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Office  of  the  Superintendent  of  Insurance, 

Ottawa,  3rd  July,  1890. 
To  the  Honourable 

George  E.  Foster, 

Minister  of  Finance. 

Sir, — ^I  have  the  honour  herewith  to  submit  the  statements  in  detail  of  Insurance 
Companies  for  the  year  1889,  together  with  such  an  abstract  and  analysis  of  them 
as  appeared  proper  to  exhibit  the  progress  of  the  business  and  the  condition  of  the 
Companies. 


FIRE  AND  INLAND  MARINE  INSURANCE  COMPANEES. 

During  the  year  1889  the  business  of  fire  insurance  in  Canada  was  carried  on 
by  34  active  Companies ;  of  these  7  were  Canadian,  21  British  and  6  American. 
Inland  Marine  Insurance  was  also  transacted  by  4  of  them  (3  Canadian  and  1 
American),  and  Ocean  Marine  by  2  of  them  (both  Canadian).  This  list  of  Com- 
panies differs  from  that  of  the  previous  year  by  the  addition  of  two  companies,  1 
Canadian  (The  Eastern  Assurance  Company),  and  1  American  (The  Insurance 
Company  of  North  America),  the  former  transacting  Fire  Insurance  only,  while  the 
latter  is  licensed  to  carry  on  the  business  of  Fire  and  Inland  Marine  Insurance.  One 
British  Company  (The  British  and  Foreign  Marine)  carried  on  the  business  of  Inland 
Marine  Insurance  exclusively.  Since  the  close  of  the  year  licenses  have  been  granted 
to  two  Companies,  1  British  (The  Manchester  Pire  Assurance  Company),  and  1 
American  (The  Ph(enix  Insurance  Company  of  Hartford). 

Fire  Premiums  and  Losses  in  Canada  in  1889. 

The  cash  received  for  premiums  during  the  year  in  Canada  has  amounted  to 
85,588,016,  being  greater  than  that  received  in  1888,  by  $150,753 ;  and  the  amount 
paid  for  losee-i  has  been  $2,876,211,  which  is  less  than  thatpaid  in  1888,  by  $197,611. 
The  ratio  of  losses  paid  to  premiums  receive  I  is  shown  in  the  following  table: — 

Fire  Insurance  in  Canada,  1889. 


Paid  for 


Canadian  Corauanies 

Britiitb  do        

Amc^rican        do        .... 

Totals 

y— B 


678,752 

1,968,537 

228,1*22 


Received 

for 
Premiums. 


Rate  of 
Losses  ])aid 

I)er  cent, 
of  Premiums 

received. 


1,173,948 

3,970,632 

443,436 


2,876,211        5,588,016 


57-82 
49-58 
51-62 


51  47 


The 
sanie  for 

1888. 


66-29 
54-27 
51-33 


56-53 
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The  corresponding  results  for  the  twenty-one  years  over  which  our  records 
extend,  are  given  below  : — 

FiBB  Insurance  in  Canada.     , 


1869. 
1870. 
1871. 
1872. 
1873. 
1874. 
1875. 
1876. 
1877 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 


Premiums 
Received. 


1,785,539 
1,916,779 
2,321,716 
2,628,710 
2,968,416 
3,522,303 
3,594,764 
3,708,006 
3,764,005 
3,368,430 
3,227,488 
3,479,577 
3,827,116 
4,229,706 
4,624,741 
4,980,128 
4,852,460 
4,932,3a5 
5,244,502 
5,437,263 
6,688,016 


Losses  Paid. 


Totals. 


80,002,000 


8 

1,027,720 
1,624,837 
1,549,199 
1,909,975 
1,682,184 
1,926,159 
2,563,531 
2,867,295 
8,490,019 
1,822,674 
2,145,198 
1,666,578 
3,169,824 
2,664,986 
2,920,228 
3,245,323 
2,679,287 
3,301,388 
3,403,514 
3,073,822 
2,876,211 


Rate  of 

Losses  per  cent. 

of  Premiums. 


56,610,852 


67 
84 
66 
72 
56 
54 
71 
77 
225 
54 
66 
47 
82 
63 
63 
65 
55 
66 
64 
56 
51 


•56 

•77 
•73 
•66 
•67 
•68 
■31 
33 
•58 
•11 
•47 
•90 
•83 
01 
14 
•16 
22 
93 
•90 
•53 
•47 


70-76 


Taking  the  totals  for  the  same  twenty-one  years,  according  to  the  nationalities 
of  the  Companies,  the  following  are  the  results : — 

Fire  Insurance  in  Canada  for  the  twenty-one  years — 1869-1889. 


« 

Premiums 
Received. 

Losses  Paid. 

Rate  of 

Losses  per  cent. 

of  Premiums. 

Canadian  Companies 

23,659,996 

50,079,464 

6,362,540 

8 

17,012,776 

35,300,559 

4,297,517 

72  21 

British             (to        

American        do        

70-49 
6754 

Totals 

80,002,000 

56,610,852 

70  76 

If  we  had  excluded  fi*om  these  tables  the  year  of  the  disastrous  fire  in  St.  John 
(1877),  the  average  loss-rate  would  have  come  out  63  •12. 

Obtaining  an  approximation  to  the  losses  incurred  during  the  year,  by  exclud- 
ing the  payments  for  losses  outstanding  at  the  beginning  of  the  year,  and 
including  the  amounts  estimated  for  those  of  the  year  still  unsettled,  the  ratio  of 
the  losses  incurred  to  premiums  received  comes  out  50*09  per  cent.,  which  is 
6  "48  per  cent,  less  than  the  55  57  of  the  previous  year,  and  is  11-23  per  cent,  less 
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than  the  average  for  the  last  twelve  years  (61 '32). 
incurred  losses  from  1878 : — 


The  following  are  the  rates  of 


1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

1879. 

1878. 

Canadian 

British           .... 

56-64 
48-35 
48-39 

6614 
53-08 
52-84 

69-97 
64-62 
72-41 

65-24 
68-01 
58-44 

5610 
56-62 
57-45 

65-30 
64-29 
50-17 

1 
71-17  1  72-84 
65-94,65-27 
52-06    54-33 

112  04  54-50 
7214,  37-28 
60 -941  4673 

67-81    52-21 
67-83  ,  47*24 

American 

79-39    69-13 

Total 

50-09 

56-57 

66-40 

66-62 

56-56 

63-48 

6611 

66-37 

83  94 

43-82 

08-63    49-67 

Fire  Insurance  in  Canada,  1889. 

The  gross  amount  of  policies,  new  and  renewed,  taken  during  the  year  by  Fire 
Companies  was  9572,782,104,  showing  an  increase  of  $31,202,097  over  the  amount 
taken  in  1888.  The  premiums  charged  thereon  amounted  in  1889  to  $6,628,835.53, 
being  an  increase  of  $238,038.69  over  the  amount  charged  the  previous  year.  The 
rate  of  premium  is  somewhat  less  than  that  of  1888,  but  the  loss  rate  (51-47)  is 
much  less  (5*06),  being  in  fact  11 -65  per  cent,  less  than  the  average  loss  rate  (63  •  12) 
for  the  past  21  years,  the  year  1877  being  excluded. 

The  rate  per  cent,  of  premiums  charged  upon  risks  taken  is  shown  in  the 
following  table: — 

Fire  Insurance  in  Canada,  1889. 


1  GroBB  Amount  of 

.    1       Risks  taken 

1  during  the  year. 

Premiums 
charged  thereon. 

Rate  of 

Premiums  charged 

per  cent. 

of  Risks  taken. 

The 

same  for 

1888. 

Oanadian  Companies 

8          !           « 

122,965,987    i         1,650,059  90 

1-26 
1  13 
1  10 

1-25 

British             do        

American        do        

403,297,656    ,         4,566,589  87 
46,518,461     1            511,685  76 

117 
111 

Total 

572,782,104     i          6.628.335  53 

116 

11 

The  increase  in  the  amounts  taken  in  1889,  as  compared  with  1888,  among 
Canadian  Companies  is  $2,807,395,  among  British  Companies  is  $26,757,584,  and 
among  American  Companies  is  $1,637,118. 

The  details  of  the  increase  and  decrease  for  the  individual  companies  are  as 
follows : — 

Canadian  Companies. 
Increase.— British  America,  $171,363 ;  Citizens,  $454,795  ;  Eastern,  $2,942,246 ; 
Quebec,  $985,525;  Eoyal  Canadian,  $1,589,184;  Total,  $6,143,113. 

Decrease.— London  Mutual,  $330,451;  Western,  $3,005,267;  Total,  $3,335,718. 

Total  increase,  $2,807,395. 
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British  Companies. 

Increase, — Atlas,  81,580,365;  CaledoniaD,  $453,090;  Commercial  Union, 
$2,689,787;  Employers*  Liability,  $593,000;  Guardian,  $2,684,905;  Imperial, 
$1,313,287;  Lancashire,  $1,340,666;  Liverpool  and  London  and  Globe,  $1,420,608  ; 
London  and  Lancashire,  $3,000,563;  London  Assurance,  $417,220;  National  of  lie- 
land,  $1,213,602;  North  British,  $1,462,180;  Northern,  $763,855;  Norwich  Union, 
$732,113;  Phoenix  of  London,  $1,235,930;  Queen,  $3,284,438;  Eoyal,  $2,601,018; 
Scottish  Union  and  National,  $388,615;  Total,  $27,175,242. 

Decbea^e. — City  of  London,  $81,231;  Fire  Insurance  Association,  $208,291  ; 
Glasgow  and  London,  $128,136;  Total,  $417,658. 

Total  increase,  $26,757,584. 

American  Companies. 

Increase.— .Etna,  $829,346;  Connecticut  Fire,  $21,500;  Hartford,  $355,095; 
Insurance  Company  of  North  America,  $385,985;  Phenix  of  Brooklyn,  $511,425; 
Total,  $2,103,351. 

.   Decrease.—  Agricultural  of  Watertown,  $466,233. 

Total  increase,  $1,637,118. 

Premiums  and  Losses  coaipared  with  Eisks. 

The  average  rate  of  premium  charged  on  each  $1,000  of  risks  taken  in  1889  is 
$11*572,  as  against  $11*799,  which  was  the  corresponding  rate  in  1888.  The  indivi- 
dual rates  for  the  different  Companies  will  be  found  in  an  annexed  table,  and  will  be 
seen  to  vary  a  good  deal,  as  might  naturally  be  expected,  considering  the  varieties 
of  the  business  done  by  the  Companies. 

The  losses  incurred  (approximate)  during  the  year,  compared  with  the  amount  of 
risk  current  (taking  for  this  the  mean  of  the  amounts  in  force  at  the  beginning  and 
end  of  the  year)  have  been  at  the  average  rate  of  $4.19  per  $1,000  current  risk.  The 
corresponding  rates  for  1882-3-4-5-6-7-8  were  $5.68,  $5.56,  $5.37,  $4.54,  $5.48,  $5.70 
and  $4.70  respectively. 

The  losses  are,  however,  as  usual,  distributed  very  tnievenly  among  the  different 
Companies,  as  appears  from  the  following,  computed  on  the  above  basis;  where, for 
convenience  of  comparison,  the  corresponding  i-ates  for  1888  are  appended  within 
parentheses: — 

Eastern,  0-17  ( );  London  Assurance,   1*38  (3*44);  London  Mutual,   2*09 

(2-43)  ;  Liverpool  and  London  and  Globe,  235  (3.48)  ;  Connecticut  Fire,  237  (5.33)  ; 
Scottish  Union  and  National,  2*91  (443)  ;  Royal,  2.97  (359)  ;  London  and  Lan 
cashire,  315  (3*79)  ;  Agricultural  of  Watertown,  320  (1.94)  ;  Phoenix  of  London, 
3-21  (4*19) ;  Norwich  Union,  3-31  (3*48)  ;  Insurance  Company  of  North  America, 

3-63  ( )  ;  Western,  3*64  (40z)  ;  Fire  Insurance  Association,  3*67  (586);  Phenix 

of  Brooklyn,  367  (3-52) ;  Imperial,  3-82  (4-10) ;  Hartford,  4*26  (5.69) ;  Northern, 
4-42  (5-43)  ;  Queen,  446  (461) ;  National  of  Ireland,  4*59  (5-61)  ;  British  America, 
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4-94  (6-04) ;  North  British,  4*99  (429)  ;  Lancashire,  5*21  (416) ;  .Etna  Fire,  525 
(7-93);  Citizens,  5-33  (605);  Commercial  Union,  5-55  (5-02);  Atlas,  584  (7-67) ; 
Caledonian,  5*98  (596)  ;  Eoyal  Canadian,  643  (7*63)  ;  City  of  London,  6  47  (754)  ; 
Employers'  Liability,  6*69  (10-66) ;  Gaai-dian,  6*74  (6-79) ;  Glasgow  and  London, 
6-98  (8-55)  ;  Quebec,  8-08  (6-59). 

The  annexed  table  gives  the  gross  amounts  of  risks  taken  by  the  several  Com- 
panies daring  the  year,  and  the  premiums  charged  thereon,  and  also  the  distribu- 
tion of  losses,  with  the  proportionate  rate  of  premiums  to  risks,  and  the  proportion 
of  the  amounts  paid  for  losses  to  those  received  for  premiums  during  the  year- 
For  convenience  of  comparison  the  rates  of  1888  are  appended.  It  must  be  noted 
that  the  premiums  in  the  second  column  are  those  charged  on  the  whole  gross 
amount  of  risks  taken  by  each  Company  during  the  year. 
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FiaE  Insurance  done  in  Canada,  in  1889. 


Gross 
Amount  of 

Risks 
taken  dur- 

the  Year. 


Premiums 
charged 
thereon. 


Jit 

^  «  o 


Net 

Cash  paid 

during 

the  Year  for 

Losses. 


Net  cash 
received 

during  the 
Year  for 

Premiums. 


m 


Carmdian  Companies. 

British  America. 

Citizens 

Eastern 

London  Mutual 

C^ebec 

Royal  Canadian 

Western 

Total 


British  Companies. 

Atlas 

Caledonian 

City  of  London 

Commercial  Union 

Employers'  Liability. . . 
Fire  Insurance  Association 

Glasgow  and  London 

Guardian 

Imperial 

Lancashire 

Liverpool  and  London  and 

Globe 

London  and  Lancashire. . 

London  Assurance 

National  of  Ireland 

North  British 

Northern 

Norwich  Union 

Phcenix  of  London 

Queen 

Royal 

Scottish  Union  and  Nati 

onal 

Total 


Afiieriean  Companies. 


iEtna  Fire 

Agricultural  of  Waterto'n 

Connecticut  Fire 

Hartford 

Insurance  Co.  of  N.  A 
Phenix,  of  Brooklyn.. . 


20.856,6171 
19,602,2401 

2,942,246| 
15,729,4251 

8,200,023: 
19,698,449 
35;937,087: 


i  cts. 

269,054  85 
243,653  54 
88,658  70 
196,497  61 
108,053  29 
232,943  29 
461,196  62 


122,965,987,  1,550,059  90 


7,140,880 
10,165,852 
11,476,459 
28,691.870 

4.977,825 
11,118,323 
26,663,355 
21,046,674 
20,647,746 
21,638,067 

27,629,987 
15,875,395 
10,755,953 
9,951,2rj0 
33,157,406 
17,046,062 
10,633,634 
21,447,750 
24,931,^59 
54,390,739 


1-29 

1-24 

1-31  . 

1  25 

1-32 

118 

1-28 


$  cts. 

125,029  27 

121,802  1" 

200  05 

92,387  80 

68,762  16 

115,583  10 

154,987  92 


$  cts. 

203,480  03 
205,307  68 

27,938  15 
131,696  43 

96,907  64 
175,017  80. 
838,591  96 


1-26  l-25i  678,752  47 


1,173,948  19 


79,608  43 
118,675  22 
168,722  52 
3(>4,143  89 

59,378  36 
122,588  25 
351,821  15 
225,271  51 
237,505  45 
271,095  42 

282,410  08 
174,894  80 
89,813  83 
112,224  41 
355,752  79 
202,058  31 
112,708  30 
246,988  31, 
285,656  18 
673,060  30 


13,910,560   132,212  36 


403,297,65<5  4,566,589  87 


12,354,960 
8,028,620 
4,628,500 

11,875,320 

385,985 

9,245,070 


Totals.... 
Grand  Totals. 


46,518,461 


143,593  28 
87,539  61 
47,536  14 

136J24  26 

3,0<38  34 

93,224  13 


11 
17 
47 
27 
19 
10 
32 
07, 
15 
25 

02' 
10 
84 
13 
07 
19 
06 
15 
15 
05 


95     1 


16 
21 
52: 
30| 
23 
16 
35 
11 
17 
26 

05; 
Hi 

88, 
17' 
12 
23 
10 
18 
18 
08 


31,835  37 
72,644  58 
79,129  10 

176,701  52! 
28,566  55; 
57,396  701 

209,489  33 

115,694  10 
91,827  81 

116,749  90 

95,579  10 

40,283  99 

24,177  85 

87,437  32 

199,929  94 

86,774  76 

36,617  87 

88,548  19 

107,027  84 

227,111  47 


61-44 
59  33 
0-72 
70  15 
70-96 
66-041 
46-46 


57-82 


02'       45,012  93 


1  13     117  1,968,536  22 


511,685  76 


572,782,104  6,628,885  53 


110 


116 


118 
0-97 
109 
1-20 


58,422  18 
70,273  38 
10,116  81 
57,551  90 
None. 
32,558  18 


111      228,922  45 


118  2,876,211  14 


55,945  14 
107,904  75| 
143,489  98 
305,678  02 

54,574  05 
109,641  87 
311,609  61 
194,447  73 
218,134  65 
223,197  14 

257,022  00 

153,147  63 

72,673  08 

77,053  14 

307,680  44 

170,604  34 

89,334  40 

216,422  03 

253,175  20 

534,299  25 


114,597  83   39 


3,970,682  28'  49-58 


120,289  70  48-57 
79,249  20  88-67 
41,952  41    24  11 

128,235  50   44-88 

2,903  86  ... . 

70,805  69   45-98 


448,486  36 


5,588,016  83 


51  62   51  33 


51  47;  56-53 
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British  Fire  Companies. 

The  total  cash  receipts  from  premiums  were  W,970,632,  being  an  increase  of 
8111,348,  as  compared  with  the  previous  year  ;  the  payments  for  losses  were 
$1,968,537,  being  $125,928  less  than  for  1888  ;  while  the  general  expenses  amounted 
to  $1,083,967,  being  $72,104  greater  than  in  1888,  thus  leaving  a  balance  of  $918,128 
in  favour  of  the  Companies.    In  the  previous  year  this  balance  was  $752,956. 

Paid  for  losses $1,968,537 

do      general  expenses 1,083,967 

Total $3,052,504 

Received  for  premiumj* 3,970,632 

Balance  in  favour $    918,128 

The  following  detail  gives  the  balances  for  the  different  Companies : — 

JSalancesin  favour  :—JA\b8,  $6,429 ;  Caledonian,  $7,684 ;  City  of  London^  $18,603 ; 
Commercial  Union,  $49,483  ;  Employers*  Liability,  $10,849  ;  Fire  Insurance  Associa- 
tion, $21,425;  Guardian,  $26,286;  Imperial,  $56,396;  Lancashire,  $51,379 ;  Liverpool 
and  London  and  Globe,  $96,524 ;  London  and  Lancashire  Fire,  $74,796 ;  London 
Assurance,  $24,378 ;  National  of  Ireland,  $15,355 :  North  British,  $24,108 ;  Northern, 
840,295  ;  Norwich  Union,  $27,974  ;  Phoenix  of  London,  $67,832  ;  Queen,  $82,523 ; 
Koyal,  177,170 ;  Scottish  Union  and  J^ational,  $45,369.    Total,  $924,858. 

Adverse  balance : — Glasgow  and  London,  $6,730. 

Total  balance  in  favour,  $918,128. 

For  every  $100  of  premiums  received  there  were  spent,  on  the  average,  $49.58 
in  payment  of  losses  and  $27.30  for  general  expenses,  leaving  $23.12  for  the  Com- 
panies. 

In  1888  the  loss  rate  was  $54.27,  and  the  general  expenses  $26.22  for  every  $100 
of  premiums  received. 

For  the  fire  business  the  rate  of  premium  was  $11-323  per  $1,000  of  risks  taken, 
as  against  $11*671  in  1888. 

Hence,  these  Companies  have  done  a  greater  volume  of  business  than  in  1888,  at 
a  less  rate  of  premium,  at  a  higher  rate  of  expense,  and  at  a  less  rate  of  loss. 

Collecting  the  results  for  the  fifteen  years,  from  1875  to  1889,  as  regards  the 
receipts  for  premiums  and  the  expenditure  of  the  British  Companies,  w^find  : — 

Paid  for  losses  (1875-89) $29,577,762 

do       general  expenses 10,019,206 

Total  payments $39,596,968 

Beceived  for  premiums 41,609,990 

Excess  of  receipts  over  payments $  2,013,022 
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It  will  be  seen,  from  an  examination  of  the  table  given  below,  that  an  adverse 
balance  was  in  existence  from  the  year  1877  until  the  end  of  the  year  1886,  due  to  the 
exceptional  circumstances  of  the  conflagi-ation  at  St.  John  in  the  first  mentioned  year 
— ^when  the  losses  paid  by  Britinh  Companies  amounted  to  almost  five  millions  of 
dollars ;  that  such  advenae  balance  was  reversed  at  the  end  of  the  year  1887,  when  a 
favourable  balance  of  $341,398  was  shown,  and  that  this  favourable  balance  was  in- 
creased at  the  close  of  the  year  1888  to  $1,094,894,  and  further  increased  at  31st 
December,  1889,  to  $2,013,022. 


(+  Favourable.     -  Adverse.) 

Year. 

Balanc-e. 

Year. 

Balance. 

1875. .     . 

.  .     4- 

51,765 
89,015 
4,210,951 
676,458 
210,430 
727,389 
161,162 
481,511 
449,797 
433,919 
674,984 
237,216 
859,243 
752,956 
918,128 

+ 
- 

I 

+ 
+ 
+ 

8 

1876 

+ 

1875  to  76 
1875  to  77 
1875  to  78 
1875  to  79 
1875  to  '80 
1875  to  '81 
1875  to  '82 
1875  to  '83 
1875  lo  '84 
1875  to  '85 
1875  to  'm 
1875  to  '87 
1875  to  '88 
1875  to  '89 

140,780 

1877 

4,070,171 

1878 

+ 

3,393,713 

1879 

+ 

3,183,283 

1880 

...                  .             '   + 

2,455,894 

188L 

+ 

2,294,73:2 

1882. 

1   + 

1,813,221 

1883. 

1884 

+ 

+ 

1,373,424 
929,505 

1885 

...     4- 

254,521 

1886. 

+ 

17,305 

1887 

+ 

341,938 

1888 

+ 

1,094,894 

1889 

-f- 

2,013,022 

The  reports  of  the  general  business  of  the  British  Companies,  which  are  ap- 
pended to  their  several  statements,  are  taken  either  from  the  published  reports  of 
the  Companies  to  their  shareholders,  or  from  the  reports  as  furnished  to  the  Brit- 
ish Board  of  Trade.  As  the  accounts  are  made  up  in  a  form  not  readily  under- 
stood, except  by  an  expert,  1  have  this  year  made  an  approximate  analysis  of 
them,  which  will  be  found  on  page  Ixv.  Only  two  or  three  of  these  Companies 
profess  to  make  any  special  provision  for  liability  under  the  head  of  "  Unearned 
Premiums,''  but  thej'  set  aside  a  certain  sum  under  the  title  of"  Fire  Fund,"  which 
is  held  to  meet  future  contingencies,  and  is  charged  against  the  Company  as  a  lia- 
bility. I  have  taken  60  per  cent,  of  the  annual  revenue  from  premiums  as  a  fair 
approximation  to  the  exact  pro  raid  of  the  premiums  on  unexpired  risks,  which 
forms  the  basis  of  the  item  in  our  returns  for  Canadian  business.  Also,  in  cases 
where  life  insurance  is  combined  with  fire  (the  assets  of  these  branches  being 
required  by  the  Imperial  statute  to  be  kept  sepai-ately)  I  have  omitted  the  life 
business  entirely,  considering  that  the  life  funds  are  more  than  sufficient  to  cover 
the  liabilities  in  this  branch,  and  thus  making  the  result^:,  as  regards  the  paid-up 
capital,  less  favourable  to  the  companies. 

American  Companies. 

The  transactions  of  the  Phenix  of  Brooklyn  in  closing  up  its  Marine  business 
will  be  here  included,  and  also  the  Inland  Marine  insurance  done  by  the  ^Etna. 
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The  receipts  for  premiums  were  $443,644 ;  the  payments  for  losses  $229,538  ; 
and  the  general  expenses  $116,618.  Hence,  for  every  $100  of  premiums  received 
there  were  spent  on  the  average  $51 .74  in  payment  of  losses,  and  $26*30  in  general 
expenses. 

The  following  detail  gives  the  balances  for  the  different  companies: — 

Balances  in  favour — ^tna  Fire,  $31,391 ;  Connecticut  Fire,  $21,376 ;  Hartford, 
$43,449;  Insurance  Company  of  North  America,  $1,048;  Phenix  of  Brooklyn, 
$19,068.    Total,  $119,332. 

Adverse  balances — Agritultural  of  Watertown,  $21,844. 

Total  balance  in  favour,  $97,488. 

The  results  of  the  total  business  of  these  Companies,  from  1875  to  1889,  inclu- 
sive, are  as  follows : — 

Paid  for  Losses  (1875-89) $3,605,001 

do      General  expenses 1,097,323 

Total  payments $4,702,324 

Eeceived  for  premiums 5,300,094 

Excess  of  receipts  over  payments $   597,770 

The  table  given  below  shows  the  results  of  the  business  of  each  year  from 
1875  to  1889,  inclusive,  and  the  total  I'esults  from  year  to  year  during  the  same 
period. 

+  Favourable.        —  Adverse. 


Year. 

Years 
inclusive. 

— 

1875 

1876  

1877 

1878 

+  58,841 
+  97,919 
-  896,468 
+  47,399 
+  32,894 
+  56,316 
+  53,747 
+  62,244 
+  102,135 
+  91,1.36 
+  100,784 
+  91,0i)6 
49 
+  102,288 
+  97,488 

1875  and  1876 
1875  to  1877 
1875  to  1878 
1875  to  1879 
1875  to  1880 
1875  to  1881 
1875  to  1882 
1875  to  1883 
1875  to  1884 
1875  to  1885 
1875  to  1886 
1875  to  1887 
1875  to  1888 
1875  to  1889 

$ 

+  156,760 

-  239,708 

-  192,309 

1879 

1880 

-  159,415 

-  ia%099 

-  49,352 
+  12,892 
+  116,027 
+  206,163 
+  306,947 
+  3J)8,043 

1881 

1882  

1883 

1884 

1885 

188C 

1887 

+  397,994 
+  500,282 
+  5J»7,770 

1888 

1889 

Canadian  Companies. 
In  considering  the  Canadian  Companies,  their  whole  Fire  insurance  business, 
in  Canada  and  elsewhere,  as  well  as  their  whole  Marine  business,  must  be  taken 
into  account,  inasmuch  as  a  separation  of  expenses  between  these  branches  has  not 
been  made. 
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The  following  table  gives  the  distribution  of  their  Fire  business  between  Canada 
and  elsewhere,  and  shows  that  the  foreign  business  has  been,  on  the  whole,  less 
favourable  to  the  Companies  than  the  home  business : — 

Fire  Insurance,  1889. 


Company. 


In  Canada. 


In  other  Countries. 


British  America 

Citizens' , 

Quebec    

Koyal  Canadian 
Western , 

Totals.... 


pS  to 

a 


ill 

< 


20,856,517 
19,602,240 
8,200,023 
19,698,449 
a5,937,087 


104,294,316 


i 


B 

i 


8 

203,489:  125,029 

205,308  121,802 

%,908  68,762 

175,017  115,583 

333,592  154,988 


1,014,314    586,164 


S 


8 

49,546,659 

996,155 

557,5a» 

19,309,279: 

74,323,403 


545,912, 

17,(W7| 

8,721 

115,6(51 

831»,928 


•)7  79     144,733,035     1,527.909 


374,002  68-51 

9,401  53  15 

6,252  71-69 

69,308  59-92 

558,661  65-92 


1,012,624 


66-28 


The  subjoined  table  gives  the  rate  per  cent,  of  losses  paid,  as  compared  with 
premiums  received,  upon  business  done  in  Canada  and  other  countries  by  Canadian 
Companies,  during  the  years  1878  to  1889,  inclusive,  a  perusal  of  which  will  show 
that  the  Canadian  business  has,  throughout,  been  more  favourable  to  the  Companies 
than  the  business  transacted  in  other  countries : 


In  Canada. 


In  other  Countries. 


Year. 


1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884., 
1885. 
1886. 
1887. 
1888. 
1889., 


Totals. 


-2 


I 


8 

591,495 

552,090 

459,653 

428,795 

543,126, 

60(),557 

550,188 

983,555 

996,562 

1,002,817 

1,002,109 

1,014,314 


8,731,261 


241,545 
287,729 
219,954 
304,488 
334,000 
436,800 
376,9()9 
518,633 
655,534 
661,682 
655,191 
586,164 


5,278,689 


0  S'S 
ft  ?  i  £' 


S 


"S  s 


^ 


40-84 
52  12 
47-85 
71  01 
61-50 
72-01 
68  52 
52-73 
65-78 
65-98 
65-38 
57-79 


60-46 


1,251,923 
1,309,902 
1,377,310 
1,439,085 
1,413,989 
1,483,941 
1,401,051 
1,485,078 
1,499,840 
1,496,712 
1,453,410 
1,527.909 


737.430 
928,242 
885,298 
1,085,84<; 
1,137,399 
1,136,380 
1,122,882 
1,051,090 
1,049,575 
1,037,123 
1,008.609 
1,012.624 


17,140,150     ,  12,187,393 


58-90 
70-48 
64-28 
75-45 
80-44 
76-58 
80-15 
70-78 
69-98 
69-29 
69-39 
66-28 


71  10 
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The  assets  of  the  seven  Canadian  Companies  doing  Fire  business  amounted,  at 
the  end  of  the  year,  to  $4,563,968,  covering  a  total  amount  of  insurance  of  all  kinds 
of  $308,571,065,  being  at  the  rate  of  $14.79  for  every  $1,000  of  insurance  in  force; 
they  have  also  a  resei've  of  subscribed  capital  not  called  up,  amounting  to  $2,138,754, 
making  a  total  security  of  $21.72  for  every  $1,000  insured.  The  liabilities  oi  the 
same  companies  amounted  to  $2,382,370,  made  up  as  follows : — 

Unsettled  losses $   225,596 

Unearned  premiums 2,038,630 

Sundry 118,144 

Total $2,382,370 

The  unearned  premiums  are  here  taken  to  be  the  ;?ro  raid  proportions  of  the  gross 
premiums  for  the  time  unexpired  in  the  cases  of  Fire  and  Inland  Marine  insurance, 
and  the  whole  premium  in  the  case  of  a  current  Ocean  risk.  The  surplus  of  assets 
over  liabilities  available  for  the  protection  of  policy-holders,  independent  of  the 
reserve  of  subscribed  capital  not  called  up,  amounts  to  $2,181,598. 

The  capital  stock  of  these  companies,  paid  up  or  in  course  of  payment,  amounts 
to  $1,888,771,  and  the  result  shows  a  surplus  of  assets  over  liabilities,  including  this 
capital,  to  the  amount  of  $292,827.  At  the  end  of  1888  there  was  a  surplus  of 
$164,237. 

The  following  table  gives  the  condition,  at  the  end  of  1889,  of  all  the  Canadian 
stock  companies  in  reference  to  their  surplus  or  impairment  of  paid-up  capital. 

FiBE  and  Marine  Insurance  Companies,  31st  December,  1889. 


I 


Surplus  over 


Subscribed 
Capital. 


including      ,      called-up 


upc 
course 


of  Collection.  ' 

I 


called-up 
Capital. 


Capital. 


I  $        cts. 

British  America. 1  500,000  00 

•Citizens' 875,925  00 

Eastern 926,600  00 

Quebec 225,000  00 

Royal  Canadian i  500,000  00 

Western ,  1,000,000  00 


8 


cts. 


500,000  00 
tl57,580  75 

231,650  00 
t  99,540  00 
t400,000  00 

500,000  00 


cts. 


48,070  15 


46,276  39 
111.672  26 
101,712  54 


122,062  72 
4,161  20 


Reserve 

of  subscribed 

Capital 

not 

called-up. 


$        cts. 

None. 
718,344  25 
6H950  00 
125,460  00 
100,000  00 
500,000  00 


*  This  is  on  the  whole  business,  including  life,     t  As  reduced  by  Act  of  Parliament. 

A  compai*i8on  of  this  with  the  con-esponding  table  for  the  previous  year  shows 
the  following  results : — 
Gain  or  improvement  during  1889  : — 

British  America,  $54,657.45 ;   Citizens,   $644.82 ;  Quebec,   $27,630.31 ;   Eoyal 
Canadian,  $6,860.53;  Westei-n,  $12,210.58. 
Loss  or  deterioration  during  1889 : — 

London  Mutual  Fire,  $1,265.62. 

Including  the  whole  business  of  the  mixed  companies,  as  well  outside  as  within 
the  Dominion,  it  appears  that  the  Canadian  Companies  have  received  during  the 
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year  1889  a  total  cash  income  of  $3,671,989.89  (exclusive  of  123*7,816.05  received  on 
account  of  capital  stock),  which  is  made  up  as  follows: — 


1889. 

The  same  in 

1888. 

The  same  in 
1887. 

The  same  in 
1886. 

Premiums 

Interest  and  dividends 

$      cts. 

3,539,640  73 

119,929  14 

12,420  02 

S      cts. 

3,348,045  64 

119,815  97 

16,567  79 

$      cts. 

3,346,968  91 

114,522  46 

18,398  62 

$      cts. 

3,090,851  40 
113,394  35 

Sundrj' 

25,828  55 

Totals 

3,671,989  89 

3,484,429  40 

3,479,889  99 

3,230,074  30 

In  the  same  way  the  cash  expenditure  during  1889  has  been  $3,608,363.56, 
distributed  into : — 


1889. 


t  pai( 

General  expenses 

Dividends  to  stockholders. 


$      cts. 

2,417.046  62 

1,064,557  52 

126,759  42 


Totals I      3,608,363  56 


The  same  in 
1888. 


$      cts. 

2,355,960  53 

1,009,167  74 

122,198  27 


3,487,326  54 


The  same  in 
1887. 


$      cts. 

2,397,382  03 

1,031,696  74 

123,422  74 


8,552,501  51 


The  same  in 
1886. 


$      cts. 

2,128,942  82 
926,299  50 
114.809  02 

3,n0,051  34 


Thus,  it  appears  for  every  SlOO  of  income  there  has  been  spent  $98.26,  namely, 
for  losses,  $65.82;  for  general  expenses,  $28.99;  and  for  dividends  to  stockholders, 
$:145.  Hence,  also,  for  every  $100  of  premiums  received  there  has  been  paid  out 
$68.29  for  losses,  $30.07  for  expenses,  and  $3.58  for  dividends  to  stockholders. 

The  total  cash  income  received  by  the  Canadian  Companies  during  the  15  years 
from  1875  to  1889.  inclusive,  is  $51,001,437.20.  The  respective  amounts  for  the 
several  years  and  the  distribution  thereof  under  proper  headings  are  shown  in  the 
subjoined  table: — 

Canadian  Companies. — Income  for  the  Years  1875  to  1889. 


Premiums. 

Interest 

and 

Dividends. 

Sundry. 

Total. 

1877 

S      cts. 

3,273,692  53 
4,125,722  37 
3,512,673  47 
2,f^2t^.3W  riw 

n.204!t,ij;tH  m 
3,131,925  1*7 
S,()fl7,132  ll=j 

3,*w^\:i8i  m 

3.<n»*i,K51  4(1 
a,34*i,*NJ8  in 
S»34tf,*H,^  (H 
3,539;640  73 

S      cts. 

190,950  19 
244,001  25 
218,770  38 
217,133  43 
185,247  30 
179,533  29 
169,392  14 
153,878  46 
132,126  05 
117,679  52 
107,151  57 
113,394  35 
114,522  46 
119,815  in 
119,929  14 

S      cts. 

3,356  10 
7,18<i  08 
6,236  04 
15,750  26 
10,196  03 
19,916  66 
30,702  06 
27,386  28 
30,438  85 
16,286  55 
16,044  77 
25,828  55 
18,398  62 
16,567  79 
12,420  02 

$      cts. 

3,467,998  82 
4,376,909  70 
3,737,679  89 

187S .... 

we............................... 

1881..,.-. .....  .,., ., 

ms ,    .,,,,..,... 

m$. ....... 

im% , 

3,059,240  27 
3,059,269  34 
3,407,488  84 
3,332,020  17 
3,188,397  39 
3,168,510  42 
3,124,961  35 

1B86,.,.,. _..,,.,....,,,.. 

1dm .... 

iw..,,. ., 

1888.    .. 

issa .......... 

3,212,577  43 
3,230,074  30 
3,479,889  99 
3,484,429  40 
3,671,989  89 

Totals.* .... 

48,381,W  04 

2,383,525  50 

256,714  66 

51,001,437  20 
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The  expenditure  of  the  same  Companies  during  the  same  period  of  15  years 
amounted  in  the  aggregate  to  the  sum  of  852,033,861.94,  thus  showing  an  excess  r»f 
expenditure  over  income  to  the  amount  of  81,032,424.74.  The  amounts  expended  in 
the  i-espective  years  and  their  distribution  under  proper  headings  are  given  in  the 
following  table : — 

Expenditure  for  the  Years  1875  to  1889. 


Year. 


Losses  Paid. 


cts. 

1875 1      1,094,885  09 

2,746,5(»3  00 
3,555,283  21 
1,891,130  71 
1,9G6,854  83 
2,236,943  64 
2,898,046  45 
2,294,212  90 
2,291,429  02 


(reneral 
Expenses. 


1876 

1877. 

1878. 

1879 

18«0. 

1K81. 

1882. 

1883. 


18H4 2,1(55,708  63 

1885 1,985,25(>  67 

1886 ■  2,128,942  82 

1887 2,397,382  03 

1888 2,355,960  63 

1889 2,417,046  62 


Totals. 


35,025,646  95 


9      cts. 

985,926  28 

1,342,268  96 

1,234,552  83 

1,026,354  61 

938,436  79 

889,409  73 

901,679  10 

917,526  03 

925,970  41 

871,037  06 

917,879  59 

926,299  50 

1,031,696  74 

1,009,167  74 

1,064,557  52 


Dividends 

to 

Shareholders. 


$      cts. 


159,608 
213,655 
125,928 
146,163 
159,253 
164,650 
145,137 
110,813 
110,480 
102,675 
<>9,896 
114,809 
123,422 
122,198 
126,759 


Total 
Expenditure. 


88 

04     I 
21     , 
83 
74 
50 

a5   . 

47 
00 
50 
73 
02 
74 
27 
42 


14,982,762  79    '      2,025,453  20 


8   cts. 

2.840,421  15 
4,302,487  00 
4,915,764  25 
3,063,649  05 
3,064,545  36 
3,291,003  77 
3,944,862  40 
3,322,552  40 
3,327,879  43 
3,139,421  19 
3,003,032  99 
3,170,051  34 
3.552,501  51 
3,487,326  54 
3,608,363  56 


e  Excess 

of  Income  over 

£NI)enditure. 

d  The  Reverse. 


S      cts. 

e  627,577  67 
€  74,422  70 
d  1,178,084  36 
d 
d 


4,408  78 

5,276  02 

116,585  07 

612,842  23 

134,155  01 

159,369  01 

14,459  84 

209,544  44 

60,022  % 

72,611  52 

2,897  14 

63,620  33 


52,033,861  94  '  (/ 1,032,424  74 


mLAND  NAVIGATION  AND  OCEIAN  MARINE  INSURANCE. 

Including  the  Canadian  inland  marine  business  of  the  British  and  Foreign 
Marine  and  the  .Etna,  and  the  whole  inland  marine  and  ocean  business  done  by 
the  three  Canadian  Compaypies,  the  following  are  the  results  of  the  year: — 

Inland  Navigation, 

Premiums  received  $472,847 ;  losses  incurred,  $298,185,  of  which  were  paid 
8263,9S5,  leaving  a  balance  of  $32,200  of  them  still  unsettled.  There  was  also  paid 
during  the  year  the  sum  of  $64,847  on  account  of  losses  incurred  in  previous  years, 
making  the  total  payments  during  the  year,  on  account  of  losses,  $  '30,882,  while 
the  total  outstanding  or  unsettled  losses  at  the  end  of  the  year  were  $32,200. 

Ocean  Marine. 

Premiums  received,  $379,336 ;  losses  incurred,  $377,756,  of  which  wei  e  paid 
8351,600,  leaving  a  balance  of  $26,156  of  them  still  unsettled.  There  was  also  paid 
during  the  year  $44,916  on  account  of  losses  incurred  in  previous  years,  making  the 
total  payments  during  the  year,  on  account  of  losses,  $396,516,  while  the  total  out- 
standing or  unsettled  losses  at  the  end  of  the  year  were  $27,801. 

The  Inland  Jdarine  business  has  been,  on  the  whole,  more  favourable  than  the 
year  previous.  The  losses  incurred  in  the  inland  marine  business  amounted  to  63*06 
per  cent,  of  the  premiums  received,  while  last  year  the  rate  was  73*10. 
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In  the  Ocean  business  the  rate  of  losses  incurred  to  premiums  received  was 
99*58,  while  last  year  it  was  89*07.  The  bulk  of  the  Ocean  business  is  transacted  by 
companies  which  are  not  required  to  be  licensed,  and  do  not  report  to  this  Depart- 
ment. 

An  abstract  of  the  Inland  Marine  business  will  be  found  on  page  Ixiv,  and  details 
of  this  and  the  Ocean  business  for  the  individual  companies  on  pages  Ixii  and  Ixiii. 

LIFE  BUSINESS. 

The  business  oif  Life  Insui-ance  has  been  transacted  by  31  active  companies,  of 
which  12  are  Canadian,  9  British  and  10  American. 

Licenses  were  issued  during  the  year  to  two  companies — one  Canadian,  viz.,  the 
Dominion  Life  Assurance  Company,  and  the  other,  American,  viz.,  the  Provident 
Savings  Life  Assurance  Society. 

I^rSURANGES  EFFECTED   DVBINO   THE   YEAR. 

The  total  amount  of  policies  in  Canada  taken  during  the  year  1889  was  $44,556,- 
937,  exceeding  the  amount  taken  in  1888  by  83,330,408.  The  Canadian  companies 
show  a  gain  in  1889  of  $1,562,099,  while  in  1888  they  gained  $1,370,710;  the  Ameri^ 
can  companies  have  a  gain  of  $2,354,783»  while  in  1888  they  gained  $928,762,  and 
the  British  Companies  have  a  decrease  of  $586,474,  whilst  in  1888  they  had  a  decrease 
of  $918,747,  the  total  increase  in  1889  being  $3,330,408  as  above  stated. 

The  respective  amounts  effected  are: — 

Canadian  Companies  $26,438,358 

British  do        3,399,313 

American        do 14,719,266 

So  that  the  amount  taken  by  native  companies  exceeds  that  taken  by  the  British 
and  American  together  by  over  $8,300,000.  The  details  of  the  increase  or  decrease 
among  the  respective  companies  are  given  on  pages  Ixxx  and  Ixxxi. 

Life  Insurance  in  Force  in  1889. 

The  total  amount  of  insurance  in  force  at  the  close  of  the  statements  was  $231,- 
963,702,  which  shows  the  large  increase  of  $20,202,119  over  that  of  the  previous 
year,  being  distributed  as  follows : — 

Total  in  force.  Increase. 

Canadian  Companies $125,125,692     $11,091,413 

British  do       30,488,618  485,408 

American       do        •    76,349,392        8,625,298 

Total $231,963,702     $20,202,119 


Among  the  ten  active  American  companies  the  increase  was  $8,910,576,  while  in 
the  retired  American  Companies,  which  had  at  risk  $4,960,546  at  the  close  of  1888, 
the  decrease  has  been  only  $285,278,  of  which  $147,707  was  terminated  by  deatb  or 
maturity,  and  $137,571,  or  less  than  3  per  cent,  of  the  existing  insurance,  was  ter- 
minated by  surrender,  lapse  or  removal. 
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The  following  tables  will  enable  the  progress  of  the  total  business  to  be  traced 
during  the  past  fifteen  years,  both  as  regards  the  amounts  of  insurances  effected 
from  year  to  year  and  the  total  amounts  in  force : — 

Amounts  of  Insurances  effected  during  the  respective  Years,  1875-1889. 


Year. 

Canadian 
Comimnies. 

British 
Companies. 

American 
Companies. 

Total. 

1875 

$ 

5,077,601 

5,465,966 

5,724,648 

5,508,556 

6,112,706 

7,547,876 

11,158,479 

•     11,855,545 

11,883,317 

12,926,265 

14,881,6a5 

19,289,694 

23,505,549 

24,876,259 

26,438,358 

$ 

1,689,833 
1,683,357 
2,142,702 
2,789,201 
1,877,918 
2,302,011 
2,536,120 
2,833,250 
3,278,008 
3,167,910 
3,950,647 
4,054,279 
3,067,040 
3,985,787 
3,399,313 

8 

8,306,824 

6,740,804 

5,667,317 

3,871,998 

3,363,600 

4,057,000 

3,923,412 

5,423,960 

6,411,635 

7,323,737 

8,332,646 

11,827,375 

11,435,721 

12,364,483 

14,719,266 

$ 

15,074,258 

1876 

13,890,127 

1877 

13,534,667 

1878 

12,169,755 

1879 

11,364,224 

1880 

1881....' 

1882 

1883 

1884 

1885 ; 

13,906,887 
17,618,011 
20,112,755 
21,572,960 
23,417,912 
27,164,988 

1886 

35,171,348 

1887 

38,008,310 

1888 

41,226,529 

1889 

44,556,937 

Totals 

192,252,514 

42,757,376 

113,769,778 

348,779,668 

Amounts  of  Insurances  in  Force,  18*75-1889. 


Year. 


Canadian 
Comi>anies. 


British 
Companies. 


American 
Companies. 


Total. 


1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 


8 

21,957,296 
24,649,284 
26,870,224 
28,656,556 
33,246,543 
37,838,518 
46,041,591 
63,855,051 
59,213,609 
66,519,958 
74,591,139 
88,181,859 
101,796,754 
114,034,279 
125,125,692 


19,455,607 
18,873,173 
19,349,204 
20,078,533 
19,410,829 
19,789,863 
20,983,092 
22,329,368 
23,511,712 
24,317,172 
25,930,272 
27,225,607 
28,163,329 
30,003,210 
30,488,618 


$ 

43,596,361 
40,728,461 
39,468,475 
36,016,848 
33,616,330 
as,643,745 
36,266,249 
38,857,629 
41,471,554 
44,616,596 
49,440,735 
55,908,230 
61,734,187 
67,724,094 
76,349,392 


85,009,264 

84,250,918 

85,687,903 

84,751,937 

86,273,702 

91,272,126 

103,290,932 

115,042,048 

124,196,875 

135,453,726 

149,962,146 

171,315,^96 

191,694,270 

211,761,583 

231,963,702 


Amount  of  Insurance  terminated  in  1889. 

The  amount  of  insurance  terminated  in  natural  course,  namely,  by  death,  matu- 
rity or  expiry,  was  $3,806,963,  which  is  greater  by  $939,430  than  the  corresponding 
amount  in  the  previous  year ;  and  the  amount  terminated  by  surrender  and  lapse 
was  $20,024,170,  being  greater  than  that  in  the  previous  year  by  $1,648,615. 
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Eelatively  to  the  amounts  at  risk  the  amounts  so  terminated  taken  together 
are  slightly  in  excess  of  those  of  the  previous  year,  giving  for  every  $1,000  of  cun-ent 
risk  $16.27  terminated  in  natural  course  and  $85.56  by  surrender  and  lapse,  making  a 
total  of  $101.83.  In  the  year  1888  these  rates  were  $13.51  and  $86.55,  respectively, 
making  a  total  of  $100.06,  thus  giving  a  difference  of  only  $1.77  for  each  $1,000  at 
risk. 

The  following  table  exhibits  the  rates  for  the  last  five  yeara : — 
Terminated  out  of  each  $1,000  current  risk. 


Naturally. 


Surrender  and  Lapse. 


1885.      1886. 

Canadian  Corat)anie8 $10  62   $  9  24 

British  do        20  58     16  63 

American         do        10  09:     16 


1887. 

1888. 

1889. 

1885. 

1886. 

1887. 

$  9  70 

$10  46 

$15  50  $98  15 

$70  04 

$76  50 

14  17 

15  04 

16  91 

63  87 

59  24 

62  84 

17  10 

17  95 

17  30 

m  79 

79  24 

74  38 

I 

1888.  :   1889. 

I 

$  93  01 '$  96  94 

64  761     69  68 
85  371     72  97 


The  total  termination  amounts  to  about  53*48  per  cent,  of  the  amount  of  new- 
policies.     The  actual  amounts  of  termination  were  distributed  as  follows : — 

Naturally. 

Canadian  Companies $1,972,269 


British 
American 


do 
do 


636,035 
1,298,659 


Total $3,806,963 


By  Surrender 
and  Lap«e. 

$12,336,643 
2,208,915 

5.478,612 

$20,021,170 


The  details  of  the  individual  Companies  will  be  found  on  page  Ixxxiv. 

Canadian  Policies  in  Force, 
Omitting  the  industrial  policies  of  the   North   American,  LondoA   Life   and 
Metropolitan,  the  following  table  gives  the  number  of  Canadian  policies  in  force  aX 
the  date  of  the  statements  : — 


I 


Number. 


Amount. 


Average 

Amount  of  a 

Policy. 


Canadian  Comjianies . 
British  do 

American       do 

Totals 


1 

$ 

$ 

73,933 

124,249,691 

1,681 

15,111 

30,488,618 

2,018 

40,740 

76,047,932 

1,842 

129,786 

229,786,241 

1.771 
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The  average  amount  of  the  new  policies  is,  tor  Canadian  Companies,  $1,691 ; 
for  British  Companies,  $1,859,  and  for  American,  $2,185.  The  corresponding 
amouatfl  last  year  were  $1,694,  $1,884  and  $1,936. 

Death  Eate. 

Ii  he  calculation  of  the  death  rate  this  year,  as  last  year,  the  mean  number  of 
polleieb  in  force  and  the  number  of  policies  terminated  by  death  during  the  year 
have  been  admitted  as  approximations  to  the  mean  number  of  lives  exposed  to  risk 
and  the  number  of  deaths  during  the  year  respectively,  in  the  case  of  those  Com- 
panies which  have  not  reported  these  items.  It  is  believed  that  the  results  arrived 
at  I'epresent  the  actual  mortality  among  insured  lives  in  Canada  as  accurately  as  can 
be  gathered  from  the  returns  of  the  Companies. 


1889. 


1888. 


,  Number  of 

Live« 
I  Exposed 
I        to 
I     Risk. 


Active  rompanies 

AmeMi     nt  Compaiiies 
Retired  Comi>anie8 

Total 


130,569 

14,788 

5,582 


150,939 


Number  '     Death 


Death 


1887. 


of        I  Rate  i«r  ,     ^^'J" 
Deaths.    ,      1,000.  ^^■ 


1,155 

122 

94 


I 


8-84(; 

8-250 

16-840  ! 


Death 
Rate. 


1886. 


Death 
Rate. 


8-614  8-317 

9-727  j        9120 

23-489  1      17-943 


1.371 


-I- 


9-083 


9-495 


«-a55 


I 


8-132 

7-997 

15-817 


8-656 


1885. 


Death 
Rate. 


9-646 

6-207 

16-041 


10 -Oil 


PREMIUM— INCOME  DURING  THE  RESPECTIVE  YEARvS,  1875-1889. 


Year. 


1«75... 
1876... 
1X77  .- 
1  1878... 
1«79... 
1880  .. 
1*«1... 
1882... 
1883... 
1884... 
l«Ho... 
1886... 
1887  .. 
18K8... 
1KK9... 


Totals. 


Canadian 
Companies. 


British 
Companies. 


8 

707,256 

768,543 

770,319 

827,098 

919,345 

1,039,341 

1,291,026 

1,562,085 

1,652,543 

1,869,100 

2,092,986 

2,379,238 

2,825,119 

3,166,883 

4,459,595 


26,330,477 


American 
Companies. 


623,296 
597,155 
577,364 
586,044 
565,875 
579,729 
613,595 
674,362 
707,468 
744,227 

827,848 
890,332 
928,667 
979,847 


10,699,689 


1,551,835 
1,437,612 
1,299,724 
1,197,535 
1,121,587 
1,102,058 
1,190,068 
1,308,158 
1,414,738 
1,518,991 
1,723,012 
1,988,634 
2,285,954 
2,466,298 
2,785,403 


24,391,557 


Total. 


2,882,387 
2,803,310 
2,647,407 
2,610,677 
2,606,757 
2,721,128 
3,094,689 
3,544,605 
3,774,749 
4,132,318 
4,619,978 
5,195,720 
6,001,4<J5 
6,561,ft48 
8,224,8-15 


61,421,823 


.— C 
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The  total  amount  paid  to  policy-holders  during  1889  is  as  follows  : — 

Death  claims  (including  bonus  additions) $2,483,818 

^Jiatured  endowments        do                       436,683 

-Annuitants 20,856 

Paid  for  surrendered  policies 304,263 

Dividends  to  policy-holders 696,970 

Total $3,942,590 

The  distribution  of  the  payments  among  the  different  companies  will  be  found 
on  page  xcii. 

Hence,  for  every  $100  premiums  received,  there  has  been  paid  to  policy-holders 
$47.30,  leaving  $52.70  to  be  carried  to  reserve,  expense  and  profits. 

Including  the  business  done  outside  of  Canada  by  the  Canadian  Companies,  the 
following  table  shows  the  total  premium  income  and  payments  to  policy-holders,  of 
all  companies  doing  life  insurance  business  in  Canada  for  the  last  ten  years,  and  also 
the  ratio  of  payments  to  policy-holders  to  premiums  received. 


Year. 


Premium 
Income. 


{      Kate  of 

Policy-holden,    "^o^-r 
Premiums. 


1879..   .. 

188() 

1881...    . 
1882... 

1883 

1884..    ., 

1885 

188().... 

1887 

1888.... 
188U.... 


Totab  . 


8 

2,60<5,75() 

2,691,128 

3,094,689 

3,544,603 

3,861,179 

4,195,726 

4,684,409     j 

5,21»8,596     ' 

6,105,474 

6,655,762 

8,336,167 


1,301,480 
1,389,986 
1,879,240 
1,J)46,444 
2,201,152 
2,073,395 
2,M4,101 
2,861,981 
3,235,205 
3,440,729 
3,942,590 


49  93 
51-65 
60-72 
54-91 
57-01 
49-42 
54-31 
53-83 
52-J» 
61  70 
47  30 


51,074,489     '      26,806,303 


52-48 


Collecting  the  results  for  the  eleven  years,  1879  to  1889,  we  find  that  the  total 
payments  to  policy-holders  amount  to  52-48  per  cent,  of  the  premium  income  during 
said  period. 

The  subjoined  table  shows  the  total  premium  income  and  payments  to  policy- 
holders, during  the  last  eleven  years,  of  the  ten  life  insurance  companies  which  have 
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ceased  to  do  new  business  ii^  Canada,  and  also  the  ratio  of  payments  to  policy  holders 
to  premiums  received. 


Year. 


Premium 
Income. 


Payment 

to 

Policy-holders. 


Rate  of 

Payment  to 

Policy-holders, 

per  cent, 
of  JPremiimis. 


1879.. 
1880.. 
1881.. 


1882.. 
1883l. 


18*4.. 
1886.. 
1886.. 


1887.. 

1888.. 


1889.. 


8 

490,688 
447,910 
441,393 
412,436 
871,570 
343,179 
321,566 
278,108 
262,445 
237,569 
216,730 


8 

396,053 
317,531 
489,370 
376,811 
450,678 
454,906 
395,851 
342,049 
423,747 
395,466 
337,829 


p.  c. 

80 

70 

110 

91 

121 

132 

123 

122 

161 

166 

156 


Totals.. 


3,823,584 


4,380,291 


71 
89 
87 
36 
29 
56 
10 
99 
46 
47 
88 


114  56 


Collecting  the  results  for  the  eleven  years,  1879  to  1889,  it  will  be  seen  that  the 
total  payments  to  policy-holders  made  by  said  retired  companies  exceeds  by  14*56 
per  cent,  the  total  premium  income  daring  the  same  period. 

Canadian  Companies. 

The  assets  and  liabilities,  income  and  expenditure,  of  the  Canadian  Companies 
will  be  found  exhibited  in  the  statements  under  their  respective  headings  at  pages 
ixxv,  Ixxvi  and  xc,  xci.  In  the  calculation  of  the  re-insurance  reserve,  the  Institute 
of  Actuaries*  H.  M.  Table  of  Mortality  with  4J  per  cent,  interest  is  employed. 

From  the  tables  on  pages  xc  and  xci,  refen-ed  to,  it  will  be  seen  that  the  Canadian 
Companies  have  received  an  income  of  $5,805,063.45,  drawn  from  the  following 
i^ouroes : — 

1889. 

Premiums  and  annuity  sales 8  4,570,917  66 

Interest  and  dividends 1,180,415  96 

Sundry 53,729  83 

Total 8  5,805,063  45 


^—c\ 
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Aud  they  have  expended  $3,157,588  29  under  the  following  items  : — 

1K89. 

Paid  to  policy-holders  and  annuitants $2,001,149  72 

General  expenses 1,091,020  98 

Dividends  to  stockhulde.  s 05,411  59 


Total 83,157,588  29 


Hence,  out  of  every  $100  of  income  they  have  expended  in  payment  to  policy- 
holders $34.47  ;  in  general  expenses,  $18.79,  and  in  dividends  to  stockholders,  $1.13^ 
leaving  $45.61  to  be  carried  to  reserve. 

By  reference  to  the  table  at  page  Ixxxv  it  will  be  seen  that  the  total  assets  at 
the  31st  December,  1889,  of  the  Canadian  Life  Companies  (including  $1,057,334.4(> 
outstanding  and  deferred  premiums,  interest  and  rents  due  and  accrued  which  have 
not  as  yet  gone  into  income)  amount  to  $18,735,212.68,  an  increase  over  the  corre- 
sponding amount  at  the  end  of  the  year  1878  of  $14,144,775.89. 

The  amount  of  risks  in  force  has  increased  from  $30,541,867,  in  1878,  to 
$125,125,692,  again  of  $94,583,825,  and  the  reserves  have  increased  from  $3,477,185, 
in  1878,  to  $15,432,521  in  1889,  an  increase  of  $11,955,336. 

The  following  table  gives  the  premium  and  other  income  of  the  Canadian  Com- 
panies during  the  past  eleven  years,  and  also  the  payments  to  policy-holders,  for 
general  expenses  and  for  dividends  to  stock-holders  during  the  same  period  : — 


1879.. 

im).. 

18S1. . 

18S2. 

1883.. 

1884. 

188.J.. 

188*5.. 


919,344 
1,039,342 
l,291,027i 
1,562,085' 
1,738,973 
1,932,  o06| 
2,157,aS8 
2,482,113, 


280,375  1,199,719 
325,.581  1,304,923 


1887 2,922,520, 

I 

1888 3,260,800 

i 
1889 4,570,918 


389,819 
387,218 
477,340 
499,074 
585,066 
672,547 
768, 48o' 


1,680,846 
1,949,303! 
2,216,319 
2,431,580 
2,742,404 
3,154,660 


331,118 
412,230 
fJ83,595l 


719,65(> 
777,355 
671,448 
934,750 
1,316,175 


3,6M,006     l,405,()86i 


Totals . 


23,876,972 


777,266     4,038,060; 
1,234,146     5,805,«>4 


6,396,918  30,273,8J>0 


1,416,516 
2,001,150 


10,669,679 


247,885 
272,689 
350,973 
39<],3J)8 
459,329 
508,573 
527,371, 
<>59,938 
736,846 
874,<«)7, 
1,091,027 


^    I 
33,351: 

32,311! 
76,122 
66,459 
40,8561 
48,821. 
36,769 
109,450 
70,202 
52,651 
65,411 


6,125,686       (532,403 


612,a54 
717,23a 
1,110,690 
1,182,513 
1,277.540 
1,228,842. 
1,498,890 
2,085,a53 
2,212,734 
2,343,824 
3,157,588 


17,427,768 
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Collecting  these  results  we  see  that  the  (>anadian  Companies  have  received 
during  the  eleven  years,  1879  to  1889,  a  total  income  of  $30,273,890,  and  have 
expended  the  sum  of  $17,427,768  under  the  headings  above  set  forth. 

Hence,  out  of  every  $100  of  income  received  during  the  said  period  of  eleven 
years  they  have  expended  in  payments  to  policy-holders  $35.24;  in  general 
-expenses,  $20.23 ;  in  dividends  to  stockholders,  $2.09  ;  leaving  $42.43  to  be  carried 
to  reserve  and  surplus. 

VALUATION  OF  LIFE  POLICIES  IN  CANADA. 

The  following  are  the  results  of  the  valuation  of  the  policies  of  a  number  of  the 
licensed  Life  Insurance  Companies  completed  since  the  issue  of  the  last  report. 

The  valuation  is  made  on  the  basis  of  the  H.  M.  Mortality  Table  of  the  Institute 
of  Actuaries,  at  4J  per  cent,  interest,  the  pure  premiums  only  being  valued : — 

iETNA   LIFE. 

Slst  December,  1889. — Valuation  of  policies  issued  since  31st  March,  1878. 
Number  of  policies,  9,958;  amount  rn  force,  $13,937,268;  value,  $2,811,761.62. 

BRITISH   EMPIRE. 

3lst  December  J  1888. — Number  of  policies,  2,498;  amount  in  force,  $5,575,- 
<>74.59;  value,  $458,579.02.  Number  of  bonus  additions,  219;  amount,  $19,080.26  ; 
value,  $10,276.51.    Total  amount  in  force,  $5,594,154.85  ;  total  value,  $468,855.53. 

CITIZENS. 

31st  December,  1889.— Number  of  policies,  1,613;  amount  in  force,  $2,170,044.73; 
value,  $287,359.78.     Number  of  bonuses,  98 ;  amount,  $5,694.50 ;  value,  $2,988.99. 
^  Amount  of  policies  re-insured,  $6,367.00 ;  value,  $822.66.    Total  net  amount  in  force, 
*«2, 163,677.73;  total  net  value,  $289,526.11. 

EQUITABLE    LIFE. 

Valuation  as  at  31st  December,  1889. 

Policies  issued  previous  to  31st  March,  1878. — Number,  1,014;  amount, 
«2,296,600;  value,  $735,477.65.  Number  of  bonuses,  366;  amount,  $79,3^3.58; 
value,  $45,072.96.  Total  amount  of  said  policies,  $2,375,933.58;  total  value, 
^780,550.61. 

Policies  issued  subsequent  to  31st  March,  1878. — Number,  5,908;  amount, 
$13,526,285;  value,  $1,461,837.13.  Number  of  bonuses,  387;  amount,  $42,395; 
value,  $23,297.28.  Number  of  annuities,  8;  value,  $10,797.10.  Total  amount  of 
said  policies,  $13,568,680  ;  total  value,  $1,495,931.51. 

Total  number  of  policies  in  force  in  Canada,  6,922;  total  amount  in  force, 
$15,944,613.58;  total  value,  $2,276,482.12. 

LIVERPOOL   AND   LONDON   AND   GLOBE. 

Valuation  as  at  31st  December,  1889. 
Number  of  policies,  173;  amount,  $253^819.90;  value,  $71,851.84.     Number  of 
bonuses,  94;  amount,  $27,787.57  ;  value,  $14,435.77.    Numberof  annuities,  3;  value, 
«6,163.65.     Total  amount  in  force,  $281,607.47 ;  total  value,  $92,451.26. 
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LONDON  AND   LANCA8UI&E   LIFE. 

Valuation  as  at  31st  December ^  1888. 

Policies  issued  previous  to31st  March,  1818. — Number,  425;  amount,  $585,740.66  ; 
value,  $176,434.07.  Number  of  bonuses,  202 ;  amount,  $42,421.54 ;  value,  $20,658.39. 
Amount  re-insured,  $35,000;  value,  $10,028.39.  Total  amount  of  said  policies^ 
$593,162.20;  total  value,  $187,064.07. 

Policies  issued  subsequent  to  Slst  March,  1878.  —  Number,  2,850;  amount, 
$5,214,058.50:  value,  $609,141.97.  Number  of  bonus  additions,  290;  amount, 
$22,153.12;  value,  $9,424.29.  Number  of  contingent  bonuses,  374;  amount,  $38,690.60 ; 
value,  $9,898.33.  Amount  of  reinsurance,  $189,702.50 ;  value,  $32,283.14.  Total 
net  amount  of  said  policies,  $5,085,199.72 ;  total  net  value,  $596,181.45.  Total  num- 
ber of  policies  in  force,  3,275;  total  amount  in  force,  $5,678,361.92;  total  value, 
$783,245.52. 

London  Assurance  Corporation. 

Valuation  as  at  Slst  December,  1889. 
Number  of  policies,  7 ;  amount,  $24,820.00 ;  value,  $6,324.28.  Number  of  bonuses, 
4;  amount,  $3,526.63 ;  value,  $2,026.73.     Total  amount  in  force,  $28,346.63;   total 
value,  $8,351.01. 

National  Life. 
Valuation  as  at  Slst  December,  1889. 
Number  of  policies,  197 ;  amount,  $199,713.40:  value,  $86,342.02. 

North  American. 

Valuation  as  at  Slst  December,  1889. 

Number,  5,497 ;  amount,  $9,066,968.00 ;  value,  $674,529.69.     Amount  of  bonu& 

additions,  81,894.00 ;   value,  $852.28.    Number  of  annuities,  6 ;    value,  $24,186.84. 

Amount  of  policies  reinsured,  $577,379.00  ;  value,  $21,529.19.    Total  net  amount  in 

force,  $8,491,483.00 ;  total  net  value,  $678,039.62. 

Queen. 
Valuation  as  at  Slst  December,  1889. 
Number  of  policies,  160;  amount,  $254,081.81;   value,  $71,294.22.    Number  of 
bonuses,  reversionary,  106,  reduction  of  premium,  10 ;  amount  of  bonuses,  $28,699.05  ; 
value,  $14,656.17.    Total  amount  in  force,  $282,780.86 ;  total  value,  $85,950.39. 

Temperance  and  (tenebal  Life. 
Valuation  as  at  Slst  December,  1889. 
Number,  1,957;    amount,  $3,040,972;   value,  $77,985.49.     Amount  reinsured,. 
$56,000 ;  value,  $448.71.     Net  amount  in  force,  $2,984,972 ;  total  net  value,  $77,536.78. 

Union  Mutual. 
Valuation  as  at  Slst  December,  1888. 
Policies  issued  previous  to  Slst  March,  1878. — Number,  875 ;  amount,  $1,334,- 
536.00;   value,  $454,214.09.     Number  of  bonus  addition?,  273;  amount,  $13,541.45; 
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value,  $7,437.81.  Total  amount  of  said  policies,  $1,348,077.45 ;  total  value,  $461,- 
687.90. 

Policies  issued  subsequent  to  Slst  March,  1878.  —  Number,  1,949 ;  amount, 
$3,001,699.00;  value,  $226,291.59.  Number  of  bonus  additions,  437;  amount, 
$30,710.88;  value,  $15,840.46.  Total  amount  of  said  policies,  $3,032,409.88; 
total   value,  $242,132.05. 

Total  number  of  policies  in  force  in  Canada,  2,824 ;  total  amount  in  force; 
$4,380,487.33 ;  total  value,  $703,819.95. 

CO-OPEEATIVE  COMPANIES. 

The  business  of  life  insurance  upon  the  assessment  plan  has  been  transacted  by 
five  companies,  of  which  four  are  Canadian  and  one  American. 

The  total  amount  of  policies  taken  during  the  year  1889  was  $6,380,800,  which 
is  less  by  $957,350  than  the  amount  taken  in  1888,  which  latter  was  less  by  $521,850 
than  the  amount  taken  in  1887.  The  net  amount  in  force  at  the  end  of  the  year  was 
$30,427,116,  which  shows  an  increase  of  $3,061,675  over  that  of  the  previous  year. 

The  amount  of  insurance  terminated  by  death  was  $235,550,  and  by  suiTender 
and  lapse  $5,125,775,  giving  for  every  $1,000  of  current  risk  $7.71  terminated  by 
death  and  $167.75  by  surrender  and  lapse. 

The  total  terminations  amount  to  84*02  per  cent,  of  the  amount  of  new  policies. 
The  amounts  of  termination  were  distributed  as  follows : — 

By  Death.  By  Surrender 

•'  *^^^''"'  and  Lai>se. 

Canadian  Companies $  168,350        $3,495,675 

American        do        67,200  1,630,100 

Total $235^        $5,125,775 


The  details  of  the  individual  companies  will  be  found  on  page  xciv. 

The  total  amount  paid  by  members  for  membership  fees,  annual  dues,  assess- 
ments, &c.,  was  $404,953,  and  the  amount  paid  for  death  claims  was  $253,127. 

The  following  tables  give  the  details  of  the  assets  and  liabilities,  income  and 
expenditure  of  the  Canadian  Companies,  and  of  the  income  and  expenditure  of  the 
American  Company  (Mutual  Reserve  Fund)  : —    . 

ASSESSMENT  LIFE  COMPANIES. 

CANADIAN  C()MPANIES-ASSETS-1889. 


Companies. 


Mortgages 

on 

Real 

Estate. 


I 


Canadian  Mutual  Aid 

Commercial  Travellers'  Mutual  Bene- 
fit Society 

Mutual  Relief  Society 

Provincial  Provident  Institution 

Totals 


?    cts. 

34,960  00 

None. 
None. 
10,800  00 


Cash 
on  Hand 

and 
in  Banks. 


S    cts. 

18,557  68 

8,577  12 
13,836  53 
22,973  24 


45,760  00    63,944  57 


Affents' 
Balances 
and  Bills 
Receiv- 
able. 


$    cts. 
323  18 


Due 

from 
Members. 


S    cts. 


Other 

Assets. 


B    cts. 


18,(550  OO'  1,618  97 

None.          None.     I  10,254  33 

130  00      3,000  OOi  120  00 

1,206  96'     8,723  06|  744  32 


1,660  14 


30,373  06,   12,737  62 


Total 

Assets. 


$     cts. 

74,109  83 

18,8S1  45 
17,086  53 
44,447  58 


1M,475  39 
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CANADIAN  COMPANIES-LIABILITIKS-1889. 


Comijaniea. 

Claims 

for 

death  Losses 

Unsettled. 

Due  on 
account  of 

General 
Exiien^s. 

Other 
Liability. 

t3wi;L        Sun>lusof 
I  ^1^}\Ia     Assets    over 

Canadian  Mutual  Aid 

8    cts. 
29,050  00 

8    cts. 
1.776  2.^ 

8    cts. 
None. 

8    cts.                 8    CtH. 
30.826  23            43.28.^  60 

Commercial  Travellers  M.  B.  S 

Mutual  Relief  Society 

6,000  00,              83  33 
2,000  OO'           None. 
8,000  00            701  15 

None.            IjOdS  33           i2,7AS  12 
None.            2,000  00            15,086  53 

Provincial  Provident  Institution  

252  80         8,953  95           35,493  63 

Totals 

45,(^  00          2.560  71 

252  80!       42.863  51          106.611  88 

INCOME. 


Comimnies. 


Cajiadian. 

Canadian  Mutual  Aid 

Commercial  Travellers  M.  B.  S . . 

Mutual  Relief  Society 

Provincial  Provident  Institution. . 

Totels 

Ainerican. 

Mutual  Reserve  Fund 


Member- 
ship 

Fees 


Annual 
Dues 
&c. 


Medical 

Ex- 
aminers' 

Fees. 


8    cts. I        8    cts. 


9,277  05 

443  00 

2,209  00 

7,618  17 


19,547  22 


14,910  00 


13,301  84 

1,490  oo: 

4,446  51 

8,845  71 


28,084  06 


25,413  50 


2,166  00 
442  00 


962  00' 


A8»e.«<8- 
ments. 


I 


Interest 
and    other! 
Receipts. 


!       Total 
Income. 


8  cts.     8  cts. I   8  cts. 


105,049  57 
15,454  20 
29,891  23 
43,218  01 


2,308  09 
513  65 
318  98 

1,030  93. 


8  cts. 

132,102  55 
18,342  85 
36,865  72 
61,674  82 


3,570  00   193,613  01   4,171  65   248,985  94 


I  I 

4,047  00   115,768  29   1,738  61 


161,877  40 


EXPENDITURE. 


ComiJanies. 


CamKJlicin. 

Canadian  Mutual  Aid 

Conunercial  Travellers  M.  B.  S 

Mutual  Relief  Society 

Provincial  Provident  Institution 

Totals 

Af/ierican. 

Mutual  Reserve  Fund   

*Incl\idinj<  84,425.00,  total  disability  losses. 


Paid 

for  Death 

Losses. 


General 
Exi)ense8. 


8    cts. 

*96,889  48 

8,500  00; 

31,894  28 

33,243  90 

170,527  66 


82,600  OOl 


8    cts. 

25,454  23 
3,513  00 
7,775  95 

15,010  58 


51,753  76 


9,754  19 


Total 


Surplus 
of  Income 


Ex|)euditure  over  Expen- 
I      diture. 


8    cts. 

122,343  71 
12,013  00 
39,670  23 
48,254  48 


122,354  19 


8  cts. 

9,758  84 
6,329  86 


13,420  34 


222,281  42   26,704  52 


39..523  21 
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DODDS   VS.    THE   CANADIAN   MuTUAL    AlD   ASSOCIATION. 

The  foljowing  report  of  the  case  of  Dodds  rs.  the  Canadian  Mutual  Aid  Associa- 
tion, taken  from  XIX  Ontario  Eeporfc*,  p.  70,  supplies  a  legal  definition  of  the  words, 
^^ permanent  disability,''  made  use  of  in  a  benefit  certificate  or  policy  issued  by  the 
defendants,  and  is  of  interest  as  being  the  first  Canadian  case,  so  far  as  I  am  aware, 
in  which  the  words  in  italics  have  been  judicially  defined : — 

The  plaintiff  alleged  that  the  defendants  by  their  certificate  of  membership,  dated  the  Ist  day  of  April, 
1882,  in  consideration  of  the  representations  made  in  this  application  therefor  by  the  plaintiff  and  of  the 
»\\m  of  $11,  which  was  then  paid,  and  of  the  further  payment  of  an  asst^ssment  of  81  to  be  levied  by  the 
defendants  at  the  death  of  a  member  of  the  defendants'  association,  in  accordance  with  the  rules  and 
regulations  of  such  association,  insured  the  life  of  the  plaintiff,  who  thereupon  became  a  member  c  f  ■ 
the  defendants'  association^  in  the  amount  of  such  sum  as  would  equal  85  per  cent,  of  the  amount 
collected  of  the  assessment  made  for  the  payment  thereof,  but  not  to  exceed  $1,10C  ;  and  that  the  defend- 
ants also  by  said  certificate  promised  and  agreed  to  pay  the  said  amount  in  conformity  with  the  rules  and 
regulations  of  the  association  to  the  son  of  the  plaintiff,  Samuel  Dodds,  $600,  and  the  balance  to  his  wife, 
<^atherine  Dodds,  within  ninety  days  after  due  notice  and  proof  of  the  death  of  the  ])laintiff  ;  and  in  case 
of  total  disability  of  the  plaintiff  they  agreed  to  pay  one-naif  of  the  amount  of  said  insurance  of  Sl,100  to 
the  plaintiff.  That  the  said  certificate  was  issued  by  the  defendants  and  accepted  by  the  plaintiff,  upon 
certain  conditions  therein  set  forth,  which  were  duly  complied  with.  That  long  before  the  commencement 
of  this  action  the  plaintiff  became  totally  disabled,  and  thereupon  became  entitled  to  one-half  of  the 
amount  of  the  insurance  above  set  forth.  That  the  defendants  refused  to  pay  that  simi  or  any  part  thereof. 
And  he  averred  performance  of  all  conditions  precedent,  and  that  all  things  had  happened  and  all  times 
elapsed  to  entitle  him  to  recover  the  said  sum  :  and  he  claimed  the  sum  and  interest  from  SOth  March, 
1889. 

The  defendants  alleged  that  they  were  an  association  incorporated  under  chapter  167  of  the  Revised 
Statutes  of  Ontario,  1877^  known  as  "An  Act  incorixirating  Benevolent,  Provident  and  other  Societies." 
They  denied  that  the  plaintiff,  after  becoming  a  member  of  the  defendants'  association,  became  disabled. 
They  also  denied  that  all  conditions  had  been  fulfilled,  that  all  things  had  happened,  and  that  all  times  had 
ela[«ed  to  entitle  the  plaintiff  to  the  pajrment  of  the  sum  claimed,  and  they  denied  that  they  were  indebted 
in  any  sum  whatever  to  the  plaintiff,  and  that  the  plaintiff  had  any  cause  of  action  whatever  against  the 
defendants. 
Imie  ; 

The  cause  was  tried  at  the  sittings  of  this  court  at  Orangeville  in  the  autumn  of  1889  by  Falconbkidgk, 
•T.,  without  a  jury. 

The  only  (Question  in  controversy  at  the  trial  was  whether  there  was  total  disability  within  the  mean- 
ing of  the  certificate,  by  which  the  defendants  promised  and  agreed  that  "in  case  of  total  disability  "  they 
would  pay  one-half  of  the  amount  of  the  certificate  to  the  insured.  It  appeared  that  the  certificate  was 
issued  on  the  1st  of  April,  1882,  and  that  at  that  time  the  plaintiff  was  farming  a  farm  owned  by  him  in  the 
Township  of  Caledon  and  was  a  farmer  b^  occupation ;  that  about  two  years  after  the  certificate  was  issued 
the  plaintiff  conveyed  his  farm,  upon  which  there  was  a  mortgage  of  $2,000,  to  his  son,  the  latter  agreeing 
to  aUow  him  and  his  wife  to  continue  to  live  in  the  dwelling  house  and  to  have  some  other  privileges,  and  to 
IJay  them  $200  a  year ;  that  after  this  he  still  continued  to  work  on  the  farm,  and  about  a  year  alter  he  con- 
veyed the  farm  to  his  son  he  was  attacked  by  bronchitis  and  asthma,  and  about  two  years  after  he  was  so 
attacked,  he  became  unable,  by  reason  of  these  complaints,  to  do  any  work  on  the  farm  or  to  do  any  kind  of 
work  ;  and  he  described  the  effect  any  kind  of  work  had  upon  him,  compelling  him  immediately  to  desist 
from  it. 

Evidence  was  nven  b^  a  medical  man  that  these  diseases,  combined  with  the  plaintiff's  increasing  yeaxs, 
incapacitated  him  from  doing  any  work  on  the  farm — any  manual  labour.  Evidence  was  also  given  by  his  son 
and  two  of  his  neighbours  that  he  was  wholly  unable  to  work.  The  medical  director  of  the  defendants 
i'tated  that  the  api^licant  was  a  man  approacmng  seventy  years  of  age,  and  at  that  age  a  man  might  be  ex- 
l^ected  to  show  symptoms  of  declining  nealth,  and  that  he  considered  his  condition  to  be  attributed  to  a 
considerable  extent  to  his  advanced  years  ;  that  he  would  not  consider  that  the  combination  of  bronchitis 
and  asthma  would  in  most  cases  cause  total  disability ;  that  he  would  define  total  disability  to  be  a  condition  in 
which  a  person  is  totally  unable  to  do  anything  by  which  he  could  support  himself  or  his  family ;  he  also 
>«howed,  as  did  the  secretary  of  the  defendants,  that  the  defendants  issued  certificates  such  as  the  one  in 
this  case  to  wealthy  persons  who  had  retired  from  business. 

The  learned  judge  found  for  the  plaintiff,  and  directed  judgment  to  be  entered  for  him  for  $550,  with 
full  costs  of  suit 

At  the  Hilary  Sittings,  1890,  the  defendants  moved  to  set  aside  this  jud^ent,  and  to  dismiss  the 
action  with  costs,  on  the  following  grounds  : — (1.)  That  the  judgment  was  against  law  and  evidence  and 
the  weight  of  evidence.  (2. )  That  the  evidence  did  not  show  the  plaintiff  to  be  totally  disabled  within  the 
proper  meaning  of  these  words,  or  within  the  meaning  of  the  certificate  of  membership  issued  by  the  defen- 
dants to  the  plaintiff,  and  the  rules,  by-laws  and  regulations  of  the  defendant  association,  and  that,  there- 
fore, the  plaintiff  was  not  entitled  to  recover  in  this  action.  (3. )  That  the  plaintiff  did  not  comply  with  the 
by-laws,  rules  and  regiilations  of  the  defendant  association,  and  did  not  {jerform  the  conditions  precedent 
t<j  his  right  of  action,  in  that  he  did  not  deliver  to  the  defendants,  before  the  action,  a  certificate  that  he 
wa»  wholly  disabled  for  life,  g^ven  by  two  medical  examiners,  duly  approved  by  the  medical  director  and 
lx«rd  of  trustees  of  the  defendant  association,  as  required  by  their  by-laws,  rules  and  regulations,  and  in 
that  the  plaintiff  was  not,  as  a  matter  of  fact,  wholly  disabled  for  life  prior  to  the  institution  of  this  action. 
(4.)  And  upon  other  grounds  disclosed  in  the  evidence  and  proceedings. 

February  10.  1890. — The  motion  was  argued  before  a  Divisional  Court,  comiw-ned  of  Ardour,  C.  J., 
andMAcMAHON,  J. 
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Watson,  Q.C.,  for  the  defendants :  At  the  time  the  plaintiff  was  attacked  by  asthma  or  bronchitis, 
he  was  not  carrying  on  any  trade  or  business.  He  was  not  disabled  from  the  enjoyments  of  hfe,  and  he  was 
not  disabled  from  work,  because  he  had  retired  from  work.  The  plaintiff's  disability,  if  any,  is  as  much  on 
account  of  age  as  disease.  The  disability  intended  must  be  such  as  to  disable  a  man  from  doing  all  his  work, 
not  only  a  part  of  it,  and  it  must  not  arise  from  age  alone.  The  plaintiff  is  not  disabled  from  occupation, 
because  he  has  no  occupation.  I  refer  to  Lyon  v.  Railwap  Pfunenger  Assurance  Company ^  46  Iowa  631 ; 
Jthodeay.  BaHioay  Fasaenger  Insurance  Company ^  5  Lansing  (N.Y.)71;  Sawyer  v.  Casualty  Company,  8 
Law  Reg.  N.  S.  (Mass.)  233,  235 ;  Hooper  v.  Aeeidental  Death  Insurance  C(/mpany,  5  H.  &N.  546;  Bliss 
on  Insurance,  2nd  ed.,  pp.  723-5  ;  Porter  on  Insurance,  2nd  ed.,  p.  460.  None  of  the  authorities  refer  to 
the  case  of  a  man  who  nas  no  occupation.  This  kind  of  insurance  is  for  indemnity,  differing  from  life 
insurance,  and  if  a  man  lives  on  his  means  without  occupation  he  cannot  claim  indemnity. 

Elgin  Myers,  Q.C.,  for  the  plaintiffs :  The  evidence  shows  that  the  plaintiff  did  not  give  up  work 
until  obliged  to  do  so  by  disease. 

March,  8.  1890.— llie  judpnent  of  the  Crown  was  delivered  by  Armour,  C.  J.  :— 

The  words  "total  disability  "  used  in  the  certificate  are  there  used  without  any  limitation  whatever, 
either  as  to  the  duration  of  the  disability  or  as  to  the  cause  from  which  it  shall  arise,  or  as  to  the  doings 
of  what  there  shall  be  the  disability. 

Total  disability  may  be  temporary  or  it  may  be  permanent ;  it  may  also  arise  from  various  causes,  such 
as  illness,  old  age  or  accident ;  and  there  may  be  the  total  disability  to  do  some  things  and  not  others.  Con- 
struing, however,  the  words  "  total  disability  "  used  in  the  certificate  to  m^n  permanent  total  disability 
or  totol  disability  for  Ufe,  the  evidence  shewed  beyond  dispute  that  the  plaintiff  was  totally  disabled  [ler- 
manently  and  for  life  from  doing  manual  labour. 

The  evidence  also  shewed  that  the  diseases  from  which  the  plaintiff  suffered  were  the  proximate  and' 
immediate  cause  of  his  total  disabiUty. 

Increasing  years  were,  no  doubt,  tending  to  bring  about  gradually  total  disability,  but  the  diseases- 
hastened  it  and  brought  it  on  before  its  time. 

But,  as  I  have  shoMm,  total  disability  arising  from  old  ag^  is  not  excluded  by  the  terms  of  the  certificate- 
f rom  its  benefits. 

Total  disability  to  work  for  a  living  would  seem  to  be  what  was  intended  to  be  insured  against  by  the 
certificate,  and  this  was  the  view  taken  of  it  by  the  medical  director  of  the  defendants,  and  the  eviaenoe< 
established  that  the  plaintiff  was  totally  disabled  to  work  for  a  living. 

The  only  emplojrment  he  could  have  obtained  would  have  been  to  do  manual  labour,  and  this  he  wa«f 
totally  disabled  to  perform. 

Tnie  arrangement  which  was  made  after  the  certificate  was  issued  with  his  son,  by  which  he  conveyed 
his  farm  to  his  son  in  consideration  o(  certain  benefits  to  be  conferred  on  him  by  his  son  could  have  no  effect 
upon  the  prior  contract  made  by  the  defendants  with  him,  evidenced  by  the  certificate. 

The  ODJection  taken  to  the  formal  proofs  of  total  disability  furnished  to  the  defendants,  if  there  is  any- 
thing in  it,  is  not  available  to  the  defendants  under  the  pleadings. 

The  motion  must  be  dismissed  with  costs. 

ASSESSMENT   LIFE  COMPANIES   INCOEPOEATED  UNDER.  THE  BENE- 
VOLENT SOCIETIES  (ONTARIO)  ACT. 

The  Dominion  Insurance  Act  does  not  contain  any  provisions  under  which 
companies  may  become  incorporated  or  brought  into  existence,  but  when  companies 
have  been  legally  incorporated  or  formed,  the  Insurance  Act  states  the  conditions 
and  prescribes  the  terms  upon  which  they  may  become  licensed  and  authorized  to 
transact  business  in  the  Dominion,  and  provides  for  their  supervision,  &c.,  &c.,  after 
licenses  have  been  granted  to  them. 

An  Ontario  statute,  entitled  :  "  An  Act  respecting  Benevolent,  Provident  and 
other  Societies,  "  contains,  among  others,  provisions  for  the  incorporation  of  com- 
panies for  any  benevolent  or  provident  purpose  or  for  any  other  purpose  not  illegal  save 
and  except  the  purpose  of  trade  or  business,  and  any  purpose  mentioned  in  the  schedule  to 
said  Act,  A  certificate  of  a  Judge  of  a  High  Court,  or  of  a  Judge  oi*  Junior  or  Deputy 
Judge  of  a  County  Court  or  of  a  Stipendiary  Magistrate,  to  the  effect  that  the 
declaration  provided  for  by  the  statute  appears  to  him  to  bo  in  conformity  there- 
with, is  made  the  proper  evidence  that  the  company  comes  within  the  meaning  of 
the  Act,  and  upon  filing  said  declaration  with  such  certificate  endorsed  thereon  either 
with  the  Provincial  Registrar  or  the  Clerk  of  the  Peace  tor  the  County  in  which  the 
society  is  to  hold  its  annual  and  general  meetings,  the  persons  who  signed  such  dec- 
laration and  their  associates  and  successors  are,  by  the  statute,  declared  to  be  a  body 
politic  and  corporate  and  to  have  all  the  rights  and  powers  vested  by  law  in  such 
bodies. 
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After  the  passing  of  the  Act  of  the  Dominion  Parliament  entitled  **  An  Act  to 
modify  the  application  of  the  Consolidated  Insurance  Act "  (assented  to  July  20, 
1885)  which  makes  provision  for  the  registration  of  assessment  life  insurance 
companies,  three  companies  organized  for  the  purpose  of  transacting  the  business 
of  life  insurance  upon  the  assessment  plan  produced  the  necessary  evidence  of  their 
due  incorporation  under  the  provisions  of  the  said  Benevolent  Societies  (Ontario) 
Act,  and  applied  for  registration  under  said  Dominion  Act  of  1885,  and  were  duly 
registered  thereunder  and  authorized  to  transact  in  Canada  the  business  of  assess- 
ment life  insurance.  In  the  early  part  of  the  year  1889  the  Home  Benefit  Life 
Association,  organized  for  the  purpose  of  transacting  the  business  of  assessment  life 
insurance  and  purporting  to  be  incorporated  under  said  Benevolent  Societies  Act,  as 
consolidated  by  Eevised  Statutes  of  Ontario  (Chap.  172,  1887),  applied  to  this 
Department  for  registration  under  the  Dominion  Insurance  Act  which  was  refuse!. 
The  reasons  for,  and  the  vaiious  steps  which  led  up  to,  such  refusal  are  contained  in 
the  official  correspondence  and  documents,  copies  of  which  are  given  below  and  which 
will  be  readily  underetood  with  the  aid  of  the  foregoing  preliminary  observations : — 

Memo,  /or  the  Hon,  the  Treasury  Board. 

Ottawa,  29th  May,  1889. 
Be  Home  Benefit  Life  Association. 

This  asfluciation  is  an  association  incorporated  under  the  provisions  of  Chapter  172,  of  the  Revised 
Statutes  of  Ontario  (beixig  an  Act  respecting  Benevolent,  Provident  and  other  Societies)  for  the  purpose  of 
transacting  business  of  life  insurance  upon  the  assessment  system. 

The  association  now  applies  for  a  certificate  of  reg^tration  under  the  provisions  of  the  Insurance  Act^ 
and  has  filed  in  this  Department  the  following  documents,  all  duly  verified,  viz.  : — 

1.  Copy  of  the  declaration  of  Albert  Carvell,  Charles  F.  Bunbury  and  others,  setting  forth  the  objects- 
of  the  association,  with  certificate  of  Judge  Morgan  endorsed  thereon,  in  accordance  with  the  provisions  of 
said  Chapter  172,  Revised  Statutes  of  Ontario. 

2.  Power  of  attorney  in  favour  of  Albert  Carvell,  appointing  him  chief  agent  of  the  association  with 
head  office  at  the  city  of  Toronto. 

3.  Copjr  of  the  by-laws  of  the  association. 

4.  Specimen  copy  of  the  policy  or  certificate  of  membershi]^  of  the  association. 

5.  Specimen  copy  of  the  form  of  application  for  membership,  medical  examination,  &c.,  &c. 

Two  assessment  companies  incorporated  in  the  same  manner  and  under  the  provisions  of  the  same 
statute,  viz.,  the  Canadian  Mutual  Aid  Association  and  Provincial  Provident  Institution  have  been  r^is" 
t4'Ted  tinder  the  Insurance  Act,  and  authorized  to  do  business  in  Canada  on  the  assessment  plan.  The 
former  was  registered  in  November,  1885,  and  the  latter  in  February  or  March,  1886. 

Since  the  regiistratum  of  mid  astesament  eor/ipanies  a  couple  of  legal  decisions  have  been  given  in  Ontario^ 
one  by  Mr.  Justice  Proudfoot,  and  one  by  Mr.  Justice  Paterson,  which  render  it  doubtful  whether  a  company 
incorporated  under  said  Benevolent  Societies  Act  can  be  considered  an  insurance  company  even  for  the  purposes 
of  registration  uiider  the  Insurance  Act. 

All  necessary  documents  have  been  filed  as  hereinbefore  mentioned  and  the  association  is,  in  the  opinion 
of  the  imder8igned,entitled  to  a  certificate  of  registration,  provided  the  incorporation  under  the  said  Ontario 
Benevolent  Scxsieties  Act  is  deemed  sufficient. 

Under  the  circumstances  the  undersigned  has  the  honour  to  recomifiend  that  all  said  documents  so  filed  by 
the  association  be  transmitted  to  the  Department  of  Justice  for  an  opinion  as  to  whether  or  not  the  said  associa- 
tion has  been  properly  incorporated. 

In  the  event  of  tne  incorporation  being  deemed  sufficient  the  undersized  has  the  honour  to  recommend 
that  a  certificate  of  registration  be  grant^  to  the  said  applicants  authorizing  them  to  transact  the  business 
of  life  insurance  in  Canada  on  the  assessment  plan. 

Res^iectfully  submitted, 

W.  FITZGERALD, 

Superintendent  of  Insurance . 


Ottawa,  17th  June,  1889. 

Sib,— I  have  the  honour  to  acknowledge  the  receipt  of  your  communication  of  the  12th  instant,  enclosing 
certain  papers  in  connection  with  The  Home  Benefit  Life  Association,  and  requesting  to  be  informed  whether 
or  not  such  association  has  been  properly  incorporated. 

I  have  now,  by  direction,  to  state  as  follows : — 

This  association  purports  to  have  been  incorporated  under  the  provisions  of  chapter  172  of  the  Revised 
Statutes  of  Ontario,  section  1  of  which  provides  that  any  five  or  more  persons  mav  become  incorporated  for 
any  benevolent  or  provident  purpose^  save  and  except  the  purpose  of  trade  or  business,  and  any  purjwne 
provided  for  by  any  of  the  Acts  mentioned  in  the  schedule  to  that  Act. 
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Among  the  Acta  stated  in  the  schedule  is  chapter  167,  R.  S.  O.  :  "  An  Act  resi^ecting  Insurance  Com- 
panies. " 

The  pun^ose  of  the  association,  as  stated  in  the  constating  instruments,  are  the  securing  of  pecuniary 
benefits  to  the  widovrs,  heirs  or  beneficiaries  of  a  deceased  member  contributing  whilst  such  member  to  the 
fund  for  the  insurance  of  the  lives  of  its  members  by  assessments  ui)on  surviving  members  contributing  to 
the  "  Life  Insurance  Fund." 

The  as8<x;iation  has  no  other  objects.  It  is  an  insurance  association  pure  and  simple.  It  is  a  business 
association,  whose  sole  business  is  that  of  insurance. 

It  follows,  therefore,  that  in  consequence  of  section  1  of  chapter  172,  above  referred  to,  excepting  asso- 
ciations for  trade  or  business  purposes  and  associations  for  insurance  purposes  from  inoorix>ration  under 
that  Act,  that  this  association  is  illegally  incorix>rated. 

Under  these  circumstances  there  bemg,  to  say  the  least  of  it,  a  doubt  as  to  the  legality  of  this  associa- 
tion's organization,  it  does  not  seem  to  be  dei<irable  that  it  should  be  recognized  in  any  way  as  an  insurance 
company. 

Pajwrs  returned. 

I  am,  Sir, 

Your  obedient  servant, 

ROBT.  SEDGEWICK, 

D(^uty  Minister  ofJu»ticf., 
J.  M.  Courtney,  Ksq.,  * 

Deputy  Mmister  of  Finance,  ^ 

Ottawa. 

Extract /row  the  minutes  of  a  meet inu  of  the  Honouraftfe  the  Treusur if  Board,  held  at  (Htatrti,  on  the  nineteenth 

day  of  Jatie,  ISS'J. 

Insurance. 

The  Board  had  under  consideration  a  memorandum  from  the  Su{)erintendent  of  Insurance  with 
reference  td  the  application  of  the  Hofne  Benefit  Life  Association  for  a  certificate  of  regist;*ation  imder  the 
provisions  of  the  Insurance  Act. 

This  association  is  incorix>rated  under  the  provisions  of  Chapter  172  of  the  Revised  Statutes  of  Ontario, 
being  an  Act  resi^ecting  Benevolent,  Provident  and  other  Societies  for  the  purpose  of  transacting  business  of 
lift  insurance  upon  the  assessment  system. 

The  question  having  been  submitted  to  the  Department  of  Justice  as  to  whether  or  not  the  association 
has  l)eeii  properly  incorporated,  and  that  Department  having  given  the  opinion  that  to  say  the  least  there 
is  a  doubt  as  to  the  legxditv  of  the  association's  organization,  the  Boara  regret  that  they  are  unable  to 
authorize  the  nt^nting  of  tne  certificate  of  registration  applied  for. 

In  view  of  the  above  o|^>inion  the  Board  nirther  recommend  that  the  De[>artment  of  Justice  be  ask(*d 
to  reiwrt  as  to  the  manner  in  which  the  Canadian  Mutual  Aid  Association  and  the  Provincial  Provident 
In.stitution  should  be  dealt  with—  it  api)earing  that  these  companies,  which  were  inooritorated  under  the 
Statute  alx»ve  referred  to,  have  been  registerSi  under  the  Insurance  Act. 


The  Sui^erintendent  of  Insurance, 
Ottawa. 


J.  M.  COURTNEY, 

Secretary. 


(Upon  the  matter  being  subsequently  reconsidered  by  the  Board,  the  t<ame 
conclusion  was  arrived  it.) 

Ottawa,  25th  June,  1889. 
Dear  Sir,— Referring  to  your  i-ejwrt,  dated  17th  June,  1889,  as  to  the  validity  of  the  inooriwration  of 
the  Home  Benefit  Life  Association  under  the  Ontario  Benevolent  Scxiieties'  Act,  and  in  pursuance  of  a 
minute  of  the  Honourable  the  Treasury  Board  bearing  date  the  19th  June,  1889,  in  the  following  words  :— 
*'  In  view  of  the  above  opinion,  the  Board  further  recommend  that  the  Department  of  Justice  be  asked  to 
reiiort  as  to  the  manner  in  which  the  Canadian  Mutual  Aid  Association  and  the  Provincial  Provident 
Iiirttitution  should  be  dealt  with,  it  appearing  that  these  companies,  which  were  incorporated  under  the 
statute  above  referred  to,  have  l)een  registered  under  the  Insurance  Act,"  I  have  the  nonour  to  transmit 
herewith  the  following  documents,  viz. : — 

Re  Canadian  Mutual  Aid. 

1.  Copy  of  declaration,  dated  18th  August,  1880,  to  which  is  annexed  certificate  of  Kenneth  Mackenzie, 
Ewj.,  County  Court  Jud^e,  dated  7th  October,  1880. 

2.  Fon«8  of  application  for  membership  and  certificate  of  memberehip. 

3.  Copy  of  the  by-laws  of  the  association. 

4.  Several  printed  and  other  documents  relating  to  said  association. 

Be  Provincial  Provident  Institution, 

5.  Copy  of  declaration  of  incoqwration,  dated  2nd  Februarj',  1884,  uix>n  which  is  endorsed  certificate  of 
Judge  Hughes,  dated  1st  February,  1884. 

0.  Power  of  attoniey  to  chief  agent. 

7.  Copy  of  membership  certificate.- 

8.  Form  of  application  for  membership. 

9.  Printed  ]>amphlet,  containing  rulen,  &c.,  of  the  association,  and  l)eg  to  request  that  you  will  be  good 
enough,  in  the  case  of  each  of  said  comijanies,  to  reiwri  in  accordance  with  said  Treasury  Board  minute.     I 
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have  the  honour  to  hand  you  also  herewith,  in  the  case  of  the  **  Commercial  Travellers'  Mutual  Benefit 
Society,"  the  following  papers,  viz. : — 

(a).  Declaration  ana  certificate  of  incorporation  ;  (6)  copy  of  by-laws  ;  (c)  form  of  certificate  of  member- 
ship ;  (d)  application  for  membership ;  (e)  power  of  attorney  to  chief  agent ;  (/)  statement  of  assets  and 
liabilitiea.  This  society  has  also  been  registered  under  the  Insurance  Act,  and  you  will  therefore  kindly 
report  likewise  upon  this  case,  the  society  being  incorporated  under  the  same  statute. 

The  certificates  of  registration  of  said  three  companies  will  expire,  in  due  course,  on  the  31st  March, 
1890.     All  licenses  and  certificates  of  registration  are  granted  from  year  to  year  only. 

Your  obedient  servant, 

W.  FITZGERALD. 
ROBEKT  Sedgrwick,  Esq.,  Q.C., 

Deputy  Minister  of  Justice, 

Ottawa,  28th  August,  1889. 
Sir,— I  have  the  honour  to  acknowledge  receipt  of  your  letter  of  the  9th  instant,  requesting  to  be 
advised  as  to  whether  the  Canadian  Mutual  Aid  Association,  the  Provincial  Provident  Institution,  and 
the  Commercial  Travellers'  Mutual  Benefit  Society  were  properly  incorporated. 

I  have  had  before  me  the  papers  connected  with  the  charters  of  the  two  former  companies,  and  have 
now  to  state  that  in  the  opinion  of  the  Minister  of  Justice  they  are  not  legally  incorporated,  and  they 
rthould  be  informed  that  the  Treasury  Board  will  consider  the  propriety  of  not  renewing  their  certificates  at 
the  expiration  of  the  current  year,  and  that  they  should  in  the  meantime  obtain  such  legislation  as  would 
place  the  validity  of  their  organization  beyond  doubt. 

I  have  not  Had  before  me  the  papers  m  connection  with  the  third  company  to  which  you  refer. 
1  have  to  apologize  for  not  before  attending  to  your  letter.     A  letter  to  the  above  effect  was  drafted  on 
the  4th  July  last,  but  it  appears  never  to  have  been  communicated  to  you. 

Your  obedient  servant, 

ROBT.  SEDGEWICK, 

The  Superintendent  of  Insurance, 
Ottawa. 

Ottawa,  4th  September,  1889. 
Sir, — I  have  the  honour  by  direction  to  acknowledge  receipt  of  your  letter  of  the  30th  August,  enclos- 
ing papers  in  connection  with  the  Commercial  Travellers'  Mutual  Benefit  Society. 

1  nave  the  honour  to  state  that  in  my  opinion  this  society  is  not  legally  incorporated.     The  same  doubt 
exists  as  to  it-s  proper  incorporation  as  that  which  exists  as  to  the  incorporation  of  the  Canadian  Mutual 
Aid  Association,  and  the  Provincial  Pnivident  Institution. 
I  return  all  the  papers. 
/  Your  obedient  servant, 

ROBT.  SEDGEWICK, 

D.Af.J. 
W.  FrrzGERAU),  Esq. 

^  Ottawa,  2nd  September,  1889. 

Be  Canadian  Mutual  Aid  Association. 
Dear  Sir,— I  have  the  honor  to  inform  you  that  the  Hon.  the  Minister  of  Justice,  having  recently 
had  under  consideration  the  question  of  the  validity  of  the  incorporation  of  the  Canadian  Mutual  Aid  Asso- 
ciation, is  of  the  opinion  that  said  association  is  not  legally  incorporated.  I  am  therefore  instructed  to 
intimate  to  you  that  the  Hon.  the  Treasury  Board  will  consider  the  propriety  of  not  renewing  the  certifi- 
cate of  registration  of  said  association  at  the  expiration  of  the  current  year,  and  that  the  association  should 
in  the  meantime  obtain  such  legislation  as  will  place  the  validity  of  said  organization  beyond  doubt. 

Your  obedient  servant, 

W.  FITZGERALD. 

Superintendent  of  Insurance, 
W.  P.  Page,  Esq.,  Secretary  Canadian  Mutual  Aid  Association. 

Letters  similar  to  that  addressed  to  Mr.  Page  were  sent  also  to  the  Provincial 
Provident  Institution  and  the  Commercial  Travellers'  Mutual  Benefit  Society. 

Toronto,  Ont.,  2l8t  January,  1890. 
Re  Canadian  Mutual  Aid  Association. 

Deab  Sib,— On  the  22nd  day  of  December  last,  you  gave  Mr.  Page,  the  Manager  of  the  Association, 
and  myself  an  interview  in  presence  of  Mr.  Fitzgerald,  Superintendent  of  Insurance,  in  respect  to  matters 
arisiiig  in  the  Insurance  Department  as  to  the  continuation  of  the  license  of  the  association  under  the 
Dominion  Insuiance  Act,  the  particular  point  for  consideration  being  the  validity  of  the  incorporation  of 
this  and  similar  associations  under  the  Ontario  Act  relating  to  Provident  and  Benevolent  Associations. 

I  endeavored  at  that  time  to  present  to  you  the  aivuments  in  favour  of  the  association  upon  this  point,  and 
you  were  good  enough  to  say  that  you  would  take  the  matters  into  your  consideration.  Since  then  (on  the 
14th  of  January  instant)  a  judgment  has  been  delivered  by  the  Court  of  Appeal  here  in  the  case  of  Swift  vs. 
The  ProTxneud  Prtmdent  Auoeiation  of  St,  Thomas,  in  which  the  question  of  the  validity  of  the  incorpora- 
tion of  that  association  under  the  same  Act  arose ;   aud  the  judgments  of  the  court  determined  and 
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established  the  validity  of  nucb  incorporation  ;  the  Chief  Justice  and  Mr.  Justice  Osier  and  Mr.  Ji^stice 
^lacLennan  concurring  in  such  opinion,  Mr.  Justice  Burton  dissenting.  According  to  my  recollection  this. 
judgment  concurs  with  your  personal  \'iew  as  expressed  at  the  time  of  our  interview,  and  the  difficulty  you 
mentioned  to  us  was  by  reason  of  two  decisions  m  our  own  courts  in  respect  to  the  matter,  and  also  by 
reason  of  the  doubt  expressed  by  the  Attorney  General  of  this  Province.  The  decisions  referred  to  were 
in  the  courts  below,  and  have  now  been  overruled  bv  the  judgment  in  the  Swift  case,  and  I  apprehend  that 
this  judgment  will  remove  all  existing  doubt  upon  cne  question  reserved  for  your  consideration. 

Fbr  your  further  information  I  take  the  liberty  of  enclosing  to  you  copies  of  the  judgment  as  delivered 
by  the  judges  in  the  Court  of  AppeaL 

I  am,  Sir, 

Yours  very  truly, 

G.  H.  WATSON. 
To  the  Hon.  Sir  John  S.  D.  Thompson, 

Minister  of  Justice,  Ottawa. 

IN  THE  COURT  OF  APPEAL  FOR  ONTARIO. 

Swift  t'«.  Provincial  Provident  iNSTrruTioN. 

Opinimis  of  the  Judges. 
Hagahty,  C.  J.  O.  :— 

Aiiart  from  one  or  two  small  technicalities  as  to  numbers  of  statutes,  the  substantial  question  seem«  to 
be  as  stated  by  the  learned  judge  whether  47  Victoria,  chap.  20  (O.),  applies  to  a  oor|x>ration  like  that  of 
defendants. 

The  policy  is  dated  August,  1886,  and  the  incorporation  was  under  87  Victoria,  chap.  34,  consolidated 
in  chat).  167  of  Revised  Statutes  of  Ontario,  1877.  I  quote  from  the  latter  Act.  It  excludes  association.** 
for  "trade  or  business"  or  any  purposes  provided  for  in  any  of  the  Acts  in  the  schedules. 

No.  10  in  the  schedule  is  the  Mutual  Fire  Insurance  Act,  R.  S.  O.,  chap.  161. 

Section  11  provides  for  the  case  of  money  becoming  due  on  the  death  of  any  member,  excluding  claims 
of  creditors  up  to  $500. 

47  Victoria,  chap.  20  (passed  March,  1884),  is  headed  *'  An  Act  to  secure  to  wives  and  children  the 
benefit  of  life  insurance." 

Section  1  declares  the  Act  shall  "apply  to  every  lawful  contract  of  insurance  now  in  force  or  hereafter 
effected  which  is  based  on  the  expectation  of  human  life,  and  shall  include  life  insurance  on  the  endoHinent 
plan  as  well  as  everv  other." 

Section  12  declares  that  if  no  trustee  be  named  in  the  policv.  Ac,  the  money  may  be  paid  to  the 
executors  or  to  a  guardian  duly  appointed,  or  to  a  trustee  appointed  by  the  High  Court  of  Justice,  &c.,  and 
liayment  to  him  snail  be  a  good  cuscharge  to  the  insurance  company. 

The  plaintiff  here  was  regularly  appointed  trustee  if  this  Act  applied  to  the  defendant  comiiany. 

Reading  the  statute  by  itself  and  m  the  light  of  existing  laws  both  as  to  ordinary  insurance  com{>anie8 
and  benevolent  associations  I  would  certainly  hold  it  as  covering  ihe  s|)ecies  of  insurance  appearing  in  thi;* 
case.  Its  main  objects  seem  clearly  to  be  the  security  of  life  insurances  and  to  facilitate  and  proWde 
means  to  recover  the  amount,  and  its  first  section  is  made  specially  comprehensive  to  embrace  every  species^ 
"based  on  the  expectation  of  human  life." 

I  think  the  statement  of  claim  here  brings  the  defendants  under  the  Benevolent  Companies  Act  and 
that  it  does  not  appear  to  be  a  company  for  trade  or  business. 

The  deceased  was  a  member,  and  on  his  death  the  defendants  were  to  pay  $2,000  to  his  infant  son, 
whom  the  present  plaintiff  represents,  from  funds  to  be  realized  out  of  assessments  on  the  members. 

This,  1  think,  is  within  tne  first  section  already  quoted. 

It  is  clearly  a  life  insurance. 

The  Benevolent  Societies  Act  in  the  consolidation  of  1887  follows  the  revision  of  1877.  It  contains  the 
same  provisions  as  to  "trade  or  business  and  any  purix)se  provided  for  by  any  of  the  Acts  mentioned  in  the 
schedule  to  this  Act." 

No.  10  in  that  schedule  is  chap.  167  entitled  "  An  Act  resi)ecting  Insurance  Comt)anies." 

Also  No.  2,  chap.  157  as  to  incorporation  of  joint  stock  companies  by  letters  patent. 

This  latter  Act  forbids  (sec  4),  as  in  the  revision  of  1877,  the  granting  of  letter*  patent  for  the  working 
of  railways  and  "  the  business  of  insurance." 

The  companies  mentioned  in  that  Act  seem  all  to  be  for  business  purposes  with  capital  stock  share* 
holders,  &c.,  &c. 

Chap.  136  of  the  revision  of  1887  embodies  47  Victoria,  chap.  20,  its  title  is  the  same,  and  sec.  1  extends 
its  pro>a8ions  to  every  lawful  contract  of  insurance  in  the  comprehensive  words  already  dted  from  the 
earlier  Act. 

I  think  the  legislation  in  providing  facilities  for  insurances  as  to  wives  and  children  and  facilitating  the 
collection,  at  a  moderate  cost,  of  the  amount  insured,  intended,  by  the  language  used,  to  cover  all  classes 
of  insurance  whether  effected  with  ordinary  stock  companies  or  with  benevolent  associations  not  formed  for 
business  or  profit,  but  simply  for  the  benefit  of  its  members. 

It  is  difficult  to  see  why  or  how  they  should  design  to  draw  a  shar])  line  between  the  two  classes.  Both 
are  equally  for  the  benefit  of  wives  and  children,  ana  the  whole  substance  of  the  matter  was  and  is  a  oon- 
tract  of  insurance  in  their  own  lan^age  "based  on  the  expectation  of  human  life." 

The  appointment  of  the  plaintiff  as  trustee  was  made  in  November,  1887.  In  the  March  following  the 
51  Victoria,  chap.  22,  was  passed. 

Section  1  declares  that  the  expressions  "contract  of  insurance,"  "policy  of  insurance "  and  "  policy  " 
wherever  they  occur  in  the  Act  to  secure  to  wives  and  children  the  benefit  of  life  insurance,  include  any 
certificate  or  contract  hereinafter  mentioned  or  in  any  way  relating  to  life  insurance. 

Section  2  expressly  declares  that  "the  provisions  of  the  said  Act  extend  and  apply  to  membership, 
beneficiary  and  other  certificates  and  contracts  relating  to  life  insurance  issued  or  entered  into  by  any  society 
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or  asscx^iation  of  persons,  &c.,  among  the  purposes  of  which  is  the  insurance  of  the  lives  of  the  members 
thereof  exclusive^,  &c."    At  the  end  of  tne  section  it  includes  certificates  or  contracts  heretofore  issued. 

I  presume  this  Act  was  probably  passed  in  consequence  of  a  decision  of  Proudfoot,  J.,  in  a  case  of 
re  O'Heron,  11  Pr.  Rep.  422  m  1886,  and  to  remove  doubts.  My  judgment  would  be  against  the  judgment 
of  that  learned  judge  without  any  reference  to  that  statute. 

But  as  the  last  Act  reads  it  seems  to  me  merely  to  declare  what,  by  the  judgment  of  the  Legislature,  is 
the  true^  extent  and  meaning  of  the  Wives  and  Children's  Act.  It  says  that  the  language  thereof  *'  includes  " 
the  certificate  of  insurance  now  before  us,  and  that  the  Act  extends  and  applies  to  such  certificates  and 
modes  of  insurance.  There  is  no  word  of  future  declaration,  but  a  formal  present  declaration  that  the 
former  Act  does  extend  to  and  cover  a  case  like  that  before  us  for  judgment.  It  is  an  Act  passed  and  in 
operation  before  this  action  was  commenced. 

Prior  to  ita  becoming  law  the  High  Court  of  Justice  appointed  the  present  plaintiff  as  trustee,  con- 
sidering, as  we  must  presume,  that  the  Wives  and  Children's  Act  applied. 

My  learned  brpther  Proudfoot  a  year  before  this  order  had  decided  in  the  O'Heron  case  as  he  did  in 
the  case  before  us. 

We  are  now  asked  to  decide  on  the  meaning  and  extent  of  the  Wives  and  Children's  Act,  and  I  now 
resTJectfully  adopt  the  view  of  the  Legislature  as  declared  in  its  last  Act,  that  the  statute  in  question  does 
include  and  extend  to  an  insurance  like  the  present. 

To  hold  this  statute  declaratory  or  retrospective  does  not  interefere  with  any  existing  right  or  interest, 
but  may  rather  be  held  to  refer  to  matters  of  "procedure,"  which  have  generally  been  held  to  i^ect 
pending  as  well  as  future  litigatioiu 

The  general  principle  on  this  question  is  elaborately  discussed  in  the  Lords,  Gardner  rs.  Lucas, 
3  app.,  cas.,  58,  especially  Lord  Blackburn's  Judgment,  p.  602. 

See  aUo  Kimbray  V8,  Draper,L.R.3 ;  Q.B.,  160. 


Ohler,  J.  A. — The  distinction  between  a  company  which  carries  on  the  business  of  insurance  for  the 
purixiee  of  gain,  and  an  association  for  the  purpose  of  mutual  insurance,  is  well  pointed  out  in  the  recent 
case  of  New  York  Life  Insurance  Company  vs.  Styles,  14  App.  Cas.,  381,  and  1  refer  to  the  judgment  of 
Lord  Macnaghten  as  containing  a  description  of  just  what  the  members  of  a  company  incorix)rated  under 
the  Benevolent  Societies  Act  may  do  through  the  medium  of  the  company  upon  the  principle  of  mutual  life 
insurance.  He  says  fpage  411)  certain  persons  agree  to  insure  their  li vesamong  themselves  on  the  principle  of 
mutual  insurance.  Tney  take  care  to  admit  none  but  healthy  lives.  They  contribute  according  to  rates  fixed 
by  approved  tables,  and  they  invite  other  persons  to  come  in  and  join  them  by  insuring  their  nves  on  similar 
terms.  The  rates  fixed  by  the  tables  are  taken  as  being  sufficient  to  provide  for  expenses  to  meet  liabilities 
and  to  leave  a  mai]^n  for  contingencies.  And  per  Lord  Herschell  (paffe  409).  In  the  case  before  us  certain 
persons  have  associated  themselves  together  for  the  purpose  of  mutual  assurance,  that  is  to  say,  they  con- 
tribute annually  to  a  common  fund,  out  of  which  payments  are  to  be  made  in  the  event  of  death  to  the 
representatives  of  the  persons  thus  associated  togetner.  These  persons  are  alone  the  owners  of  the  common 
fund,  and  they,  and  they  alone,  are  entitled  to  the  management  of  it.  It  is  only  in  respect  of  his  member- 
ship that  any  person  is  entitled  to  be  assured  a  payment  upon  death.  Companies  incorporated  under  the 
Benevolent  Societies  Act  are  really  a  species  ot  mutual  benefit  society,  and  as  they  may  be  incorix)rated 
for  any  benevolent  or  provident  purpose,or  for  any  other  purpose  not  ill(^|^,  save  for  that  of  trade  or  busi- 
ness and  certain  specially  excepted  purposes,  it  seems  impoesiole  to  deny,  especially  in  the  face  of  section  3, 
sub-section  2,  and  section  2,  sub-sections  4 and  6  of  the  Ontario  Insurance  Act,  and  of  51  Vic,  chap.  22,  that 
such  companies  might,  even  before  the  passage  of  the  Ontario  Insurance  Act,  enter  into  contracts  of  mutual 
life  insurance  for  the  benefit  of  their  own  members  exclusively — nay,  more,  that  this  may  have  been  the  very 
obji^ct  of  the  inco^ration  of  the  defendant  company. 

I  quite  agree  that  it  would  not  at  first  have  been  very  likely  to  occur  to  an^  one  that  a  system  of 
mutual  life  insurance  on  a  large  scale  was  capable  of  ^wing  up  or  of  being  organized  under  the  Benevol- 
ent Societies  Act,  yet  mutual  life  insurance  is  essentially  a  "  provident "  purpose,  and  as  such  within  its 
ver>'  terms.  There  is  nothing  in  our  Act  except  the  words  "  benevolent  or  pro\ndent  purpose^"  as  there  is 
in  some  of  the  English  Benefit  or  Friendly  Societies  Acts,  to  control  the  800|)e  of  the  first  section,  nor  have 
we,  as  there  is  in  England,  a  line  of  previous  legislation  on  the  subject  to  aid  us  in  discovering  the  inten- 
tion of  the  Legislature,  and  we  have  no  reason  to  suppose  that  our  Act  is  founded  upon  or  has  relation  to 
the  Imperial  Act.  There  are  perhaps  difficulties  in  reconciling  some  of  the  provisions  of  the  Benevolent 
Societies  Act  with  those  of  the  Wives  and  Children's  Insurance  Act,  but  it  appears  to  me  that  their  exist- 
ence is  not  a  legitimate  argument  against  the  application  of  that  Act,  as  tney  are  not  removed  by  the 
passage  of  the  Act  of  1888,  51  Vic,  chap.  22. 

We  are  not  to  assume  against  the  rather  loosely  drawn  pleading  that  the  company  is  one  incorporated 
for  a  life  insurance  busineM  strictly  so  called.  It  is  alleged  to  be  incorporated  under  the  Act  R.  S.  O., 
chap.  167,  which  properly  means  the  revision  of  1877,  and  we  are  therefore  to  oMume  thai  it  u  such  a  Life 
Insurance  Companp  as  map  legally  derive  its  exisietiee  under  that  Act,  If  that  be  so,  the  contracts  which 
they  can  enter  mto  are  unquestionably  such  as  are  comprised  within  those  enumerated  in  sec.  2,  sub-sees. 
4  and  6,  of  the  Ontario  Insurance  Act,  and  came  within  the  very  terms  of  the  1st  Section  of  the  Act  relating 
to  in>mrance  for  the  benefit  of  wives  and  children,  47  Vic,  chap.  20.  R.  S.  O.,  1887,  chap.  136,  and  the 
provisions  of  that  Act  relating  to  the  appointment  of  a  trustee  are  applicable. 

There  can  be  no  doubt,  Idbkin^  at  sections  12  and  13,  and  more  particularly  at  sec.  19  of  the  Act,  as  to 
the  right  of  the  trustee  to  maintain  an  action  in  his  own  name  for  the  money  to  which  the  infant  is  entitled 
under  the  ix)licy  or  beneficiary  certificate. 

I  think  the  appeal  should  be  allowed. 

I  'Maclennan,  J.  A.— It  is  clear  that  the  statute  referred  to  in  the  first  paragraph  of  the  statement  of 
claim  must  be  regarded  as  chap.  167  of  the  Revised  Statutes  of  1877,  because  the  proper  designation  of  the 
revision  of  1887  is  "  The  Revised  Statutes  of  Ontario,  1887." 

i^^tP^i',  statute  was  first  enacted  in  1874^  37  Vict.,  chap.  34,  and  is  substantially  the  same  as  afterwards 
revised  in  1877.    It  authorizes  incorporation  for  any  benevolent  or  provident  purpose,  or  for  any  other 
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purix«e8  not  illegal,  save  and  exoei)t  the  purposes  of  trade  or  business,  and  any  pur{KMe  nut  litre tof ore 
provided  for  by  any  of  the  Acts  mentioned  in  the  schedule. 

Among  the  Acta  enumerated  in  the  scliedule  are :  The  Act  resiiecting  Mutual  Insurance  Companies ; 
and  the  Act  to  consolidate  the  laws  relating  to  such  companies,  and  the  Act  authorizing  the  formation  of 
companies  or  co-operative  associations  for  the  purpo^  of  carrying  on  in  common  'vny  trade  or  business. 

In  the  same  year,  1874,  was  passed  the  Act  37  Vict.,  chap.  35.  respecting  the  incorporation  of  Joint- 
Stock  Companies  by  Letters  Patent,  which  wfw  declared  to  be  applicable  for  the  incorporation  of  companies 
for  any  purposes  or  objects  withiii  the  legislative  authority  of  the  Legislature  of  Ontario,  except  railways 
and  insurance.  ^  .  .  .       . 

When  the  Act  37  Vict.,  chap.  34,  was  consolidated  in  1877,  it  still  excluded  from  the  purposes  of  any 
company  to  be  incorporated  under  it  "  trade  and  business,*'  and  also  the  purposes  provided  for  by  any  uf 
the  Acts  in  the  schedule. 

Among  the  Acts  in  the  schedule  are  the  Letters  Patent  Act,  the  Act  rest^ecting  Co-operative  Associa- 
tions, and  the  Act  respecting  Mutual  Fire  Insurance  Comiianies. 

The  Letters  Patent  Act,  R.  S.  O.,  chap.  150,  sec.  3,  excepts  from  its  provisions  the  business  of  insu- 
rance. The  Act  respecting  Co-operative  Associations,  R  8.  O.,  chap.  158,  aoes  the  same  thing  by  section 
1 ;  and  the  result  of  an  examination  of  all  the  Acts  mentioned  in  the  schedule  is,  that  while  the  business  of 
mutual  fire  insurance  is  excluded  from  the  pur^xtses  for  which  incorporation  may  be  obtained  under  the 
Act,  association  for  the  purjiose  of  mutual  life  insurance  is  not  excluded,  unless  it  comes  w^ithin  the  general 
words,  "  trade  or  business.'* 

/  am  of  opinion  tfutt  an  aMociation  of  pergonn  for  mutual  life  insurance  is  not  a  **  trade  or  ^i«mfj*«" 
vnthin  the  meaning  of  the  exception.  I  thiiik  it  i»  cfcarh/  not  a  trade  ;  and  although  it  is  not  so  clear,  I  also 
thifik  it  it  not  a  business.  Every  benevolent  and  provident  society  must  necessariljr  have  some  business  to 
transact :  it  must  have  a  board  of  management  and  officers  to  administer  its  affairs  and  transact  its  busi- 
ness. We  should  make  the  Act  wholly  nugatory  to  hold  mutual  insurance  to  be  outside  of  the  Act  for 
that  reason.  The  Act  provides  for  trustees,  and  managing  officers,  treasurer  and  secretary,  for  conducting 
the  company's  affairs— sections  2  and  3.  Then  section  11  makes  express  provision  for  the  case  of  a  sum  of 
money  becoming  payable  on  the  death  of  a  member  ;  and  there  are  other  sections,  which  I  think,  tend  to 
the  same  conclusion.  I  think,  therefore,  that  the  word  "businrsg  *'  is  used  in  the  limited  sense  of  trade,  cotn- 
merce,  traffie,  and  thai  so,  life  assurance  confined  to  the  tnemfjerg  of  the  assoei<Uion  is  not  a  purpose  exclude d 
from  the  Act  by  the  exception.     Bramwell  v.  L(tcy,  10  Ch.  D.,  091. 

The  next  question  is  whether  it  is  included  within  the  purposes  of  the  Act  as  being  either  a  benevolent 
or  provident  purpose,  and  I  am  of  opinion  that  it  is.  Life  insurance  is  a  method  of  providing  for  the  future, 
ana  if  it  be  not  within  the  Act  I  do  not  know  what  provident  purpose  could  be.  It  is  defined  to  be  a  con- 
tract whereby  a  sum  of  money  is  secured  to  be  paid  u(Km  the  death  of  the  person  whose  life  is  assured. 
Wharton  8  Law  Lexicon. 

It  seems  to  me  to  be  within  the  very  words  of  the  Act  as  an  association  for  a  provident  purpose. 

I  think  therefore  that  if  the  defendants  are  what  the  statement  of  claim  alleges,  an  insurance  company 
carrying  on  business  at  the  cit^  of  St.  Thomas,  and  incorporated  under  R.  3.  O.,  chapter  167  the  meaniiijir 
of  that  18  that  they  are  an  association  of  [)er8ons  incorporated  under  that  Act  for  the  provident  purpose  of 
mutual  life  insurance,  and  that  it  is  not  improper  to  describe  them  as  a  company,  nor  to  speak  of  their 
carrying  on  business,  nor  to  describe  the  certificate  or  instrument  manifesting  the  plaintiff  s  right  to  h\» 
insurance  merely  as  a  policy. 

The  next  question  is,  whether  the  Act  to  secure  to  wives  and  children  the  benefit  of  assurances  on  the 
lives  of  their  husbands  and  parents  is  applicable  to  such  an  insurance  as  the  present. 

The  Act  which  was  in  force  when  this  insurance  was  effected,  as  alleged  in  the  statement  of  claim, 
viz.,  on  the  21st  of  August,  1886,  was  the  Act  of  1884,  47  Vic,  chaix  20,  for  that  Act  had  repealed  and 
consolidated  the  previous  legislation  on  the  subject.  Section  1  declares  that  the  Act  shall  appiy  to  every 
lawful  contract  of  insurance  now  in  force  or  hereafter  effected,  which  is  based  on  the  exi)ectation  of  human 
life,  and  shall  include  life  insurance  on  the  endowment  plan  as  well  as  every  other.    • 

The  operative  words  here  are  "insurance  based  on  the  exfiectation  of  human  life,"  including  life 
insurance  on  the  endowment  plan  as  well  as  every  other. 

I  think  the  words,  "insurance  based  on  the  expectation  of  human  life  *'  just  mean  life  insurance  as 
distinguished  from  other  kinds  of  insurance,  suoh  as  fire,  marine,  accident,  &c.  The  words  may  not  be 
very  apt,  but  what  is  intended  and  meant  is  that  the  premium  is  based  on  the  probable  duration  of  human 
life.  But  all  uncertainty  is  removed  when  the  clause  goes  on  t<i  say  that  it  includes  life  insurance  on  the 
endowment  plan  as  well  as  on  every  other  plan;  so  that  the'  Act  applies  to  every  kind  of  life  insurance. 
That  being  so,  it  must  apply  to  the  case  in  hand,  that  of  a  provident  oompanv  associated  under  the  Act 
referred  to  for  mutual  insurance,  and  I  think  the  statement  of  claim  shows  tnat  this  policy  was  made 
by  the  assured  for  the  benefit  of  his  child,  as  authorized  by  the  3rd  section  of  the  Act. 

The  remaining  question  is  whether  the  present  plaintiff,  who  was  appointed  a  trustee  for  the  infant 
child  of  the  assured,  for  whose  benefit  the  insurance  was  made  under  section  3  by  an  order  of  the  Hi^h 
Court,  dated  the  28tn  of  November,  1887,  can  maintain  this  action  for  the  benefit  of  the  infant. 

Section  11,  says  that  the  assured  may  ap|X>int  a  trustee  of  the  money  payable  under  the  policy  and 
provide  for  its  investment,  and  declares  that  payment  to  the  tnistt^  shall  discharge  the  company. 

Section  12  provides  that  when  no  trustee  nas  been  appointed  by  the  assured  the  money  may  be  paid  to 
the  executor  of  the  assured  or  to  a  guardian  for  the  infant  appointed  by  the  Surrogate  Court  or  the  High 
Court,  or  to  a  trustee  appointed  by  the  High  Court,  and  that  such  payment  shall  discharge  the  oom^ny. 

And  then  section  13  provides  that  the  trustee,  executor  or  guardian  may  invest  the  money  received  as 
therein  directed,  and  may  from  time  to  time  alter,  vary  and  transfer  the  investments. 

It  is  contended  for  the  defendants  that  these  provisions  are  intended  for  the  relief  and  security  of  the 
comt>anies  in  payinff  claims,  and  it  is  very  likely  that  was  the  main  purpose  of  the  sections.  But  the  Legis- 
lature has  gone  far  oeyond  what  was  necessary  for  that  (me  purpose.  It  has  provided  for  tlM*  appointment 
o^  a  trustee  of  the  money  payable  under  the  policy.  He  is  spoken  of  as  a  trustee  to  receive  the  money,  and 
he  is  authorized  to  invest  it  when  received  and  to  alter,  vary  and  transfer  the  investments. 

Now,  while  it  is  true  that  the  money  is  the  money  of  the  infant,  and  that  a  trustee  might  sue  for  it  in 
the  name  of  the  infant,  and  might  also  invest  in  the  name  of  the  infant,  and  although  there  are  no  expresa 


Digitized  by 


Google 


xxxvu 


words  authorizing  the  trustee  to  sue  or  vesting  the  legal  property  in  the  money,  either  before  or  after  imy- 
iiient  in  hini,  yet  I  am  of  opinion  that  such  was  the  intention  of  the  Legislature  and  such  is  the  effect  of 
the  language  which  is  used.  The  trustee  ii^not  spoken  of  as  the  trustee  of  the  infant,  but  as  the  trustee 
of  the  money.  It  is  usual  and  proper  that  the  legal  title  or  proi)erty  in  the  subject  of  the  trust  should  be  in 
the  trustee.  It  is  that  legal  title  or  property  which  he  holds  upon  trust.  It  is  necessary  that  he  should 
have  the  legal  title  in  most  cases,  to  enable  him  to  act  in  his  trust  with  convenience,  economy  and  efficiency. 
And  this  is  so  in  the  present  case.  He  is  authorized  to  invest  in  Government  securities  or  municipal  deben- 
tures or  mortgages  of  real  estate  ;  and  he  may  from  time  to  time  alter,  vary  and  transfer  the  investments 
I  think  it  is  evident  that  these  powers  could  not  be  exercised  beneficially  or  conveniently  without  the  lesraT 
litle  or  otherwise  than  in  the  trustee's  own  name,  and  I  therefore  think  the  Legislature  intended  to  give  the 
trustee  a  right  of  action  as  well  as  a  right  to  receive  the  money. 

The  only  difficulty  I  have  had  in  coming  to  this  conclusion  arises  from  the  provisions  of  the  Insurance 
Act  of  Ontario,  first  enacted  in  1876,  39  Vic.  chap.  23,  by  sec.  2,  by  which  it  is  made  unlawful,  under  a 
penalty,  to  do  any  insurance  business  without  a  license,  and  which,  by  section  5,  requires  a  Government 
deposit  as  the  condition  of  obtaining  a  license. 

This  Act  was  re-enacted  in  substantially  the  same  terms  in  the  Reiised  Statutes  of  1877,  chap.  160,  and 
while  Mutual  Fire  Insurance  ComiMnies  are  excepted  from  its  operations  there  is  no  exception  made  of 
Mutual  Life  Comimnies  or  of  Provident  Companies. 

It  may  therefore  be  contended  that  a  Provident  Life  Companv  could  not  insure  its  members  by  mutual 
contributions  or  assessments  without  a  license  obtained  under  the  Insurance  Act,  but  if  not,  I  think  we 
cannot  assume,  for  the  purpose  of  this  demurrer,  that  the  respondents  were  not  duly  licensed. 

It  seems,  however,  that  upon  the  Insurance  Act  being  consolidated  in  1887,  60  Vic.  c,  26,  it  was  the 
opinion  of  the  Legislature  that  provident  oomfHuiies  did  not  require  a  license  under  the  former  Acts,  for  by 
sec.  3  (2)  it  was  enacted  that  the  new  Act  should  not  ap^jly  to  provident  societies  which  did  not  require  a 
license  for  any  such  contract  before,  and  this  exception  is  repeated  in  the  revision  of  1887,  c.  167,  sec.  3  (2). 

Unless  I  had  been  able  to  come  to  the  conclusion  that  tnis  comi^tany  was  a  provident  company,  duly 
incorporated  under  chap.  167  of  the  revise  of  1877, 1  should  have  had  great  difficulty  in  holding  that  it  came 
at  all  within  sections  1  and  2  of  51  Vic,  chap.  22,  for  that  Act  is  restricted  in  its  application  to  societies  or 
associations  for  fraternal,  provident,  benevolent,  industrial  or  religious  purposes.  But  finding  it  a  life 
in^uranoe  cominny,  that  is  sufficient  to  bring  it  within  the  Act  for  the  benefit  of  wives  and  children  with- 
«>ut  the  aid  of  the  51  Vic,  chap.  22. 

I  am  therefore  with  great  respect,  of  opinion  that  the  judgment  appealed  from  should  be  reversed,  and 
that  the  demurrer  to  the  statement  of  claim  should  be  overruled  with  costs. 

I  have  had  some  hesitation  as  to  the  costs,  for  I  think  the  statement  of  claim  by  no  means  a  model  of 
gt»od  pleading. 

Burton,  J.  A. — I  think  that  the  conclusion  arrived  at  by  the  learned  Judge  below  was  correct,  and 
that  his  judgment  should  be  affirmed. 

The  original  Act  securing  to  the  family  of  a  deceased  husband  the  benefit  of  a  policy  effected  upon  his 
life  was,  at  the  time  of  its  passing  in  1865,  regarded  as  a  great  innovation,  and  by  many  strongly  opposed,  as 
likely  to  operate  unjustly  to  creditors — but  there  can  be  no  question  that  its  provisions  were  confined 
Htrictly  to  what  is  popularly  known  as  "  Life  Assurance  " — in  other  words,  a  contract  made  with  a  com- 
Iian>^  authorized  to  carry  on  the  business  of  life  assurance  for  the  (myment  of  a  certain  sum  at  death,  in 
consideration  of  an  annual  or  other  premium,  based  on  the  expectation  of  human  life  ;  and  it  is  not  unim- 
I  MjTtssit  to  remember  that  at  first  nothing  but  an  aiiiiual,  half-yearly,  or  quarterly,  or  some  other  proportionate 

Ijart  of  an  annual  premium  was  i)ermitted,  although  subsequent  legislation,  perhaps  not  quite  consistently, 
isui  allowed  the  insured  to  pay  one  premium  in  gross  and  still  avail  himself  of  the  provisions  of  the  Act. 

The  fact  that  the  debtor  could  derive  no  personal  benefit  when  the  assurance  was  for  the  whole  term 
had  considerable  weight  with  the  Legislature  in  making  this  very  sweeping  change  in  the  law,  and  benevo- 
lent or  provident  associations  had  at  that  period  not  been  called  into  existence  in  this  Province. 

Clearly,  then,  the  Act  at  its  passing  was  confined  to  contracts  of  life  assurance,  such  as  I  have  described. 

That  Act  has  been  from  time  to  time  amended,  and  in  1884  its  provisions  consolidated  ;  but  the  amend- 
mentfs  as  well  as  the  original  Act,  dealt  simply  with  life  assurance  policies  granted  by  companies  duly 
authorized  to  carry  on  the  business  of  life  assurance. 

It  may  be  noted,  in  this  connection,  that  previously  to  the  Act  of  1887  (50  Vic,  chap.  26)  no  power 
exii«t«d,  except  by  special  charter,  for  the  incorporation  of  companies  to  carry  on  the  business  of  life  assur- 
ance, and  previously  to  that  time  any  company,  although  duly  incorporated^  was  prohibited,  under  heavy 
fwnalties,  from  making  any  contract  of  insurance  until  it  had  obtained  a  license  and  made  a  deposit  with 
the  Oovemment. 

It  will  be  seen,  therefore,  that  previously  to  1887  the  Legislature  exprebsly  declined  to  authorize  any 
bat  companies  duly  incorporated  to  carry  on  life  assurance  business,  and  in  the  Joint  Stock  Companies 
Act,  fp^ng  power  to  the  Lieutenant  Governor  in  Council  to  grant  charters  for  any  purposes  or  objects  to 
which  the  authority  of  the  Legislature  of  Ontario  extends,  railways  and  the  business  of  insurance  are 
irxprewly  excepted. 

Is  there,  then,  anything  in  the  Acts  respecting  benevolent  societies  to  indicate  that  it  was  intended  to 
brin^  them  within  the  Act  to  secure  to  wives  and  children  the  benefit  of  life  assurance  ?  But  before  scrutin- 
udng*  them,  it  may  be  well  to  refer  to  the  English  Acts  upon  which  they  are  founded  and  the  decisions 
upon  them. 

The  first  English  Act  enabled  any  number  of  persons  to  form  themselves  into  a  society  for  the  mutual 
relief  and  maintenance  of  all  and  every  the  memoers  thereof,  their  wives  or  children  or  other  relations, 
in  fdeknes*^  infancy,  advanced  age,  widowhood  or  any  other  natural  state  or  contingency,  whweof  the 
oocurrenoe  is  susceptible  of  calculation  by  way  of  average.  That  Act  was  amended  by  extending  its  pro- 
vtsicfDM  to  nominees  of  members,  and  there  was  also  added  "or  for  any  other  purpose  which  is  not  illegal." 

The  first  of  these  Acts  confined  the  operations  of  thesociety  to  itsmemberaonly— And  only  during  life— 
the  amendment  extended  them  to  nominees,  so  that  a  member  might  provide  for  any  person  he  was  desirous 
(A  aBsinting  in  the  event  of  sickness,  &c.,  but  it  added  also  "  or  for  any  other  purpose  not  illegal." 

It  was  contended  that  these  words  permitted  of  life  assurance,  but  it  was  held  that  they  must  be 
ormetrued  as  other  purposes,  yusdem,  ffeneri»,  that  is,  any  other  purpose  connected  with  the  provident  and 
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benevolent  matters  for  which  the  society  was  incorporated,  and  it  was  held  that,  though  the  assurance  of 
lives  was  not  illegal,  it  did  not  follow  that  these  societies  could  grant  such  assurances. 

Then  came  the  9th  and  10th  Vic,  chap.  29,  which  extended  the  powers  in  these  woi-ds : — 

**  For  the  lawful  insurance  of  money  to  be  paid  on  the  death  of  the  members,  their  husbands,  wives 
or  children,  kindred  or  nominees,"  and  it  was  held  that  that  did  not  mean  an  ordinary  assurance  on  a  person's 
life,  even  though  the  rule  giving  them  that  power  had  been  certified  and  allowed  by  the  re^strar.  It  was 
held  to  be  in  one  sense  an  insurance,  because  the  njoney  that  they  pa^d  was  like  a  premium  paid  on  an 
ordinary  life  assurance,  but  it  was  held  to  be  a  very  different  thing  from  an  ordinary  life  assurance. 

The  Eng[lish  Acts  did  not,  as  our  Act  does,  prohibit  the  society  from  engaging  in  any  trade  or  business, 
or  incorporatmg  for  any  of  the  purposes  mentioned  in  the  schedule,  including  insurance,  but  by  judicial 
decision  their  operations  were  confined  to  the  objects  implied  under  the  words  "  benevolent  or  provident 
purposes,"  which  would  include  insurance  inter  se 

In  the  course  of  the  arfiniment  in  the  Queen  ?'«.  Shortridge,  1  D.  and  L.,  855,  Wightman,  J.  asks: 
How  would  you  say  as  reffards  a  society  for  Mutual  Assurance,  from  losses  by  fire  or  sea  ?  There  the  purpose 
is  equally  blameless  and  laudable  as  tnoee  you  are  contending  for.  Would  you  say  that  such  a  society  is  a 
friendly  society  within  the  meaning  of  these  Acts  ?  The  answer  of  the  counsel  was  :  No  ;  such  a  society 
would  have  nothing  of  a  charitable  nature  in  its  purposes  ;  but  a  better  answer  was  given  by  the  court  in 
delivering  judpnent,  viz.  : 

But  1  think  there  is  a  more  direct  answer — that  the  Legislature  has  thought  fit  to  regulate  those 
societies  (such  as  insurance  companies)  by  express  Acts  of  Parliament. 

In  the  English  Acts  the  objects  of  such  associations  are  more  minutely  defined,  but  at  the  time  of  the 
passing  of  our  Act  the  scope  and  purpose  of  such  s(H2ieties  were  well  understood,  and  defined  by  judicial 
decision  ;  as  also,  these  matters  wjth  which  they  had  no  power  to  deal,  although  not  in  terms  prohibited  by 
their  Act  of  Incorporation. 

The  Acts  as  originally  designed  were'  intended  to  apply  only  to  the  accumulation  of  the  small  earnings 
of  persons  in  humble  circumstances,  but  the  purposes  ana  objects  of  such  societies,  though  greatly  extended, 
must,  nevertheless,  come  within  the  definition  of  provident  or  benevolent  jmrixwes,  and  not  extend  U) 
matters  which  are  not  strictly  of  that  character. 

It  is  true  that  ex  abuiydanti  cauteld,  a»  I  presume  our  Le^slature  has  in  terms  excluded  trade  and 
business,  and  the  jmrposes  referred  to  in  the  several  Acts  mentioned  in  the  schedule  ;  but  these  restrictions 
were  unnecessary. 

I  have  already  pointed  out  that  the  original  Act  of  1865  could  not  have  extended  to  an  instrument 
like  this  certificate.  Where  then  are  we  to  look  for  a  change  in  the  various  Acts  amending  that  Act,  which 
would  have  the  effect  of  extending  its  operations  to  it  ?  The  contracts  referi'ed  to  in  that  Act,  and  the 
several  amendments,  are  what  are  described  in  the  Ontario  Insurance  Act  as  contracts  effected  by  any 
corporations  (except  benevolent,  provident,  industrial  or  co-operative  associations)  which  are  authorized  to 
grant  assurances  and  hold  a  license  for  the  purpose — in  other  words,  commercial  contracts  of  assurance ;  and 
there  is  nothing  in  the  Benevolent  Societies  Acts  from  which  an  inference  can  be  drawn  that  it  was  in- 
tended to  include  their  certificates  within  it ;  on  the  contrary,  the  Acts  contain  internal  evidence  of  the 
most  conclusive  kind,  as  it  seems  to  me,  that  they  were  not  intended,  previously  to  1888,  to  be  included. 

Any  Act  depriving  a  creditor  of  a  right  previously  enjoyed  woula  have  to  be  expressed  in  very  clear 
terms. 

Now,  so  far  from  the  Act,  chap.  136,  which  absolutely  exempts  the  proceeds  of  a  policy  effected  under 
its  provisions  being  made  to  apply  to  benefits  of  any  kind  under  the  Benevolent  Acts— the  exemption 
under  the  latter  Acts  was  confined  at  firet  to  $500  and  under  the  recent  Act  to  $2,000. 

If,  in  a  case  arising  before  the  passing  of  the  Act  of  1888,  the  money  jmyable  to  a  member  exceeded! 
$2,000,  what  possible  answer  could  be  urged  against  the  claim  of  a  creditor  who  had  attached  the  excess?  I 
confess  I  can  see  none. 

In  a  case  recently  decided  in  England  the  learned  judge  who  delivered  the  judgment  of  the  Court  uses 
this  language  :— 

"  We  have  arrived  at  this  conclusion  with  some  difficulty  though  without  doubt.  The  difiiculty  has 
arisen,  not  from  anything  inherent  in  the  subject  itself,  which  is  simple  enough  and  might  be  quite  simply 
treated,  but  from  the  mode  of  legislation  now  usual  in  these  matters.  Sometimes  whole  Acts  of  Parlia- 
ment, sometimes  groups  of  clauses  of  Acts  of  Parliament,  entirely  or  imrtially,  sometimes  portions  of  clauses 
are  incor()orated  into  later  Acts,  so  that  the  interpreter  has  to  kee])  under  his  eye,  or,  if  ne  can,  to  bear  in 
his  mind  larg^  masses  of  bygone  and  not  always  consistent  legislation  in  order  to  gather  the  meaning  of 
recent  leg^islation.  There  is  very  often  the  further  provision  that  these  earlier  statutes  are  incorporated 
only  so  far  as  they  are  not  inconsistent  with  the  statute  into  which  they  are  incorix>rated,  so  that  you  have 
first  to  ascertain  the  meaning  of  a  statute  by  reference  to  other  statutes,  and  then  to  ascertain  whether  the 
earlier  Acts  qualify  only  or  absolutely  contradict  the  later  ones,  a  task  sometimes  of  great  difficulty,  always 
of  great  labour,  a  difficulty  and  labour  generally  speaking  wholly  unnecessary.  It  has,  indeed,  been  sug- 
gested that  to  legislate  in  this  fashion,  keeping  Parliament,  in  truth,  in  ignorance  of  what  it  is  about,  is  the 
only  way  in  which  at  the  present  day  legislation  is  possible.  We  know  not  whether  the  suggestion  is  ct>r- 
rect.  What  we  do  know  is,  that  this  procedure  makes  the  interpretation  of  modem  Acts  of  Parliament  a 
veiy  difficult  and  sometimes  a  doubtful  matter." 

I  am  afraid  these  remarks  are  not  wholly  inapplicable  sometimes  to  our  own  Legislature,  although 
we  experience  no  difficulty  of  the  nature  described  in  this  case. 

I  think  the  Act  of  1865  and  its  amendments  as  they  stand  now  consolidated,  applied  only  to  contracts 
of  life  assurance  properly  so-called,  and  that  the  benefits  to  members  of  provident  or  benevolent  80cietie.s, 
whether  in  regard  to  payments  inter  vivos  or  as  a  species  of  mutual  assurance,  were  not  within  the  contem- 
plation of  the  Legislature  when  passing  that  Act.  ^ 

The  remarks  which  1  have  quoted,  though  inapplicable  in  reference  to  our  own  Legislature  previous  to 
the  Act  of  1888,  may  perhaps  not  be  out  of  place  as  applied  to  it.  It  may  be  found  that  the  machinery 
applicable  to  a  totally  different  condition  of  things  may  be  difficult  to  work  out  in  connection  with  thef>e 
benefits  under  an  Act  passed,  as  1  have  i)ointed  out,  for  purely  charitable  objects,  and  I  should  have 
thought  a  simple  solution  would  have  been  to  strike  out  the  limitation  of  $2,000,  and  extend  the  exemption 
to  the  full  amount  of  the  moneys  payable  to  the  member  or  his  nominee. 
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I  am  free  to  confess  that  a  complete  change  has  been  effected  by  the  Act  of  1S88,  and  I  must  not  be 
[supposed  as  being  in  any  way  unfavourable  to  the  object  intended  to  be  attained  by  that  legislation.  If  it 
was  proper  to  exempt  from  the  claims  of  creditors  the  proceeds  of  ordinary  life  policies,  tlie  argument  in 
favour  of  such  exemption  applies  even  to  a  greater  degree  to  savings  of  this  nature. 

That  Act  undouDtedly  brings  assurance  of  this  kind  then  existing  or  thereafter  to  be  issued  within 
the  provisions  of  chapter  1S6,  but  when  the  Legislature,  in  addition  to  so  declaring,  proceeds  to  interpret 
and  place  a  construction  upon  the  law  as  it  existed  before  its  passing,  whilst  giving  to  that  interpretation 
the  most  respectful  consideration  and  all  the  weight  to  which  it  is  undoubtedly  entitled,  I  am  quite  unable 
to  agTHj  with  it.  I  feel  that  no  greater  weight  can  be  attributed  to  it  than  that  of  any  of  our  learned 
brotners  whose  judgments  in  the  course  of  our  judicial  duties  we  are  called  upon  to  review.  After  giving 
the  matter  mv  most  earnest  consideration,  and  with  a  desire  if  possible  to  deciae  in  favour  of  the  beneficiary 
in  this  case,  I  am  compelled  to  hold  that  we  would  not  be  warranted  in  placing  any  such  construction  upon 
the  Act. 

Without  expressing  any  opinion  as  to  the  right  of  a  trustee  projjerly  ap[x>inted  to  sue,  it  is  sufficient 
to  say  that  a  receipt  of  such  a  trustee  would  be  a  sufficient  discharge  ;  but  as  in  my  view  the  construction 
conti'nded  for  is  not  the  true  one,  the  trustee  appointed  in  this  case  before  the  Act  of  1888  was  |>assed  is 
!(imply  void,  and  I  think  the  company  were  rigntly  advised  that  a  payment  to  him  would  be  no  discharge, 
but  would  leave  them  exposed  to  an  action  at  the  suit  of  the  infant  in  the  event  of  misapplication  or  tne 
faQure  of  the  investments  in  which  the  money  might  be  placed. 


Sir,— Referring  to  previous  correspondence  upon  the  subject  of  mutual  provident  associations  incor- 
I^oreted  under  the  statutes  of  Ontario,  I  nave  now,  by  direction,  to  advise  that  in  consequence  of  the 
decision  of  the  Court  of  Appeal  for  Ontario  in  the  case  of  Swift  vs.  The  Provincial  Provident  Society,  it 


may  now  be  taken  for  granted  that  the  companies  referred  to  were  legally  incorporated,  and  that  the 
Treasury  Board  may  act  accordingly. 

Thii  opinimi,  ho-wever^  does  not  appft/  to  any  company  incorporated  since  the  passage  of  chapter  172  of 
the  Revised  S^tutes  of  Ontario. 

Your  obedient  servant, 

ROBT.  SEDGEWICK, 

Deputy  Minister  of  Justice. 
W.  FlTZGER.\LI>,  Esq., 

Su])erintendent  of  Insurance, 
Ottawa. 

Copies  of  the  foregoing  letter  having  been  sent  to  the  Canadian  Mutual  Aid 
Association,  the  Provincial  Provident  Institution  and  the  Commercial  Travellers 
Mutual  Benefit  Society,  the  applications  to  the  Dominion  Parliament  for  chartera  of 
which  they  had  respectively  given  notice  were  withdrawn.  By  an  amendment 
passed  at  the  last  session  of  the  Ontario  Legislature  it  is  provided  that  no  company, 
society,  association  or  organization  incorporated  under  said  Benevolent  Societies  Act 
{cap.  172,  R.S.O.,  1887)  after  the  10th  day  of  March,  1890,  shall  have  authority  to 
undertake  or  effect  for  valuable  consideration  or  to  agree  or  offer  so  to  undertake  or  effect 
any  contract  of  insurance,  indemnity  or  guarantee  whatsoever  with  the  members  of  the 
corporation  or  with  others,  or  any  contract  within  the  intent  of  the  Ontario  Insurance 
let,  or  of  chapter  136  of  said  Revised  Statutes  of  Ontario  "  An  Act  to  secure  to  Wives 
and  Children  the  benefits  of  Life  Insurance,^*  and  also  that  no  company,  society,  associa- 
tion or  organization  incorporated  under  the  said  Act  on  or  before  the  said  \Oth  day  of 
March,  1S90,  and  not  authorized  by  its  original  certificate  or  declaration  of  incorporation 
to  undertake  such  contracts  as  aforesaid  shall,  by  virtue  of  section  19  of  said  Act  or 
otherwise,  have  authority  to  change  the  purposes  of  the  corporation  so  as  to  include  the 
mdertaking  of  such  contracts  as  aforesaid.  Any  person  contravening  the  foregoing 
proi:isions  is  liable  to  a  penalty  of  8200  aiid  to  imprisonment  in  case  of  non-payment  of 
such  penalty. 

The  legislature  while  not  expressly  declaring  that  societies  such  as  those  here- 
tofore registeied  under  the  Dominion  Insurance  Act,  incoi-porated  under  provisions 
otsaid  Benevolent  Societies  Act,  have  been  duly  and  legally  incorporated,  neverthe- 
less inferentially  admits  the  correctness  of  the  judgment  of  the  court  in  the  case  of 
Swift  vs.  The  Provincial  Provident,  so  that  no  question  is  likely  to  arise  hereafter 
as  to  the  validity  of  such  incorporation. 
9— Di 
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The  Ontario  statute  of  last  session,  •which  contain  the  amendment  above  referred 
to,  also  contains  the  following  useful  provisions : — 

*'9 — (1.)  If,  after  a  reasonable  time  has  been  given  to  the  corporation  to  be  heard,  it  api^ears  to  the 
Lieutenant-Governor  in  Council  that  any  body  incorporated  under  the  provisions  of  The  Act  respectiwj 
Bejievoleni^  Provident  and  other  Societies  is  using  its  corporate  powers  for  any  fraudulent  or  other  unlawful 
purpose,  it  shall  be  lawful  for  the  Lieutenant-Governor  in  CJouncil  to  suspend  for  a  limited  jjeriod,  or  to 
revoke,  the  said  corporate  powers,  and  on  any  revocation  the  corix)rate  powers  shall  ipso  facto  absolutely 
cease  and  determine,  except  for  the  sole  purpose  of  winding  up  the  affairs  of  the  corporation  ;  and  the 
Hiffh  Court,  upon  the  petition  of  the  Attorney-General  or  of  any  person  interested,  may  by  judgment  or 
order,  limit  the  time  within  which  the  corporation  shall  settle  and  close  its  accounts,  and  may  for  this 
siHXjific  purpose,  or  for  the  pur|K)8e  of  liquidation  generally,  appoint  a  receiver. 

(2. )  Notice  of  any  sus^Msnsion  or  revocation  of  corporate  powers  as  aforesaid  shall  be  given  in  the 
Ontario  Gazette,  and  in  such  public  newspapers  as  the  Lieutenant-Grovemor  in  Council  shall  determine. 

lO — (1.)  If  during  the  suspension,  or  after  the  revocation  of  its  corporate  powers,  any  director,  officer, 
agent,  employee  or  other  person  acting,  or  purporting  to  act,  in  behalf  of  the  body  theretofore  incorporated, 
undertakes  Or  effects  for  valuable  consideration,  or  agrees  or  offers  so  to  undertake  or  effect  any  contract 
of  insurance,  indemnity  or  g^uarantee  whatsoever,  whetner  with  the  members  of  the  corporation  or  with 
others,  or  any  contract  within  the  intent  of  The  Ontario  Insurance  Act,  or  of  chapter  13o  of  the  Revised 
Statutes  of  Ontario,  1887,  such  person  shall  be  liable  to  the  penalty  imposed  by  section  56  of  Tfie  Ontario 
Insurance  Act,  which  penalty  shall  be  enforced  and  applied  as  in  the  said  56th  section  enacted  ;  and  the 
expression  *' offer  to  undertake  contracts  "  shall  have  tne  same  meaning  as  in  The  Ontario  Insuntnce  Act. 

"(2.)  Upon  a  second  or  subseouent  conviction  during  a  period  of  suspension,  or  after  revocation  of  the 
corporate  powers,  the  offender  shall  be  liable  to  imprisonment  with  or  without  hard  labfjur  in  any  gaol  or 
prison  of  the  Province  for  a  period  not  exceeding  six  months,  in  the  discretion  of  the  court  wherein  he  is 
convicted." 

ACCFDENT  AND  GUARANTEE  INSUEANCE  IN  CANADA,  1889. 

The  business  of  Accident  Insurance  was  transacted  by  nine  Companies,  viz. :  5 
Canadian  (2  of  which  combined  it  with  Life  Insurance),  1  American  (also  com- 
bined with  Life),  and  3  British,  one  of  which  combined  it  with  Guarantee  business, 
and  1  with  Plate  Glass  Insurance. 

This  list  of  Companies  does  not  differ  from  that  of  the  previous  year. 

The  total  accident  premiums  received  in  Canada  were  8278,755,  insuring  an 
amount  of  $43,735,729,  and  the  sum  of  $127,156  was  paid  for  claims,  with  $28,965 
claims  not  settled. 

An  abstract  will  be  found  on  page 

The  Guarantee  business  was  conducted  by  three  Companies,  one  Canadian,  one 
British  and  one  American. 

This  list  does  not  differ  from  that  of  the  year  1888. 

The  premiums  received  were  $68,549,  guaranteeing  an  amount  of  $10,721,160^ 
and  the  net  amount  paid  for  claims  was  $17,835,  with  $34,524  claims  not  settled. 

The  Accident  Insurance  Company  of  North  America,  and  the  Guarantee  Com- 
pany of  North  America  (both  companies  native)  transact  business  outside  of  the 
Dominion,  which  is  not  included  in  the  above. 

PLATE  GLASS  INSURANCE  IN  CANADA,  1889. 

The  business  of  Plate  Glass  insurance  was  transacted  by  three  incorporated 
companies,  viz. :  1  Canadian,  1  British  (combined  with  Accident),  and  1  American, 
and  by  1  firm  of  individual  underwriters,  having  their  chief  place  of  business  in  the 
city  of  Montreal. 

The  Dominion  Plate  Glass  Insurance  Company,  and  Messrs.  Mongenais,  Boivin 
&  Co.,  the  individnal  underwriters  above  referred  to,  having  adopted  the  system  of 
insurance  by  replacement,  instead  of  paying  the  value  of  the  glass  broken,  and  their 
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contracts  not  stating  any  amounts  as  insured  thereby,  their  returns  do  not  show  the 
amount  of  insurance  effected  during  the  year,  nor  the  amount  in  force  at  the  end 
thereof.  The  premiums  received  during  the  year  in  Canada  for  Plate  Glass 
insurance  were  827,8*70,  being  less  than  the  amount  received  the  previous  year  by 
S198,  and  the  total  losses  incurred  were  $7,863,  being  $615  in  excess  of  the  amount 
incuri-ed  in  1888.    An  abstract  will  be  found  at  page 

At  the  present  time  there  are  ninety  (90)  Companies  under  the  supervision  of 
this  oflSce.     The  nature  of  the  business  transacted  by  them  is  as  follows: — 

Number  of  Companies  doing  Life  Insurance 42 

do  do                        do                Assessment  plan..  5 

do  do  Fire  Insurance 36 

do  do  Inland  Marine  Insurance 6 

do  do  Ocean  Marine         do       3 

do  do  Accident                 do       9 

do  do  Guarantee               do       3 

do  do  Steam  Boiler           do       2 

do  do  Plate  Glass             do       4 


The  deposits  for  the  protection  of  policy-holdei-s,  held  by  the  Honourable  the 
Receiver-General,  in  trust  for  these  Companies,  at  3rd  July,  1890,  amounted  to 
818,244,902.74,  in  securities  as  follows  :— 

Canada  stock 8  2,075,430  14 

Canada  debentures 675,506  66 

Canada  Provincial  debentures 2,068,516  34 

United  States  bonds 1,895,000  00 

Connecticut  State  bonds 500,000  00 

Swedish  Government  bonds 48,666  66 

British  annuities 652,910  29 

British  Colonial  securities 516,840  00 

Bank  deposit  receipts 148,184  00 

Montreal  Harbor  bonds 496,000  00 

Municipal  securities 6,640,091  65 

Bank  stocks 25,420  00 

Loan  Companies'  debentures 80,800  00 

Canadian  Pacific  and   Canada    Central    Eailway 

bonds  1,402,840  00 

Total 8  17,226,205  74 


There  was  also  deposited  with  Canadian  Trustees,  in  conformity  with  the  Act, 
«1,018,697,  making  a  total  of  $18,244,902.74*  for  the  protection  of  policy-holders, 
being  an  increase  since  last  report  of  $2,989,433.54. 

The  distribution  of  the  total  sum  of  $18,244,902.74  held,  as  above  mentioned, 
for  the  protection  of  Canadian  policy-holders  among  the  different  classes,  is  as 
follows : — 
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Fire S     4,531,075  47 

Life 13,249,513  58 

Accident,  Guarantee,  Plate  Glass,  &.v 464,313  69 

S  18,244.1»02  74 

The  total  amount  of  premiums  received  for  all  forms  of  insurance  was  $15,011,841, 
of  which  $6,473,344  was  received  by  Canadian  Companies,  and  $8,538,497  by  British 
and  American.  The  following  summary  shows  the  distribution  of  those  premiums 
to  the  various  classes: — 

Premiums,  188.). 

Fire $5,588,016 

Inland  Marine 146,327 

Ocean 241,877 

Life 8,224,845 

Life  (Assessmenlj 404,953 

Accident 278,755 

Guarantee ()8,549 

Plate  Gla58 27,870 

Steam  Boile 30,649 

Total $15,011,841 

Or,  dividing  them  according  to  the  nationalities  of  the  Companies : — 

Premiums,  1889. 


Canadian 
Companies. 


British 
Companies. 


American 
ConipanieH. 


• 

Fire 

Inland  Marine 

( )cean 

S 

l,173,t»48 

131,1128 

241,877 

4,4o!J,595 

244,814 

143,021 

40,224 

17,tM)l 

19,73<i 

3,970,032 
14,ll>2 

8 

443,430 
207 

Life 

1)79,847 

31,223*' 

20,080 
3,779 



2,785,403 

Life  (AsHesgment) 

Accident 

(iiiarantee 

1(50,139 

ias,9ii 

1,(>45 

Plat«  GlaHH 

0,41N) 

Steam  B<)il**r 

10,913 

Total 

0,473,344 

5,02«),a53 

3,512,144 

LIABILITY  OF  LIFE  INSURANCE  COMPANIES  TO  TAXATION. 

A  case  of  unusual  interest  to  Insurance  Companies  has  been  recently  occupying 
the  attention  of  the  Ontario  courts.  I  refer  to  the  suit  of  the  Corporation  of  the 
City  of  Kingston  vs.  The  Canada  Life  Assurance  Company.  The  judgments  are  of 
sufficient  importance  lo  warrant  their  reproduction  in  full.  The  following  report  of 
the  case  is  taken  from  the  Ontario  Eeports  (Official)  Vol.  XVIII,  p.  18 : — 
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'  This  case  was  an  action  brought  to  recover  municipal  taxes  assi^ssed  by  the  plaintififs  against  the  defend- 
ants upon  the  income  or  business  done  at  the  branch  or  agency  of  the  defendants  in  the  municii>ality  of  the 
plaintiffs  under  the  circumstances  set  out  in  the  judgment. 

The  action  was  tried  at  Kingston  on  May  22,  1889,  before  Ferguson,  J. 

Walkeh,  Q.C,  and  Agnew,  appeared  for  the  phkintiffs,  and  cited  the  different  sections  of  R.S.O.,  chap. 
193,  on  the  following  subjects  :  Sec.  7,  all  pro])erty  liable  to  taxation,  unless  exempt  by  the  statute,  and 
defendant  s  income  is  not  exempt ;  sec.  14,  column  15,  income ;  sec.  31,  mode  of  assessing  income  and  other 
personal  property  ;  sec  34,  corporations ;  sec.  35,  partnership ;  and  they  contended  that  there  was  no 
difficulty  \n  tnis  case  in  making  a  separate  assessment  at  Kingston  for  the  income  received  there  as  men- 
tioned in  section  35,  sub-section  2.  The  schedules  of  the  statute  as  tcw/ro««  income,  D,  E,  G,  and  H,  64, 
sub-:»ection  14.  The  defendants  had  a  branch  or  place  of  business  in  Kington  :  The  Phcenix  Irut.  Co.  of 
Lowlon  V.  Tkc  Corporation  of  the  Citit  of  Kimjitoii^  7  O.  R.  343.  That  gives  jurisdiction  to  the  asssessor 
who  was  bound  to  make  the  assessment,  and  the  assessment  is  conclusive.  The  County  Judge's  decision  on 
the  assessment  appeal  is  final :  Nieklc  v.  Douglas,  35  U.  C.  R.,  126  ;  37  U.  C.  R.  31 ;  Shaw  v.  Shaw,  12  C. 
P.  450-0.  It  is  for  the  Court  of  Revision  or  County  Judge  on  appeal  to  decide  that  the  assessment  should 
be  made  at  the  branch  or  place  of  business  :  Brantford  v.  Ontario  Investment,  per  Mr.  Justice  Burton  in 
the  Court  of  Appeal.*  The  defendant  s  assessment  is  too  low  :  Last  v.  The  London  Assurance  Corporation, 
10  App.  Cas.  438,  although  decided  against  the  English  Income  Acts,  shows  that  the  amount  reserved  for 
])articipating  policy-holders  is  assessable  in  the  hands  of  the  company.  The  company  could  be  assessed 
rven  as  trustees  under  sec  41.  The  gross  income  which  should  be  assessed  is  the  whole  of  the  premiums 
received  at  Kingston  without  any  deductions,  except  those  allowed  and  specified  in  sect.  31.  Lawless  v. 
Sullivan,  6  App.  Cas.  373,  was  decided  under  a  different  statute  and  does  not  apply.  They  also  cited  The 
Corporntion  of  the  City  of  Toronto  v.  The  i/reat  Western  R,  W.  Co.,  25  U.  C.  R.,  570;  McCarrall  v. 
Watkim,  11*  XJ.  C.  R.,  248;  The  Niagara  Falls  Suspension  Bridge  Co.  v.  Gardner,  29  U.  C.  R  194;  The 
Munieiptilituofthe  Township  of  London  v.  The  Great  Western  R.  W.  Co.,  16  U.  C.  R.  500;  The  Corpora- 
turn  of  the  town  of  Wetland  v.  Broirn,  4  O.  R.  217  ;  Middlefield  v.  Gould,  10  C.  P.  9 ;  Cooley  on  Taxation, 
1st  ed.,  158,  160  and  «,  161,  163,  168,  169.  170,  272  n,  392  n. 

Bruce,  Q.C,  for  the  defendants  :  Tne  assessment  should  not  be  made  both  against  the  agent  and  the 
company,  as  the  latter  and  the  property  to  be  assessed  are  both  within  the  Province,  R.  S.  O.,  ch.  193,  sec. 
33.  A  corporation,  such  as  defendants,  carries  on  business  at  its  head  office  only,  and  on  that  g^und 
(ihouLl  be  assessed  there :  Attomev-General  v.  Alexander,  L.  R.  10  Ex.  at  p.  30  ;  The  Attomep-Gener<d  v. 
S'OU;,,  4  H.  A.  X.  769,  5  H.  &N.  711 ;  The  Carron  Iron  Proprietors'  Cofiipany  v  .  McLaren,  4  H.  L.  C.  416 ; 
Tht  Ceseiia  Sulphur  Co.  v.  Nicholson,  1  Ex.  D.  428  ;  The  Alexandria  Water  Co.  v.  Musgrove,  11  il  B.  D. 
174.  The  deatn  rate  being  uncertain,  the  income  of  the  company  can  only  be  ascertained  by  the  average 
of  a  certain  number  of  years,  and  that  can  only[  be  done  at  the  head  office  on  the  result  of  the  company's 
whole  business.  No  one  year  would  be  any  criterion  of  income  even  at  the  head  office  ;  much  less  would 
the  inconie  of  any  branch  be  any  criterion  where  the  losses  in  (me  year  might  exceed  the  income.  Premiums 
received  are  not  income,  as  the  company  becomes  debtors  for  the  same  or  larger  amounts  to  the  policy- 
holders. Income  is  the  amount  that  comes  to  the  hands  of  the  comtxiny,  i.e.,  the  shareholders,  to  do  as 
they  like  with  after  all  expenses,  &c.,  are  paid  :  Lawless  v.  Sullivan,  6  App.  Cas.  373  ;  The  Mersey  Docks 
awl  Harbour  Board  v.  Lucas,  8  App.  Cas.  891.  Money  payable  under  a  jx)licy  is  not  trust  money  : 
Mathew  v.  Northen.  Assurance  Co.,  9  Uh.  D.  80.  The  plaintiffs  have  not  complied  with  the  requirements 
of  the  Assessment  Act. 

Walkem,  Q.C,  in  reply. 

August  29,  1889.    Ferguson,  J. 

The  action  is  brought  by  the  Corporation  of  the  City  of  Kington  ag^ainst  the  defendants,  an  insurance 
c«)mi>any,  to  recover  the  amount  of  taxes  assessed  by  the  plaintiffs  against  the  defendants  for  the  years 
1>>83,  1884,  1885,  1886  and  1887,  together  with  certain  percentages  thereon  imposed  by  by-law,  for  default 
in  not  paying  such  taxes  and  interest  on  the  same.  The  amount  claimed  for  taxes  and  the  percentage  for 
the  year  1883  is  S17.12 ;  for  the  year  1884,  «86.40  ;  for  the  year  1885,  $94.50  ;  for  the  year  1886,  S9o.37  ; 
and  for  the  year  1887,  $89.42.  Interest  is  claimed  on  the  taxes  and  percentages  for  the  years  1883,  1884 
and  1885  from  thp  3l8t  day  of  May  in  the  years  1884,  1885  and  1886  resjfectively,  and  on  the  taxes  and 
I»eroentage  for  the  vear  1886  from  the  30th  day  of  June,  1887,  and  on  the  taxe«  and  percentage  for  the  year 
1N<7  fn>m  the  2nd  ciay  of  June,  1888. 

The  plaintiffs  allege  that  the  defendants  are  a  corporation  doing  a  life  insurance  business  in  this  Pro- 
vince, having  their  head  office  at  the  city  of  Hamilton,  in  this  Province,  and  that  during  the  years  from  the 
year  1882,  inclusive,  to  the  (present  time,  the  defendants  have  carried  on  such  a  business  m  the  munici- 
\tality  of  the  city  of  Kingston,  at  their  agency  there,  by  an  agent  who  received  applications  for  j>olicies 
and  collected  the  premiums  charged  for,  and  payable  for  and  Under  the  same,  at  the  city  of  Kingston,  dur- 
ing the  said  years,  the  defendants  receiving  at  the  said  city  of  Kington  during  the  said  years  a  large 
yearly  inconie  from  such  business.  The  other  allegations  of  the  plaintiffs  are  aptiarently  for  the  puriiose 
of  Ktating  that  the  assessments  were  regularly  and  properly  made,  and  the  obligation  to  \)&y  the  taxes 
regularly  imjxised  upon  the  defendants,  it  being  assumed  that  the  defendants  were  doing  the  business  as 
alleged  at  the  city  of  Kingston,  and  that  there  was  the  legal  right  and  authority  to  assess  them  and  imi)08e 
the  taxes. 

The  defendants  deny  the  plaintiffs' allejg^ations.  They  say  that  the  plaintiffs  had  no  jurisdiction  to 
aKwess  or  tax  them  as  alleged  under  the  provisions  of  the  Assessment  Acta  or  otherwise.  They  say  that  dur- 
ing each  and  all  these  years  their  head  office  was  and  still  is  at  the  city  of  Hamilton  aforesaid,  and  that 
they  had  no  other  place  of  business  in  Ontario  ;  that  they  had  no  personal  property  or  taxable  income 
within  the  municipality  of  the  city  of  Kingston  ;  that  they  were  assessed  for  the  wnole  of  their  ]^rsonal 
property  and  income  at  the  said  city  of  Hamilton  ;  and  that  they  produced  in  each  of  such  years  to  the 
proper  authorities  at  the  city  of  Kingston  a  certificate  thereof  showing  the  amount  of  jiersonal  pro^ierty 
and  income  assessed  against  them  at  the  city  of  Hamilton. 

The  plaintiffs  take  the  issue,  and  further  say  by  way  of  reply,  that  by  the  provisions  of  the  Assessment 
Act,  in  and  during  these  years  if  the  defendants  had  more  than  one  place  of  business,  each  such  place  of 
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business  or  branch  should  be  assessed,  as  far  as  might  be,  where  it  was  situate,  for  the  jwrtion  of  the  per- 
sonal property  of  the  defendants  which  belong  to  that  jMirticular  Vjranch  ;  and  if  this  could  not  be  done 
the  defendants  might  elect  at  which  of  its  places  of  businass  it  would  be  assessed  for  the  whole  personal 
property,  producing  a  certificate  at  each  of  the  other  places  of  business  of  the  amount  of  i^ersonal  property 
assessed  against  them  elsewhere  ;  that  the  defendants  had  more  than  one  i)lace  of  business  in  the  Province 
in  these  years  ;  that  one  such  place  of  business  or  branch  of  their  said  business,  bettig  their  agency  afore- 
said, was  situate  at  the  city  of  Kingston  in  and  during  these  years  ;  that  the  amount  of  the  defendants' 
income  arid  |)ersonal  property  received  at  and  belonging  to  the  branch,  agency  or  place  of  business  in  the 
city  of  Kingston  was  easily  ascertained,  and  Mr^as  well  known  to  the  defendants  and  to  their  i^ent  at  the 
said  branch  or  agency  at  Kingston  ;  and  that  the  asses'^ment  of  the  defendants'  said  branch  or  agency  at 
Kington  could  Ije  and  was  duly  made  for  the  portion  of  their  personal  ])n)perty  belonging  thereto,  namely, 
the  income  rer*eived  at  their  said  branch  or  agency  at  Kingston  aforesaid  by  the  defendants,  from  their 
said  insurance  business  carried  on  there  in  these  years.  They  further  say  that  the  said  income  and  personal 
property  was  lawfully  and  properly  assessed  at  Kingston  aforesaid,  and  that  if  it  was  also  assessed  at  the 
city  of  Hamilton  such  assessment  at  Hamilton  was  illegal  and  void,  so  far  as  they,  the  plaintiffs,  are  con- 
cerned. 

Evidence  was  ^iven  respecting  the  business  alleged  to  have  been  carried  on  in  the  city  of  Kingston  by 
the  defendants  during  these  years. 

William  McCraney  says  he  was  the  defendants'  agent  in  Kingston  in  the  year  1882 ;  that  he  ceased  to 
be  such  agent  in  the  year  1883  ;  that  he  had  been  agent  from  the  year  1876  ;  that  during  the  first  few  years 
he  had  no  office  for  the  defendants  :  that  he  did  the  defendants'  business  in  his  own  ofhce,  which  was  that 
of  a  lumber  yard  ;  that  there  was,  however,  a  notice  in  the  office  that  the  defendants'  business  would  be 
done  and  transacted  there ;  that  he  got  a  letter  from  Mr.  Cox,  about  1880,  and  that  in  consequence  he 
moved  the  defendants'  business  to  Clarence  street,  but  continued  to  do  his  o>\ti  business  at  the  lumber 
yard ;  that  he  does  not  recollect  doing  any  business  in  the  office  on  Clarence  street,  but  that  of  the  defend- 
ants; that  in  1883  he  was  succeeded  oy  Mr.  White,  who  occupied  the  same  office  on  Clarence  street,  and 
that  Buck  &  Booth  (subsequent  agents),  went  into  the  same  office  after  White  ;  that  he  paid  the  rent  of 
the  office  out  of  his  own  pocket  until  he  ceased  to  be  agent,  but  that  there  was  a  certain  increase  by  reason 
of  his  getting  5  iJer  cent,  on  renewals  of  risks  taken  by  White  as  well  as  himself,  and  this  he  considered 
as  uartjy  in  lieu  of  the  office  rent  that  he  paid  for  an  oiface  in  which  to  do  the  defendants'  business  |  that 
he  nad  no  book-keeper  at  Clarence  street,  but  had  one  at  the  office  of  the  lumber  yard,  and  that  he  himself 
was  part  of  the  time  at  each  place. 

L.  W.  Buck  says  he  was  agent  of  the  defendants  from  Septemlier,  1884,  to  the  end  of  January,  1886  ; 
that  Mr.  White  was  special  agent  all  the  time  ;  that  when  he  moved  into  the  office  on  Clarence  street  he 
had  no  connection  with  the  defendants,,  but  only  rented  a  part  of  the  6ffice  from  White  ;  that  it  was  not 
until  September,  1884,  that  he  had  any  connection  with  the  defendants  ;  that  there  was  a  fire  insurance 
business  done  by  White  in  the  same  office  ;  that  he  and  Booth  were  a))pointed  agents  of  the  defendants 
and  gave  bonds  to  the  defendants ;  that  he  and  Booth  paid  the  rent  of  the  office,  and  got  so  much  a 
montti  for  collecting  the  x^remiums  ;  that  they  were  to  have  a  commission  on  the  new  business ;  that  when 
he  and  Booth  moved  down  to  the  lower  office  on  Clarence  street  they  had  the  name  of  the  defendants  on 
their  sign  ;  that  Frazer  succeeded  them  as  agent ;  that  the  defendants  wanted  an  agent  who  would  do 
more  canvassuig  for  their  business,  and  Frazer  was  appointed,  and  he  (the  witness),  and  Booth,  retired  ; 
that  Frazer  has  the  defendants'  name  on  his  sign  now.  and  that  he  (the  witness)  supposes  he  had  had  it  so 
"  all  along. ''  He  says  that  he  and  Booth  oountersignea  the  receipts,  and  acoount«l  to  Mr.  Cox  every  month. 
He  says  that  he  was  assessed  in  the  year  1885  ;  that  he  got  a  demand  of  taxes  from  Middleton,  the  collector, 
that  year,  which  he  handed  to  Mr.  «ritton  ;  that  he  cannot  say  whether  the  defendants'  name  appeared  in 
their  (Buck  &  Booth's)  advertisement ;  that  they  did  not  advertise  for  the  defendants ;  that  they  got 
nothing  from  the  defendants  for  office  rent,  which  they  ijaid  themselves  ;  that  White  or  his  son,  while  they 
occupied  the  office  with  us  (Buck  &  Booth),  were  doing  business  for  other  oomi>anies  as  well  as  the 
defendants. 

p.  Frazer  says  that  he  was  first  a])pointed  agent  of  the  defendants  in  January,  1886,  and  that  he 
continued  agent  for  two  years  ;  that  he  is  a  private  banker,  and  his  office  is  on  King  street ;  that  he  did  the 
business  of  the  defendants  there  as  well  as  his  own  ;  that  he  had  the  defendants'  name  put  on  his  window  ; 
that  he  got  the  notice  of  the  defendants'  assessment  for  1887,  and  that  he  thinks  he  got  instructions  to 
appeal ;  that  he  had  been  carrsring  on  the  banking  business  in  the  same  office  from  the  year  1880  ;  that  the 
building  was  his  own,  and  that  he  is  yet  carrying  on  the  banking  business  there  ;  that  he  got  from  the 
defendants  no  compensation  for  rent  of  the  office  ;  that  the  decisions  as  to  accepting  a  risk  upon  a  life  were 


life  insurance  the  losses  are  certain  ;  that  it  is  in  this  respect  different  from  fire  insurance,  and  that  there 
must  be  a  reserve  to  meet  these.  He  further  says  that  the  income  cannot  be  arrived  at,  for  this  liability 
has  to  be  deducted  in  order  to  ascertain  the  income. 

Wm.  S.  Cordon  says  that  he  has  been  assessor  ever  since  1882  ;  that  he  made  the  several  assessments 
in  question,  and  that  the  defendants  had  no  "  tangible  property  "  in  Kingston  that  he  knew  of.     The 

Slam  tiffs  then  read^  as  bearing  upon  the  case  generally,  as  I  understood,  some  parts  of  an  examination  of 
Ir.  Ramsay,  an  officer  of  the  defendants.  He  said  :  "  The  moneys  received  for  premiums  is  the  property  of 
the  policy-holders.  The  assessment  in  Hamilton  was  ui)on  the  amounts  )>aid  to  the  stockholders  as 
dividends,  not  to  ix)licy-holders. "  The  agent  at  Kingston  could  show  each  year  the  gross  amount  of  his 
receipts. 

The  defendants  called  Mr.  Alexander  Ramsay,  superintendent  of  their  company.  He  said  that  he  had 
been  six  and  a  half  years  such  sujjerintendent ;  that  he  had  been  in  defendants'  employment  long  before  he 
became  superintendent ;  that  the  head  office  lb  in  Hamilton  ;  that  the  jxjlicies  issue  from  Hamilton  ;  that 
the  directors  meet  only  in  Hamilton  ;  that  the  policies  leave  the  head  office  complete  ;  that  no  ]X)licie8  are 
issued  or  countersigned  but  at  the  head  office  ;  that  much  is  done  in  Hamilton  which  enures  to  the  benefit 
of  all  offices  wherever  they  may  be  ;  that  the  stationery,  &c.,  and  the  advertising,  are  all  ]>aid  for  at  Ham- 
ilton ;  that  a  part  of  the  business  is  to  make  investments  of  money  in  lands  ;  that  these  are  all  made  at 
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Hamilton  and  enure  to  the  benefit  of  all ;  that  there  are  147  agenciei)  in  Ontario ;  that  thene  are  all  in  the 
same  position  as  Kingston,  except,  perhaps,  the  Toronto  one  ;  that,  a8  far  as  he  knows,  if  one  of  these  is 
assessed  all  may  be  assessed  on  income.  '  The  witness  produces  a  statement  of  the  death  losses,  paid  in 
cases  of  insurance  at  Kingston  from  1883  to  1887,  showing  a  total  amount  of  ^2,221.85.  He  says  that 
there  was  paid  in  the  year  1885  $26,813.61,  and  the  gross  receipts  at  Kingston  that  year  were  $13,225.43 ; 
that  the  moneys  received  on  premium  receipts  are  kept  to  i»y  the  (policies,  except  what  uill  jjay  the 
expenses,  &c.  ;  that  the  defendants  issue  most  largely  the  iiarticii>ating  ]x>licies  ;  that  their  paid-up  capital 
stock  is  only  8125,000.  He  then  shows  that  what  the  defendants  consider  their  annual  income  for  the 
years  1883,  1884  and  1885  was  $29,927,  and  that  thev  were  assessed  at  Hamilton  for  these  years  at  $30,000 
mcome  ;  that  such  annual  income  for  the  years  1886  and  1887  was  $31,250 ;  that  the  defendants  were 
assessed  at  Hamilton  for  one  of  these  years  upon  an  income  of  $30,000,  and  for  the  other  upon  an 
income  of  $34,000.  He  says  the  quinquennial  investigation  is  the  better  way  of  getting  at  the  income ; 
that  an  insurance  company  cannot  deal  with  one  year  and  ascertain  its  income ;  that  there  must  be  a  series 
of  years  and  a  large  number  of  lives  to  calculatt*  uxxm  before  one  can  arrive  at  the  "  income."  The  witness 
then  s[)eaks  of  other  things  which  seem  to  have  a  bearing  upon  the  position  of  the  defendants,  and  to  me, 
at  If^ast,  appear  to  show  that  the  defendants*  financial  condition  or  ]K>sition  is  very  satisfactory  indeed. 

He  says  the  premium  income  for  1883  was  the  sum  of  $880,023 ;  that  the  premium  income  at  Kinjg^ston 
in  1883  was  $13,672,  from  which  a  calculation  was  made,  the  result  of  which  seemed  to  be  that  if  the 
mode  of  ascertaining  the  defendants'  income  adopted  by  them  were  the  correct  mode  for  the  pur]K)ses  of 
taxation,  and  if  it  were  conceded  that  each  agency  throughout  the  country,  or  at  least  the  agency  at 
Kingston,  could  properly  be  aBsossed  for -income,  the  income  at  Kingston  to  be  assessed  would  be  only  8243. 

In  cross-examination  this  witness  says  that  the  money  standing  for  the  benefit  of  policj'-holders  is 
not  assessed  at  all  at  Hamilton  ;  that  in  1883  the  sum  received  was  $880,023  ;  that  in  that  year  dividends 
were  paid  to  shareholders  amounting  to  $18,750 ;  that  this  last  is  the  amount  returned  for  assessment ; 
that  of  this  $880,023,  the  defendants  paid  death  claims,  $232,685.06 ;  for  cancelled  policies,  $24,561.15 ;  for 
expenses,  $175,394.(>4,  and  two  or  tnree  other  smallei  items,  thus  leaving  in  the  hands  of  the  defendants 
about  $300,000,  which  was  invested  as  best  the  defendants  could  do  so,  and  the  witness  says  this  was  not 
assessed  at  all. 

The  witness  then,  amongst  other  things,  says  that  the  defendants  have  not  hitherto  jMiid  taxes  any^vhere 
but  in  Hamilton.  He  also  says  that  it  is  not  alisolutely  im]X)ssible  to  determine  what  the  income — assum- 
ing that  it  is  to  be  arrived  at  on  the  principle  or  according  to  the  mode  adopted  by  the  defendants— is 
every  year,  and  year  after  year.  He  says  that  this  could  be  done,  and  that  the  amount  to  be  appropriated, 
or  rather  appropriated  to  each  agency  is  capable  of  being  estimated  or  calculated.  He  also  says  that  there 
are  only  two  agencies,  Ottawa  and  Brock vule,  at  which  the  defendants  make  any  allowance  for  office  rent. 

In  re-examination  this  witness  says  that  each  annual  investigation  would  involve  as  much  labour  and 
trouble  as  the  quinquennial  one,  and  would  not  be  so  good  as  showing  the  affairs  of  the  company.  But  he 
says  he  does  not  see  how  the  profit  made  at  each  office  annually  could  be  ascertained. 

The  evidence  of  Mr.  Lacey  is  chiefly  corroborative  of  that  of  Mr.  Ramsay.  He  says,  however,  that 
eome  compaiiies  do  investigate  every  year,  but  the  most  of  them  have  adopted  the  quinquennial  plan. 

This  evidence  on  the  ^urt  of  the  defence  seemed  to  be  given  with  the  view,  in  part  at  least,  of  showing 
the  unreasonableness  of  assessing  the  defendants  at  brancties  or  agencies,  even  if  there  was,  during  these 
yeais,  a  branch  or  agency  at  Kingston. 

The  question  which,  as  it  appears  to  me,  is  the  first  one  to  be  determined,  is  whether  or  not  the 
defendants  had  during  these  years  a  "branch  "  or  place  of  business  in  the  city  of  Kingston,  for  if  they  had 
not  there  was  not,  so  far  as  I  am  able  to  iierceive,  any  jurisdiction  or  power  to  make  the  assessments  or 
impose  these  taxes. 

It  was  agreed  between  counsel  that  the  provisions  contained  in  the  Assessment  Act.  chap.  193  of  the 
Re\-i8ed  Statutes  of  1887,  are  the  same,  as  far  as  they  relate  to  the  subject  of  contention  here,  as  the  provi- 
sions that  were  actually  in  force  at  the  time  of  these  assessments,  and  that  these  pro\'i8ions  in  the  R.S.O., 
1887,  may  be  looked  at  as  showing  the  enactments  that  govern  the  case.  Sec.  34  provides  that  the  personal 
property  of  an  incorporated  company  other  than  the  companies  mentioned  in  sub-sec.  2  of  that  section  (of 
which  the  defendants  are  not  one)  shall  be  assessed  against  the  company  in  the  same  manner  as  if  the  com- 
fiany  were  an  unincorix)rated  comp>any  or  partnership.  *  *  Sec.  35  provides  that  the  personal  projierty  of 
a  partnership  shall  be  assessed  against  the  firm  at  the  usual  place  of  business  of  the  partnership  *  * 
and  sub-sec.  2  of  this  section  provides  that  if  a  partnership  has  more  than  one  place  of  business  each  branch 
shall  be  assessed,  as  far  as  mav  be,  in  the  locality  where  it  is  situate,  for  that  portion  of  the  {lersonal  pro- 
perty of  the  partnership  which  belongs  to  that  particular  branch  ;  and  if  this  cannot  be  done  the  partner- 
ship maj  elect  at  which  of  its  places  of  business  it  will  be  assessed  for  the  whole  i)ersonali>roperty,  and  shall 
be  required  to  produce  a  certificate  at  each  of  the  other  places  of  business  of  the  amount  of  {personal  property 
a<«e9sed  against  it  elsewhere. 

This  question  as  to  their  bein^  a  branch  or  place  of  business  in  Kingston  is  one  of  fact,  or,  perha))s, 
mixed  of  law  and  fact.  It  is  much  similar  to  the  one  raised  in  the  csise  of  The  Phftnix  Insurance  Company 
oflAnydon  v.  Th€  Corporation  of  the  Citjf  of  Kingston^  7  O.K.,  343,  in  which  I  expressed  the  opinion  that  in 
that  case  there  was  a  place  of  business  in  King^ston. 

I  have  set  forth  the  e\idence,  or  the  greater  part  of  it,  bearing  on  this  question.  There  does  not  seem 
to  be  any  conflict  of  testimony.  The  case  does  not  appear  to  me  at  all  like  cases  suggested  by  counsel  in 
that  case,  such  as  that  of  a  travelling  agent,  or  of  putting  money  day  by  day  into  a  post  office. 

Here  is  a  business,  and  I  think  no  one  can  reasonably  call  it  other  than  a  business,  done  day  by  day 
for  years  ;  not  all  the  time  in  the  same  office,  but  always  in  the  city  of  Kingston.  This  city  was  the  place 
and  the  only  place  in  which  the  transactions  took  place,  and  if  the  transactions  whereby  so  much  money 
w«»  annually  received  can  properly  be  denominated  "business,"  this  belonged  to  the  defendants,  and  the 
oody  conclusion  I  can  arrive  at  is,  that  it  has  been  shown  that  the  defendants  had  a  place  of  business  in 
Kingston  during  all  the  years  in  question,  and  I  do  not  see  that  the  answer  to  the  Question  should  be  the 
cxmLrary  of  this  merely  because  each  transaction  could  not  be  finally  consummated  or  carried  out  to  the 
end  without  reference  to  the  head  office  in  Hamilton. 

Then,  assuming  the  conclusion  or  opinion  that  the  defendants  had  a  branch  or  place  of  business  in 
Kingston,  there  was  the  jurisdiction  and  power  to  assess  them  and  imijose  taxes  there.  The  assessment 
rolls  have,  I  think,  been  reasonably  prove^d,  at  least  no  point  was  urged  on  the  gr^ound  that  they  were  so 
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proved,  and  in  such  case  the  assessment  roll  is  final  and  conclusive  as  to  such  questions  as  the  names  of  the 
pernons  assessed  and  the  amounts  contained  in  it,  and  all  such  mattes  fls  would  constitute  the  subject  of 
an  aPP^aI  under  the  provisions  of  the  statute. 

The  defendants,  however,  endeavoured  to  show  that  they  had  availed  themselves  of  the  provisions  of 
the  statute,  enabling  them  to  elect  at  which  i  f  the  places  of  business  thev  should  be  assessed,  and  contended 
that  according  to  their  mode  of  ascertaining  the  income  the  portions  of  the  personal  property  (income)  at 
Kingston  could  not  be  assessed  there,  because  it  could  not  be  ascertained  year  by  year,  contending  that  the 
case  fell  under  the  expression  in  the  statute  :  "and  if  this  cannot  be  done  the  [lartnership may  elect    *    *." 

The  uncontradicted  evidence  is  that  the  agent  at  Kingpston  could  show  each  year  the  gross  amount  of 
his  receipts. 

The  seventh  section  of  the  statute  providers  that  all  pro))erty  in  the  Province  is  liable  to  assessment, 
with  the  exceptions  there  ]iointed  out  (this  case  is  not  any  of  those  exceptions).  The  14th  section  jioints 
out  the  duties  of  the  assessor  and  provides  for  the  kind  and  character  of  the  assessment  roll,  the  15th 
column  of  which  is  "taxable  income." 

Sec.  31  is  as  to  the  manner  of  assessing  i)ersonal  property,  and  so  far  as  material  here,  provides  that  no 
person  deriving  an  income  exceeding;  $400  \^r  annum  from  *  *  or  any  other  source  whatsoever 
*  *  shall  be  assessed  for  a  less  siun,  as  the  amount  of  his  net  personal  property,  than  the  amount  of 
such  income  during  the  year  then  last  past,  in  excess  of  the  said^um  of  $400,  but  no  artlueWon  shall  l*e  made 
from  the  (/rags  amount  of  such  income  hv  reason  of  any  indebtedness^  save  such  as  is  equal  to  the  annual  interest 
thereof    ***... 

Sub-sec.  14  of  sec.  64,  providing  for  proceedings  when  the  person  assessed  complains  of  over-charge  in 
the  assessment  of  his  own  personal  property,  contains  these  wt^rds  :  "  and  no  abatement  shall  be  made 
from  the  amount  of  income  on  account  of  debts  due,  nor  from  the  value  of  personal  pro])erty,  other  than 
income,  in  respect  of  debts,  exoent  debts  due  for  or  on  account  of  such  jiersonal  property. 

Schedule  D,  referred  to  in  this  sub-section,  which  presents  the  form  of  declaration,  mentions  "  gross 
income  "  derived  from  all  sources  not  exempt  from  taxation.  Schedule  K,  also  referred  to  in  the  same 
sub-section,  mentions  again  "  gross  income  "  derived  from  all  sources.  Schedules  (i  and  H  also,  respectively 
mention  "gross  income."    These  schedules  are  referred  to  in  the  same  sub-section. 

As  it  appears  to  me,  the  Legislature  seems  to  have  (by  repetition)  emphasized  the  words  "gross 
income." 

The  contention  of  the  defendants  on  this  immediate  subject  appears  to  me  to  involve  or  employ  the 
meaning  of  the  words  "  net  profits  "  rather  than  "  gross  income,"  the  words  used  in  the  statute.  Lord 
Bramwell,  in  the  case  Last  r«.  London  Assurance  Corporation,  10  App.  Cas.,  at  p.  446,  says  :  "  There  is  no 
such  thing  as  gross  profits." 

The  cases  under  the  statute  in  England  do  not  appear  to  me  to  cast  much  li^ht  on  this  subject,  as  the 
statutes  are  not  in  the  same  comprehensive  and  apparently  emphatic  words  as  is  our  statute.  The  case 
before  the  Privy  Council,  Lawless  rs,  SuUiran,  6  Apj).  Cas.,  373,  reversing  the  judgment  of  the  Supreme 
Court,  is  under  a  statute  employing  the  word  "income."  In  the  judgment  which  was  delivered  by  Sir 
Montage  E.  Smith,  at  p.  379,  it  is  said  :  "  The  intention  of  the  Lej^islature  should  be  very  clearlv  shown 
to  justify  an  interpretation  of  the  word  *  income.'  which  would  rwiuire  that,  in  the  account  for  the  year, 
the  items  of  profit  only  should  be  included,  and  the  losses  excluded,  although,  but  for  the  operations  which 
occasioned  the  losses,  the  apparent  profits  could  not  have  been  made." 

That  case  seems  oo  have  relatecl  to  a  matter  of  account  showing  the  year's  transactions,  the  income  on 
the  one  side  and  the  losses  on  the  other,  and  I  do  not  see  the  applicability  of  the  statement  in  the  judflrment 
that  I  have  quoted  to  the  present  case  or  point,  and  besides,  our  statute  employs  and  re(ieats  words  that  do 
not  appear  to  have  been  in  the  statute  in  that  case  considered.  The  words  "  gross  income  "  are  used  over 
and  over  again,  and  although  a  learned  and  very  eminent  judge  once  said  that  the  word  "  gross  "  (^>»iien 
used  in  conjunction  with  the  word  negligence),  was  only  a  vituperative  epithet ;  still,  I  cannot  but  think  it 
should  have  some  signification,  when  used  as  it  is  in  conjunction  with  the  word  "  income,"  and  repeated  so 
often  in  the  same  connection  in  the  statute. 

The  conclusion  at  which  I  arrrved  is,  that  what  was  assessable  at  the  branch  or  place  of  business  at 
Kingston  was  the  "  gross  income  "  there,  which  I  take  to  be  the  amount'of  premiums  received  year  by  year 
at  that  place,  the  statute  being  followed  in  regard  to  taking  the  income  of  the  previous  year,  &c.  ;  and  if 
this  is  the  correct  view,  the  assessment  could  be  made  at  Kingston^  and  the  defendants  were  not  at  liberty 
to  elect  as  provided  for  in  sub-sec.  2  of  sec.  35,  and  assuming  this  to  be  correct  I  need  not  consider  the 
evidence  or  the  argument  regarding  such  an  election  having  in  fact  been  made  in  each  of  these  years. 

If,  however,  counsel  for  the  defendants  was  right  in  his  contention  as  to  the  mode  of  arriving  at  the 
"  income,"  I  would  think  there  was  much  force  in  the  ar^ment  that  the  defendants  would  have  the  right 
to  elect  as  provided  for  in  that  sub-section.  I  am  not  disposed  to  think  that  the  bare  ijossibility  of  \vnat 
would  be  required  being  done  would  remove  a  case  from  under  the  oi^eration  of  the  statute.  The  Legisla- 
ture contemplated  the  existence  of  some  cases  falling  under  the  words  "  and  if  this  cannot  be  done,"  and  I 
apprehend  that  in  every  case  there  would  exist  the  bare  )x>ssibility  of  ascertaining  and  assessing  the  |>er- 
son&l  projxfrty  of  a  partnership  that  belonged  to  a  particular  branch.  1  need  not,  however,  pursue  this 
further,  as  owing  to  the  view  that  I  have  taken  the  subject  is  out  of  the  case. 

I  think  it  has  been  sufficiently  shown  that  there  was  iwwer  to  make  the  assessment ;  that  it  was  made 
in  due  form  ;  that  the  plaintiffs  did  all  they  were  required  to  do  to  entitle  themselves  to  i>ayment  of  the 
taxes.  As  to  the  amount,  the  roll  is,  I  think,  conclusive  upon  the  defendants.  I  think,  it  appears  that 
the  taxes  could  not  have  been  recovered  in  any  si)ecial  manner,  provided  by  the  Act  as  mentioned  in  »ec. 
131,  and  I  think  there  should  be  judgment  for  the  plaintiffs  for  the  amount  of  the  taxes,  and  percentages, 
and  the  interest  thereon  with  their  costs  of  the  action. 

A  late  case  The  Clerical y  Medical,  etc.j  Co.  vs.  Carter,  Surveyor  of  Taxes,  21  Q.  B.  D.,  339,  is  on  the  subject 
of  income  tax  u]xin  interest  derived  from  investments  by  the  insurance  comi>any,  but  the  statute  was  different 
from  ours. 

From  this  judgment  the  Company  appealed  to  the  Divisional  Court,  composed  of 
the  Chancellor  and  Justices  Ferguson  and  Eobertson.  The  judgment  of  the  Chancel- 
lor upon  such  appeal  is  as  follows : — 
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Boyd,  C— My  brother  Ferguson  has  oorae  to  the  conclusion  that  the  amount  of  premiums  receiveti 
yearly  at  Kingston,  in  the  agency  office  there,  of  the  defendants,  was  assessable  at  that  place  as  *'  gross  " 
income.  This  question,  I  incline  to  think,  is  at  the  bottom  of  the  litigation  before  us,  and  the  solution  of 
what  is  meant  by  "  income  *'  will  go  far  to  solve  the  whole  matter  in  controversy.  The  provisions  of  our 
Asiseiement  Act  as  to  the  taxation  of  corporations  are  very  meagre,  and  consist  in  a  short  section  of  the 
statute,  sec.  34,  whereby  they  are  put  on  the  footing  of  unincorporated  partnerships.  This  matter  of  the 
taxation  of  corporations  has  received,  and  is  receiving,  very  special  attention  in  the  different  States  of  the 
adjoining  Republic,  and  in  many  of  them  the  system  of  levying  taxes  on  gross  receii)ts  for  premiums  and 
other  like  sources  of  revenue  has  been  adopted.  Our  statute  does  not  make  anv  plam  distinction  between 
income  tax  properly  so-u^ed,  and  a  rate  levied  ujxjn  personal  projierty — ^though  these  are  becoming 
broadly  contrasted  W  social  economists.  The  assessments  here  imixwed  were  in  respect  of  "  income  "  only 
and  not  in  respect  of  personal  property,  or  of  income  and  personal  property.  The  mstinction  is,  I  think, 
material  m  view  of  the  application  of  the  statute  as  it  is  framed.  *' Income"  is  not  perhaps  the  most 
appropriate  word  to  use  with  reference  to  corporations,  but  being  used  for  convenience  or  for  comprehen- 
siveness it  must  receive  the  meaning  which  **  mcome  "  has  in  connection  with  individuals  or  partnerships. 
Whatever  difficulty  one  might  have  in  arriving  at  a  conclusion  as  to  this  word  in  its  statutor>'  signification 
has  been  obviated  by  the  judgment  of  the  Privy  Council  in  Lawless  vs.  Sullivan,  6  App.,  373,  which  was 
ufion  a  fiscal  statute,  usin^  very  much  the  same  collocation  of  words  as  are  found  in  the  Ontario  Assess- 
ment Act  Sir  M.  E.  Snuth,  who  read  the  judgment,  said  :  **  There  can  be  no  doubt  that  in  the  natural 
and  ordinary  meaning  of  lang^iage,  the  income  of  a  bank  or  trade  for  any  given  year  would  be  understood 
to  be  the  gain,  if  any,  resulting  from  the  balance  of  the  profits  and  losses  of  the  business  in  that  year. 
That  aJone  is  the  income  which  a  commercial  business  produces  and  the  proprietor  can  receive  from  it.'' 
He  then  considers  the  context  of  this  Act,  refers  to  the  use  of  such  words  as  *  net  profits,'  suggesting  that 
"income  "  was  to  be  distinguished  from  net  profits ;  and  also  '*  the  whole  amount  of  income  "  which  it 
appears  was  an  expression  that  guided  the  courts  below  (see  Sullivan  r».  Robinson,  1  P.  &  B.,  431 ;  ex.  p. 
Lawless,  2  P.  &  B.,  521 ;  and  Lawless  rg.  Sullivan,  3  S.  C.  R,,  117),  and  comes  to  the  conclusion  that  these 
considerations  have  not  **  sufficient  cogency  to  justify  an  interpretation  being  given  to  the  word  **  income  " 
a«  apjplied  to  a  commercial  business  other  than  which  it  naturally  bears"  p.  382. 

The  judgment  then  is  definitively  and  conclusively  upon  this  point,  that  **  income,"  as  commercially 
used,  means  the  balance  of  gain  over  loss  in  the  fiscal  year  or  other  i)eriod  of  computation.  Now,  there  is 
no  context  in  the  Assessment  Act  of  more  controlling  power  than  the  expressions  '*  net  profit  "  and  the 
"whole  amount  of  income."  The  epithet  "gross,"  referred  to  and  emphasized  by  my  brother  Ferguson  in 
!<ection  31  and  in  some  of  the  schedules  to  the  Act,  is,  in  one  of  its  common  meanings,  synonymous  with 
"  whole"  or  "  totaL"  The  term  "net "  is  used  in  connection  with  personal  property  in  the  same  section. 
But  I  see  nothing  to  detract  from  the  ordinary  commercial  meaning  attributable  to  the  word  "income  "  as 
defined  by  the  highest  appellate  tribunal  of  this  country.  This  item  of  assessment  being  ascertained,  I 
think  it  is  obvious  that  the  business  of  the  company  was  so  conducted  that  no  distinct  integral  part 
of  income  is  referable  to  the  Kingston  agency.  There  may  be  loss  or  extreme  outlay  at  one  agency,  there 
may  be  nothing  but  g^in  at  another  ;  but  it  is  this  sum  total  of  their  gains  and  losses  placed  against  each 
other,  together  with  the  results  of  the  volume  of  business  done  at  the  head  office,  which  will  show  whether 
there  has  been  profit  or  not  at  the  end  of  the  year's  transactions.  This  ultimate  profit  (if  any)  represents 
the  year's  taxable  "income,"  as  I  understand  the  statute  read  by  the  light  of  the  decision  in  Lawless  vs, 
SuUivan-  See  also  Russell  vs.  Town  and  County  Bank,  13  App.  Cas.,  421  and  429.  Now,  "income "is 
aj^certained  at  the  head  office  and  it  is  not  in  the  ordinary  course  of  business  afterwards  apjjortioned  so 
much  to  each  agency  ;  nor  do  I  think  the  statute  contemplates  this— a  thing  practically  impossible  for  the 
company  to  do,  and  utterly  impossible  for  the  assessor  to  verify. 

I  have  assumed  that  the  business  of  a  life  insurance  company  can  be  so  adjusted  that  each  year  will 
represent  its  own  annual  income.  This  was  for  the  purpose  of  presenting  the  issue  in  its  simplest  form  ; 
it  may  well  be,  however,  that  no  reasonable  or  even  approximately  accurate  ascertainment  of  yearly 
profits  can  be  reached  unless  upon  a  system  of  averages  which  would  cover  a  quinquennial  or  lesser 
I»eriod.  With  this,  however,  I  am  not  at  present  concerned,  and  I  only  advert  to  it  lo  indicate  what  diffi- 
culties may  arise  in  assessing  such  companies  as  individuals  on  the  footing  of  "  income  "  as  such.  Probably 
this  is  one  reason  why  the  taxation  in  several  of  the  American  States  is  upon  the  gross  receipts  of  trading 
or  business  corporations  in  which  the  totals  are  readily  ascertainable,  and  the  facility  of  minimising  results 
d<jes  not  obtain  as  in  the  case  of  net  revenue. 

These  considerations  go  far  to  solve  the  next  point  to  be  dealt  with,  namely,  whether  this  Kingston 
^ncy  was  a  branch  business  within  the  meaning  of  the  35th  section.  The  question  is  whether  Kingston 
was  a  branch  at  which  any  sum,  arbitrary  or  otherwise,  could  be  assessed  as  for  "income."  In  my 
"pinion  it  was  not  Section  35,  sub-sec.  2,  contemplates  the  case  of  a  partnership  haxnng  two  places  of 
Uisiness  in  diflferent  localities  which  may  be  spoken  of  as  "branches  "  inter  «<»,  and  with  personal  property 
belonging  to  each  branch.  The  section  is  in  pari  materia  \vith  that  which  follows  section  36  as  to  an 
individual  carrying  on  two  places  of  business  in  different  munici(>alities,  and  it  refers  to  the  iiersonal 
pronerty  oonnectea  with  the  ousiness  carried  on  at  each  place.  The  "  branch  "  analogy  does  not  well  apply 
to  tne  business  of  a  corporation  like  this  with  head  office  fixed  by  statute  at  Hamilton,  at  which  point,  in 
fact,  all  business  is  passed  upon,  regulated  and  controlled.  The  different  local  agencies,  like  Kingston,  to 
^nd  in  applications  for  insurance  and  to  collect  premiums  to  be  remitted  to  the  central  office,  may  lie 
"feeders  to  the  great  trunk,  but  with  such  slight  and  limited  organization  can  hardly  be  regarded  as 
"branches"  of  this  concern.  As  said  by  Blackburn,  J.,  in  re  Brown,  4  B.  &  S. :  "Generally  siieaking,  a 
inau  carries  on  his  entire  business  where  the  ^neral  superintendence  of  it  is."  There  was  a  clause  in  the 
C'ompiled  Laws  of  1871  for  the  State  of  Michigan  very  much  the  same  as  that  I  am  now  dealing  with.     It 


'  In  making  the  property  taxable  away  from  the  owner's  residence,  as  belonging  to  an  independent  enter- 
prii*^  having  a  local  centre,  the  law  refers  to  an  actual  business  seat  or  establishment  callable  of  being 


they  shall  be  taxed  in  those  townships  for  the  projwrtion  of  property  employed  in  such  towTiships  resjiec- 
Ijvely.*'^  The  meaning  of  this  le^slation  is  thus  define<l  in  Putman  r*.  Fife  Lake  Township,  45  Mich.,  125 : 

lependent  enter- 
cajiable  of  being 
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contemplated  an  a  local  concern  (xxiHeming  an  identity  of  its  own.  It  was  not  intended  to  include  the 
numberless  activities  and  operations  constantly  going  on  in  all  directions  and  which  lack  this  local  fixed 
and  individual  character.  To  have  done  so  would  have  resulted  in  uni>aralleled  confusion."  This  exposition 
of  the  law  was  acted  on  as  correct  in  a  later  case,  McCoy  r«.  Anderson,  47  Mich.,  502,  and  was  recognized 
as  correct  by  the  Le^slature  by  the  subsequent  extension  of  the  law  in  1882,  as  i)ointed  out  in  Hood  r«. 
Judkins,  61  Mich.  580  (1886). 

Regarding  the  meaning  of  the  words  "  personal  property  "  in  sections  35  and  96,  I  am  of  opinion  that 
the  context  shows  that  something  readily  and  specifically  ascertainable  is  intended.  Pro|)erty  is  contem- 
plated that  has  a  visible  situs  *' belonging  to"  or  "connected  with"  the  fjarticular  business,  and  that 
*  income,"  an  intangible  and  invisible  entity,  is  not  to  be  read  into  these  jirovisions  of  the  Act.  "Personal 
pro]3erty,"  by  the  interpretation  clause  is  not  to  have  this  comprehensive  and  indiisive  meaning  in  case  a 
contrary'  intention  api)ears.  To  my  mind,  the  argument  ab  incfmvmfcnti  applies  cogentlv  to  exclude 
"  income  "  as  an  item  of  "  personal  proi^erty  "  to  be  assessed  at  a  "branch  "  wnich  is  entirely  in  subordi- 
nation to  the  princiiial  seat  of  business.  For  these  reasons,  I  have  reached  the  conclusion  that  there  is  no 
valid  claim  and  that  the  action  should  be  dismissed  with  costs. 

Eobertson  J.  concurred  with  the  Chancellor,  while  Ferguson  J.  adhered  to  hij< 
original  opinion,  the  result  being  that  the  judgment  of  Mr.  Juatice  Ferguson  has 
been  overruled,  and  for  the  time  being,  at  least,  the  case  has  been  decided  in  the 
Company's  favour.  I  am  not  informed  whether  it  will  be  further  appealed  or  net- 
Where  learned  judges  differ  as  to  the  proper  construction  of  a  statute  it  would  be 
presumption  on  my  part  to  express  an  opinion.  I  ma}',  however,  be  permitted  to 
state  that  if  the  law  is  not  in  accordance  with  the  views  expressed  by  the  learned 
Chancellor,  concurred  in  by  Mr.  Justice  Eobertson,  it  should,  in  my  judgment,  bo  as 
speedily  as  possible  made  sp,  by  suitable  legislation,  at  all  events  as  regards  Canadian 
Life  Companies.  Proper  provisions  analogous  to  or  differing  materially  from  those 
applicable  to  Canadian  Companies,  as  thought  advisable,  might  be,  at  the  same  time, 
enacted,  with  reference  to  the  assessment  of  Life  Companies  doing  business  in  Can- 
ada, but  which  are  incorporated  and  whose  head  offices  are  elsewnere  than  in 
Canada. 

I  have  the  honour  to  be,  Sir, 

Your  obedient  servant, 

W.  FITZGEEALB, 

Superintendent  of  Ins^irance. 
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Summary  of  Fire  Insurance  in  Canada  for  the  Years  1869  to  1889  inclusive. 


Year. 


Canadian  Companies. 


1869. 
1870., 
1871.. 
1872. 
1873. . 
1874.. 
1875. , 
1876.. 
1877.. 
1878., 
1879., 
1880., 
1881., 
1882.. 
1883.. 
1884., 
1885.. 
1886., 
1887., 
1888.. 
1889.. 


Totals. 


British  Companies. 


1869.. 
1870.. 
1871. . 
1872.. 
1873.. 
1874.. 
1875.. 
1876. . 
1877.. 
1878. . 
1879.. 
1880.. 
1881.. 
1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
1889.. 


Totals 


American  Co&ipanibs. 


1869. 
1870. 
1871. , 
1872. 
1873. 
1874. . 
1875. , 
1876., 


Carried  forward. 


Net 

Cash  Premiums 

Received. 

Amount  of 

Amount 

Policies  taken 

during 

each  Year. 

at  Risk  at  date 

of 

Statement. 

Losses  Paid. 

9 

$ 

t 

$ 

501,362 

41,090,604 

59,^40,916 

276,116 

536,600 

54,637,315 

59,523,641* 

453,414 

707,418 

68,921,494 

68,465,914* 

414,339 

796,847 

76,499,542 

72,203,784* 

510,469 

842,896 

71,775,952 

91,032,187* 

487,649 

1,463,781 

126,588.965 

126.705,337* 

662,470 

1,646,654 

168,896,111 

190,284,543 

1,082.206 

1,881,641 

198,509,113 

231,834,162 

1,599,048 

1,622,955 

168,935,728 

217,745,048 

2,186,162 

1,161,896 

127,288,165 

171,430,720 

828,069 

1,102,822 

124,652,727 

158,824,631 

(»7,353 

1,190,029 

131,079,789 

154,403,173 

701,639 

1,206,470 

140,331,153 

153,436,408 

1,336,758 

1,033,433 

124,123,715 

152,564,079 

733,843 

1,091,801 

122,302,460 

149,930,173 

760,430 

1,140,428 

118,747,547 

147,968,945 

762,737 

1,107,879 

111,162,914 

143,759,390 

597,189 

1,107.710 

114,543,806 

142,685,145 

739,364 

1,121,435 

109,206,925 

154,165,902 

764,321 

1,131,991 

120,158,592 

159.070,684 

750.448 

1,173,948 

122,965,987 

158,883,612 

678,752 

23,559,996 

2,442,418,599 

17,012,776 

1,119,011 

120,747,515 

115,222,003 

579,416 

1,185,398 

131,570,928 

120,903,017 

1,024,362 

1,299,846 

148,147,966 

132,731,241 

922,400 

1,499,620 

174,361,395 

145,700,486 

1,136,167 

1,773,265 

172,531,126 

147,602,019 

967,316 

1,809,473 

177,346,240 

155,088,455 

1,120,106 

1,683,715 

166,953,268 

154,835,931 

1,299,012 

1,597,410 

178,725,453 

153,885,268 

1,168,858 

1,927,220 

206,713,932 

184,304,318 

5,718,805 

1,994,940 

213,127,414 

202,702,743 

880,571 

1,899,154 

213,131,295 

208,265,359 

1,275,540 

2,048,408 

227,537,306 

229.745,985 

865,428 

2,353,258 

271,044,719 

277,721,299 

1,669,405 

2,908,468 

321,466,183 

339,520,054 

1,768,444 

3,178,850 

350,993,028 

380,613,572 

1,992,671 

3,472,119 

354,458,616 

413,441,198 

2,290,588 

3,376,401 

337,216,878 

421,205,014 

1.895,175 

3,429,012 

349,109,117 

393,166,340 

2,338,164 

3,693,992 

377,690,654 

424,314,264 

2,335,034 

3,859,282 

376,540,072 

434,941,955 

2,094,465 

3,970,632 

403,297,656 

468,379,580 

1,968,537 

50,079,464 

5,272,710,761 

35,300,559 

165,166* 

9,702,356* 

13,796,890* 

172,188 

194,781 

12,893,827* 

11,167,928* 

147,061 

314.452 

27,367,712* 

27,256,629* 

212,460 

332,243 

26,526,334* 

33,818,670 

2(^3,339 

352,255 

26,788,850 

40,120,629 

227,219 

259,049 

25,243,769 

25,050,427 

143,583 

264,395 

17,357,605 

19,300,5.55 

181,713 

228,955 

23,914,181 

18,888,750 

99,389 

2,111,296 

169,794,634 

1           1,446.952 
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Summary  of  Fire  Insurance' in  Canada,  &c. — Continued. 


Year. 


Net 

I  Cosh  Premiums 
Received. 


Amount  of 

PolicieH  taken 

during 

each  Year. 


Amount 

at  Risk  at  date 

of 

Statement. 


Losses  Paid. 


Brought  forward 

American  Companibs—Cotm^ «</<?</. 
1877 

187a r 

1879 

1880 

1881 

1882 

1883 

1884. 

1885. 

1886 

1887 

1888. 

1889 

Total 


2,111,296    I 


213,830 
211,594 
225,512 
241,140 
267,388 
287,815 
354,090 
367,581 
368,180 
395,613 
429,075 
445,990 
443,436 


I 


6,362,540 


169,794,634 


21,013,457 
19,432,178 
22,920,397 
25,434,766 
30,040,36(> 
32,454,518 
40,284,814 
40,777,215 
37,623,116 
42.099,984 
45,859,609 
44,881,343 
46,518,461 


619,134,758 


18,293,315 
35,766,238 
40,267,995 
27,414,113 
31,053,261 
34,772,345 
41,720,296 
44,097,646 
46,830,075 
50,921,537 
56,287,171 
56,722,420 
57,275,186 


1,446,952 


586,452 
114,034 
182,305 
109,516 
163,661 
162,699 
167,127 
191,998 
186,923 
223,860 
304,159 
228,909 
228,922 


4,297,517 


TOTAL  FOR  ALL  THE  YEARS  FROM  1869  TO  1889  INCLUSIVE. 


Canadian  Companies 

23,559,996 

50,079,464 

6,362,540 

2,442,418,599 

5,272,710,761 

619,134,758 

17,012,776 

British  Companies 

35,300,559 

.American  Companien 

4,297,517 

Grand  totals. 

80,002,000 

8,334,264,118 

56,610,852 

•  These  returns  are  imperfect. 
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Table  HI. — ^Showing  the  Assets  in  Canada  of  British  and  American  Com 

BRITISH  C0MPA:^IES— 


Companies. 


Commenced 
Business  in  Canada. 


Real  Estate. 


Loans 

on 

Real  Estate. 


Stocks,  Bond.s^ 

and 

Debentures. 


Atlas 7th  March,  1887 

British  and  Foreign  Marine 16th  May,  1888 

Caledonian Februar>%  1883 

City  of  London Ist  September,  1881. . . 

Commercial  Union 11th  September,  1863. 

Employers'  Liability 11th  June,  1886 

Fire  Insurance  Association December,  1880 

Glasgow  and  London ilst  January,  1884 

Guardian 1st  May,  1869 

Imperial 1864  .  .* 


Lancashire |  July,  1864 

Liverpool  and  London  and  Globe . . .  4th  June,  1851 . . . 

London  and  Lancashire ilst  April.  1880... 

London  Assurance 'Ist  March,  1862 . 

National  of  Ireland ,2  April,  1883. . . . 

North  British |l862 

Northern 1867 


Norwich  Union 1st  April,  1880., 

Phoenix  of  London 1804 

Queen 5th  July,  1859 . 


Royal 

Scottish  Union  and  National  , 


Totals. 


1851 

February,  1882. 


$       cts. 

None. 
None. 

None. 
None. 

None. 
None. 

None. 
None. 

None. 
367,500  00 

None. 
88,000  00 

None. 
None. 

None. 
98,240  00 
None. 

None. 
None. 
None. 

145,000  00 
None. 


698,740  00 


$       cts. 

None. 
None. 

None. 
*None. 

None. 
None. 

None. 
None. 

Ncme. 
None. 

None. 
586,100  00 

2,296  83 
None. 

None. 
260,000  00 
None. 

None. 
None. 
None. 

None. 
375,000  00 


$   cts. 

107,166  67 
115,360  00 

126,991  5r> 
140,817  00 

235,979  80 
108,721  33 

106,000  00 
172,508  73 

126,898  33 
134,174  00 

151,741  66 
390.604  86 

112,420  00 
170,340  00 

108,173  88 

1,193,668  70 

211,700  00 

105,000  00 
201,020  93 
270,682  56 

705,355  34 
110,476  66 


1,223,396  83      5,105,802  01 


AMERICAN 


.Etna  Fire 

Agricultural  of  Watertown 

Connecticut  Fire 

Hartford 

1821  

None. 
None. 
None. 

None. 
None. 
None. 

None. 

None. 

'  None. 

None. 
None. 
None. 

123,180  00 

October,  1878 

1886 

152,928  00 
105,000  00 

1836 

110,212  80 

Insurance  Co.  of  North  America 

Fhenix  of  Brookljni 

Ist  November,  1889.... 
Ist  May,  1874 

116,000  00 
127,000  00 

Totals 

None. 

None. 

734,320  80 

Digitized  by 


Google 
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panics  doing  business  of  Fire  or  Inland  Marine  Insurance  in  Canada. 
ASSETS  IN  CANADA-1889. 


Loans 

on 

Collaterals. 

Agents' 
Balances 
and  Bills  Re- 
ceivable. 

Cash 

on  hand  and 

in  Banks 

Interest 

due 

and  accrued. 

Other  Assets 

Total 
Assets  in 
Canada. 

Nature  of  Business. 

8     cts. 

8     cts. 

$     cts. 

8     cts. 

8     cts. 

8       cts. 

None. 
None. 

5,147  97 
3,732  49 

571  14 
708  83 

None. 
None. 

2,400  22 
None. 

115,286  00 
119,801  32 

Fire. 

Inland  Marine. 

None. 
None. 

7,388  00 
7,724  06 

1,989  70 
6,278  90 

None. 
None. 

4.000  00 
5,312  33 

140,369  26 
160,132  29 

Fire, 
do 

None. 
None. 

20,849  26 
5,178  47 

4,350  24 
15,404  72 

None. 
None. 

5,000  00 
400  00 

266,179  30 
129,704  52 

do 

do  Re-as8urance. 

None. 
None. 

9,722  31 
37,506  23 

7,460  33 
22,685  58 

None. 
None. 

2.500  00 
12,679  68 

125,672  64 
245,280  22 

do 
do 

None. 
None. 

12,195  56 
7,017  06 

10,702  64 
4,280  20 

None. 
None. 

None. 
7,609  38 

149,796  53 
620,680  64 

do 
do 

3,199  12 

10,428  76 
12,672  30 

16,267  02 
37,839  06 

992  91 
10,354  42 

315  85 
2,500  00 

179,746  20 
1,131,269  76 

do 

do*  and  Life. 

None. 
None. 

2,547  21 
5,181  97 

9,980  31 
4,638  63 

None. 
None. 

None. 
None. 

127,244  35 
180,160  60 

do 

do  and  Life. 

None. 

148,000  00 

None. 

4,564  30 
21,967  50 
11,019  34 

617  47 

22,085  04 

6,073  47 

None. 

26,373  14 

None. 

3,220  54 
2,600  00 
5,000  00 

116,576  19 

1,769,834  38 

233,792  81 

do 

do  and  Life. 

do 

None. 
None. 
5,038  12 

10.745  56 
None. 
7,936  20 

49.834  10 
None. 
6,160  31 

None. 
1.643  95 
None. 

None. 
4,000  00 
6,850  00 

165.579  66 
206,664  88 
296,667  19 

do 
do 
do  and  Life. 

16,415  66 
None. 

34,188  10 
4,431  96 

26,475  68 
None. 

None. 
None. 

7,282  50 
None. 

934,717  28 
489,908  62 

do        do 
do 

170,652  90 

24^144  61 

254,293  37 

38,264  42 

71,570  50 

7,804,864  64 

COMPANIES. 

None. 
None. 
None, 

10,096  09 

17,342  71 

2,753  37 

6,123  44 
None. 
None. 

None. 
None, 
None. 

None. 
None. 
None. 

139,399  53 
170,270  71 
107,763  37 

Fire  and  Inland  Marine, 
do 
do 

None. 
None. 
None. 

2,339  49 
None. 
8,513  93 

None. 
1.048  46 
None. 

None. 
None. 
None. 

None. 
None. 
None. 

112,562  29 
117,048  45 
135,513  93 

do 
do 
do 

None. 

41,045  59 

7,171  89 

None. 

None. 

782,638  28 

9— p 
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Table  V. — Showing  the  Cash  Income  and  Expenditurb  of  Canadian  Corn- 
Expenditure  in  Canada  of  British  and 

CANADIAN  COMPANIES— INCOME 

INCOME  (CASH). 


Companies. 


British  America 

Citizens' 

Eastern 

London  Mutual  Fire. 

Quebec 

Royal  Canadian 

Western 

Total 


Net  Cash 

for 
Premiums. 


8      cts. 
827,203  82 

222,1)95  15 

27,938  15 

131,096  43 

105,628  01 

537,245  50 

1,686,933  07 


3,539,640  73 


Interest 

an.! 

Dividends 

on 
Stocks,  &c. 


8      cts. 
35,076  45 

4,791  28 
1,377  91 
2,379  10 
8,372  54 
26,326  36 

41,605  50 


119,929  14 


Sundry. 


8      cts. 
5,683  53 

8,913  15 

None. 

1,091  73 

1,731  61 

None. 

None. 


12,420  02 


Totol 
Cash  Income. 


Received 

on 

Account  of 

Cai)ital  Stock 

not 

included  in 

Income. 


I 


$      cts. 
867,963  80 

231,699  58 
29,316  06 
135,167  26 
115,732  76 
563,571  86 

1,728,538  57 


3,671,989  89 


8      cUi. 
None. 

6,016  05 
231,500  00 


300  <K) 
None. 

None. 


237,816  05 


BRITISH 


Atlas 

British  and  Foreign  Marine  .    ... 

Caledonian 

City  of  London. 

Commercial  Union 

Employers'  Liability. 

Fire  Insurance  Association 

Glasgow  and  London 

Guardian 

Imjierial   

Lancashire 

Liverpool  and  London  and  Globe. 

London  and  Lancashire 

London  Assurance.    

National  of  Ireland 

North  British 

Northern 

Norwich  Union 

Phtpnix  of  London 

Queen 

Royal , 

Scottish  Union  and  National 


Total. 


55,945  14 

14,192  27 

107,904  75 

143,489  98 

305,678  02 

54,574  06 

109,641  87 

311,609  61 

194,447  73 

218,134  66 

223,197  14 

257,022  00 

153,147  63  I 

72,673  08 

77,053  14 

307,080  44 

170,604  34 

89,334  40 

216,422  03  I 

253,175  20 

534,299  25 

114,597  83 


3,747  33 

4,480  00 

5,000  00 

5,183  00  I 

6.835  38 

None. 

4,000  00 

8,958  46 

4,331  33 

5,032  16 

6,051  64 

40,667  84 

4,380  70 

6,680  00 

4,006  44 

57,350  91 

12,580  33 

5,087  86 

8,104  23 

12.157  16 

25,743  08 

27,695  82 


3,984,824  55  ,   258,073  67 


None. 

None. 

None, 

133  80 

None. 

None. 

None. 

None. 

None. 
9,225  87 

None. 
3,411  52 

None. 

None. 

None. 
4,518  88 

None. 

None. 

None. 

None. 
1,331  47 

None. 


18,621  60 


59,692  47 

18,672  27 

112,904  75 

148,806  84 

312,513  40 

54,574  05 

113,641  87 

320,568  07 

198,779  0(5 

232,392  68  I 

229,248  78 

301,101  36 

157,528  33 

79,353  08 

81,059  .58 

369,550  23 

183,184  67 

94,422  26  I 

224,526  26 

265,332  36 

561,373  80 

142,293  65 


4,261,519  82 


AMERICAN 


^tna  Fire. 


Agricultural  of  Watertown 

Connecticut  Fire  

Hartford 

Insurance  Co.  of  North  America.. 
Phenix  of  Brooklyn 


Total. 


120,496  86 

79,249  20 

41,952  41 

128,235  50 

2,903  86 

70,805  69 


443,643  52 


5,225  05 

7,502  50 
4,000  00 
3,455  00 

None. 

None. 


20,182  55 


None. 

None. 
None. 
None. 
None. 
None. 


None. 


125,721  91 

86,751  70 

45,952  41 

131,690  50 

2,903  86 

70,805  69 


463,826*07 
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panies  doing  Fire  or  Inland  Marine  Insurance,  and  the  Cash  Income  and 
American  Companies  in  those  Branches. 

AND  EXPENDITURE,  1889. 

EXPENDITURE  (CA8H). 


Paid 
for  Losses. 

Oeueral 
Expenses. 

Dividends 

or 

Bonus  to 

Stock- 

Total 
Cash  Expen- 
diture. 

e  Excess 
of  Premiums 

over 
Losses  Paid. 

c  Excess 

of  Income 

over 

Expenditure. 

Nature 

of 

Business . 

holders. 

rf  The  Reverse. 

d  The  Reverse. 

S      cts. 

S      cts. 

$      cts. 

$      cts. 

8      cts. 

S      cts. 

544,387  57 

265,728  73 

34,835  60 

844,951  80  1  e   282,816  25 

e     23,012  00 

Fire   and    Inland 

Marine. 
Fire. 

131,203  06 

65,044  85 

3,542  72 

199,790  63  I  e     91,792  09 

e     31,908  95 

200  05 

27,602  42 

None. 

27,802  47     e     27,738  10 

e       1,513  59 

do 

92,387  80 

40,660  99 

None. 

133,048  79     e     39,308  dS 

e       2,118  47 

do 

75,014  40 

28,163  36 

10,252  00 

113,429  76  !  c     30,614  21 

e       2,303  00 

do 

398,306  12 

127,61^  95 

28,129  20 

554,054  27  1  e   138,939  38 

c       9,517  59 

Fire,   Inland    and 
Ocean, 
do 

1,175,M7  62 

609,738  22 

50,000  00 

1,735,285  84 

e  511,385  45 

d      6,747  27 

2,417,046  62 

1,064,557  52 

126,759  42 

3,608,363  66 

c  1,122,594  11 

e     63,626  33 

COMPANIES. 


31,835  37  I 

1,063  26  I 

72,644  nS  i 

79,129  10  I 

176,701  52 
28,566  55 
57,396  70 

209,489  33 

115,694  10 
91,827  81 

116,749  90 
95,579  10 
40,283  99 
24,177  85 
37,437  32 

199,929  94 
86,774  76 
36,617  87 
S8,548  19 

107,027  84 

227,111  47 
45,012  93 


1,1169,599  48 


17,(580  88 
2,701  60 
27,576  67 
45,758  09 
79,493  &> 
15,157  95 
30,820  72 

108,849  88 
52,468  02 
69,911  10 
55,068  30 
64,918  76 
38,068  19  , 
24,116  80  I 
24,260  52  I 
83,642  22  I 
43,534  60 
24,741  96 
60,041  84 
63,624  07 

130,017  19 
24,216  27 


1,086,669  28 


49,516  25 

3,764  86 

100,221  25 

124,887  19 

256,195  17 

43,724  50 

88,217  42 

318,339  21 

168,162  12 

161,738  91 

171,818  20 

160,497  86 

78,352  18 

48,294  65 

61,697  84 

283,572  16 

130,309  36 

61,359  83 

148,590  03 

170,651  91 

357,128  66 

69,229  20 


3,056,208  76 


24,109  77 

13,129  01 

36,260  17 

64,360  88 

128,976  50 

26,007  50 

52,245  17 

102,120  28 

78,753  63 

126,306  84 

106,447  24 

161,442  90 

112,803  64 

48,495  23 

39,615  82 

107,750  50 

83,829  58 

52,710  53 

127,873  84 

140,147  30 

307,187  78 

09,584  90 


c  2,015,225  07 


10,176  22 
14,907  41 
12,683  50 
23,919  65 
56,318  23 
10,849  55 
25,424  45 
2,228  86 
30.010  94 
70,653  77 
57,430  58 

140,603  50 
79,176  15 
31,058  43 
19,361  74 
85,978  07 
52,875  31 
33,062  43 
75,936  23 
94,680  45 

204,245  14 
73,064  45 


e  1,205,251  06 


Fire. 

Inland  Marine. 

Fire. 

do 

do 

do  re-in8ui*ance. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


CXJMPANIES. 


j9,037  58 

70,273  38 
10,116  81 
57^551  90 
None. 
32,558  18 


27,067  78 

30,820  33 
10,460  04 
27,234  66 
1,855  41 
19,179  95 


229,537  85   116,618  17 


86,105  36 


101,093 

20,576 

84,786 

1,855 

51,738 


01,459  28 

8,975  82 
31,835  60 
70,683  00 

2,903  80 
38,247  51 


e  39,616  55 

d  14,342  01 

e  25,375  56 

e  40,903  94 

e  1,048  45 

e  19,067  50 


340, 15()  02  I  c   214,10.")  07  |  c   117,070  ()"> 


Fii*e  and 
Marine. 
Fire. 

do 

do 

do 

do 


Inland 
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Amount  of  Life  Insurance  terminated  in  Canada  in  Natural  Course  or  by  Surrender 

and  La^se,  during  the  Year  1889. 


Canadian  Companies. 

Canada  Life  (Canadian  biwiness) 

do  do  do        

Citizens'  do  do        

Confederation 

Dominion  Safety  Fund  (Can.  busineBs) . 

Dominion  Life 

Federal 

i.„do„Life{«x^i^v.::::::::::;:; 

Manufacturers'  Life 

North  America..{«x?riii;:::::::: 

Ontario  Mutual 

Sun  (Canadian  busineHs) 

Temperance  and  general 


Amount  Terminated  by 


Death. 


Totals  for  1889. . 
Totals  for  1888. , 


Increase,  i — Decrease,  d 

British  Companies. 

British  Empire 

Commercial  Union 

Edinburgh 

Life  Association  of  Scotland 

Liverpool  and  London  and  Globe . 

London  and  Lancashire 

London  Assurance 

North  British 

Queen 

Reliance 

Royal 

Scottish  Amicable 

Scottish  Provident  

Scottish  Provincial 

Standard 

Star 


Totals  for  1889. 
Totals  for  1888. 


Increase,  i — Decrease,  d 

American  Companies. 

^tna  Life  

Connecticut  Mutual 

Equitable 

Germania 

Metropolitar.    {^S'^Jiai.:::; 

Mutual  Life 

National  Life 

New  York 

North  Western 

Phoenix  of  Hartford 

Provident  Savings 

Travelers' 

Union  Mutual 

United  States 


385,108 

310,734 

44,475 

132,235 

23,000 

None. 

123,550 

14,478 

6,053 

61,000 

60,323 

277 

99,500 

72,603 

9,000 

1,342,336 
871,840 

I    470,496 


53,443 

7,115 

487 

77,356 

570 

59,794 

None. 

4,450 

8,207 

136 


2,425 

None. 
27  619 
180,675 
20,662 


466,272 
416,771 


49,501 


158,974 

36,896 

172,700 

None. 

2,606 

10,172 

87,772 

3,456 

121,523 

4,583 

25,635 

1,000 

53,870 

40,163 

3,000 


Totals  for  1889. 
Totals  for  1888. , 


Incfease,  i — Decrease,  d. 


722.350 

829,780 


d    107,430 


Maturity 
and  Expiry. 


Surrender. 


$ 

63,93(> 
38,108 
2,347 
33,36(; 
None. 
None. 
441,000 
1,500 
None. 
None. 

2,500 
None. 
30,170 
17,000 
None. 

629,933 
322,839 


S 
482,861 
178,000 
69,420 
385,351 
None. 
None. 
3,650 
39,917 
None. 
2,000 
93,400 
300 
169,007 
237,918 
12,728 


1,674,552 
1,417,216 


i    307,094       i    2r>7,336 


53,500 
None. 
None. 

243 
None. 

400 
None. 

595 

500 
None. 
None. 
None. 
None. 
None. 
6,a55 
7,670 


261,839 

14,28<> 

7,124 

8,031 

487 

257,577 

None. 

9,036 

3,060 

4,409 

500 

2,920 

3,898 

2,163 

118,541 

23,696 


69,763 


717,567 
622,3(i8 


32,878       i      95,199 


276,708 
56,991 
58,316 
None. 
None. 
None. 
6,627 
1,500 
15,014 
1,489 
17,157 
None. 
19,700 
123,807 
None. 


576,309 
389,418 


i    186,891 


183,241 
None. 
377,398 
2,000 
3,000 
None. 
(j8,590 
22,450 
278,090 
10,231 
23,012 
None. 
101,848 
5,572 
None. 


1,075,432 


La])se. 


S 

1,010,404 
831,937 
542,157 
048,421 
320,000 
2,000 

1,038,450 
465,442 
598,297 

1,722,300 

811,900 

721 

1,176,918 
973,144 
520,000 


10,662,091 
9,207,805 


i  1,4M,286 


452,413 
36,670 
None. 

10,736 
None. 

485,539 

None. 

13,000 

6,188 

5,775 

7,090 

7,300 

None. 

2,433 

444,105 

20,099 


1,491,348 
1,330,411 


i    160,937 


558,607 

72,503 

879,947 

42,000 

1,000 

742,977 

636,870 

None. 

657,341 

14,235 

11,000 

27,000 

247,500 

199,200 

313,000 


4,403,180 


Total 
Surrender 
and  La{>8e. 


1,493.205 
1,00*^9.^ 

611,577 
1,033,772 

320,(K)0 

2,000 

1,042,  HO 

505,359 

598,2<)7 
1,724,300 

905,300 

1,021 

1,345,925 

1,211,0(52 

532,728 


12,336,643 
10,625,021 


i  1,711,622 


714,252 

50,956 

7,124 

18,767 

487 

743,116 

None. 

22,03(» 

9,248 

10,184 

7,590 

10,220 

3,898 

4,596 

562,646 

43,795 


2,208,915 
1,952,779 


256,136 


741,848 

72,503 

1,257,345 

44,000 

4,000 

742,977 

705,460 

22,450 

935,431 

24,466 

34,012 

27,000 

349,348 

204,772 

313,000 


5,478,612 
5,797,755 


d    319,143 
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Table  showing  the  Liabilities  in   Canada  of  British   and   American   Companies 
doing"  business  of  Life  Insurance  in  Canada  for  the  Year  1889. 


Britith  Companiei. 


British  Empire. . . . . 
CommerciAl  Union. 
Edmburgh  Life 


Life  Association  of  Scotland.. . 
*Liverixx>l  &  London  &  Globe. 
London  and  Lancashire 


^London  Assurance 

♦North  British 

*Queen 

Reliance , 

•Royal 

Scottish  Amicable. . 


Scottish  Provident  . 
Scottish  Provincial. 
Standard 


Star. 


Totals. 


Ainerican  Companies. 


Sxoh,  Life 

Connecticut  Mutual. 
Equitable 


Germania 

Metropolitan  , 
Mutuiil  Life. . 


National  Life... 

New  York 

North- Western . 


Phoenix  of  Hartford. 
Provident  Savings . . . 
Travelers'.   


Vnion  Mutual  . 
United  States. 


Totals. 


Unsettled 
Claims. 


%     cts. 

None. 
4,422  82 
486  67 

20,902  28 

None. 

4,765  00 

None. 
2,262  93 
3,606  35 

None. 

3,126  82 

None. 

None. 

3,154  22 

35,940  87 

4,089  95 


82,757  91 


17,934  00 

None. 
32,816  00 

None. 

None. 

9,665  00 

964  29 
39,847  29 
None. 

2,400  00 
1,000  00 
4,400  00 

3,410  97 
None. 


112,437  55 


Net 

Re-insurance 

Reserve. 


%     cts. 

530,000  00 
229,994  45 
200,993  47 

928,312  24 

92,451  26 

854,000  00 

8,351  01 

305,000  00 

85,950  39 

100,000  00 
320,000  00 
116,826  04 

93,273  07 

310,000  00 

2,634,032  00 

137,000  00 


6,946,183  93 


4,611,761  62 

950,000  00 

2,276,482  12 

20,136  00 

66,861  00 

1,048,395  00 

86,342  02 

1,815,876  00 

141,000  00 

400,000  00 

1,570  00 

1,040,814  00 

712,743  00 
79,253  00 


13,251,233  76 


Sundry. 


%     cts. 

None. 
None. 
None. 

None. 

None. 

2,(m  69 

None. 
775  10 
None. 

None. 
None. 
None. 

None. 
None. 
None, 

None. 


2,861  79 


5,556  33 

None. 
5,300  00 

None, 
None. 
None. 

None. 
None. 
None. 

None. 
None. 
None. 

628  97 
None. 


11,385  30 


Total 

Liabilities, 

including  Re- 


9     cts. 

530,000  00 
234,417  27 
201,480  14 

949,214  52 

92,451  26 

860,851  69 

8,361  01 

808,038  as 

89,556  74 

100,000  00 
323,126  82 
116,826  04 

93,273  07 

313,154  22 

2,669,972  87 

141,089  95 


7,031,803  63 


4,636,251  95 

950,000  00 

2,314,598  12 

20,136  00 

66,86t  00 

1,058,060  00 

87,306  31 

1,855,723  29 

141,000  00 

402,400  00 

2,570  00 

1,045,214  00 

716,682  94 
79,253  00 


'413,375,056  61 


{e)  Surplus 

of  Assets  over 

Liabilities. 

{d)  The  Reverse. 


8       cto. 

e  417,925  95 
d  76,426  :« 
d       28,375  26 

d     618,606  81 


e     236,182  49 
c   41,648  99 


€       30,560  59 
'«  "io,676'73" 


e  699,147  27 
d  144,651  33 
e  1,664,028  56 

e  1,043,276  49 


d  1,866,441  71 
d  850,000  00 
d  1,186,726  12 

e  35,735  90 
e  42,930  71 
d     241,998  38 

e  23,035  86 
e  155,512  64 
d       23,808  27 

d  265,416  55 
c  60,019  71 
d     314,19J>  33 


317,521  13 
29,554  58 


d  4,719,322  09 


*  These  oompanies  also  do  fire  business ;  for  their  total  Assets  and  Liabilities  in  Canada  see  i^ges 
nix  and  Ixx. 
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Table  showing  the  Cash  Income  of  Canadian  Companies  doing  Life  Insurance  and 
the  Cash  Income  in  Canada  of  British  and  American  Companies  in  that  Branch. 

INCOME  (CASH). 


Net  Consideration 

Premium  for  I 


Income. 


Ccniadian  Companies, 

^Canada  Life 

t         do  

Citizens' , 

Confederation 

Dominion  Life , 

Dominion  Safety  Fund 

Federal 

London  Life 

Manufacturers*  Life 

North  American 

Ontario  Mutual 

Sun 

Temperance  and  General. 


$        ct«. 

1,335,755  41 
973,789  Go 

58,636  75 

556,090  77 

5,453  84 

41,5a5  41 
208,782  64 

66,351  20 
143,582  19 
256,437  45 
383,192  12 
446,497  48 

64,891  37 


Totals 4,540,866  28 


Britiih  Companies. 

British  Empire 

Commercial  Union 

Edinburgh  Life 

Life  Association  of  Scotland . 
LiveriKX)!  &  London  &  Globe 

London  and  Lancashire 

London  Assurance 

North  British 

Queen 

Reliance 

Royal 

Scottish  Amicable 

Scottish  Provident 

Scottish  Provincial 

Standard 

Star 

Totals 


American  Cofnpaniat. 


JEtnA  Life 

Connecticut  Mutual . . 

Equitable 

Germania. 

Metropolitan 

Mutual  Life 

National  Life 

New  York 

North-Western 

Phoenix  of  Hartford . 
Provident  Savings . . . 

Travelers' 

Union  Mutual 

United  States 


197,269  11 

21,276  00 

11,985  96 

55,218  56 

8,370  23 

194,668  56 

849  51 

21,285  26 

6,989  79 

9,842  18 

18,860  85 

7,238  66 

3,110  29 

18,443  26 

380,180  32 

18,501  40 


974,089  94 


732,023  38 
62,140  52 

572,848  83 

7,232  73 

46,626  46 

415,924  34 
3,655  70 

600,656  24 
17,742  38 
27,352  82 
12,722  01 

125,163  19 

118,564  08 
32,750  65 


Totals 2,775,403  33 


Annuities. 


Interest 

and 

Dividends 

on 
Stocks,  &c. 


Sundry. 


Total. 


S        cts. 

None. 

None. 

None. 

24,642  38 

None. 

None. 

None. 

None. 

374  00 
None. 
None. 

5,035  00 
None . 


30,051  38 


None. 
None. 
None 
None. 

5,756  50 
None. 
None. 
None. 
None. 
None. 
None. 
Non^. 
None. 
None. 
None. 
None. 


5,756  50 


None . 

None. 

None. 

None. 

None. 

None. 

None. 

10,000  00 

None. 

None. 

None. 

None. 

None. 

None. 


10,000  00 


$        cts.  I 
I 
469,282  72  i 
a53,717  98  I 
11,096  15  I 
130,226  85 
99  17  I 
2,280  00 
6fl25  92  ' 
11,538  69 
6,407  63 
35,303  63 
65,708  48 
85,531  87 
2,846  87 


1,180,415  96 


26,472  62 

847  20 

536  64 
5,598  08 
None. 
47,744  07 
None. 
None. 
None. 

378  50 
None. 

462  58 
37,613  82 

986  95 
192,515  93 
None. 


9        cts. 

30,983  49 
15,246  93 
None. 

5,810  79 
None. 
None. 

54  00 
None. 
None. 
None. 
None. 

1,334  62 
300  00 


53,729  83 


6,402  02 
None. 
None. 

1,502  16 
None. 

72  66 
None. 
None. 
None. 
None. 
None . 
None. 
None . 
8  33 

8,856  76 
None. 


313,156  39 


16,841  92 


7,799  03 
None.         ' 
40,280  00 

2,000  00 
None. 

4,854  50  ! 
None. 
41,762  50  I 
None.         I 
None .         I 

2,315  00  : 
26,949  28 
15,172  96 
None. 


141,133  27 


None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


None. 


$       cts. 

1,835,971  62 

1,342,754  56 

69,732  90 

716,770  79 

6,453  01 

43,785  41 

215,262  56 

77,889  89 

150,363  82 

291,741  08 

448,900  60 

538,398  97 

68,038  24 


6,805,063  45 


230,143  75 
22,123  20 
12,522  60 
62,318  80 
14,126  73 

242,485  28 

849  51 

21,285  26 

6,989  79 

10,220  68 

18,860  85 

7,701  24 

40,724  11 

19,438  54 

581,553  01 
18,501  40 


1,309,844  75 


739,822  41 
62,140  52 

613,128  83 

9,232  73 

46,626  46 

420,778  84 
3,655  70 

652,418  74 
17.742  38 
27,352  82 
15,037  01 

152,112  47 

133,737  04 
82,750  65 


2,926,536  60 


*  For  the  year  ending  80th  April,  1889.        t  For  the  eight  months  ending  3l8t  Dec.,  1889. 
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Table  showing  the  Cash  Expenditure  of  Canadian  Companies  doinj^  Life  Insurance, 
and  the  Cash  Expenditure  in  Canada  of  British  and  Araeriean  Companies  in  that 
Branch. 

EXPENDITURE  (CASH). 


Payments  to 
Policy- 
holders. 

General 
Expenses. 

Dividends  to 
Stock- 
holders. 

Total 
Expenditure. 

e  Surplus  of 
Income  over 
Expenditure. 

d  The  Reverse. 

Canadutn  Companies. 
TanaHft  Liff*     

$       cts. 

600,094  24 
443,275  44 

48,395  26 
237,670  23 

None. 

24,604  14 
164,823  28 

22,839  53 

60,465  12 

59,906  94 
192,366  76 
132,423  65 

14,385  13 

8       cts. 

228,432  87 

176,199  80 
21,970  34 

126,148  95 
5,430  54 
7,897  06 
61,529  76 
33,630  19 
89,158  37 
85,636  84 
88,186  32 

139,308  00 
28,497  94 

$       cts. 

25,000  00 
12,500  00 

1,205  46 
12,138  28 
None. 
None. 

2,267  85 
None. 
None. 

4,800  00 
None. 

7,500  00 
None. 

$       cts. 

853,527  11 
630,975  24 

71,571  06 

375,957  46 

5,430  54 

32,401  20 
228,620  89 

56,469  72 
149,623  49 
150,343  78 
280,553  08 
279,231  65 

42,883  07 

8       cts. 

e     982,444  51 
e     711,779  32 

t        do         

Citizens' 

d        1,838  16 
c     340,813  33 
e             22  47 

Confederation 

Dominion  Life 

Dominion  Safety  Fund 

Federal 

e       11,384  21 
d      13,358  33 
e      21,420  17 
e           740  33 

London  Life    

Manufacturers'  Life 

North  American 

Ontario  Mutual 

.Sun 

e     141,397  30 
e     168,347  52 
e     259,167  32 

Temperance  and  General 

e      25,155  17 

Totals 

2,001,149  72 

1,091,026  98 

65,411  59 

3,157,588  29 

e  2,647,475  16 

British  Companies, 
British  Empire 

62,946  41 
17,333  82 

2,469  59 
99,314  12 

3,293  84 
70,231  71 
None. 
10,279  26 
10,311  69 
842  09 
29,537  36 

8,175  11 

961  17 

28,574  09 

188,576  93 

34,248  13 

52,763  53 

2,597  49 

911  16 

4,575  92 

484  69 

51,748  89 

101  33 

4,090  33 

367  14 

649  44 

730  39 

171  87 

None. 

1,456  11' 

74,782  28 

2,207  45 

115,709  94 

19,931  31 

3,380  75 

103,890  04 

3,778  53 

121,980  60 

101  33 

14,369  59 

10,678  83 

1,491  53 

30,267  75 

8,346  98 

961  17 

30,030  20 

263,359  21 

36,465  58 

e     114,433  81 

Commercial  Union 

e        2,191  89 

Edinburgh  Life 

Life  Association  of  Scotland. . 

e        9,141  85 

d      41,571  24 

Liverpool  &  London  &  Globe . 

e       10,348  20 

London  and  Lancashire 

e     120,504  68 

London  Assurance 

e           748  18 

North  British 

e        6,915  67 
d        3,689  04 

Oueen 

Rehanoe           

e        8,729  15 
d      11,406  90 

Royal 

Scottish  Amicable 

d           645  74 

Scottish  Provident 

e      39,762  94 

Scottish  Provincial 

d      10,591  66 

Standard 

e     318,198  80 
d      17,954  18 

Star 

Totals 

567,095  32 

197,638  02 

764,733  34 

e     545,111  41 

Aiiierican  Companies. 
^^tna  Life 

490,019  94 

114,686  44 

253,240  52 

620  14 

14,169  95 

87,532  40 

8,617  00 

174,506  51 

22,981  55 

51,207  39 

None. 

94,301  28 

59,462  21 

3,000  00 

75,140  86 

None. 

95,073  68 

6,343  31 

18,079  94 

126,711  11 

22  80 

142,809  92 

218  02 

1,278  13 

11,966  12 

9,238  29 

23,108  94 

12,412  13 

565,160  80 

114,686  44 

348,314  20 

6,963  45 

32,249  89 

214,243  51 

8,639  80 

317,316  43 

23,199  57 

52,485  52 

11,966  12 

103,539  57 

82,571  15 

15,412  13 

e     174,661  61 

Connecticut  Mutual 

d      52,545  92 
€     264,814  63 

Equitable, 

Germjuiia ,  ,  . 

e        2,269  28 
e       14,376  57 

Metropolitan 

MutusJ  Life 

e     206,535  33 

National  Life     

d        4,984  10 
e     335,102  31 
d        5,457  19 

New  York 

North- Western 

Phoenix  of  Hartford 

d      25,132  70 
e        3,070  89 

Provident  Savings 

Travelers' 

Union  Mutual 

e       48,572  90 
e      51,1&5  aO 

I'nited  States 

e       17,338  52 

Totals 

1,374,345  33 

522,403  25 

1,896,748  58 

e  1,029.788  02 

*  For  the  year  ending  30th  April,  1889. 


t  For  the  eight  months  ending  31st  December,  1889. 
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PAYMENTS  TO  POLICY-HOLDERS. 


Companies. 


Canadian  Companies. 


*Canada  Life 

t_         do  

Citizens' 

Confederation 

Dominion  Life 

Dominion  Safety  Fund . 

Federal 

London  Life 

Manufacturers'  Life 

North  American 

Ontario  Mutual 

Sun 

Temperance  and  General 


Death 
Claims. 


Totals. 


British  Companies. 

British  Empire 

Commercial  Union 

Edinburgh 

Life  Association  of  Scot- 
land   

Liverpool  and  London 
and  Globe 

London  and  Lancashire. 

London  Assurance 

North  British 

Queen 

Reliance 

Royal 

Scottish  Amicable 

Scottish  Provident . 

Scottish  Provincial 

Standard  Life 

Star 

Totals 


Ameriean^  Companies, 

MtuA  Life 

Connecticut  Life 

Equitable 

Germania 

Metropolitan 

Mutual  Life 

National  Life 

New  York 

North  Western 

Phoenix  of  Hartford . . 
Provident  Savings  . . . 

Travelers' 

Union  Mutual 

United  States 

Totals 


$    cts. 

361,157  99 

319,411  60 

42,421  25 

126,774  52 

None. 

23,000  00 

98,550  00 

18,041  39 

59,506  83 

54,099  80 

104,175  00 

109,141  97 

14,000  00 


1,330,280  25 


53,443  00 
15,015  52 
None. 

76,503  89 

1,962  96 
59,418  75 
None. 

6,187  24 

8,331  68 

136  50 

28,667  05 

7,777 

None. 

27,466  22 

176,738  15 

20,662  47 


482,309  42 


164,617  45 
36,896  00 

142,700  00 
None. 
12,778  49 
81,734  00 
2,456  00 
91,144  76 
11,663  00 
27,426  00 
None. 
54,470  00 
42,342.69 
8,000  00 


671,228  39  348,264  14 


Matured 
Endow- 
ments. 


S    cts. 


39,660 
5,999 
2,347 


None. 
None. 
None. 
1.600 
None. 
None. 
13,176 
2,688 
None. 


00 


Paid 
to 
Annui- 
tants. 


$    Ct4. 

400  00 

200  00 

None. 

4,119  30 

None. 

None. 

None. 

None. 

883  2 

4, 407  22 

None. 

1,846  70 

None. 


8,737  9711,86551 


None.  '  None. 
None.  ,  None, 
None.        None. 


6,158  44 

Ncne. 

1^593  75 

IS  one. 
595  00 
500  00 

None. 

None. 

None. 

None. 

None. 

3,163  33 

7,670  12 


None. 

234  36 

None. 

None. 

None. 

None. 

None. 
696  46 

None. 

None. 

None. 
635  67 
123  40 


19,680  64' 1,689  89 


199,546 
56,991 
81,500 


None. 

None. 

1,500 

9,198 

None. 
17,257 

None. 
19,700 
12,572 

None. 


None. 

None. 
1,214  72 

None. 

None. 
746  98 

None. 
6,848  70 

None. 

None. 

None. 

None. 

None. 

None. 


Paid  for 

Sur- 
rendered 
Policies. 


$    cts. 


46,041 

17,457 

2,998 

33.985 

None. 

None. 

604 

1,900 

75 

1,399 

32,664 

16,834 

385 


152,387  48 


6,610  91 
1,967  44 


433  60 

8,789  84 

None. 

3,338  87 

278  68 

412  00 

173  85 

397  12 

961  17 

912  86 

6,687  39 

1.400  83 


37,660  81 


6,145  43 


50,509  40 

536  89 

726  42 

1,829  00 

4,661  00 

25,065  16 

4  573  73 

None. 

None. 

19,976  28 

743  78 

None. 


7,310  40  114,266  09  233,277  31 


Dividends 
paid 
Policy- 
holders. 


Total 

gEhid  to 
olicy- 
holders. 


$    cts. 

153,833  72 
100,206  61 
628  ^ 
69,424  64 
None. 
1,604  14 
66.668  60 
1.397  66 
None. 
None. 
42,861  17 
2,913  74 
None. 


487,988  51 


8    cts. 

600,094  24 
443,275  44 

48,896  26 
287,670  23 

None, 

24.604  14 
164,823  28 

22,839  63 

60,465  12 

59,906  94 
192.366  76 
182,423  65 

14,886  18 


Net 
Premium 
Income 
(including 
consider- 
ation for 
Annuities). 


2,001,149  72 


2,892  50i 
360  86 
None. 


62,946  41 

17,383  82 

2,469  69 


18,766  13       99,814  12 


662  92: 

429  37| 
None. 

168  16 
1,201  88 

294  69 
None. 
None. 
None. 

196  01 
1,402  89 
4,891  31 


26,754  66 


119,711  66 

20,799  44 

27,316  40 

84  26 

666  04 

3.722  42 

None. 

48,749  32 

6,744  82 

6,524  39 

None. 

165  00 
3,808  68 
None. 


3,298  84 

70,231  71 

None. 

10,279  26 

10,311  69 

842  09 

29,537  86 

8,175  11 

961  1" 

28,574  09 

188,676  93 

84,248  13 


S    cts. 

1,335,755  41 
973,789  65 

58,636  75 

580,733  15 

5,353  84 

41,505  41 
208,782  64 

66,351  20 
143,956  19 
256,437  45 
383,192  12 
451,632  48 

64,891  37 


4,670.917  66 


667,095  32 


490,019  94 

114,686  44 

253,240  62 

620  14 

14,169  96 

87,682  40 

8,617  00 

174,506  51 

22,981  66 

61,207  89 

None. 

94,301  28 

59,462  21 

8,000  00 


1,874,846  88 


197,269  11 
21,276  00 
11,985  96 

55,218  56 

14,126  73 

194,668  56 

849  5i 

21,285  26 

6,989  79 

9,842  18 

18,860  85 

7,238  66 

3,110  29 

18,443  26 

380,180  32 

18,501  40 


979,846  44 


732,023  38 
62,140  52 

672,848  83 

7,232  73 

46,626  46 

415,924  34 
3,655  70 

610,656  24 
17,742  38 
27,352  82 
12,722  01 

125,163  19 

118,664  08 
32,750  65 


2,785,403  33 


*  For  the  year  ending  30th  April,  1889.        f  For  the  eight  months  ending  31st  December,  1889. 
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ASSESSMENT  SYSTEM. 

Amounts  of  Life  Insurance  terminated  in  Natural  Course  or  by  Surrender 
and  Lapse  among  Assessment  Life  Companies  in  Canada,  during  the 
Year  1889. 


ComiJaniefi. 


Canadutn  Cmnpanies, 

Canadian  Mutual  Aid 

Commercial  Travellers'  Mutual  Benefit  Society. 

Mutual  Kelief  Stxjiety 

Provincial  Provident  Institution. 


Amount  Terminated  by 


Death. 


Surrender, 

Expiry 

or  Ij&pee. 


92,350  ' 
14,000 
27,000 
35,000 


Total 
Tenniiiated. 


1,496,825  1,589,175 

113,000  127,000 

388,600  i  415,500 

1,329,000  1,364,000 


Totals  for  1889 

168,350 

3,327,325 

3,495,675 

Totals  for  1888 

162,569 

3»371,900 

3,534,459 

American  Companies, 
Mutual  Reserve  Fund,  1889 

67,200 

1,562,900 

1,630,100 

do                          do        1888  

88,000 

2,025,000 

2,113,000 

RECAPITULATION. 


Canadian  Companies 

168,a70 
67,200 

3,327,325 
1,562,900 

3,495,675 

American  Companies 

1,630,100 

Total  for  1889 

235,550 

4,890,225 

5,125,775 

Total  for  1888. 

250,559 

5,396,900 

5,647,459 

Digitized  by 


Google 


xcv 


i 

5 
s 


X  « 

I   : 

2  1 


C   9      SQ 

IS   w 

O 
o 

< 

< 


;l 


1=1 


I 


^ 

% 


'2 


00 

J 


§1^ 


s 


I    !S    S    S    R    $    S 

^  I  I  i  i  I  s 

^  g"  s'  ;^  s  8* 


o 


^    S    fe 


8    S    IS 


§    2 


i 


i    S   5   ^ 


^  ^ 


i 


-*     t4;     -««• 
•^     cT 


jS     ^     o     t*     ^     ^     cc 
o      25      t"-      ^      oa      Oft      «5 

.  i  i  I  ^  I  § 


I    S    8    S   S    S    8 


iS 


T-i       Cft       CD 


S 


I 


i 


I 


S    I 

i    ■ 

5*   I 


8 
I 


S    S    S 


CO 


I 


I 


J 


i  § 


I 


I  I 


I 

flB 

•i 
I 


I   i  1 

S     :    I 

lis 

(Sal 


I 


Digitized  by 


Google 


XCVl 


B 


35 


S 


i  9  5 

®  i^  3 
5:=   (^ 


o 

c 


J2 
05 


be 

Q 


m 

< 


8 
< 

Q 
< 


I 


.■ti  »f-r  ac      »-  -^ 


•3  o5 


F 


O    -^ 


^      c 
CO  s  §•- 

II  8| 
§•-.3  8 


1.8  .3  . 


» 


I 


^'S     &     5S     §S 

§  I  i  I  I 
s  s  ^  ^  ?f 


8    8    8    8    S    S 

00        5       «        iH       o       ©5 


I  §  ^  ^ 

^  §  g  I  S  i 


S   ^'  s  s" 

to 


s 


O       f-H        3        t«       00        t«       S 

^  ^  I  B  s  i  I 

O        r^       ^-       CO        ^J       CO" 


■g     eS     8     S  *     S 


^  ^  8 1  i  I  i 


lO 


I    S§    S    Sg    52    S    8 


0>       ^H       CO       00       t>-       t^ 


I  s 


a   -   I   Sf  -" 


^ 


c 

I 


i  I 


I 


-^     p5     o     Q     C5     S 


Digitized  by 


Google 


XCVIl 


Abstract  of  Guarantee  Business  in  Canada  for  the  Year  1889. 


American  Surety. 


S  . 


1,646 


Guarantee ^     40,224 

London    Guarantee   and< 

Accident !     26,680 


Totals. 


III 


256 


3,107 


•sJl 

2.S<S 


I  A.  §2 

III 


253,700 
6,563,400 

3,904,060 


10,721,160 


241 


3,205 


I'D 


$ 

248,900 
5,944,245 

4,005,254 


10,198,899      14,534 


225 
11,894 

2,415 


■(2 

to 

E 
'3 


225 
16,119 

1,491 


17,835 


Unsettled 
Claims. 


ll 


1 

.2 


None. '  None. 

I 

1,0001   7,600 


None. 
1,000 


25,924 
38,524 


Abctract  of  Accident  Business  in  Canada  for  the  Tear  1889. 


Accident 

Canada  Accident. . 
Citizens' 


L.ondon    Guarantee  and 
Accident . : 


3ianuf acturen'  Accident 

Mutual  Accident 

Xorwich  and  London 

Sun 

Travelers* 


Totals. 


o 


36,779 

4,885 

36,082 

25,162 

41,133 

3,637 

2,424 

24,742 

103,911 


278,755 


2,880 
959 


4,316 
2,845 
495 
254 
2,435 
7,539 


ll. 


6,109,000 
1,703,500 
3,000,000 

6,657,783 
4,615,833 
1,000,700 
420,000 
4,933,400 
15,395,513 


§-so 


2,555 
703 


43,735,729 


4,750 
2,279 
344 
260 
2,064 
5,277 


§-3 


8 

4,999,800 
1,040,000 
1,940,500 

6,452,516 

3,768,500 

718,000 

393,500 

3,826,400 

12,778,276 


35,917,492 


g  t» 
.S  0 

Ti  u  C 


9,507 
10,095 
17,684 

10,811 
19,275 
5,469 
761 
12,835 
41,800 


128,237 


'I 


Unsettled 
Claims. 


10,507 

8,884 

14,490 

11,811 
18,274 
5,919 
336 
12,835 
44,100 


127,156 


-1 
^1 


8 

None. 
1,212 
3,194 

None. 

1,434 

None. 

425 

None. 

2,700 


1 


20,000 
None. 
None. 

None, 
None. 
None. 
None. 
None. 
None. 


8,965,20,000 
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Abstract  of  Accident  and  Guarantee  Business  done  by  Canadian  Companies  which 
do  bu&iness  outside  of  the  Dominion  of  Canada. 

THK  ACCIDENT  INSURANCE  COMPANY  OF  NORTH  AMERICA. 


In  Canada 

In  oiher  countriefl . 


Totals  . 


•2  8 


9 

36,779 
28,637 


$"8 

4 


2,880 
1,668 


65,416       4,548 


6,109,000 
3,720,700 


9,829,700 


is  5 

iip'O 
1 


I.S     I 


2,565     4,999,800 
779|    1,821,800 


9 

\i 
.11 


9,507 
4,345 


1 


a 


10,507 


Unaettled. 
Claims. 


None. 


10,095  None. 


20,000 
5,000 


3,334    6,821,600|     13,852      20,602None.  25,000 


THE  GUARANTEE  COMPANY  OF  NORTH  AMERICA. 


In  Canada 

In  other  countries 

40,224 
187,914 

6,563,400 
41,087,883 

• 

5,944,245 
31,934,621 

11,894 
76,866 

16,119 
58,840 

1,000 
24,248 

7,600 
None. 

Totals 

228,138 



47,651,283 

37,878,866 

88,760 

74,959 

25,248 

7,600 

Abstract  of  Plate  Glass  Insurance  in  Canada,  for  the  Year  1889. 


Dominion  Plate  Glass . . . 

Lloyd's  Plate  Glass 

Mongenais,  Boivin  &  Co. 
Mutual  Accident 


Totals  . 


9,521 

715 

1,575 

2,048 

6,490 

183,562 

354,590 

2.791 

8,080 
3,779 

949 

1,435 

1,940 

294 

65,239 

450 

100,029 

1,084 

27,870 

7,863 

2,048  None. 
2,808.  6( 
1,940  None. 
1,084  None. 


7,880 


60 


None. 
None. 
None. 
None. 


None. 


Abstract  of  Steam  Boiler  Insurance  in  Canada,  for  the  Year  1889. 


.American  Steam  Boiler. . 
Boiler  In8i)ection  and  In- 
surance   

10,913 
19.736 

589 

840,000 
1,890,050 

589 

840,000 
1,890,050 

None. 
254 

None. 
254 

None. 
None. 

None. 
None. 

Totals 

30,649 

2,730,050 

2,730,050 

254 

254 

None. 

None. 

Digitized  by 


Google 


LIST   OF 

INSURANCE  COMPANIES 

LICENSED  TO  DO  BUSINESS  IN  CANADA. 
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ST^TEMEN^TS 


Fire  and  Maui  Marine  Insnraice  Compais 


IN   COMPLIANCE   WITH 


THE  INSUKANCE  ACT." 


9 — 1 
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LIST   OP   COMPANIES 

DULY  LICENSED  FOR  THE  TRANSACTION  OF  FIRE  INSURANCE  BUSINESS  IN  THE 
DOMINION  FOR  THE  YEAR  ENDED  SlfcT  DECEMBER,  1889. 

The  iEtna  Insurance  Company  of  Hartfoi'd,  Conn. 

The  Agricultural  Insurance  Company  of  Watertown,  N.Y. 

The  Atlaa  Assurance  Company. 

The  British  America  Assuiance  Company,  Toronto. 

The  Caledonian  Insurance  Company. 

The  Citizens'  Insurance  Company  of  Canada. 

The  City  of  London  Fire  Insurance  Company. 

The  Commercial  Union  Assurance  Company  (Limited)  of  London,  England. 

The  Connecticut  Fire  Insurance  Company  of  Hartford. 

The  Eastern  Assurance  Company,  Halifax,  N.S. 

The  Employers'  Liability  Assurance  Corporation  (Limited). 

The  Fire  Insurance  Association  (Limited)  London,  England. 

The  Glasgow  and  London  Insurance  Company  (Limited). 

The  Guardian  Fire  and  Life  Assurance  Company,  London,  England. 

The  Hartford  Fire  Insurance  Compaiiy,  Hartford,  Conn. 

The  Impenal  Insurance  Company  of  London,  England. 

The  Insurance  Company  of  !North  America. 

The  Lancashire  Insurance  Company. 

The  Liverpool  and  London  and  Globe  Insurance  Company. 

The  London  and  Lancashire  Fire  Insurance  Company. 

The  London  Assurance  Corporation. 

The  London  Mutual  Fire  Insurance  Company  of  Canada,  London,  Ont. 

The  National  Assurance  Company  of  Ireland. 

The  North  British  and  Mercantile  Insurance  Company. 

Tiie  Northern  Assurance  Company  of  Aberdeen  and  London. 

The  Norwich  Union  Fire  Insurance  Society. 

The  Phenix  Insurance  Company  of  Brooklyn. 

The  Phoenix  Fire  Assurance  Company,  London,  England. 

The  Quebec  Fire  Assurance  Company. 

The  Queen  Fire  and  Life  Insurance  Company,  England. 

The  Eoyal  Canadian  Insurance  Company. 

The  Eoyal  Insurance  Company  of  England. 

The  Scottish  Union  and  National  Insurance  Company. 

The  Western  Assurance  Company,  Toronto. 


LIST   OP  COMPANIES 

DULY  LICENSED  FOR  THE  TRANSACTION  OF  INLAND  MAKINB  INSURANCE 
BUSINESS  IN  THE  DOMINION  FOR  THE  YEAR  ENT)ED  31st  DECEMBER,  1889. 


The  jEtna  Insurance  Company  of  Hartford,  Conn. 
The  British  America  Assurance  Company,  Toronto. 
The  British  and  Foreign  Marine  Insurance  Company  (Limited). 
The  Commercial  Union  Assurance  Company  of  liondon,  England. 
The  Insurance  Company  of  North  America. 
The  Phenix  Insurance  Company  of  Bi-ooklyn. 
The  Eoyal  Canadian  Insurance  Company,  Montreal. 
The  Western  Assurance  Company,  Toronto. 
9— li 
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THE  -^TNA  INSUEANCB  COMPANY,  HAETFOED,  CONN".,  U.S. 


Statement  for  the  Year  ending  31st  December,  1889. 
Prudent — Jotham  Goodnow.  |  Secretary — ^A.  C.  Bayne. 

Principal  Office — Hartford,  Conn.  Incorporated — ^June,  1819. 

Head  Office  in  Canada — ^Montreal.  |  Chief  Agent — F.  W.  Evans. 

^Organized  or  Incorporated,  June,  1819.    Commenced  business  in  Canada,  1821.) 


CAPITAL. 


Amount  of  capital  authorized $5,000,000  00 

do      subscribed  for  and  paid  up  in  cash 4,000,000  00 


ASSETS   IN   CANADA. 

Stocks,  bonds,  &c.,  in  deposit  with  the  Eeceiver  General,  viz. : — 

Par  value.  Market  value. 

Montreal  CJorporation  stock 8    19,000  00  8    21,280  00 

do                    bonds  4,000  00  4,000  00 

Canadian  Pacific  Land  Grant  Bonds 89,000  00  97,900  00 


Total  par  and  market  value 8  112,000  00       8  123,180  00 


Canned  out  at  market  value $  123,180  00 

Cash  in  Bank  of  Montreal,  at  Ottawa 6,123  44 

Cash  in  hands  of  Agents  in  Canada 10,096  09 

Total  assets  in  Canada 8  139,399  53 


LIABILITIES   IN   CANADA. 
Net  amount  of  fire  losses  unsettled,  but  not  resisted .   8         569  00 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada 8  569  00 

Beserve  of  unearned  premiums  for  all  outstanding  tire  risks  in  Canada.       53,117  40 

Total  liahiiities  in  Canada 8     53,686  40 


INCOME   IN   CANADA. 

For   Fire   Bisks    in    Camtda. 

Gross  cash  received  for  premiums 8'  143,593  28 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 23,303  58 

X«?t  cash  received  for  said  premiums 8  120,289  70 

For  Inland  Marine  Risks  in  Canada, 
Gross  and  net  cash  received  for  premiums 207  16 

Total  net  cash  received  for  premiums  in  Canada 8    120,496  86 

Keceived  for  interest  and  dividends 5,225  05 

Total  cash  income  in  Canada 8    125,721  91 
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jETIS  A— Continued. 

EXPENDITURE   IN  CANADA. 

For  Fire  Risks  in  Canada, 
Paid  during  the  year  for  fire  losses  occurring  in  previous  years  (which  losses 

were  estimated  in  last  statement  at  98,944.90) $      8,944  90 

Paid  for  fire  losses  occurring  during  the  year 49,477  28 


Total  net  amount  paid  during  the  year  for  fire  losses 8    58,422  18 

Inland  Marine  Ritkn  in  Canada. 
Amount  paid  for  inland  marine  losses  occurring  during  the  year 615  40 

Total  net  amount  paid  during  the  year  for  fire  and  inland  marine  lossed.S  59,037  68 

Paid  for  commission  or  brokerasje  in  Canada 20,446  21 

do      salaries,  fees,  &c 2.250  63 

do      taxes  in  Canada 2,201  52 

do      general  expenses 2,169  42 

Total  cash  expenditure  in  Canada .•,..$  86,105  36 


RISKS  AND   PREMIUMS. 

Fire  Bisks  in  Canada.                                    Amount.  Premiums. 

Gross  policies  in  force  at  date  of  last  statement S     9,530,925  8  103,313  20 

Taken  during  the  year,  new  and  renewed 12,354,960  143,593  28 


Total a  21,885,885  $  246,906  48 

Deduct  terminated 11,849,259  137,276  46 

Gross  in  force  at  end  of  year 8  10,036,626  8  109,630  02 

Deduct  re-insured 385,761  4,395  22 


Net  in  force  at  3l8t  December,  1889 3     9,650,865    8  105,234  80 


Inland  Marine  Risks  in  Canada, 

Taken  during  the  year 8         32,593    8         207  16 

Terminated 32,593  207  16 


Total  number  of  policies  in  force  in  Canada  at  date  (no  return). 

Total  net  amount  in  force $9,650,865  00 

Total  premiums  ^thereon 105,234  80 


Subscribed  and  sworn  to,  18th  January,  1890,  by 

F.  W.  EVANS, 

Chief  Agent. 
(Keceived,  20th  January,  1690.) 


General  Statement,  318t  December,  1889. 

ASSETS. 

Keal  estate,  unencumbered 9   345,000  00 

Caiih  on  hand  and  in  bank 713,607  79 

Gross  amount  in  hands  of  agents  and  in  transit 412,447  47 

Loans  on  bond  and  mortgage 43,200  00 

Loans  on  collaterals 6,570  00 

Stocks  and  bonds,  market  value 8,549,750  00 

Accrued  interest 934  39 

Total  assets S10,071,509  65 
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MTSk— Concluded. 

LIABILITIES. 

Losses  adjusted  and  not  due %     33,948  40 

Losses  adjusted,  in  suspense,  waiting  for  further  proof. 166,283  29 

All  other  claims  against  the  Company  for  return-premiums,  commis- 
sions, &c 79,912  77 

Amount  of  unearned  premiums 1,385,914  06 

Total  liabilities 81,666,058  52 

Subscribed  and  sworn  to,  by 

JOTHAM  GOODNOW, 

President, 

A.  C.  BAYNE, 

Secretary, 
Hartpoed,  Ist  January,  1890. 
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THE   AGRICULTUEAL  INSURANCE   COMPANY   OF  WATERTOWN,  N.Y. 


Statement  for  the  Year  ending  31st  December,  1889. 

President — ^J.  R.  Stebbins.  |  Secretary — H.  M.  Stevens. 

Principal  Office — Watertown,  N.Y. 

Agent  in  Canada — ^Joseph  Flynn.  |      Head  Office  in  Canada — ^Toronto,  Ont. 

Organized  or  incoi*porated,  as  mutual,  1853 ;  as  stock,  1863 ;  commenced  business  in 

Canada,  1st  October,  1878. 


CAPITAL. 

Amount  of  capital  authorized,  subscribed  for,  and  paid  up  in  cash $   500,000  00 


ASSETS  IN  CANADA. 


City  of  Kingston  bonds  in  deposit  with  Receiver-General — ^par  value, 

$141,600;  market  value 9  152,928  00 

Amount  of  cash  in  hands  of  agents  in  Canada 13,183  56 

Bills  receivable 4,159  15 

Total  assets  in  Canada 8  170,270  71 


LIABILITIES  IN  CANADA. 

Net  amount  of  losses  in  Canada  adjusted  but  not  due 8  3,251  13 

Net  amount  of  losses  in  Canada  claiined  but  not  adjusted 1|700  00 

Net  amount  of  losses  resisted-^in  suit 1,400  00 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $       6,351  13 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 110,484  37 

Total  liabilities  in  Canada 9   116,835  50 


INC03IE   IN  CANADA. 

Gross  cash  received  for  premiums 8     87,539  61 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 8,290  41 

Total  net  cash  received  for  premiums 8     79,249  20 

Received  for  interest  or  dividends  on  bonds,  (&c 1,502  50 


Total  income  in  Canada $     86,751  70 


EXPENDITURE   IN   CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  last  statement  at  $5,088.54) 8      3,385  37 

Amount  paid  for  losses  occurring  during  the  year 66,888  01 

Net  amount  paid  during  the  year  for  losses $     70,273  38 

Commission  or  brokerage 17,592  53 

Salaries,  fees,  and  all  other  chaigos  ot  officials  in  Canada 5,700  00 
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AGEICULTUEAL— Ccm^mM^rf. 

Taxes 1,221  32 

All  other  expenditure,  viz.: — Postage,  $1,234.10;     expense  account, 

«4,898.09;  profit  and  loss,  $62.29 ;  advertising,  $112.00 6,306  48 

Total  expenditure $   101,093  71 

BISKS  AND   PBEMIUMS. 

Fire  Risks  in  Canada,  Amount.  Premiums. 

Gross  policiee  in  force  at  date  of  last  statement $   23,179,836    %  226,014  43 

Taken  during  the  year  (new) 8,028,620  87,539  61 

Total $31,208,466    $313,554  04 

Deduct  terminated 8,580,379  93,179  46 

Gross  in  force  at  end  of  year $  22,628,077     $  220,374  58 

Deduct  reinsured 79,700  588  00 


Net  in  foroe  at  3l8t  December,  1889 $  22,548,377     $  219,786  58 


Total  number  of  policies  in  force  in  Canada  at  date.     (No  return.) 

Total  net  amount  in  force $22,548,377  00 

Total  premiums  thereon 219,786  58 

Subscribed  and  sworn  to,  21st  February,  1890,  by  / 

J.  FLYNN, 

Chief  Agent. 
(Eeceived,  24th  February,  1890.) 


General    Statement    for    the    Year    ending    31st    December,    1889. 
{Az  returned  to  the  Superintendent  of  Insurance^  State  of  New  York.) 

assets. 

Real  estate $    171,118  80 

Loans  on  bond  and  mortgage 1,216,757  53 

do  do  (first  lien)   upon   which  more  than  one 

year's  interest  is  due .* 28,845  52 

Interest  due  and  accrued  on  said  bond  and  mortgage  loauo 42,495  91 

Stocks  and  bonds  held  by  the  Company — par  value,  $318,300 ;    ma<*ket 

value 341,014  00 

Interest  due  and  accrued  tiiwix-uu 1,600  00 

Loans  on  collateral  security  of  stock,  (to.,  of  par  value,  8104,169.40  ; 

market  value,  8101,159.40;  amount  loaned 62,524  91 

Interest  due  and  accrued  thereon 1,734  06 

Cash  on  hand  and  in  banks 197,847  39 

Xet  premiums  in  due  course  of  collection 88,695  00 

Bills  receivable 15,570  49 

Bents  due  and  accrued 600  00 

Total  assets 82,168,803  61 
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AGmCXJI/njRAL—Concluded. 

LIABILITIES. 

Net  amount  of  unpaid  losses $     66,265  10 

Unearned  premiums 1,231,961  78 

Cash  dividends  to  stockiiolders  remaining  unpaid 40  00 

Other  liabilities 19,308  36 

Total  liabilities,  except  capital  stock 81,317,575  24 

Capital  stock  paid  up  in  cash 8    600,000  00 

Surplus  beyond  liabilities  and  capital  stock 351,228  37 

INCOME. 

Net  cash  received  for  premiums 8   813,276  43 

Eeceived  for  interest  and  dividends 96,820  36 

do  rents 3,560  00 

Total  cash  income 8   913,656  79 

EXPENDITURE. 

Net  amount  paid  for  losses 8  377,075  02 

Dividends  paid  stpckholde  s 49,990  00 

Commission  or  brokeraffo 211,090  50 

Salaries,  fees,  &c '. 93,369  40 

Taxes 16,4i8  26 

Miscellaneous 52,871  24 

Total  cash  expenditure 8    800,864  42 

RISKS  AND  PREMIUMS. 

Amount  of  policies  taken  during  the  year 8100,274,817  00 

Premiums  thereon   938,021  07 

Net  amount  in  force  at  end  of  year 242,348,150  00 

Premiums  thereon 2,355,634  46 

J.  E.  STEBBINS, 

Fresident 

H.  M.  STEVENS, 

Secretary, 
Watertown,  N.  Y.,  Januaiy,  1890. 
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THE  ATLAS  ASSUEANCE  COMPANY. 


Statement  for  the  Year  ending  24th  December,  1889. 


Secretary — Samuel  J.  Pipkin. 
Agent  in  Canada — ^L.  H.  Boult. 


Principal  Office — London,  Eng. 
Head  Office  in  Caru^da — ^Montreal. 


(Organized  or  incorporated, -1808.  Commenced  basiness  in  Canada,  7th  March,  1887.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized  and  subscribed  for £      1,200,000 

Amount  paid  up  in  cash 144,000 


ASSETS   in   CANADA. 

Stocks  and  bonds : — 

Par  value. 

Canada  3i  per  cent,  inscribed  stock £        17,000 

New-  South  Wales  Si  per  cent,  inscribed  stock 5,000 

Total  par  value £        22,000 

CaiTiedout  at  par  value $  107,066  67 

(The  above  being  in  deposit  with  the  Keceiver  General.) 

Cash  on  hand  at  head  otfice  in  Canada 94  57 

Cash  in  Bank  of  Toronto 476  57 

Amount  of  cash  in  hands  of  agents  in  Canadu 5,147  97 

Office  furniture  and  plans 2,400  22 

Total  assets  in  Caua.la %    115,186  Oa 

LIABILITIES  IN   CANADA. 
Net  amount  of  losses  due  and  yet  unpaid $         370  00 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada 8  370  00 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada. . .        31,835  50 

Total  liabilities  in  Canada 8     32,205  50 

INCOME   IN   CANADA. 

(irrws  cash  received  for  premiums 3     79,135  11 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 23,189  97 


Net  cash  received  for  said  premiums $      55,945  14 

"^Received  for  interest  and  dividends 3,747  33 

Total  income  in  Canada %     59,692  47 

EXPENDITURE   IN   CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  estima- 
ted in  the  last  statement  at  $3,700) 8      5,998  97 

Deduct  amount  received  for  re-insurances 1,957  96 

Net  amount  paid  for  said  losses S      4,041  01 

Amount  paid  for  losses  occurring  during  the  year ". %    30,552  04 

Dtduct  amount  received  for  re-iusurances 2,757  68 

Net  amount  paid  during  the  year  for  said  losses 3    27,794  36 

Total  net  amount  paid  during  the  year  for  losses  in  Canadu $     31,835  3T 

•Paid  direct  to  Head  Office  in  London. 
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ATLAS.— Continued. 

Oommissiou  or  brokerage 9,399  48 

Salaries,  fees  and  all  other  charges  of  oflaicials 2,862  00 

Taxes  in  Canada 1,729  34 

Miscellaneous  payments,  viz. : — 

Expenses,  81,127.93;  stationery,  8493.64;  advertising,  8511.63; 

travelling,  8356.53;  rent,  8314.57;  plans,  maps,  &c.,  8885.86         3,690  06 

Total  expenditure  in  Canada 8     49,516  25 

RISKS   AND   PREMIU3IS. 
Fire  Ritka  in  Catwda.  Amount.  "^^^^^ 

•Gross  policies  in  force  at  date  of  last  statement 8     5,331,718    S     62,527  00 

Taken  during  the  year — new  and  renewed 7,140,880  79,608  43 

Total 8    12,472,598    $142,135  48 

Deduct  terminated 5,502,259  61,607  83 

•Gross  in  force  at  end  of  year 8     6,970,389    $     80,527  60 

Deduct  reinsured 1,542,129  16,856  69 

Net  in  force  at  3l8t  December,  1889 8     5,428,210    8     63,671  01 

Number  of  policies  in  force  at  date  (No  return) 

Total  net  amount  in  force 85,428,210  00 

Total  premiums  thereon 63,671  01 

Subscribed  and  sworn  to,  18th  February,  1890,  by 

LOUIS  H.  BOULT. 

<Eeceived,  19th  February,  1890.) 


General  Business  Statement  for  the  Year  Ending  31st  December,  1889. 
(^Abstracted  from  Directors'  Report,  London,  Eng.,  28M  March,  1890.) 


In  the  Fire  Department  the  net  premiums  amounted  to  £194,731  19s.  4d.,  and 
losses  to  £112,587  5s.  2d.,  being  57-8  per  cent,  upon  the  premium  income.     The 
surplus  of  the  Fire  Account  is  £21.562  Os.  3d. 
"The  gross  surplus  for  the  year  as  shown  in  Profit  and  Loss  Account, 

including  accrued  interest,  amounts  to £  40,944  11  10 

Of  '';rhich  there  has  already  been  appropriated  in  payment  of  the 
interim  dividend  of  5s.  per  share  on  27th  September  last,  the 
sum  of. £     6,000    0    0 

"The  directors  have  resolved  to  pay  15s.  per  share  in  completion  of 
the  dividend  for  the  year  1889  (making  20s.  per  share  in  all,  or 
20  per  cent,  on  the  original  paid-up  capital) 18,000    0    0 

To  add  to  the  Fire  Fund  the  sum  of. 15,000    0    0 

And  to  the  Eeserve  Fund  the  balance  of. 1,944  11  10 
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ATLAS—Confmwed 

FIRE   DEPARTMENT. 


Balance  of   last   year's  £  s.    d. 

account,  1888 £200,000    0    0 

Carried  from  profit  and 
low aoeount,  1888....     20,000    0    0 

Amount  of  Fire  Insur- 
ance Fund  at  the 
beginning  of  the  year 220,000    0  0 

Premiums  received,  after 
deduction  of  re-assur- 
ance premiums 1(H,731  19  4  i 

£414,731  19  4  i 


Losses  by  fire,  after   deduction   of£  s.    d. 

re-assurances 112,587    5    2 

Commission 36,470  19    5 

Expenses  of  management 24,111  14    6 

Surplus  for  the  year  carried  to  profit 

and  loss  account 21,562 

Amount  of  Fire  Insurance  Fund  at 

end  of  year 220,000 


0    3 
0    0 


£414,731  19    4 


PROFIT  AND   LOSS   ACCOUNT. 


Balanceof  last  year's  account,  1888.... £40,725  2  7 
Interest,  dividends,  &c.,  not  carried  to 

other  accounts 14,871  1  4 

Interest  accrued  but  not  due  at  end  of 

year 2,267  18  7 

Amount  transferred  from  life  account.     2,0U5  9  8 

Amount  transferred  from  fire  account.   21,562  0  3 

Fines  and  fees 238  2  0 


£81,669  14    5 


0£ 


8.  d. 


Addition  to  fire  fund .  £  20,000    0 
do      reserve  fund       2,725    2    7 

Dividends  to  proprie- 
tors (1888  account) . .     18,000    0    0 

40,725    2 

Interim  dividend  (1889  account) 6,000    0- 

Surplus  for  the  year.  .£  40,944  11  10 

Less  interim  dividend 
paid  27  th  September, 
1889 6,000    0    0 

Balance 34,944  11 

(  Appropriation  of  Surplus—  >» 

Balance  of  dividend  pay- 
able 31st  Mar..  18dO..£18,000 
Addition  to  Fir©  Fund..  15,000 
do     Reserve  Fund.  1,944 


0    0 
0    0 

uioJ 


£81.669  14    5 


Balance  Sheet,  31st  December,  1889. 


LIABILITIES. 

Proprietors, 


ASSETS. 


0    £ 


'                                     Proprietors, 
I  Mortgages  on  county, 
d.  i      board  and  corpora- 
tion rates £110,679  19  11 

I  Mortgages  on  property 
'      witnin    the   Unitea 

144,000   0   0        Kingdom 56,699    6    1 

Reserve  Fund 42,659    9    4  I  Advances    on    rent 


Paid-up  capital £120,000    0 

Bonuses    added,    1847, 

1850,  1852,  1876  and 

1878 24,000    0 


Fire  Fund 220,000   0   0 

Profit  and  Loss 34,944  11 10 

Outstanding  fire  lo68e8..£  24,385    0  10 
do  oonmiis- 

sion 368  19    3 

Outstanding  accounts. .  587  13    3 

Due  to  other  offices  for 

rv-assurances 3,885  11    9 

Unpaid  dividends 10,610  15    6 

39,838   0   7 


charges 18,456  10    0 


185,835  16    C^ 


iNone  of  the  above  are  in  Ireland.) 
nvestments — 

Indian  and  Colonial  Government 
securities 107,776    6    8 

Indian  railway  guarantee  stock.  ..     15,000    0    0 
Railway  and  other  debentures  and 

debenture  stocks 5,192    8    3 

Municipal  corporations'  bonds   and 

stocks : 15,352    Oil 

Freeholds  and  other  property 61,240  19    3 

Branch    and    agency 

balances £  48,650    6    3 

Due  by  other  offices 

for  re-assurances  . . .       5,831    0    1 
Outstanding  premiums      4,009    8    9 
do  interest..       1,551    4    9 

Interest   accrued  but 

not  due  at  end  of 

year    (less    income 

tax) 2,267  18    " 


I  

Cash  (on  deposit).  . . .  £16,500    0    0 
Cash  (in  hand  and  on 
current  account).  ..     12,234  12    3 


62,309  18    5 


£481,442   1    9 
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ATliAS^Concluded. 
Balance  Sheet — Concluded. 


Life. 

Life  assurance  fund  . . .  .£1,454,065  10  4 

Life  investments  reserve 
fund 5,08916  7 

Claims  under  life  poli- 
cies, announced  but 
notjetpaid 15,412   20 


1,474,567   811 


£1,956.009  10    8  ; 


Life. 
Mortga^feson  county, 

board  and  corpora- 
tion rates 483,966  14    2 

Mortgages  on  property 

witnin   the  United 

Kingdom 402,84111    6 

Advances    on    rent 

charges 222,682    7    1 

Loans  on  liff  interests 

and  reversions 101,809  10  11 

(None  of  the  above  are 

in  Ireland.) 

Investments — 
British  Government 
securities.     .....     16,011  11  10 

Indian  and  Colonial 
Government    s  e  - 

curities 58,720  19  11 

Railway  and  other 
debentures  and 
debenture  stocks..     24,719  17    3 

Ground  rents 10,676    6    0 

Munici{)al  Corpor- 
ations' bonds  and 

stocks 14,800    0    0 

Life  interests  and 
reversions     p  u  r  • 

chased 26,710  17    4 

Loans  on  the  Com- 
pany's policies. . .     61,911  19  10 
Loans    on  jjersonal 

security 450    0    0 

Branch    and    agency 

balances 5,868    4    6 

Outstanding  premiums      2,922  17    5 
do        interest. . .       3,408    0  10 
Interest    accrued  but 
not  due  at  end  of 
year     (less     income 

tax) 13,798  11  10 

Cash  (on  deixwit) 18,000    0    0 

Cash  (in  hand  and  on 

current  accotmt) 6,917  18    6 

1,474,667     8  11 

£1,966,009  10     8 
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THE  BRITISH  AMERICA  ASSURANCE  COMPANY. 


Statement  for  the  Yeab  ending  31st  December,  1889. 

Governor — John  Morison.  |  Assistant  Secretary — ^W.  H.  Banks. 

Principal  Office— 22  Front  St.  East,  Toronto. 

(Organized  and  commenoed  business  in  Canada,  1833.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized,  subscnbed  for  and  paid  up  in 

cash $   500,000  00 


(^For  List  of  Shareholders  see  Appendix,) 


ASSETS. 

Value  of  real  estate  (less  encumbrances)  held  by  the  Company,  viz. : — 
Company's  premises,  corner  of  Front  and  Scott  streets,  Toronto, 

occupied  as  warehouses  and  offices $    150,000  00 

Stocks  and  bonds  held  by  the  Company : — 

*Held  in  the  United  States.  Par  value.    Market  value. 

United  Stetee  bonds,  6b,  1896 S     30,000  00  8    35,560  00 

do               do       4^8,1891 25,000  00  26,312  50 

do               do       4b,    1907.- 275,000  00  850,625  00 

Ohio  State  bonds,  3  per  cent.,  1891 « 100,000  00  102,000  00 

Georgia  State  bonds,  44  per  cent.,  1915 25,000  00  26,250  00 

Chicago  and  North-West  R.  K  stock,  6  per  cent 10,000  00  11,100  00 

Chicago  and  Xorth-West  R.  R.  bonds,  5  i>er  cent 20,000  00  22,200  00 

Burlington,  Cedar  Rapids  and  Northern  R.  R.  bonds,  5  per 

cent 10,000  00  9,650  00 

Chicaco,  Burlington  and  Quincy  R.  R.  bonds,  5  per  cent 30,000  00  31,350  00 

West  Shore  R.  K.  Ist  mortgage  bonds,  4  per  cent., 35,000  00  36,575  00 

City  of  Toronto  debentures 50,126  67  51,129  20 

8  610,126  67  8  702,741  70 

Deposited  with  Dominion  Government. 

City  of  Kingston  debentures ...8    11,000  00  8    11,605  00 

Village  of  Port  Perry  debentures 10,000  00  10,200  00 

Town  of  Owen  Sound         do        10,000  00  10,600  00 

City  of  Hamilton                do        6,540  00  7,112  25 

County  of  Carleton            do        1,000  00  1,020  00 

Canadian  Pacific  Railway  bonds 1,000  00  1,090  00 

Town  of  Harriston  debentures 7,000  00  7,350  00 

City  of  St.  Catharines  debentures 15,000  00  14,437  50 

8    61,540  00  8    63,314  75 


^Certificates  of  deposit  held  by  the  different  Commissioners  in  the  United  States  :— 

1.  California,  United  Stetes  bonds 8  100,000  00 

2.  New  York  do  do        205,000  00 

3.  Geor^  Georgia  State  bonds 25,000  00 

4.  Virginia,  United  States  bonds. 25,000  00 

5.  Ohio,  Ohio  State  bonds. 100,000  00 

8  455,000  00 
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BEITISH  A^EmCA.— Continued. 

Held  by  Comptiny, 

Federal  Bank  stock %  5,000  00    $      8,750  00 

Fanners' Loan  and  Savings  Company's  stock 1,660  00  1,975  40 

Freehold                  do                         do           6,640  00  8,745  00 

Imperial                   do                          do              5,000  00  6,000  00 

Western  Canada     do                         do           6,975  00  12,826  25 

Ontario  Loan  and  Debenture  Company  stock 5,000  00  6,250  00 

Canada  Landed  Credit  Company  stock 2,820  00  3,384  00 

Huron  and  Erie  Loan  and  Savings  Company  stock 5,340  00  8,349  80 

Dominion  Savings  and  Investment  Society  stock .  10,000  00  9,000  00 

$     47,485  00    8    60,280  45 

Recapitulation, 

Held  in  the  United  States %  610,126  67    $  702,741  70 

Deposited  with  the  Dominion  Government 61,540  00  63,314  75 

Held  by  Company 47,435  00  60,280  45 

lotal  par  and  market  value 8  719,101  67    8  826,836  90 

Carried  out  at  market  value $   826,336  90 

Cash  on  hand  at  head  office 1  58 

Cash  in  banks,  namely : — 

Canadian  Bank  of  Commerce,  New  York 8    67,131  21 

do  do         Toronto 1,843  07 

Total 68,974  28 

Interest  accrued  and  unpaid  on  stocks,  &c 6,267  41 

Agents'  balances 99,632j;i6 

Sundry,  viz. : — 

Office  furniture , S    21,197  02 

Rent  due  and  accrued 1,046  90 

Due  for  re-insurances  and  salvages  on  losses  paid 682  98 

22,926  90 

Total  assets $1,174,139  23 


LIABILITIES. 

1.  Liabilities  in  Canada, 

Net  amount  of  losses  adjusted,  but  not  due  : — 

Fire %    15,697  19 

Inland  marine 222  29 


%    15,819  48 


Net  amount  of  losses  claimed,  but  not  adjusted  : — 

Fire $      2.382  71 


Net  amount  of  fire  losses  resisted— in  suit  (accrued  prior  to  1889) $      2,639  97 

do  do  not  in  suit 700  00 


$      3,339  97 


Total  amount  of  unsettled  claims  for  losses  in  Canada 3      21,542  16 
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BBITISH  AWSBICA— Continued. 
Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada,  viz. : — 

Fire $  146, 404  11 


Total  reserve  of  uneamed  premiums  for  i-isks  in  Canada 145,404  1 1 

Dividends  declared  and  due  but  unpaid 3,458  12 

do                butnotyetdue 17,500  00 

All  other  claims  against  the  Company  in  Canada 4,174  92 

Total  liabilities,  excluding  capital  stock,  in  Canada. $    192,079  31 

2.  Liabilities  in  other  Countries. 

Net  aniount  of  fire  losses  adjusted  but  not  due $  15,013  47 

do                  do         claimed  but  not  adjusted  14,959  30 

do                  do         resisted— in  suit 5,725  00 

do                  do         resisted — ^notinsuit 1,250  00 

Total  unsettled  fire  losses  (of  which  $6,152.12  accrued  in  previous  years) $    36,947  77 

Net  amount  of  inland  marine  losses  adjusted  but  not  due $      1,745  22 

do  do  claimed  but  not  adjusted 100  00 

Total  unsettled  inland  marine  losses S      1,845  22 


Total  net  amount  of  unsettled  claims  for  losses  in  other  countries $     38,792  99 

Resei-ve  of  unearned  premiums,  viz. : — 

Fire 8  378,384  24 

Inland  marine 16,812  54 

Total 395,196  78 


Total  liabilities  in  other  countries $  433,989  77 

Total  liabilities  (excluding  capital  stock)  in  all  countries $  626,069  08 

Capital  stock  paid  up $  500,000  00 

Sarplus  beyond  all  liabilities  and  capital  stock $  48,070  15 

INCOME. 
Far  Fire  Risk..  In  Canada.       ^^^^^ 

Gross  cash  received  for  premiums 8  266.402  90    $  621,562  24 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums.       62,913  87  75,660  46 

Net  cash  received  for  fire  premiums 8  203,489  03    $  545,911  78 


For  Inland  Marine  Risks. 

Gross  cash  received  for  premiums $    18,974  46    $    71,394  70 

Deduct  re-insurance,  kc 2,646  81  9,919  34 

Xet  cash  received  for  inland  marine  premiums $    16,327  65    $    61,475  36 

Total  net  cash  received  for  premiums $  219,816  68    9  607,387  14 

Total  net  cash  received  for  premiums  in  all  countries ...$  827,203  82 

Received  for  interest  and  dividends  on  stock  and  all  other  sources 35,076  45 

Bents 6,408  53 

Dividend  from  Bank  of  London  stock  written  off 275  00 


Total  cash  income $   867,963  80 

9—2  ''^'^^''''^'^"'^^ 
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BRITISH  AMEBICA.— Continued. 

EXPKNDITVBE. 
F<^  Fire  Risks.  InC«UKla.       ^^^^ 

Paid  during  the  year  for  loBses  occurring  in  previous  vears 

(which  106868  were  estimated  in  last  statement  at  882,890.41)$    37,393  88    8    67,087  73 

Deduct  saWngs  and  salvage.... 8      8,90108 

Deduct  amount  received  for  re-insurance 9,965  67 

Total  deductions 10,163  47  3,703  28 


Net  amount  paid  during  the  year  for  said  losses 8    27,230  41  8    63,384  45 

Paid  for  losses  occurring  during  the  year 8  113,004  47  8  327,222  79 

Deduct  savings  and  salvage 8    16,901  28 

Deduct  re-insurance 14,909  67  ^ 

Total  deductions 15,205  61  16,605  34 


Net  amount  paid  for  said  losses 8    97,798  86    8  310,617  45 

Total  net  amount  paid  during  the  year  for  fire  losses 8  125,029  27    8  374,001  90 


For  I-niaiid  Mariiie  Jti»ks. 

Amount  paid  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  87,674.73).  .8      8,873  25    8    11,649  30 

Deduct  savings  and  salvage 8      2,546  19 

Deduct  re-insurance 1,884  66 


Total  deductions 2,898  30  1,632  55 


Net  amount  paid  during  the  year  for  said  losses 8      5,974  95    8    10,116  75 


Paid  for  losses  occurring  during  the  year 8      2,272  90    8    28,187  27 

Deduct  savings  and  salvj^ 8      1,3C)7  14 

Deduct  amount  received  for  re-insurance 1,766  48 

Total  deductions 382  18  2,69144 


Net  amount  paid  for  said  losses 8      1,890  72    8    25,495  83 

Total  net  amount  paid  during  the  year  for  inland  marine  lo8se88      7,865  67    8    35,612  58 


Total  net  amount  paid  during  the  year  for  fire  and  inland  marine 
looses,  viz.  : — 

In  Canada 8  132,894  94 

In  other  countries 409,614  48 


Total 9   542,509  42 

Net  amount  paid  during  the  year  for  ocean  losses 1,878  15 

(Of  this  amount  $1,330.88  accrued  prior  to  1889.) 

Paid  for  dividends  on  capital  stock  at  7  per  cent 34,835  50 

Commission  or  brokerage 155,709  38 

Salaries,  fees  and  all  other  charges  of  officials 30,381  34 

Taxes 19,121  75 

Miscellaneous  paymentH,  viz.: — Office  expenses,  S  1,394. 32;  auditors 
and  scrutineers,  $410 ;  ti'ustees,  $300 ;  telegraph  and  express, 
8759.67 ;  postage,  $5,217.09 ;  advertising,  $3,001.00 ;  duty,  $104. 16 ; 
directoi^s'  compensation,  $2,193.00;  travelling,  $2,607.73;  ex- 
change, $1,391.09;  printing  and  stationeiy,  $4,833.04 ;  board  and 
patrol,  $8,179.90;  special  agents,  surveying,  &c.,  $21,165.33; 
rent  account,  repairs  to  buildings,  &c.,  $3,269.99;  office  furniture 
purchased,  $1,917.17;  various,  $3,772.77 60,516  26 

Total  cash  expenditure $  844,951  80 
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BRITISH  AWRRICA— Concluded, 

CASH  ACCOUNT. 


1888. 


Dec.  31.  To  balance  on  hand  and  in  banks  at  this  date., 

1889.                                                   Dr. 
Dec.  31.  To  income  as  above 

Received  from  realization  of  investments 

Due  for  re-insurance 


.$     47,546  78 

.      867,963  80 

26,000  00 

4,174  92 


Total $   946,685  50 


1889.  Cr. 

Dec.  31.  By  expenditure  during  year  as  above 

By  investments 

Paid  for  re-insurance  of  1888...., 

Balance  in  hand  and  in  banks  at  this  date 


.8   844,951  80 

26,742  93 

5,014  91 

68,975  86 


Total S   945,685  50 


RISKS  AND  PREMIUMS. 

• 

In  Canada. 

In  Other  Countries. 

Total  in  all  Col-ntries. 

Amount. 

Premium. 

Amouni. 

Premium. 

Amount.       Premium. 

i 

Fire  Risks. 

Cross  policies  in  force  at 
date  of  last  statement. . . 

Taken  during  the  year- 
new  and  renewed 

8 
26,245,517 
20.856,617 

8    cts. 
324,582  33 
269,054  85 

8 

60,173,052 
49,546,659 

8    cts. 
756,985  44 
625,334  06 

8 

86,418,569 
70,403,176 

8    cts. 
1,081.667  77 
894,388  91 

Total 

47,102,034 

593,637  18 
270,745  18 

109,719,711 
48,887,141 

1,382,319  50  '  156,821,745  i  1,975,956  68 

Deduct  terminated 

20,526,235 

612,743  46  |    69,413,376  '     883,488  64 

Gross  in  force  at  end  of 
year 

26,575,799 
2,632,309 

322,892  00 
39,702  92 

60,832,570 
1,108,966 

769,576  04 
16,943  92 

87,408,369  1  1,092,468  04 

Deduct  re-insured 

3,741,275  1       56,646  84 

Net  in  force  at  31st  Decem- 
ber, 1889 

23»943,490 

283,189  08 

59,723,604 

752,632  12 

83,667,094    1,035,821  20 

Inland  Marine  Risks. 

Gross  policies  in  force  at 

date  of  last  statement. . . 

Taken  during  the  year 

"2,'973;659' 

'l5,9ii*i9* 

813,519 
10,020,150 

24,510  14 
71,664  50 

813,519 
12,993,209 

24,510  14 
87,575  09 

Total 

2,973,059 
2,973,059 

15,911  19 
15,911  19 

10,833,669 
9,563,449 

96,174  64 
62,549  57 

13,806,728 
12,526,508 

112,085  83 

Deduct  terminated 

78,460  76 

Gross  and  net  in  force  at 
3l8t  December,  1889 .... 

1,280,220 

33,625  07 

1,280,220 

33,625  07 

Total  number  of  policies  in  force  at  date (No  retuni.) 

Total  net  amount  in  force $  84,947,314  00 

Total  premiums  thereon 1,069,446  27 


Subscribed  and  sworn  to,  12th  February,  1890,  by 


(Received,  14th  Febraary,  1890.) 
9— 2i 


J.  MORISON, 

Governor. 
W.  H.  BANKS, 

Assistant  Secretary. 
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THE  BBITISH  AND  FOREIGN  MARINE  INSURANCE  COMPANY  (LIMITED). 


STATESfENT  FOB  THE  YeAR  ENDED  31ST  DECEMBER,    1889. 

CAairwian— Thomas  Chilton.  |  Underwriter — R.  N.  Dale. 

Principal  Office — ^Liverpool,  Eng.  \  Secretary — ^Arthur  McNeil, 

Agent  in  Canada— Edwaxd  L.  Bond.        |  Sead  Office  in  Canada— KontvesA. 

(Organused  or  incorporated,  1863.    Commenced  basinesfi  in  Canada,  16th  May,  1888.) 


CAPITAL. 


Amount  of  joint  stock  capital  subscribed  for £      1,000,000 

Amount  paid  up  in  cash 200,000 


ASSETS  IN  CANADA. 

Stocks  and  bonds  in  deposit  with  the  Receiver  General,  viz. : — 

Par  value.       Market  value. 
City  of  Montreal  4  per  cent,  debentures 8  112,000  00       S  115,860  00 

Carried  out  at  market  value 9    115,360  00 

Cash  in  Quebec  Bank 708  83 

Cash  in  hands  of  Agents  in  Canada 3,732  49 

Total  assets  in  Canada $    119,801  32 


LIABILITIES  IN  CANADA. 

Net  amount  of  inland  marine  losties  due  but  not  claimed $      1,049  27 

do  do  claimed  but  not  adjusted  4  60 

Net  amount  of  unsettled  claims  for  Inland  Marine  losses  in  Canada....!       1,053  87 
Keserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 198  75 

Total  liabilities  in  Canada 9       1,262  62 

INCOME  IN  CANADA. 

For  Inland  Marine  RUki, 

Gross  premiums  received  in  cash %     14,266  51 

Deduct  re-insurance,  rebate,  abatement  and  retum-premiums 74  24 

Net  cash  received  for  inland  marine  premiums $     14,192  27 

Eeceived  for  interest  on  bonds 4,480  00 

Total  income  (inland  marine)  in  Canada $     18,672  27 

EXPENDITURE    IN  CANADA. 

Net  amount  paid  for  Inland  Marine  losses  occurring  during  the  year...$  1,063  26 

Commission  or  brokerage 1,426  64 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 468  99 

Taxes  in  Canada 603  07 

Miscellaneous    payments,    viz.,    podiage,   $96.92;    telegrams,   $62.64; 

printing,  $22.80;  sundries,  $20.54 202  90 

Total  expenditure  (inland  marine)  in  t/unada $       3,764  86 
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THE  BRITISH  AND  FOREIGN  ^ABnSE^Continued. 

RISKS  AND   PREMIUMS. 

Ifiland  Marine  Eiski  in  Canada.  No.         Amount.  tlfereon^* 

Policiefl  taken  during  the  year 171        $2,757,234       $14,266  51 

Deduct  tenninated 169  2,724,234  13,869  01 

GroM  and  net  in  force  3l8t  December,  1889 2       $      83,000       8      397  50 

\ 

Subscribed  and  sworn  to,  ITth  February,  1890,  by 

EDWARD  L.  BOND, 

Chief  Agent. 
(Received,  18th  February,  1890.) 


General  Business  Statement  for  the  Year  ending  31st  December,  1889. 
(Abstracted from  Directors'  Report,  Liverpool,  Eng.,  2'ith  January,  1890.) 

The  undei-writing  account  for  1888  has  resulted  in  a  profit  of  £45,569  Oe.  lOd. 
To  this  sum  must  be  added  the  interest  account  for  the  cuirent  year,  amounting  to 
£32,044  8s.  lOd.  These  with  £150,361  18s.  6d.  brought  forward  ft-om  last  year, 
leave  to  the  credit  of  profit  and  loss  account  £227,975  8s.  2d. 

Out  of  this  amount  an  ad-interim  dividend  of  88.  per  share  was  paid  on  the  1st 
of  July  last,  and  the  directors  now  propose  to  pay  a  further  dividend  of  Ss.  per  share, 
and  a  bonus  of  6s.  per  share,  both  free  of  income-tax,  piaking  a  distribution  of  228. 
per  share,  or  27J  per  cent,  for  the  year.  The  directors  recommend  that  after  pro- 
viding for  income  tax,  £2,000  be  applied  in  payment  of  the  cost  of  furniture  and 
fixtures  for  new  offices,  that  £10,000  be  carried  to  reserve,  raising  that  fund  to 
£361,348  4s.  and  that  the  balance  of  undivided  profits  £159,734  149.  2d.  be  carried 
to  next  account. 

The  premiums  taken  for  the  current  year  amount  to  £348,353  lis.  3d.  and  the 
claims  settled  to  £144,383  3s.  3d.  leaving  a  net  balance,  after  deducting  expenses, 
of  £164,967  158.  lid.  at  the  credit  of  undei'writing  account. 

The  net  amount  insured  upon  goods  and  freight  was  £57,426,281,  of  which 
£3,462.950  remained  at  risk  on  the  31st  December,  1889,  the  net  premiums  on  risks 
run  off  being  £239,262.  The  net  amount  insured  upon  shijjs  was  £2,761,246,  of 
which  £969,561  was  at  risk  at  the  end  of  the  year.  Tne  premiums  expired  on  ships 
are  £33,950. 
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THE  CALEDONIAN  INSUBANCE  COMPANY. 


Statement  for  the  Year  enpbd  31st  Deobhber,  1889. 

Mancuier  and  Actuary — 


Chairman — 

Hon.  E.  C.  Butler  Elphistone. 


[anager  ana  Actuary — 

D,  Dbuchar,  F.I.A.  &  F.F.A. 

Principal  Office — Edinburgh. 

Agents  in  Canada — Taylor  Bros.  |         Sead  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  1805;  commenced  business  in  Canada,  September,  1883.) 


capital. 


Amount  of  joint  stock  capital  authorized,  £1,000,000 $4,866,666  67 

Amount  subscribed  for,  £450,000 2,190,000  00 

Amount  paid  up  in  cash,  £90,000 438,000  00 


assets  in  CANADA. 

Stocks  and  bonds  held  by  the  Company : — 

Par  value.    Market  value. 

Province  of  Quebec  5  per  cent,  bonds $    48,666  67    $    54,068  66 

City  of  Toronto 61.709  83         72,922  90 

Total  par  and  market  value 9  110,876  00    8  126,991  56 

Camed  out  at  market  value $  126,991  56 

(The  above  being  in  deposit  with  the  Receiver-General.) 

Cash  on  hand  at  the  head  office  in  Canada 1,989  70 

Cash  in  hands  of  agents  in  Canada "7,388  00 

Insurance  maps  and  plans 4,000  00 

Total  assets  in  Canada >   140,369  26 

LIABILITIES   IN   CANADA. 

Net  amount  of  losses  claimed  but  not  adjusted 8      4,687  42 

do  resisted,  in  suit  (accrued  in  previous  year) 250  00 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada $  4,887  42 

Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 69,545  31 

Banque  du  Peuple,  ovei-drawn  account 2,238  21 

Commission  on  uncollected  premiums  in  agents'  hands 1,660  30 

Amount  to  credit  of  general  agents'  account 3,306  76 

Total  liabilities  in  Canada $     81,638  00 

INCOME  IN  OANADA. 

Gross  cash  received  for  premiums $  120,210  99 

Deduct  re-insuranoe,  rebate,  abatement  and  return-premiums 12,906  24 


Net  cash  received  for  said  premiums i    107,904  75 

*Eeceived  for  interest  on  deposit  (approximate) 5,000  00 

Total  income  in  Capada $    112,904  75 


'Interest  paid  direct  to  company  at  Edinburgh. 
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CALEJX)NIAN— Confmuecf. 

EXPRNDITUEE    IN   CANADA. 

Amount  naid  for  losses  occurring  in  previous  year  (which  losses  were  esti* 
mated  in  the  last  statement  at  $4,166.73) $ 


4,231  27 


Amount  paid  for  losses  occurrinjg-  during  the  year S    69,344  34 

Deduct  amount  received  for  re-msurance  931  03 


Xet  amount  paid  for  said  losses $    68,413  31 


Total  net  amount  paid  daring  the  year  for  losses  in  Canada $  72,644  58 

Commiasion  or  brokerage,  salaries,  fees  and  all  other  charges  of  officials 

in  Canada 26,192  82 

Paid  for  Government  taxes  in  Canada 1,008  15 

Paid  for  plans 375  70 

Total  expenditure  in  Canada 8  100,221  25 


RISKS  AND  PBEMIUMS. 

No.         Amount. 


Premiums 
thereon. 


Gn«s  polides  in  force  at  date  of  last  statement 9,481    8   13,170,543    8  141,858  87 

Polides  taken  during  the  year  (uew) 3,331  4,956,360  52,567  71 


do 


(renewed) 3,278 


5,209,492 


66,107  51 


Total 16,090    8   23,336,395    8  260,534  09 

Deduct  terminated 6,015  9,695,283         117,123  89 


Gross  in  force  at  end  of  year 10,075    8   13,641,112    8  143,410  20 

Deduct  re-insured 620,999  7,087  91 

Net  in  force  on  3l8t  December,  1889 10,075    8   13,020.113    8  136,322  29 


Total  namber  of  policies  in  force  in  Canada 10,075 

Total  amount  in  force $13,020,113  00 

Total  premiums  thereon 136,322  29 

Subscribed  and  sworn  to,  26th  February,  1890,  bj- 

JAMES  W.  TAYLOE, 

Chief  Agent, 
(Received,  28th  February,  1890.) 


GENERAL  BUSINESS  STATEMENT  FOR  YEAR  ENDING  3l8T  DECEMBER,    1888. 

•     {Abstracted  from  Directors'  Report,  Edinburgh,  9th  May,  1889.) 


PIBE  ACCOUNT. 


Acconnt  of  fire  insurance  funds  at 
31st  December.  1887,  including  pro- 
Tision  for  dividend  as  per  contra. . .  €358,900  14    2 

Premiuma £147,425  12    0 

Leu  re-insurance 

premiums 22,854  14    2 

124.570  17  10 

Interest  and  dividends     15,612    1  10 
Leu  income  tax  .  384  11    7 


Truufer  fees. 


15,227  10    3 
10  17    6 


£498,709  19    9 


Losses  by  fire,  after  deduction  of  re- 
insurances  £  62,202    4    4 

Expenses  of  management 20,282  18    6 

Commission. 22,184  19    0 

Income  tax  on  profit 282  19    6 

Sum  written  off  cost  of  furniture 162  11    1 

Dividend  to  shareholders 18,900    0    0 

Amount  of  fire  insurance  funds  at  the 
end  of  the  year,  as  per  balance  sheet 
viz. ; — 

Capital  paid  up £90,000    0    0 

Guaran  tee  f^nd....  190,000    0    0 
Reserve  premium  ac- 
count    62,600    0    0 

Balance 82,194    7    5 

874,694    7    5 


£498,709  19  9 
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CALEDONIAN— (7onc?u(f€rf. 
General  Balance  Sheet  as  at  SIst  December,  1888. 


Liabilities. 


Shareholders'  capital  paid  up 

Life  assurance  and  annuity  fund. . . 
Fire  insurance  funds  (exclusive  of 
capital) 284, 


£        8.    d. 
90,000    0    0 
916,613  15    7 


7    6 


£1,290,308    3    0 


Claims  under  life  policies  admitted 

but  not  yet  paid 15,354    0 

Outstanding  fire  losses 8,570    6 

Proprietors  dividends  outstanding.  1,590    4 

Sundry  balances  due  by  the  Com- 
pany   1,690  16 


£1,317,518    9    9 


A  nets, 

MortQ^ftges  on  property  within  the 
United  Kingdom 

Loans  secured  overpublic rates.  . . 

Loans  on  the  Company's  life 
policies 

Investments — 
Colonial  Government  securities. 
Indian  Government  guaranteed 

railway  stock 

Colonial  municipal   and  harbor 

bonds 

Railway  and  other  debentures . . 

Railway  preference  stock 

Shares  of  the  Caledonia  Insurance 
Company  purchased  and  held 
under  provision  of  the  Com- 
pany's Act  of  Parliament,  9 

Vict.,  cap.  45,  sea  31 

Feu-duties  and  gpround-annuals. . 

House  property 

Life  interests  and  reversions  pur- 
chased   

Loans  on  life  interests  and  rever- 
sions   .... 

Loans  on  jjersonal  seciurity  with 
life  policies  and  the  Company's 
shares 

Agents'  balances  (receipts  in  course 
of  collection) 

Outstanding  premiums 

Outstanding  interest 

Interest  accrued  but  not  due 

Cash  on  deposit 

Cash  on  hand  and  on  current  ac- 
count  

Office  furniture 

Stamps 


£       8.  d. 

441,840   5  9 

102,002   9  9 

52,600  10  7 

46,66119  0 

84,000    0  0 

9,865    1  8 

96^824  15  3 

13»720  16  2 


1,724    2   2 

178,037  15   6 

86,740    7  10 

24,624  12  11 

43,006  13    3 

39,083  12    0 

32.716  13  10 

1,319  16    5 

968    9    3 

8,705  18    1 
87,500    0    0 

14.299    6    8 

1,950  13    2 

24  11    6 

£1,317,513    9    9 
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THE  CITIZENS'  INSURANCE  COMPANY  OP  CANADA. 


Statement  fob  the  Tear  ended  31st  December,  1889. 

Presideni— Hon.  J.  J.  C.  Abbott.  |    *         Secretary — William  Smith. 

General  Manager — ^E.  P.  Heaton. 

Principal  Office — 179  St.  James  Street,  Montreal. 

(Incorporated  27  and  28  Vic,  cap.  98 ;  assented  to  30th  June,  1864  ;  commenced 
basiness  in  Canada,  1st  January,  1865.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized $2,000,000  00 

Amount  of  joint  stock  capital  subscribed  for 875,925  00 

Amount  paid  up  in  cash 156,560  03 


(For  List  of  Shareholders,  see  Appendix,) 


ASSETS. 


(Fire  and  Accident  Departments.) 

Value  of  real  estate  held  by  the  Company,  viz. : — 

The  Company's  building,  179-181  St.  James  Street,  Montreal $  100,000  00 

$   100,000  00 

Loan  secured  by  bond  or  mortgage  on  real  estate 600  00 

Stocks  and  bonds  held  by  the  Company,  viz. : — 

Far  value.    Market  value. 

Three  Rivers  5  per  cent,  bonds $  37,000  00  8    39,220  00 

Windsor  bonds 11,000  00  12,787  50 

London  West  bonds 5,000  00  5,725  00 

C.  P.  R.  Land  Grant  bonds 9,000  00  9,855  00 

City  of  Winnipeg  School  bonds 15,000  00  16,200  00 

Bonds  deposited  with  Eeceiver  General,  viz. : — 

Montreal  harbor  bonds 53,000  00  67,295  00 

ParkhiU  6  per  cent,  bonds 3,000  00  3,165  00 

Total  par  and  market  value $  133,000  00    9  144,247  50 

Carried  out  at  market  value 144,247  50 

Cash  on  hand 4,312  07 

Catih  in  bank,  viz. : — 

Merchants'  Bank,  current  account $    16,142  04 

do  special  account 10,044  37 

Total 26,186  41 

Interest  accrued  and  unpaid 2,811  35 

Agents'  balances  and  premiums  in  course  of  collection 1 9,092  28 

Bills  i-eceivable 712  75 

Calls  on  stock  in  course  of  collection 1,020  72 

Jsindry  debtors 3      3,892  42 

Furniture 1,245  08 

Kaas 4,92198 

Kf-nt  arcraed  and  unpaid 750  00 

10,809  48 


Total  assets $   309,792  56 
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CITIZENS'— Cantinwid. 

Liabilities. 

1.  liabilities  in  canada.  « 

(^Fire  and  Accident  Departvients,) 

Fire  Department. 

Net  amount  of  losses  claimed,  but  not  adjusted 8     11,951  81 

Net  amount  of  losses  resisted,  in  suit  (82,701  of  which  was  incurred  in  pre- 
vious years) 3,45100 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $     15,402  81 

Total  reserve  of  unearned  premiums  for  fire  risks  in  Canada 145,638  00 

Total 9    161,040  81 

Accident  Department. 

Net  amount  of  losses  in  Canada,  claimed  but  not  adjusted $       3,193  82 

Beserve  of  unearned  premiums  for  all  outstanding  accident  risks  in 

Canada 15,468  70 

Total 8      18,662  52 

Total  liability  (for  unsettled  claims  and  reserve)  in  Fire  and  Accident 

Departments  in  Canada 9    179,703  33 

Loans  on  security  of  the  Company's  building,  179  and  181  St.  James 

street,  Montreal,  5  per  cent,  interest 45,000  00 

Interest  thereon  accrued,  but  not  yet  due 653  40 

Total  liabilities  in  Canada 8    225,356  73 


2.   LIABILITIES  IN  OTHER  COUNTRIES. 

Fire  Department. 

Net  amount  of  losses  claimed  but  not  adjusted $  3,159  40 

Total  amount  of  unsettled  claims  for  fire  losses  in  other  countries $       3,159  40 

Beset-ve  of  unearned   premiums  for  all  outstanding  risks  in  other 

countries 8,506  95 

Total  liabilities  in  other  countries $     11,666  35 

Total  liability  in  all  countries,  exclusive  of  capital  stock — Fire  and 

Accident  Departments $   237,023  08 

*Capital  stock  paid  up  in  cash  and  notes 157,580  75 


*  This  capital  is  also  liable  to  the  Life  Department. 
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CITIZENS'— Continued. 

INCOME. 

(Fire  Department.) 

In  Canada. 


In  other 
Countries. 


Gross  cash  received  for  premiums ...    .$235,110  62    $    20,400  71 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums.       29,802  84  2,713  24 

Net  cash  for  said  premiums $  205,807  68    $    17,687  47 

Total  net  cash  received  for  premiums  in  all  countries $   222,995  15 

Received  for  interest 4,791  28 

Beceived  from  all  other  sources,  viz. : — 

Bents $      3,443  39 

Endorsement  fees 378  06 

Sundry 9170 

3,913  15 


Total , $    231,699  58 

Received  for  calls  on  capital 6,016  05 

Total  cash  income i   237,715  63 


EXPENDITURE. 

(Fire  Department.) 

Paid  for  leases  occumog  in  previous  years  (which  losses  were 

estimated  in  the  last  statement  at  810,141.73) $      9,685  02«  9      2,898  29 

Paid  for  loeees  occurring  during  the  year $  116,844  92    $      6,502  60 

Less  amount  received  for  re-insurance 4,727  77     


Net  amount  paid  for  said  losses 9  112,117  15    8      6,502  60 

Total  net  amount  paid  during  the  year  for  fire  losses 8  121,802  17    8      9,400  89 


Total  net  amount  paid  daring  the  year  for  fire  losses $    131,203  06 

Amonnt  of  dividends  paid  daring  the  year  at  6  per  cent 3,542  72 

Commission  or  brokerage 40,336  62 

Salaries,  fees  and  other  charges  of  officials... 9^952  40 

Tajces 1,503  25 

Miscellaneoas  payments,  viz. : — Inspection  expenses,  $4,359.99  ;  law 
coet8,$l,233.14;  commercial  agency,$l  16. 12;  adverti6ing,$l,104.80: 
stationery  and  printing,  $1,306.80  ;  exchange,  $82.24 ;  postage, 
telegrams  and  telephones,  $687.81 ;  express,  $65.89  ;  municipal 
assessment,  $1,676.33  ;  underwriters' assessment,  $713.92;  travel- 
ling expensefk,  $338.21 ;  Quebec  fire  commission,  $113  ;  insurance 
superintendence,  $249.41 ;  gas,  water  and  sundry  office  expenses, 
$1,204.92 13,252  58 

Total  cash  expenditure $    199,790  63 
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CITIZEN'— Continued. 


Total  number  of  policies  in  force  at  date.     (No  return.) 

Total  net  amount  in  force,  fire  and  accident  departments $26,617,660  00 

Total  premiums  thereon 329,8*72  04 


ACCIDENT  DEPAETMENT. 

INCOME. 

Gross  cash  received  for  premiums S     36,306  48 

Less  re-insurance  and  return-premiums 224  09 

Net  premium  income 8    36,082  39 

EXPENDITURE. 

Losses  of  previous  years  paid  in  1889 $  200  00 

Cash  paid  for  losses  occurring  during  the  year 14,490  20 

Dividends  to  stockholders  paid  during  the  year 609  43 

Commission 13,027  69 

Salaries,  fees,  and  other  charges  of  officials 2,134  85 

Taxes 628  64 

Other  expeni^es,  viz. : — Law  costs,  81,155.68;  insurance  superintend- 
ence, $46. 43;  travel  ling  expenses,  8114.49;  municipal  assessment, 
8280.40;  express,  $10,75;  telegrams  and  postage,  $119.95;  ex- 
change, $17.45;  stationery  and  printing,  $764.31;  advertising, 
$200.31 ;  gas,  water  and  ordinary  office  expenses,  $199.96 ;  bonus 
to  policy-holders,  $309.50 , 3,219  23 

Total  cash  expenditure $     34,310  04 


Subscribed  and  sworn  to,  18th  March,  1890,  by 

ANDEEW  ALLAN,  Vice-President 
E.  P.  HEATON,  General  Manager. 
(Received,  19th  March,  1890.) 

The  following  is  a  statement  for  the  whole  business  of  the  Company,  embracing 
the  Fire,  Accident  and  Life  branches  : — 

ASSETS. 

Fire  and  Accident $   309,792  56 

Life  (see  Life  statement) 263,040  92 

Total  assets $   572,833  48 

LIABILITIES. 

Fire  and  Accident $  237,023  08 

Life 300.292  37 

Total  liabilities  (except  paid  up  capital) $   537,315  45 

Capital  stock  paid  up  in  cash  and  notes , $    157,580  75 
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CITIZENS— Conclxided. 


INCOME. 


Fire $   237,715  63 

Accident 36,082  39  \ 

Life 69,732  90  i 


Total  cash  income $   343,530  92 


EXPENDITURE. 

Fire $  199,790  63 

Accident *. 34,310  04 

Life 71,571  06 

Total  cash  expenditure $  305,671  73 
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THE  CITY  OF  LONDON  FIEE  INSUEANCB   COMPANY   (LIMITED)   OF 

LONDON,  ENGLAND. 


Statement  fo&  the  Year  ending  31st  Dscembek,  1889. 

President — Sir  Henry  E.  Knight.  I    Secretary  and  General  Manager— ^ 

I  L.  C.  PniLLipg. 

Principal  Office — 101  Cheapside,  London,  England. 

Chief  Agent  in  Canada — H.  M.  Blackburn.  |  Head  Office  in  Canada — ^Toronto. 

(Organized  or  incorporated,  9th  February,  1881.    Commenced  business  in 
Canada,  Ist  September,  1881.) 


capital. 


Amount  of  capital  authorized  and  subscribed  for $9,733,333  33 

Amount  paid  up  in  cash 973,333  33 


ASSETS   IN   CANADA. 

Stocks  in  deposit  with  Eeceiver-General,  viz. :  — 

Far  value.    Market  value. 

Canada  4  per  cent,  stock $102,200  00      $110,376  00 

Canada  34    do         do     14,600  00  15,267  00 

South  Australian  4  per  cent,  stock 14,600  00  16,184  00 

Total  par  and  market  value $131,400  00      $140,817  00 

Carried  out  at  market  value $    140,817  00 

Cash  on  hand  at  head  office  in  Canada 1,428  92 

Cash  in  bank,  viz. : — 

Dominion  Bank,  Toronto $  1,173  90 

Bank  of  British  North  America,  Winnipeg 3,676  08 

Total 4,849  98 

Cash  in  hands  of  agents  in  Canada 7,724  06 

Sundry,  viz. : — 


PliMiB $  4,262  54 

Office  furniture  and  fixtures 1,049  79 


5,312  33 


Total  assets $    160,132  29 


LIABILITIES  IN  CANADA. 

Xet  amount  of  losses  in  Canada  claimed  but  not  adjusted $  2,448  47 

do  do  reported  or  supposed  but  not  claimed     2,043  00 

$  4,491  47 

do  do  resisted,  in  suit  ($3,639 .  97  accrued  prior  to  1889)     4,026  37 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada $       8,5 17  84 

Keserve  of  uneai-ned  premiums  for  all  outstanding  risks  in  Canada 98,160  43 

Xiacellaoeous  claims 204  00 


Total  liabilities  in  Canada $    106,882  27 

9—3 
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CITY  OF  TjONDOlS'-Cantinued. 

INCOME  IN  CANADA. 

Gross  caah  received  for  premiums. $  169,133  61 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 25,643  53 

Net  cash  received  for  said  premiums S    143,489  98 

*Eeceived  for  interest  and  dividends... 5,183  00 

Endorsement  fees 133  86 


Total  income  in  Canada $   148,806  84 

IXPENDITURB  IN  CANADA. 

Amount  paid  during  the  year  for  losses  occurring  in  previous  years  (which 

.    losses  were  estimated  in  the  last  statement  at  $4,703.73) $     5,314  32 

Deduct  amount  received  for  re-insurance 834  84 


Net  amount  paid  for  said  losses 9      4,479  48 

Paid  for  losses  occurring  during  the  year  $    80,719  30 

Deduct  savings,  salvage  and  re-insiuttnce 6,069  68 

Net  amount  paid  during  the  year  for  said  locses 8    74,649  62 

Total  net  amount  paid  during  the  year  for  losses  in  Canada  ..^ $     79,129  10 

Paid  for  law  costs  in  connection  with  old  suits 1,468  07 

Commission  or  brokerage 22,906  47 

Salaries,  fees,  and  all  other  charges  of  officials  in  Canada 13,259  08 

Taxes  in  Canada 1,526  70 

Miscellaneous  payments,  viz.: — 

Postages  and  telegrams,  $1,385.32 ;  advertising,  $575.88 ;  travell- 
ing expenses,  $564.74 ;  legal  expenses,  $166.60;  printing  and 
stationery,  $1,387.38;  Goad's  plans,  $897.59 ;  rent,  $502 . 50 ; 
telephone,  $87.50;  Board  of  Underwriters,  $396.57;  mer- 
cantile agencies,  $130.00;  gas,  coal  and  wood,  $48.40; 
Underwriters'  Protective  Association,  $50.00;  miscellaneous, 
$214.16;  insurance  superintendence,  $191.04 6,597  68 

Total  expenditure  in  Canada .$  124,887  19 

RISKS  AND  PREHIUMS. 

Fire  RUks  in  Canada,                               No.          Amount.  ^here^* 

Gross  policies  in  force  at  date  of  last  statement ....     11,215    $   12,781,335  8  198,103  92 

Policies  taken  during  the  year— new 4,853           6,465,127  90,501  33 

do                     do              renewed 3,603          5,011,332  78,221  19 


Total 19,671    $24,257,794    $366,826  44 

Deduct  terminated 8,465         11,277,383        164,506  22 


Gross  in  force  at  end  of  year 11,206    $  12,980,411    $ 

Deduct  re-insured 526,693  9,712  40 


Net  in  force  31st  December,  1889 11,206    $   12,453,718    $  192,607  82 

Total  number  of  policies  in  force  in  Canada  at  date 11,206 

Total  net  amount  in  force $12,453,718  00 

Total  premiums  thereon 192,607  82 

Subscribed  and  sworn  to,  24th  February,  1890,  by 

H.  M.  BLACKBURN. 

Chief  Agent, 
(Received,  26th  February,  1890.) 

*  Paid  direct  to  head  office  in  London. 


Digitized  by 


Google 


35 


CITY  OF  Jj0^1X)N^Concluded. 

General  Statement  for  the  Tear  ending  31st  March,  1889. 

(Abstracted  from  the  Directors*  Beport,  London^  Bng.^  22nd  May,  1889.) 

The  pi'emiaiBS  received,  after  deduction  of  re-assurances  and  returns,  amount 
to  £326,413  lOs.  lid.,  being  a  reduction  of  £16,927  98.  6d.  on  the  previous  year's 
income,  mainly  the  result  of  the  board's  action  in  closing  agencies  which  have 
proved  unremunerative. 

The  losses  paid  and  outstanding  are  £243,950  148.  9d.,  being  74*73  per  cent,  of 
the  premium  income.  This  high  ratio  is  principally  due  to  the  reduction  of  revenue 
above  alluded  to,  and  the  conflagrations  in  Sweden  in  June  last. 


Bevsnue  Account,  fob  the  year  ending  31st  March,  1889. 


Income. 

To  bal&nce  of  last  year's 

aoooiint   ..£31,467  19    4 

Leas  dividend  paid 
in  June,  1888 6,000    0    0 


Fire  premiums  received,  after  de- 
deduction  of  re-insuranoee  and 
returns 

Interest  on  investments 

Profit  on  securities  realized 

Transfer  fees  and  other  receipts.. 


£      s.   d. 


25,467  19    4 


326,413  10  11 

8,975    9    8 

2,866  12    8 

31  18    4 


£363,756  10  11 


Expenditure. 

By  Fire  losses  (home  and  foreign) 
paid  and  outstanding,  after  de- 
duction of  re-insurances 

Fire  commission  (home  and  for- 
ei^)  including  agents'  com- 
mission on  profits  on  1887-8 
business 

Branch  and  agency  expenses 
(home  and  foreign) — including 
salaries  and  allowances  to 
branch  managers,  and  travel- 
ling expenses. 

Expenses  of  management,  includ- 
ing directors'  and  auditors' 
fees,  salaries,  rent  and  rates 
at  the  head  office 

Advertising,  printing,  stationery, 
postag^es,  and  office  expenses.. 

Fire  brigade  and  salva^  oor^tB 
assessments,  surveyors,  solici- 
tors', and  notary's  chaiges 461    0    0 

Bad  debts 110    0    4 

Furniture  and  fittings — ten  per 
cent,  written  off. 203    9    0 

income  and   btate    taxes    (home  ■ 
and  foreign 4,850    8    6 

Balance,  as  per  balance  sheet 15,487    9    3 

£363,755  10  11 


£       8.   d. 
243,950  14    9 

74,634    7  10 

14,649    4    3 

7,675    9    0 
1,733    8    0 


Balance  Sheet,  31st  March,  1889. 


LlABILITIBS. 

£       s.   d. 
To  Shareholders' capital,  £2.000,000, 

of  which  is  paid  up 200,000    0    0 

Reserve  fund 50,000    0    0 

Revenue  account 15,487    9    3 

Outstanding      fire 

losses £40,177    1    2 

Sundry  creditors  ..     3,500  14    1 

43,677  15    3 


Bilkpayable 3,384  12 

Undauned  dividends 143  14 


Assets 

By  Investments,  at  cost-— 

*In  United  States,  Canadian  and 
Austrian  Government  secur- 
ities  

Colonial  Government  securities 
Foreign  Government  securities 
English     railway      preference 

stock 

Mortjf ages  on  property  within  the 

United  Kingdom 

Cash  at  bankers'  and  in  hand 

t       Bills  receivable. 

Branch  and  agents'  balances 

Interest  accrued 

Furniture  and    fittings   at  head 
office  and  branches 


£      8.    d. 


£312,693  U  11 


158,026  12    8 

41,003  11    3 

8,722    3  11 

12,443  17    6 

6,035    0  0 

8,229  18  6 

2,556    6  6 

71,258    4  10 

2,586  15  6 

1,831    1    3 

£312,693  11  11 


*Theae  securitlHs  are  deposited  in  the  United  States,  in  Canada  and  in  Austria,  under  local  laws  for 
the  security  of  policy-holders  in  those  countries. 

9-3* 


Digitized  by 


Google 


36 


THE  COMMEECIAL  UNION  ASSUEAXCE  COMPANY  (LIMITED)  OP 

LONDON,  ENGLAND. 


Statement  fob  the  yeab  ending  31st  Dscembeb,  1889. 

Chairman — Fbbd.  W.  Habris.  |  Secretary — ^Henbt  Mann. 

Principal  Office — ^London,  England. 

Agents  in  Canada — Evans  &  McGbboob.    |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated  28th  September,  1861.    Commenced  business  in  Canada, 

11th  September,  1863.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for £2,500,000  stg.=$12, 166,666  67 

do  paid  up  in  cash 250,000    "=    1,216,666  67 


assets  in  CANADA  (FIRE  DEPABTMENT). 

Stocks,  bonds,  &o.,  in  deposit  with  the  Beceiver-General,  viz. : — 

Par  value.    Market  value. 

Canada  4  per  oent.  stock 8  106,580  00    8  118,3aS  80 

Queensland  4  per  cent,  loan,  1878 63,266  67  67,062  67 

Swedish  stock 48,666  67  50,618  3S 

Total  par  and  market  value 8  218,513  34    8  285,979  80 

Can-ied  out  at  market  value $    235,979  80 

Cash  on  hand  at  head  office  in  Canada 824  00 

Cash  in  banks,  viz. : — 

Bank  of  British  North  America,  Winnipeg 8      2,601  22 

do  do  Montreal 926  02 


Total 3,526  24 

Agents'  balances 20,849  26 

Approximate  value  of  block  plans 4,000  00 

Office  furniture  at  Montreal 1,000  00 

Total  assets  in  Canada  (exclusive  of  assets  of  Life  Branch)!   266,179  30 

LIABILITIES  IN  OANADA    (FIRE  AND  MABINE  DEPARTICBNT). 

Net  amount  of  fire  losses  in  Canada,  adjusted  but  not  due 8         46S  26 

do  do  claimed  but  not  adjusted 667  16 

8  1,136  42 
Net  amount  of  fire  losses  resisted,  vie. : — 

In  suit  (accrued  in  1887) 689  97 

Not  in  suit 600  00 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $  2,365  39 

Eeserve  of  unearned  premiums  for  fire  losses  in  Canada 197,729  90 

Due  for  re-insurance  and  other  accounts 1,230  90 

Total  liabilities  in  Canada %  201,326  19 
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COMMERCIAL  UNION— Continued. 

INCOME  IN  CANADA. 

For  Fire  Bisks  in  Canada, 

Gross  premiumfl  received  in  cash 8  353,295  73 

Gross  cash  received  on  bills  and  notes  taken  for  premiums 3,282  04 

Gross  cash  received  for  premiums $  366,577  77 

Deduct  re-insurance,  retiate,  abatement  and  return -premiums 50,899  75 

\et  cash  received  for  said  premitmis ^ $  305,678  02 


Net  cash  received  for  fire  Dremiums $   305,678  02 

Received  for  dividends  paia  direct  to  head  office,  England 6,793  87 

Other  interest 41  51 


Total  cash  income  in  Canada , $   312,513  40 

EXPENDITURE    IN  CANADA. 

For  Fire  Bitks  in  Canada, 
Paid  during  the  year  for  fire  losses  occurring  in  previous  years  (which  losses 

were  estimated  in  last  statement  at  111,568.14) $    11,601  79 

Deduct  amount  received  for  re-insuranoes 1,251  05 

Net  amount  paid  during  the  year  for  said  losses 8    10,350  74 

Paid  for  losses  occurring  during  the  year $  171,801  88 

Less  received  for  re-insurance 5,451  10 

Net  amount  paid  for  said  losses $  166,350  78 

Total  net  amount  paid  during  the  year  for  fire  Iospcs $    176,701  52 

CommiBsion  or  brokerage 50,261  66 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 13,160  10 

Taxes  in  Canada 3,384  37 

Miscellaneous  payments,  viz.,  rent,  $1,243  33 ;  travelling  and  surveys, 
$586.50 ;  stationery  and  pnnting,  $1,432.70 ;  advertising  and  sub- 
scriptions, $1,005.70;  postage,  telegrams,  &c.,  $1,519.08;  loss  ex- 
penses, $3,090.00;  office  expenses,  $1,619.24;  legal  expenses, 
$185.69 ;  Canadian  Fire  iJnderwriters*  Association  charges, 
$922.20;  block  plans,  $575.95;  sundries,  $507.13 12,687  52 

Total  cash  expenditure  in  Canada $   256,195  17 

RISKS  AND  PREMIUMS. 

For  Fire  Risks  in  Canada,                           No.          Amount.  ^^JI^^ 

Gross  policies  in  force  at  date  of  last  statement 20,947    9  31,024,523  3  382,480  71 

Tiken  during  the  year— new 8,352        15,374,011  179,317  14 

do               do             renewed 7,920        13,317,859  184,826  75 

Total 37,219    $  59,716,393    $  746,624  60 

Deduct  terminated 14,286        26,396,408        336,403  67 

Onw  in  force  at  end  of  year  22,933    8  33,319,9a5    $410,220  93 

Deduct  re-insuped    1,838,519  26,535  86 

Net  in  force  at  31«t  December,  1889 22,933    8  31,481,466    8  383,685  07 


Total  number  of  policies  in  force  in  Canada  at  date 22,933 

Total  net  amount  in  force 831,481,466  00 

Total  premiums  thereon 383,685  07 

Subscribed  and  sworn  to,  — ^th  February,  1890,  by 

W.  B.  EVANS. 
(Beceived,  27th  Februaiy,  1890.) 
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COMMERCIAL  JHilO^— Continued. 
General  Business  Statement  fob  the  Year  ended  SIst  December,  1889. 

fibb  depabtment. 

The  net  premiums  of  1889  amonnted  to  £847,799,  being  an  increase  of  £59,201 
as  compared  with  the  year  1888,  and  the  losses  paid  and  outstanding  to  £493,358, 
being  58^  per  cent,  of  the  premium  income,  as  against  57^  per  cent  in  the  previous 
year. 

From  the  profits  of  this  department  the  sum  of  £45,000  has  been  carried  to 
profit  and  loss,  and  after  providing  for  outstanding  losses  the  fire  fund  stood  at 
£772,573,  as  against  £708,678  at  the  same  time  last  year. 

MABINE    DEPARTMENT. 

The  net  premiums  received  were  £195,696,  and  the  net  losses,  paid  and  out- 
standing, amounted  to  £163,.638. 

From  the  profits  of  this  department  the  sum  of  £30,000  has  been  carried  to 
profit  and  loss,  and  after  pi*oviding  for  outstanding  losses  the  marine  fund  stood  at 
£250,179. 

PROFIT  AND   LOSS. 

This  account  has  been  closed  with  a  balance  of  £67,906  carried  forward  to 
1890,  and  out  of  that  amount  the  directors  recommend  the  payment  of  a  dividend 
at  seventeen  shillings  and  sixpence  per  share  (free  of  income  tax),  making,  with 
the  interim  dividend  paid  in  November  last,  25  per  cent,  for  the  year. 

Revenue  Accounts  fbom  1st  January  to  31st  December,  1889. 

Dr.  fire  DEPARTMENT.  Cr. 


£           B.  d. 

To  Amount  of  fire  fund  at  the  be- 
ginning of  the  year 708,678  15  8 

Premiums  after   deduction  of 

re-insuranoeH 847,709    2  1 

Interest 24.014  14  1 


£1,580,492  11  10 


£       8.  d 

By  Losses   paid   and    outstanding, 

after  deduction  of  re- insurances       493,358  12  6 

Commission  and  brokerage 135,618    8  9 

Contributions  to  fire  brigades...  5,007  13  8 

State  charges— foreign 11,072  16  0 

Expenses  of  management 117,630    3  9 

Baddebts 231    6  6 

Amount  to  profit  and  loss 45,000    0  0 

Amount  of  tire  fund  at  the  end  of 

the  year. : 772,573  10  8 

£1,580,492  11  10 


Dr. 


MARINE  DEPARTMENT. 


Cr. 


£        s.     d. 
To  Amount  of  marine  fund  at  the 

beginning  of  the  year 264,824    8    7 

Premiiuns,  after  deduction  of 
re- insurances,  discounts  and 

returns 195,596  13    2 

Interest 8,127  13    9 


£    468,548  15    6 


£        8.      d. 

By  Losses    paid    and    outstanding, 

after  deduction  of  re-insuranoes  163,638  15     1 

Subscriptions  to  Lloyd's  and  re- 
gister books 681    7     0 

Expenses  of  management 20,777  19     5 

Underwriters'  and  managers*  com- 
missions   3,270  17  10 

Amount  to  profit  and  loss 30,000    0     0 

Amount  of  marine  fund  at  end  of 

year 250.179  16    2 

£  468,548  15    6 
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COMMERCIAL  VNlOl^— Concluded. 


Dr. 


PROFIT  AND   LOSS. 


To  Balance  of  last  }rear*8  account. 

Interest  and  dividends  not  car- 
ried to  departmental  accounts 

Amount  transferred  from  fire 
department 

Amount  transferred  from 
marine  department 

Transfer  fees 


72,926  0 


19,050 
45,000 
30,000 


2    4 
0    0 


By  Dividend  paid  8th  May 

Interim  dividend  paid  8th  Nov. . 

Remimeration  to  directors  and 
auditors 

Expenses  not  carried  to  depart- 
mental accounts 

Income  tax  on  profits 

Freehold  and  leasehold  premises 
—amount  written  off 

Fumitive  and  fittings  at  head 
office  and  branches — expendi- 
ture during  the  year 

Alterations  and  repairs  at  head 
office  and  brancnes — expendi- 
ture during  the  year 

Balance  carried  to  next  year's 
account 


Ce. 

£       s.    d. 

4d,750    0  0 

18,750    0  0 

8,815    0  0 

18,221  18  4 

1,468  10  6 

4,879  16  1 


1,781    7    2 

1,969  5  11 
67,906  5  11 


£  167.042  2  11 


To  Shareholders' capi- 
tal —  Subscribed 
—50,000  shares 
of  £50  each. .  .£2,500,000  0  0 


BALANCE  SHEET. 


Paid-up 

General  reserve  fund 

Investment  reserve  fund 

Fire  fund 

Life  account  as  per  separate 
balance  sheet 

Marine  fund 

Profit  and  loss  account 

Temporary  deposit  by  life  de- 
partment  

Bills  {layable 

Unclaimed  dividends 

Fire  deposits. 

Survey  fees. 

Suspense  account 

Outstanding  fire 
losses £  72,060    0    0 

Outstanding 
marine  losses. .       5,622    0    0 

Amounts  due  to 
other  compan- 
ies for  re-in- 
surances       31,600    4    3 


8.    d. 


250,000    0  0 

200,000    0  0 

6,622  10  3 

772,573  10  8 

1,216,721  15  10 

250,179  16  2 

67,906    5  11 

39,141  11  9 

6,236    9  5 

122  17  6 

64  17  6 

25    0  0 

619    8  10 


109,282    4    3 


By  Mortp^ages  on  property   within 

United  Kingdom 

Mortgage  rates  raised  under^Acts 

of  I'arliament 

Loans  upon   life    interests   and 

reversions. . 

Loans  upon  personal  security .... 
Life  investments  and  outstand- 
ing accounts,  as  per  separate 

balance  sheet 

Investments — 
British  Government  securities. 
Indian  and  Colonial  securities. 

Foreign  securities 

•Colonial,   United  States  and 

other   Foreign    Government 

securities  and  railway  bonds. 

Railway  and  other  debentures 

and  aebenture  stocks ... 

Railway  and  other  preference 

stocks  and  shares  

United  States  Railway  securi- 
ties   

Freehold  premises  in  London  and 
at  home  and  foreign  branches, 
partly  occupied  as  offices  of  the 
company,  and  partly  producing 

revenue 

Leasehold  premises  at  home  and 
foreign  branches,  partly  occu- 
pied as  offices  of  the  company, 
and  partly  producing  revenue. 

Branch  and  agency  balances 

Amounts  due  oy  other  companies 

for  re-insurances  and  losses.. . . 

Outstanding  marine  premiums  . . 

Chftstanding  fire 

Outstanding  interest 

Cash— On  deposit. £195,346    0  11 
With  bank- 
ers and  in 
hand 62,525  12    7 


£    167.042    2  11 

Cr! 

£       8.    d. 

59,082    3    8 

22,717    1    7 

5,600    0    0 
38,386    8    6 

1,216,721  15  10 

146,275  16  11 
37,425  0  0 
24,556  18  11 

317,628    7  8 

114,778  11  4 

41,009  18  3 

49,297  14  6 


312,557    6    2 


13,366  13    3 
183,941  12    5 

42,869    7    9 

18,520    8    8 

4,941  13  11 

1,717    1    6 


Bills  receivable. . 
Stamps  in  hand  . 


£2,919,496    8    1 


-      257,871  13  6 

9,745    6  3 

495    7  6 

£2,919,496    8  1 


*  These  are  sums  which,  under  local  laws  or  by  contract,  are  specifically  deposited  in  Canada  and  in 
'<»«gn  countries,  as  a  security  to  holders  of  policies  issued  in  such  countries  respectively. 
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THE  CONNECTICUT  FIRE  INSURANCE  COMPANY  OP  HARTFORD. 


Statement  for  the  Year  ending  31st  December,  1889. 
President'^J.  D.  Browne.  |  Secretary — Charles  R.  Burt. 

Principal  Office — ^Hartford,  Conn. 

Agent  in  Canada — ^Geo.  H.  McHenrt.       |  Head  Office  in  Canada — Montreal. 

(Organized  or  incoi'porated,  June,  1850.    Commenced  business  in  Canada,  1886.) 


CAPITAL. 

Amount  of  capital  authorized,  subscnbed  for  and  paid  up  in  cash $1,000,000  00 


ASSETS  IN   CANADA. 

Canada  4  per  cent,  stock  in  deposit  with  Receiver-General — Par  value, 

$100,000;  market  value 8   105,000  00 

Agents'  balances  in  Canada 2,753  37 

Total  assets  in  Canada '. $   107,753  37 

LIABILITIES   IN   CANADA. 

Net  amount  of  losses  in  Canada  reported  or  supposed  but  not  claimed.  $  999  37 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 25,658  GO 

Total  liabilities  in  Canada 8     26,657  37 

INCOME   IN   CANADA. 

Gross  cajsh  received  for  premiums 8    47,536  14 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 5,583  73 

Netcash  received  for  premiums $     41,952  41 

Received  for  interest  or  dividends  on  stock 4,000  00 

Total  income  in  Canada $     45,952  41 

% 

EXPENDITURE  IN  CANADA. 

Net  amoimt  paid  for  losses  occurring  in  previous  years  (which  losses  were 

estimated  in  the  last  statement  at  8450.10) $         425  07 

Amount  paid  for  losses  occurring  during  the  year 9,691  74 

Net  amount  paid  during  the  year  for  losses $     10,116  81 

General  expenses 10,460  04 

Total  expenditure  in  Canada 8     20,576  85 
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THE  CONNECTICUT  ¥IR&--C(mtinued. 

RISKS  AND  PREMIUMS. 


For  Fire  Bisks  in  Canada.  Amoant. 


Premiums 


thereon. 

Gross  policies  in  force  at  date  of  last  statement $    4,624,843    $    49,773  27 

Policies  taken  during  the  year— new  and  renewed 4,628,500         47,536  14 

Total $    9,153,343    $    97,309  41 

Deduct  terminated 4,667,643         47,898  91 

Gross  and  net  in  force  at  3l8t  December,  1889 $    4,485,700    8    49,410  50 

Nnmber  of  policies  in  force  at  date ,.No  return. 

Total  amount  in  force , H^SSjWO  00 

Total  premiums  thereon 49,410  50 

Subscribed  and  bworn  to,  2'7th  February,  1890,  by 

GEO.  H.  McHENEY, 

Chief  Agent, 
(Received,  28th  February,  1890.) 


General  Business  Statement  for  the  Year  ending  31st  December,  1889. 

(As  returned  to  the  Insurance  Commissioner  far  the  State  of  Connecticut,) 

assets 

Real  estate $     87,550  00 

Loans  on  bond  and  moi*tgage 724,000  00 

Stocks  and  bonds— par  value,  $1,066,700 ;  market  value 1,338,641  00 

Loans  on  stocks,  bonds,  &c.,  of  par  value,  $8,000 ;  market  value,  $8,900 .  4,300  00 

Cash  on  hand  and  in  banks 93,384  52 

Net  premiums  in  course  of  collection 99,817  47 

Total  assets $2,347,692  99 

liabilities. 

Net  amount  of  unpaid  losses $     80,274  05 

Unearned  premiums 745,163  98 

Total  liabilities,  excluding  capital  stock. $   825,438  03 

Joint  stock  capital  paid  up  in  cash $1,000,000  00 

Surplus  beyond  capital  and  all  other  liabilities 522,254  96 

INCOME. 

Xet  cash  received  for  premiums $1,069,531  04 

Interest  and  dividen4s 98,272  55 

Total  cash  income $1,167,803  59 

EXPENDITURE. 

Net  amount  paid  for  losses !.$  664,420  16 

Dividends  to  stockholdei-s 80,000  00 

Commission  or  brokerage 182,261  34 

Salaries,  fees  and  all  other  charges  of  officials 95,431  34 

Taxes 24,875  51 

Miscellaneous 84,324  51 

Total  cash  expenditure $M31,312^ 
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THE  CONNECTICUT  FlRR-^oncluded. 

BI8K8  AND  PRSHIUMS — FIRE  RISKS. 


Wntten  or  renewed  during  the  year $104,121,663  00 

Premiums  thereon 1,275,442  56 

Net  in  force,  3l8t  December,  1889 115,397,842  00 

Premiums  thereon 1,431,723  34 


Subscribed  and  sworn  to,  by 

J.  D.  BROWNE, 

President. 

CHARLES  R  BURT, 

Secretary. 
Hartford,  Conn.,  3rd  January,  1890. 
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THE  EASTERN  ASSUBANCB  COMPANY  OF  CANADA. 


Statement  fob  the  Year  endinq  31st  December,  1889. 
President — John  Dottll.  I  Secretary — D.  C.  Edwards. 


Managing 


tent — John  Dottll.  /Secretary— v.  U.  Jfii 

J^ircctor— Charles  D.  Cory.   |      Head  Office — Halifax,  N.S. 


(Incorporated,  1888 ;  organized,  10th  July,  1889.    Commenced  business  in  Canada, 

10th  July,  1889.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized $1,000,000  00 

Amount  subscribed  for 926,600  00 

Amount  paid  up  in  cash 231,500  00 

( Jbr  list  of  Stockholders^  see  Appendix.) 

ASSETS. 

Stocks,  bonds  and  debentures : — 

Par  value.  Market  value. 

Province  of  Nova  Scotia  bonds 8  50,000  00  $    50,750  00 

Town  of  Gait  debentures 8,000  00  8,516  00 

City  of  Portland,  N.B.,  sewerage  debentures 8,000  00  9,040  00 

City  of  Ottawa  Waterworks                do          50,000  00  49,750  00 

County  of  Victoria,  N.S.                      do          6,000  00  6,180  00 

City  of  Guelph,  Ont.                             do          5,000  00  5,545  00 

Freehold  Loan  and  Savings  Co.  bonds 10,000  00  10,000  00 

HaUfax  Gas  Light  Co.  1st  mortgage  bonds 20,000  00  20,000  00 

ai  shares  Bank  of  Nova  Scotia  stock     3,400  00  4,964  00 

Total  par  and  market  value $  160,400  00    $  164,745  00 

Carried  out  at  market  value $   164,745  00 

Cash  on  hand  at  head  office 651  42 

Cash  in  banks,  viz. : — 

Bank  of  Nova  Scotia,  Halifax,  special  deposit $  50,632  87 

do  do       current  account 12,684  01 

do  Montreal  do  1,528  42 

Canadian  Bank  of  Commerce,  Toronto,  current  account f 2,771  87 

Total 67,617  17 

Interest  accrued  and  unpaid  on  stocks  and  bonds 2,252  93 

Agents*  balances ...« 6,524  39 

Bills  receivable 150  00 

Office  furniture  and  fittings  at  head  office  and  branches,  including 

insurance  maps 5,000  00 

Preliminary  expense  account — balance  of  cost  of  organizing  and  equip- 
ping the  Company  and  establishing  its  agencies  throughout  Canada 

—carried  forward 10,000  00 

Gross  assets $   256,940  91 

Deduct  preliminary  eocpenseSy  not  admitted  by  the  Department 10,000  00 

Net  assets $"246,940  91 
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EASTERN  ASSUBANCE— (7onfmu€d. 


LIABILITIES. 


Net  amount  of  unsettled  claims Nil. 

Keserve  of  unearned  premiums  on  all  outstanding  risks  in  Canada S  18,818  15 

Due  for  rents 116  67 

Due  for  re-insurance 517  29 


Total  liabilities $  19,452  11 

Capital  stock  paid  up  in  cash  and  notes $  231,650  00 

INCOME. 

Oross  cash  received  for  premimns $    30,125  10 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums 2,186  95 

Net  cash  received  for  premiums ' 8  27,938  15 

Eeceived  for  interest  and  dividends 1,377  91 

Total $  29,316  06 

Eeceived  for  calls  on  capital 231,500  00 

Total  income S  260,816  06 


EXPENDITURE. 

Net  amount  paid  for  losses  occuiTing  during  the  year $  200  05 

Oommissionor  brokerage 4,037  32 

Salaries,  fees  and  all  other  charges  of  officials 3,565  58 

Taxes 646  66 

Miscellaneous  payments : — ^Expenses  in  connection  with  losses,  $15.50 ; 
expense  account,  head  office  and  agencies,  $999.36 ;  printing,  sta- 
tionery and  advertising,  $483.50;  rent,  $435.85;  inspection  and 
travelling  expenses,  $271.42;  Underwriters'  Association,  $60; 
office  furniture  and  fixtures,  head  office,  $702.32;  do  Toronto, 
$440.18;  Goad's  Plans,  $3,917.68 ;  preliminary  expenses,  procur- 
ing charter,  commission  on  stocK,  supplies  for  agents,  &c., 
$12,027.05 19,352  86 

Total  expenditure $     27,802  47 


CASH  ACCOUNT. 

Dec,  31, 1889— To  income  as  above $   260,816  06 


do              By  expenditure  as  above $  27,802  47 

By  investments 164,745  00 

Balance  on  hand  and  in  trust 68,268  59 

$  260,816  06 
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EASTEEN  ASSURANCE— Concluded, 

BISKS  AND   PBBHIUHS. 
Fire  Bi$Ic»  in  Canada. 


A-ount.         ^,^7» 


Taken  during  the  year,  new  and  renewed $  2,942,246  $    38,668  70 

Deduct  terminated 508,188  3,098  38 

Gross  in  force  at  end  of  year $  2,434,068  $    36,660  82 

Deduct  re-insured 123,520  1,787  26 

Netinforoe,3l8t  Dec,,  1889 $  2,310,538  $    33,773  06 


Total  nnmber  of  policies  in  force  at  date No  retvrD. 

Total  net  amount  in  force S2,310,53i  00 

Total  premiums  thereon 33,773  06 


Subscribed  and  sworn  to,  19th  February,  1890,  by 

CHARLES  D.  CORY, 

Managing  Director. 
D.  C.  EDWARDS, 

Secretary. 
(Received,  22nd  February,  1890.) 
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THE  EMPLOYEES'  LIABILITY  ASSUEANCE  COEPORATION   (LIMITED). 


Statement  fob  the  year  ending  31st  December,  1889. 

Chairman —  I  General  Manager— 

Lord  Claud  Hamilton.  |  S.  Stanley  Brown. 

Principal  Office — London,  Eng. 

Agent  in  Canada — ^F.  Stanclipfb.  |  Head  Office  in  Canada — Montreal. 

(Commenced  bnsiness  in  Canada,  11th  June,  1886.) 


capital. 


Amount  of  joint  stock  capital  authorized £      1,000,000 

Amount  subscribed  for 500,000 

Amount  paid  up  in  cash 100,000 


ASSETS  in  CANADA. 

Stocks  and  bonds  deposited  with  the  Eeceiver-G-eneral,  viz. : —  • 

Par  value. 

24  per  cent,  annuities £       6,500 

South  Australian  Government  4  per  cent  bonds  5,000 

Province  of  Quebec  bonds. 10,840 

£      22,840 

Carried  out  at  par  value 8  108,721  33 

Cash  on  hand  at  head  office 200  00 

Cash  in  Bank  of  Montreal 15,204  72 

Agents'  balances  in  Canada 6,178  47 

Office  furniture  and  plans  (say) 400  00 

Total  assets  in  Canada S    129,704  52 

LIABILITIES  IN  CANADA. 
*Net  amount  of  fire  losses  claimed,  but  not  adjusted S  1,777  00 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada S       1,777  00 

Eeserve  of  unearned  premiums  upon'all  unexpired  fire  risks  in  Canada,       27,241  18 

Total  liabilities  in  Canada $     29,018  18 

INCOME  IN  CANADA. 

Gross  cash  received  for  premiums $58,270  08 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 3,696  03 

Net  premium  income i     54,574  05 

Total  income  in  Canada. $     54,574  05 

*$7d0  of  which  accrued  in  previous  years. 
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THE  EMPLOYEES'  lAABlLlTY— Continued. 

BXPENDITUBE  IN    CANADA. 

Amount -paid  for  losses  occumng  m  previous  years  (which  losses  were  estimated 

m  the  last  statement  at  ^6,015.54) 8  4,310  55 

Deduct  savings  and  salvage. ^ 34  64 

Net  amount  paid  for  said  losses ,  .$  4,275  91 

.Amount  paid  for  loBses  occurring  during  the  year 824,311  46 

Deduct  savings  and  salvage. 20  82  * 

Net  amount  paid  forsaid  losses 824,290  64 

Net  amount  paid  during  the  year  for  losses S  28,566  55 

Connnission  or  brokerage  in  Canada 11,041  97 

Salaries,  fees  and  all  other  charges  of  officials 2,120  55 

Taxes  in  Canada 1,057  07 

Miscellaneous  payments,  viz. : — 

Printing  and  stationery,  $97.50  ;  rent,  $400.00 ;  charges,  $37.50  ; 
postage,  telegrams,  &c.,  $69.38  ;  office  fui*niture,  $78.98 ;  insu- 
rance plans,  $255  938  36 

Total  expenditure  in  Canada $     43,724  50 


RISKS   AND  PREMIUMS. 

A,»^.,«4.  Premiums 

Amount  ^^^^^ 

»Gro8s  policies  in  force  at  date  of  last  statement 8     3,677,248    $    48,549  71 

Total  taken  during  the  year 4,977,825  59,378  36 

Deduct  terminated. S     8,655,073    $  107,928  07 

'Gross  and  net  in  force  at  Slst  Dec.,  1889 4,537,806  53,656  60 

$     4,117,267    $    54,271  47 

Total  number  ot  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force $4,117,267  00 

Total  premiums  thereon 54,271  47 

Subscribed  and  sworn  to,  6th  March,  1890,  by 

F.  STANCLIFFE. 
.(Eeceived  8th  March,  1890,)  Chief  Agent, 
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EMPLOYEES'  JAABnATY— Continued. 

General  Business  Statement  fob  the  Year  bndinq  31st  March,  1889. 

(^Abstracted  from  the  Directors'  Report^  London^  Eng.^  2Qth  April,  1890.) 

The  premiums  of  the  year  were  £288,481,  ajgainst  £249,042  in  the  previous 
account.    The  total  losses  paid  and  and  outstanding  amounted  to  £152,136. 

The  investments  (at  or  under  cost),  loans,  cash  in  hand,  on  deposit  and  in 
bank,  with  the  premiums  due,  represented  a  total  of  £244,507. 

In  stating  the  accounts  all  the  reserves   (including   premium  reserve)   are 
shown  under  one  head,  as  balance  of  revenue  account,  thus : — 

Beserves  (including  provision  for  current  policies)  .... £131,151  18    8 
Divisible  balance  (after  appropriation  to  reserves)  ....      10,000    0    0 

£141,151  18    8 


Out  of  the  divisible  bstlauce  the  Directors  recommend  the  payment  of  a 
dividend  of  4s.  per  share  (free  of  income  tax),  equal  to  10  per  cent,  on  the 
paid-up  capital  for  the  past  year. 

The  Bill  for  the  amendment  of  the  Employers'  Liability  Act,  1880,  which 
was  submitted  to  the  House  of  Commons  in  1888  and  188i^,  but  failed  to  pass, 
has  been  re-introduced  by  the  Home  Secretary  during  the  present  Session  and 
read  a  first  time.    Meanwhile  the  Act  of  1880  continues  in  force. 

The  increase  in  the  Accident  and  Employers'  Liability  departments  has  more 
than  made  up  the  reduction  of  premiums  in  the  fire  business. 
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50 
THE  PIEE  INSUEANCE  ASSOCIATION  (LIMITED). 


Statement  for  the  Year  ending  SIst  December,  1889. 

President-Sm  E.N.  Fowler,  Bart.  M.P.  |  General  Manager — David  Lawrie. 

Principal  Office — 66  and  67  Cornhill,  London,  E.G.,  England. 

Manager  in  Canada — J.  Kennedy.  |  Sead  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  18th  March,  1880 ;  commenced  buBiness  in  Canada, 

December,  1880.) 


CAPITAL. 


Amount  of  capital  authorized,  £800,000 $3,893,333  33 

Amount  subscribed  for,  £792,528 3,856,969  60 

Amount  paid  up  in  cash,  £49,533 241,060  60 


ASSETS  IN  CANADA. 

Stock  in  deposit  with  Beceiver-General,  viz.: — 

Par  value.      Market  value. 
Canada  4  per  cent,  stock $  100,000  00      $  106,000  00 

earned  out  at  market  value $  106,000  00 

Cash  in  Bank  of  Montreal : 7,450  33 

Cash  in  hands  of  agents  in  Canada 9,722  31 

Office  furniture  and  plans 2,500  00 

Total  assets  in  Canada S    125,672  64 


LIABILITIES  IN  CANADA. 

Net  amount  of  losses  in  Canada,  adjusted  but  not  due  and  daixned  but  not 

adjusted $     4.604  00 


Total  amount  of  unsettled  claims  for  losses  in  Canada 8       4,604  00 

Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 77,613  64 

Total  liabilities  in  Canada $     82,217  64 


INCOME  IN  CANADA. 

Gross  cash  received  for  premiums $ 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 12,946  88 


Net  cash  received  for  said  premiums $    109,641  87 

*Eeceived  for  interest  on  deposit '. 4,000  00 

Total  income  in  Canada $    113,641  87 


*  Paid  direct  to  the  head  office  in  London. 
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THE  FIEE  INSUEANCE  ASSOCIATION— (7(w^mue(i 

EXPENDITURE   IN  CANADA. 

Amount  paid  during  the  year  for  losses  occurring  in  preTious 

years  (which  losses  were  estimated  in  the  lost  statement 

at  $10,091. 00) $      8,908  61 

Deduct  amount  received  for  re-insurance. 399  31 


Net  amount  paid  during  the  year  for  said  losses 8      8,609  SO 

Amount  paid  for  losses  occurring  during  the  year 8     49,287  06 

Deduct  amount  received  for  re-msurance 399  66 


Net  amount  paid  during  the  year  for  said  losses 48,887  40 

Total  net  amount  paid  during  the  year  for  losses  in  Canada .K  57,396  70 

Commission  or  brokerage  in  Canada 16,199  83 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 7,607  87 

Taxes  in  Canada 1,816  91 

Miscellaneous  payments,  viz.: — Agency  charges,  $1,393 .  06 ;  advertising, 
$417;  rents,  $729.17;  printing  and  stationery,  $707. 94;  travelling 

expenses,  $1,070.26;  Insurance  Boards,  $514.73;  plans,  $363.95.  5.196  11 

Total  expenditure  in  Canada $     88,217  42 

RISKS  AND  PBEMIUMS. 

Fire  BUt,  in  Canada.  Amount.  ^J^^" 

Grow  policies  in  force  at  date  of  last  statement $    14,963,116    $  166,508  44 

PolicieB  taken  during  the  year— new 11,118,328        122,588  25 

Total $    26,081,439    $289,096  69 

Deduct  terminated 11,438,122        129,529  04 

Gross  in  force  at  the  end  of  the  year 8    14,643,317    8  159,567  65 

Deduct  reinsured 222,325  2,835  97 


Net  in  foroe  at  81st  December,  1889. 8    14,420,992    8  156,731  68 

Total  number  of  policies  in  force  in  Canada No  return. 

Total  amount  in  force $14,420,992  00 

Total  premiums  thereon 156,731  68 

Subscribed  and  sworn  to,  3rd  March,  1890,  by 

J.  KENNEDY, 

Manager  for  Canada, 
(Received,  4th  March,  1890.) 
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THE  YIKE  INSURANCE  ASSOCIATION— Cantrnw^di. 

General  Business  Statement  for  the  Year  enpino  318T  December,  1889. 

(Abstracted  from  Directors'  Report,  London,  Eng,,  14fA  March,  1890.) 

Ordinary  Income  and  Expenditure  Account,  1889. 

Dr. 

To  Balance  brought  down £  38,547    0  1 

Premiums  net,  after  deduction  of  re-insurances 83,690  15  3 

Interest  on  investments,  transfer  fees,  Ac 2,843  17  4 

Gain  on  exchange 386  16  4 

£125,468    9    0 

Cr. 

By  Losses  paid  and  outstanding  at  31st  December,  1889. £  49,604  2  1 

Commissions  at  head  office  and  home  and  foreign  branches,  includ- 
ing contingent  commissions 15,133  11  1 

General  expenses*,  including  salaries  at  head  oliice  and  home  and 

foreign  branches,  rents,  printing  and  stationery,  &c 16,270  19  4 

State  taxes,  fire  brigades,  salvage  corps,  and  tariff  subscriptions.  1,029  12  9 

Balances  irrecoverjW)le  written  off. 79  7  0 

Fire  and  general  reserve  fund,  carried  forward  to  1890 43,350  16  9 


£125,468    9    0 

Balance  Sheet,  31st  December,  1889. 

liabilities. 

^Capital  £800,000,'in  100,000  shares  of  £8  each,  of  wfiich  99,066 

shares  issued  with  lOs.  per  share  paid  up £  49,533    0    0 

Fire  and  general  reserve  fund 43,350  16    9 

Loiises  outstanding  at  31»t  December £14,634  13  11 

Other  liabilities 14,096  10    3 

28,731    4    2 


£121,615    0  11 

assets. 
Investments  taken  at  cost  price — 

United'  States  4%  Bonds £  2,477  10    0 

Brooklyn  City  S%  Bonds 43,9i»8  19    7 

Canada  Inscribed  Stock 20,804  17    3 

Newark  Water  Bonds 15,420  11  10 

Lake  Erie  and  Western  Railway  Bonds 2,116    8  10 

Austrian  Silver  Rentes 7,998  14    3 

Salvage  Corjxj  Premises 350    0    0 

£  93,167 

Cash  in  hand  and  at  banks,  head  office,  and  foreign  branches 7,678 

Premiums  in  course  of  collection 1,151 

Accrued  interest  outstanding 1,692 

Branch  and  agents  and  guarantee  accounts  outstanding 15,965 

Furniture  and  fittings  at  head  office  and  branches £  2,177    8    2 

Less  10%  written  off 217  14    2 

1,959  14    0 

£121,615     0  11 


1 

9 

7 

4 

18 

11 

14 

4 

4 

7 

*The  remaining  shares  have  since  been  issued  and  the  paid-up  capital  is  now  £50,000. 
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THE  GLAS&OW  AND  LONDON  INSUEANCE  COMPANY. 


STATEMBiJTT  FOE  THE   YeAR  ENDING  31ST   DECEMBER,  1889. 

General  Manager —  I         Asst.  Secretary — 

D.  Marshall  Lang.  |  B.  Hawes  Wilson. 

Principal  Office — London,  Eng. 
Joint  Managers  in  Canada  \  j^iq^^^Yreyqajho       ^^^^  Office  in  Canada — Montreal. 

(Organized  or  Incorporated,  6th  June,  1881.     Commenced  business  in  Canada,  let 

January,  1884.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized  (temporarily  reduced  from 

$2,433,333.33) 81,460,000  00 

Amount  subscribed  for 535,333  33 

Amount  paid  up  in  cash 267,666  67 


assets   in  CANADA. 

Stocks  and  bonds  held  by  the  Company : — 

Par  value.  Market  value. 

Tasmania  6  per  cent £    3,000  0  0  £    3,690  0  0    ■ 

Queensland  4  per  cent 500  0  0  520  0  0 

ape  of  Good  Hope  6  per  cent 2,200  0  0  2,816  0  0 

Victoria  5  per  cent 500  0  0  550  0  0 

South  Australia  6  per  cent 2,000  0  0  2,300  0  0 

West  Australia  5      do       2,500  0  0  2,750  0  0 

Queensland         6      do       1,200  0  0  1,296  0  0 

*Canada             3^    do      inscribed  stock 20,600  0  0  21,525  0  0 

Total  par  and  market  value £  32,400    0    0    £  35,447    0    0 

Carried  out  at  market  value $    172,508  73 

Cash  on  hand  at  head  office  in  Canada 376  74 

Cash  in  banks,  viz. : — 

Canadian  Bank  of  Commerce — Deposit  receipts $    20,500  00 

Canadian  Bank  of  Commerce 1,683  79 

Molson's  Bank 25  06 

Total  carried  out 22,208  84 

Agency  outstanding  or  unpaid  premiums 43,473  40 

Office  furniture,  stationery  and  block  plans  at  head   office,  Toronto, 
London,  Hamilton,  Quebec,  Winnipeg,  St.  John  and  Charlotte  town, 

P.B.I.,  branches 11,838  53 

Suspense  account 1,975  97 

Gross  assets  in  Canada %   252,382  20 

Amount  which  should  be  deducted  on  account  of  bad  or  doubtful 
assets,  viz. : — 

From  agents'  balances $      5,967  17 

From  suspense  account 1,134  81 

Total  deductions 7,101  98 

Net  assets  in  Canada $    245,280  22 


*  In  defKwit  with  the  Receiver-General. 
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GLASGOW  AND  JjO^DO^—Oantinued. 

LIABILITIES  IN   CANADA. 

Net  amount  of  losses  in  Canada  adjusted  but  not  due $      2,411  21 

do  do  claimed  but  not  adjusted  and  reported  or 

supposed,  but  not  claimed 5,326  77 

Net  amount  of  losses  resisted— in  suit  (of  which  $5,320  accrued  in  previous 

years)   8,470  00 

Total  net  amount  of  unsettled  clai  ms  for  losses  in  Canada $      16,207  98 

Eeserve  of  unearned  preAiums  for  all  outstanding  risks  in  Canada 213,002  79 

Total  liabilities  in  Canada $   229,210  77 

INCOME   IN   CANADA. 

Gross  cash  received  for  premiums $  861,821  16 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 40,211  54 

Net  cash  received  for  premiums $   311,609  61 

Beceived  for  interest  and  dividends 8,958  46 

Total  income  in  Canada >    320,568  07 

EXPENDITURE   IN   CANADA. 
Net  amount  paid  during  the  year  for  losses  occurring  in  previous  years 

(which  losses  were  estimated  in  the  last  statement  at  $13,122.02) 8    ^^t^t  ^^ 

Amount  paid  for  losses  occurring  during  the  year 198,195  19 

Net  amount  paid  during  the  year  for  losses  in  Canada $    209,489  33 

Commission  or  brokerage 57,371  37 

Salaries,  fees  and  all  other  charges  of  officials  iii  Canada 15,544  23 

Taxes  in  Canada 4,135  49 

^Miscellaneous  payments,  viz. : — 

Advertising,  *3,308.40;  agency  charges,  $4,102.03;  petty  cash, 
$500.45;  postages,  $1,055.10;  rent,  &c.,  $2,570.07;  sundries, 
$1,123.32 ;  stationery,  $6,283.72 ;  travelling  expenses,$4,14 6.97 ; 
telegrams,  $447.21;  Directoi-s'  fees,  $2,000;  Underwriters 
board,  $1,031.45;  bonus,  $2,000;  insurance  superintendence, 
$189.32;  legal  expenses,  $2,662.75;  commercial  agencies, 
$325;  collection  agencies,  $53. 31,798  79 

Total  expenditure  in  Canada $    318,339  21 

RISKS  AND   PRE.HIUMS. 
Fire  Ruk»  in  Canada.  Amount.        "^JIJJS^* 

Policies  in  force  at  date  of  last  statement $    35,110,723    $  443,419  87 

Policies  taken  during  the  year— new 14,656,074         184,925  15 

Policies  taken  during  the  yaar — renewed 12,008,281        166,896  00 

Total .       8   61,774,078    $796,24102 

£>educt  terminated 27,869,911        369,029  10 


Gix>88  in  force  at  end  of  year %   83,904,137    $  426,211  92 

Deduct  re-insured 311,617  2,257  21 


Net  in  force  at  81st  December,  1889 8   33,592,620    $  423,954  71 

Total  number  of  policies  in  force  at  date No  return. 

Total  net  amount  in  force $33,592,620  00 

Total  premiums  thereon 423,954  71 

Subscribed  and  sworn  to  28th  February,  1890,  by 

J.  T.  VINCENT, 
Beceived,  Ist  March,  1890.  KICHARD  FREYGANG, 

Joint  Managers, 


*  Of  these  expenses,*  J|9,788.47  belong  to  1888. 
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GLASGOW  AND  LONDON— Conttnued 
General  Business  Statement  fob  the  Year  ending  31st  December,  1888. 
(Abstracted  from  Directors'  Report,  Glasgow ,  21th  June,  1889.) 

The  net  premiums  received  amounted  to  £1*72,962,  against  £174,280  in  the 
previous  year.  Of  this,  £6,336  was  derived  from  eancollSi  foreign  treaties,  and 
£166,626  from  current  business,  against  £165,283  in  1887. 

The  losses  paid  and  outstanding  amounted  to  £133,438,  as  against  £128,169 
in  the  previous  year.  This  total  includes  £10,000  incurred  by  the  exceptional 
conflagrHtious  in  Sweden  in  July  last,  by  which  two  towns  were  destroyed, 
involving  enormous  loss  to  local  and  British  companies. 

The  losses  on  current  business  were  £117,319,  as  compared  with  £114,616  in 
1887;  the  percentage  being  70*4,  against  69-3.  But  for  the  Swedish  loss,  the 
ratio  would  have  been  considerably  less  than  in  the  previous  year.  The  losses 
paid  and  outstanding  on  business  running  off  were  heavier  than  usual,  amounting 
to  £16,119,  agai'-st  £13,552  in  1887;  and  the  debit  to  revenue  under  this  head 
for  the  year  was  £12,394,  as  compared  with  £7,065  in  1887.  This  involved  a  severe 
strain  on  the  reserves  of  the  Company,  especially  in  a  year  marked  by  the  excep- 
tional losses  above  referred  to. 

The  percentage  on  income  of  the  expenses  of  management,  including  com- 
missions, has  been  32*3,  against  32*0  in  1887. 

The  Directora  can  now  report  the  practical  completion  of  the  work  of 
revision  which  has  caused  so  much  anxiety  and  labor  during  the  past  three  years. 
Of  the  £42,000  which  was  taken  in  1885  from  capital  and  placed  in  reserve  to  meet  the 
inevitable  loss  to  revenue  involved  in  the  operation,  £24,000  has  been  required; 
leaving  £18,000  still  in  hand  as  the  nucleus  of  a  premium  reserve  fund  against 
the  revised  business,  the  gradual  incfease  of  which  shall  be  steadily  kept  in  view. 

The  progress  of  the  Company's  business,  both  at  home  and  abroad,  has  con- 
tinued to  be  satisfactory.  This  is  proved  by  the  fact  that,  though  it  has  been 
deemed  prudent,  during  the  past  three  years,  to  withdraw  entirely  from  Sweden 
and  the  Eastern  Stf  tes  of  America,  as  well  as  largely  to  reduce  commitment*  in 
Russia,  France,  Spain  and  other  foreign  countries,  income  has  been  well  maintained ; 
and  the  Company  starts  in  1889  relieved  from  much  undesimble  obligation,  with 
a  well-spread  business,  run  on  moderate  lines,  and  with  a  complete  organization 
which  gives  reasonable  hope  of  improved  results  in  the  future. 

Eevenub  Account  for  the  year  1888. 

INCOME. 

£      s. .  d. 

To  Balance  brought  forward  from  laist  year 1,164  19  4 

Premium  reserve  fund,  as  at  31st  December,  1887 35,000  0  0 

Premiums  on  current  business,  after  deduction  of  re-insurances...  166,626  6  1 
Premiums  received  under  cancelled  foreign  treaties,  less  pro  ratas 

returned  6,336  6  3 

Interest  and  dividends 1,628  13  10 

Transfer  fees 2  10  0 

Profit  realized  on  investments  during  the  year 74  11  0 

£210,833    6    6 
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GLASGOW  AND  hOlSDO^— Continued. 

EXPENDITTTRB. 

By  Fire  losses —  £      s.    d. 


Paid  on  current  biuinesM £  104,066  16    3 

Unadjusted         do          18,268    8    7 

Paid  under  cancelled  foreign  treaties £  18,681    2  10 

Unadjusted                      do                   2,638    0  10 


117,319    3  10 
16,119    3    8 


Commission — 

On  current  business,  including  profit  commis- 
sion to  agents 29,714    4  10 

On  cancelled  foreign  business 2,610  14  11 

Expenses  of  management  at  head  office,  branches, 
and  agencies  at  home  and  abroad,  viz. : — 

Salaries £  11,849  13    0 

Travelling,  chiefly  inspection  of  agents  and  surveys  of  risks.  819    1    5 
Rents,  rates,  advertising,  office  and  general  chaiges,  post- 

a^^es,  policy  stamps,  telegrams,  &c 6,470  16    4 

Printme,  Dooks  and  stationery 2,500    7  11 

Legal  chaives 314    2  11 

Guarantee  bonds  for  staff 67    1    7 

Honoraria  to  Canadian  directoi*s 

Income  and  foreign  taxes,  tariff,  and   fire   brigade 

charges 

Loss  on  exchange — foreign  remittances 

Auditors'  fees  at  home  and  abroad 

Directors'  fees  (for  1887) 

Bad  debts 

Written  off  furniture 

Premium  reserve  fund,  carried  forward  to  1889 

Balance  carried  forward 


22,021  3 

2 

416  13 

4 

1,502  12 

1 

346  18 

11 

191  16 

4 

840  0 

0 

76  4 

4 

394  15 

0 

18,000  0 

0 

1,279  16 

1 

£210,833    6     6 


Balance  Sheet,  31st  Dscsmbbr,  1888. 

liabilities. 

To  Share  Capital —         .  £        s.  d. 

26,792  shares  of  £3  each,  £1  10s.  paid  up 40,188    0  0 

Premium  Eeserve  Fund 18.000    0  0 

Investment  Reserve  Fund 495  16  7 

Outstanding  losses 15,791     9  5 

Due  to  sundry  Insurance  Companies 7,169  10  2 

Due  to  sundry  agents  and  creditors 4,338    5  11 

Fire  deposits 159    8  0 

Unclaimed  dividends 10  9 

Balance  of  revenue  account 1,279  16  1 


£  87,423    6  11 
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GLASGOW  AND  hOU^BOlS— Concluded. 

ASSETS.  £  8.      d. 

By  Cash  in  hand,  and  on  current  and  deposit  account  at  bankers'...       4,231    2    4 

Investments — 

Dominion  of  Canada  inscribed  stock  £  21,115  0  0 

Other  Colonial  Government  bonds 13,646  0  0 

Foreign  Government  securities 1,762  0  8 

Mortgages  on  property  within  the  United  Kingdom 1,060  0  0 


SIfiK    0    3 

Bills  receivable 7  16    4 

Interest  accrued 61    2    2 

Furniture  and  fittings  at  head  office  and  branches  at  home  and 

abroad 3,552  14  11 

Due  by  sundiy  insurance  companies 19,241     9    4 

Branch  and  agency  balances 22,007    4  11 

Due  by  sundry  debtors, 748  16    8 

£  87,423    6  11 
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THE  GUARDIAN  FIRE  AND  LIFE  ASSURANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1889. 

Chairman — ^John  Biddulph  Martin         |  Manager  Fire  Dept. — A.  J.  Rblton. 

Principal  Office — London,  England. 

Agents  in  Canada — ^Robert  Sims  &  Co.  and  Geolge  Denholm. 

Head  Office  in  Canada — Montreal. 

(Organized  1821.     Commenced  business  in  Canada,  Ist  May,  1869.) 


capital. 


Amoant  of  joint  stock  capital  aathorized  and  subscribed 

for : : £2,000,000  stg... $9,133,333  33 

Amount  paid  up  in  cash 1,000,000   "       4,866,666  67 


ASSETS   IN   CANADA. 

Bonds  in  deposit  with  Receiver-General,  viz. : — 

Par  value.  Market  value. 

Canada  4  per  cent,  guaranteed  loan 8    41,366  67  $     42,607  67 

Intercolonial  Railway  5  per  cent,  g^iaranteed  loan 53,533  33  59,957  33 

Dominion  of  Canada  4  per  cent,  inscribed  stock 24,333  33  24,333  33 

Total  par  value 8  119,233  33  8  126,898  33 


Carried  out  at  par  value $  126,898  33 

Cash  on  hand  at  head  offices  in  Canada 1,598  34 

Cash  in  bank,  viz. : — 

Bank  of  British  North  America 8      9,104  30 

Total 9,104  30 

Cash  in  the  hands  of  agents  in  Canada 12,195  56 


Total  assets  in  Canada >  149,796  53 

LIABILITIES   IN   CANADA. 

Net  amount  of  losses  due  and  yet  unnaid $      7,748  01 

Net  amount  of  losses  resisted,  in  suit  (9640  of  which  accrued  in  previous  years).         3,490  00 
do  do        not  in  suit  (accrued  in  previous  years) 310  11 

Total  amount  of  unsettled  claims  for  losses  in  Canada $      11,548  12 

Eeserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.      119,911  07 

Total  liabilities  in  Canada $   131,459  19 

INCOME   IN  CANADA. 

Gross  cash  received  for  fire  premiums 8  225,271  61 

Deduct  re-insurance,  rebate,  al^tement  and  return-premiums 30,823  7S 

Net  cash  received  for  fire  premiums 8    194,447  73 

*Received  for  dividends  on  stock 4,331  33 


Total  cash  income  in  Canada 8    198,779  06 


*  Deposited  with  Receiver-General  for  fire,  the  interest  of  which  is  paid  direct  to  the  head  oflBce  in 
London. 
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GUAEDTAN  PIEB  AND  LlFE^Oantinued. 

EXPENDITUBE  IN  CANADA. 

Paid  for  losses  occurring  in  previous  years  (which  losses  were  estimated  in 

the  last  stotement  at  $10,529.18) $      9,406  41 


Paid  for  losses  occurring  during  the  year $  132,731  76 

Deduct  savings  and  salvage 9  54  13 

Deduct  amount  received  tor  re-insuranoe 26,389  94 


26,444  07 


Xet  amount  paid  during  the  year  for  said  losses S  106,287  < 


Net  amount  paid  duriog  the  year  for  fire  losses $  115,694  10 

Commission  or  brokerage,  salaries,  fees,  and   all   other    charges   of 

officials  in  Canada   and  other  expensef> 49,923  67 

Taxes 2,544  35 

Total  cash  expenditure  in  Canada $   168,162  12 

RISKS  AND  PREMIUMS. 
Fire  RUkt  in  Caruida.  Amount.  ^ere^™^ 


Gross  policies  in  force  at  date  of  last  sUtement 9  19,020,763    $  208,447  15 

Taken  during  the  year— new 11,678,913        115,234  98 

do  do         renewed 9,867,761        110,036  53 


Total $40,067,437    $433,718  66 

Deduct  terminated 18,790,199        191,14111 

Gross  in  force  at  end  of  year $  21,277,238    $  242,577  55 

Deduct  re-insured 1,381,744  13,903  73 

Net  in  force  at  3l8t  December,  1889. $  19,895,494    $  228,673  82 

Total  number  of  policies  in  force  in  Canada  at  date... No  return. 

Total  net  amount  in  force $19,895,494  00 

Total  premiums  thereon 228,673  82 

Subscribed  and  sworn  to,  Tth  March,  1890,  by 

KOBEKT  SIMMS. 
(Received,  8th  March,  1890.) 


General  Business  Statement  for  the  Year  ending  31st  December,  1888. 
(Abstracted  from  Directors*  Report^  London,  JSng,,  bth  June,  1889.) 

FIRE  department. 

The  fire  premiums,  after  deducting  re-insurances,  amounted  to  £486,399  4s.  8d., 
being  an  increase  of  £32,610  over  last  vear,  and  the  losses  to  £273,663  188.  2d.,  being 
slightly  in  excess  of  56  per  cent,  of  the  premiums.  After  adding  £14,700  to  the 
premium  reserve  fund  as  the  propei*  increase  due  for  unexpired  policies,  the  fire 
account  shows  a  profit,  from  premiums,  of  £42,080  5s.  Yd.,  and,  including  interest,  of 
£^,320  58.  6d.  Having  regard  to  the  very  considerable  increase  of  the  Company's 
business  and  to  the  corresponding  extension  of  the  Company's  risks,  the  Directors 
have  considered  it  necessary  to  make  an  addition  of  £35,000  to  the  fire  general 
reserve  fund,  and  they  recommend  that  the  balance  of  £28,320  5s.  6d.  be  transferred 
to  the  proprietora'  account. 

The  premium  reserve  fund  to  cover  unexpired  policies  will  then  stand  at 
£218,900,  and  the  fire  general  reserve  Aind  at  £405,000.  There  will  be,  therefore, 
an  aggregate  fund  (apart  from  the  proprietors'  capital)  of  £623,900  to  meet  fire 
claims. 
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GUAEDIAN  FIEB  AND  MFl&^Cantinued. 

PROPEIBTORS'  CAPITAL  AOOOITNT  AND   DIVIDEND. 


£  8. 


Tho  balance  brought  forwai-d  on  this  account,  after  paying  the  divi- 
dend of  1888,  amounted  to 19,278  13  2 

Interest  on  paid-up  capital  and  transfer  fees 42,767    8  3 

Transferred  from  the  fire  account 28,320    5  6 

Total £  90,366     6  11 

Propoaed  dividend  and  bonus  at  7  per  cent.,  free  of  inconie  tax £  70,000    0    0 

(of  which  £25,000  has  already  been  paid  as  interim  dividend.) 
Balance  carried  forward  to  1889 20,366    6  11 

£  %,366  J  U 

Fire  Assubanok  Bbvenue  Account. 
Dr. 

Amount  of  Fire  Assurance  Fund  at  the  beginning  of  the  year,  after 
deducting  the  simi  of  £37«003  158.  2d.  transferred  to  Proprietors' 
Account,  by  order  of  the  annual  general  meeting  of  6th  June, 
1888,  viz  :— 

General  Reserve  Fund £370,000    0    0 

Premium  Reserve  due  to  policies  unexpired  on  31  st  December, 
1887 204,200    0    0 

£574,200  0     0 

Premiums  received,  after  deduction  of  re-assurance  premiums 486,399  4    8 

Interest  and  dividends 21,213  14  11 

Eecovered  on  account  of  agents' had  debts 26  5     0 


£1,081,839    4    7 


Or. 


Losses  by  fire,  after  deduction  of  re-insurances £273,663  18  2 

Expenses  of  management 70,156  14  8 

Commission 85,773  13  7 

Agents'  bad  debts 24  12  8 

Amount  of  Fire  Assurance  Fund  at  the  end  of  the  year,  viz. : — 

Premium  Reserve  due  to  policies  unexpired  on  Slst  December, 

1888 £218,900    0    0 

General  Reserve  Fmid 405,000    0    0 

Proportion  of  Profit  to  be  transferred  to  Proprietors'  Account  in 

the  year  1889 28,320    5    6 


652,220    5     6 


£1,081,839    4     7 

Proprietors'  Capital  Revenue  Account. 
Br. 

Balance  brought  forward  from  last  year  £52,184  18    0 

Fire  Fund  :  Profit  of  1887 37,093  15    2 

£89,278  13     2 

Interest  and  dividends 42,715  18     3 

Transfer  fees 51  Itt     0 


£132,046    1 
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GUAEDIAN  FIEE  AND  MFE— Continued. 
Or. 

Interim  dividend  to  Propieton  paid  in  January,  1888. £25,000    0    0 

Dividend  and  bonus  to  I'roprietorB  paid  in  July,  1888 45,000    0    0 

£70,000    0    0 

Balance 62,046     1    5 


£132,046     1     5 
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HABTFORD  FIRE  INSURANCE  COMPANY. 


Statement  for  the  Year  ending  31st  Deobmbeb,  1889. 

President— Giio,  L.  Chase.       .  |  '  Secretary— P,  C.  Rotce. 

Principal  Office — Hartford,  Conn.,  U.S. 

General  Agents  in  Canada — Wood  &  Evans,  Montreal. 

(Organized  or  incorporated,  May,  1810.   Commenced  business  in  Canada,  1836.) 

CAPITAL. 

Amount  of  capital  authorized $3,000,000  00 

Subscnbed  for  and  paid  up  in  cash 1,250,000  00 


ASSETS  IN  CANADA. 

Stocks  and  bonds  in  deposit  with  Receiver- General : — 

Par  value.  Market  value. 

United  Stotes  Reg.  4i  per  cent,  bonds $    66,000  00  $    67,750  00 

Ontorio  Bank  stock,  S^shares 5,420  00  7,262  80 

Bank  of  Montreal  stock,  100  shares 20,000  00  45,200  00 

Total  par  and  market  value $    80,420  00  $110,212  80 


Carried  out  at  market  value $    110,212  80 

Cash  in  the  hands  of  Agents  in  Canada 2,339  49 

Total  assets  in  Canada $   112,552  29 

LIABILITIES  IN  CANADA. 
Net  amount  of  fire  losses  in  Canada,  unsettled  but  not  resisted $      3,684  70 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $       3,684  70 

Eeserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.       71,390  25 

Total  liabilities  in  Canada $     75,074  95 


INCOME  IN  CANADA. 
Deduct  re-insurance  and  return-premiums 8,488  76 


Gross  cash  received  for  premiums $  136,724  26 

tid  r  ' 


Net  cash  received  for  fire  premiums $    128,235  50 

do  interest  and  dividend? 3,455  00 

Total  cash  income  in  Canada $    131,690  50 

EXPENDITURE   IN   CANADA. 

Paid  during  the  year  for  fire  losses  occurring  in  previous  years  (which  losses 

were  estimated  in  last  statement  at  815,234.83) S     11,228  84 

Paid  for  fire  losses  occurring  during  the  year $    48,828  06 

Deduct  amount  received  for  re-insurances 2,505  00 


Net  amount  paid  for  said  losses 46,323  06 

Total  net  amount  paid  during  the  year  for  fire  losses $  57,551  90 

do                for  commission  or  brokerage 17,153  05 

do                for  salaries,  fees,  &c 5,542  76 

do                 for  taxes  in  Canada 2,370  87 

do                 general  expenses 2,167  98 

Total  expenditure  in  Canada 8  84,786  56 
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HABTFOED  FIEB  INSURANCE  COMPANY— Con^mwed. 


BIBKS  AND   PREMIUMS. 

Fire  Risks  in  Canada,                          No.          Amount.  Premiums. 

Gto88  policies  in  force  at  date  of  last  sUtement 8,221    $  11,635,778  S  139,155  16 

Taken  during  the  year,  new  and  renewed 10,950         11,875,320  186,724  26 


Total 19,171    $  28,511,098    3  275,879  42 

Deduct  terminated 11,251         11,589,073        138,867  14 


Gross  and  net  in  force  at  3l8t  December,  1889 7,92d    $  11,922,025    S  137,012  28 

Total  number  of  policies  in  force  in  Canada  at  date 7,920 

Total  net  amount  in  force $11,922,025  00 

Total  premiums  thereon 137,012  28 


Subscribed  and  sworn  to,  22nd  January,  1890,  by 

FEED.  W.  EVANS. 

Chief  Agent. 
(Received,  23rd  January,  1890.) 


General  Business  Statement  foe  the  Year  ending  318t  December,  1889. 
{As  returned  to  the  Insurance  Commissioner  for  the  State  of  Connecticut,) 

assets.  ■ 

Keal  estate 9   603,675  60 

Loans  on  bonds  and  mortgages 1,135,143  07 

Interest  accrued  thereon  20,706  62 

Stocks  and  bonds,  par  value,  $2,634,900 ;  market  value 3,320,534  00 

Loans  on  stocks,   bonds,  &c.,  of  par  value,  $56,700 ;  market  value, 

$61,220;  amount  loaned 30,000  00 

Interest  due  and  accrued  on  collateral  loan  and  bank  deposits 1,101  67 

Cash  in  hand  and  in  banks 565,156  22 

Gross  premiums  in  course  of  collection 448,028  97 

Other  assets 18,108  34 

Total  assets $6,142,454  49 

liabilities. 

Net  amount  ot  unpaid  losses $    201,555  13 

Unearned  premiums 2,197,320  61 

Other  liabilities 37,500  00 

Total  liabilities,  excluding  capital  stock $2,436,375  74 

Capital  stock  paid  up  in  cash $1,250,000  00 

Sui-plus  beyond  liabilities  and  capital  stock 2,456,078  *tb 

incomb. 

Xet  cash  received  for  premiums $2,821,338  82 

Interest  and  dividends 220,789  15 

Other  income — rents 17,405  56 

Total  cash  income $3,059,53^  53 

9—5 
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66 
HABTFORD  FIRE  INSURANCE  COKFAW!l— Concluded. 


EXPENDITUBE. 

Net  amount  paid  for  losses $1,624,370  15 

Dividends  to  stockholders 250,000  00 

Commission  or  brokerage 459,774  43 

Salaries,  fees  and  other  charges  of  officials 199,143  89 

Taxes 55,835  47 

Miscellaneous 215,430  47 

Total  cash  expenditure $2.804,554  41 

BISKS  AND   PREMIUMS — FIBE   RISKS. 

Written  or  renewed  during  the  vear,  amount $262,433,849  00 

Premiums  thereon ! 3,262.323  70 

Net  in  force,  3l8t  December,  1889 345,574,745  00 

Premmms  thereon 4,230^410_08 

Subscribed  and  sworn  to,  by 

GEO  L.  CHASE, 

President, 
P.  C.  ROYCE, 

Secretary. 
Hartford,  Conn.,  11th  January,  1890. 
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THE  IMPEETAL  INSUEANCE  COMPANY  OF  LONDON. 


Statement  for  the  Year  ending  31st  December,  1889. 
Chairman — John  McConnell.  |  General  Manager — E.  Cozens  S^iith. 

Principal  Office — ^London,  England.    Organized,  A.  D.  1803. 
Agent  in  Canada — E.  D.  Lacy.  |  Head  Office  in  Canada — Montreal. 

(Commenced  business  in  Canada,  A.  D.  1864.) 


capital. 


Amount  of  joint  stock  capital  authorized £1,600,000  stg.     $7,786,666  67 

Amount  subscribed  for 1,200,000  "  5,840,000  00 

Amount  paid  up  in  cash 700,000  "  3,406,666  67 


ASSETS   IN  CANADA. 

Beal  estate  in  Canada  owned  by  the  Company,  viz,  :-^ 

Building  and  ground  situate  corner  of  St.  James  Street  and  Place 
d^Armes  Hill,  Montreal,  occupied  by  the  Company  and  ten- 
ants as  offices $   350,000  00 

fiuilaing  situate  corner  of  Prince  William  Street  and  Market 
Square,  St.  John,  N.B.,  occupied  by  the  Company  and  tenants 
as  offices 17,500  00 


Total  real  estate 8   367,500  00 

Stocks  and  bonds  held  by  the  Company  : — 

Par  value.     Market  value. 

Canada  4  jjer  cent,  inscribed  Stock S  100,253  33    8  105,26()  00 

Canada  3^    do  do  29,200  00  28,908  00 

Total  par  and  market  value S  129,453  83    8  134,174  00 

Carried  out  at  market  value  (deposited  with  Eeceiver-General) 134,174  00 

Cash  on  hand  at  head  office  in  Canada 152  71 

Cash  in  Bank  of  British  North  America,  Jiontreal 4,127  49 

Cash  in  hands  of  agents  in  Canada 7,017  06 

Sandry 7,609  38 

Total  net  assets  in  Canada 8   520,580  64 


LIABILITIES  IN   CANADA. 

NVt  amount  of  losses  in  Canada  claimed  but  not  adjusted  ($1,400  accrued  in 

1887). $      3,283  92 

Net  amount  of  losses  resisted  and  in  suit  (accrued  in  1887) 639  97 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada i       3,923  89 

Keserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada      140,379  60 
I)ue  and  accrued  for  general  expenses,  &c 217  91 

Total  liabilities  in  Canada 8    144,521  40 

9—5* 
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IMPEmAJj— Continued. 

INCOME  IN  CANADA. 

Gross  cash  received  for  fire  premiums 8  236,020  32 

Deduct  re- insurance,  rebate,  abatement  and  retum-premiiuns 17,885  67 

Net  cash  received  for  fire  premiumd 9  218,134  65 

*  Add  dividends  on  stock  deposited  with  Receiver-General 5,032  16 

Fees  for  endoitsementR 172  13 

Bent 9,053  74 


Total  cash  income  in  Canada $   232,392 

£XP£Ni:fITUR£  IN  CANADA. 

«es  occurring  in  previous  years 
losses  were  estimated  m  last  statement  at  $8,345.34) $      7*146  40 


Amount  paid  during  the  year  or  losses  occurring  in  previous  years  (which 
losses  were  estimated  m  last  statement  at  $8,345.34) 

Paid  for  fire  losses  occurring  during  the  year $     87,046  23 

Deduct  savings  atid  salvage 9      62  46 

Deduct  amount  received  for  re-assurances 2,302  36 


Total  deduction 2,364  82 


Net  amount  paid  for  losses $    84,681  41 

Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada $  91,827  81 

Paid  for  commission  or  brokerage 27,082  52 

do      salaries,  fees,  &v ." 18,848  20 

do      taxes  in  Canada 2,982  23 

Miscellaneous  payments,  viz.: — Postage,  bank  commif^ion  and  telegrams, 
$1,387.44;  plans,  $536.40 ;  advertising,  $1,098.25;  stationery  and 
printing,  $1,249.15 ;  rent,  $2,167.50  ;  travelling  expenses,  $1,704.73; 

sundries,  $3,065.43  ;  express,  $60.94 11,269  84 

Running  expenses  of  building 9,728  31 

Total  cash  income  in  Canada $    161,738  91 

RISKS  AND  PREMIUMS. 

Fire  Jiisks  in  Canada.  No.           Amount.  Premiums. 

Gross  iwlicies  in  force  at  date  of  last  statement 13,134  8   22,469,474  8  260,742  09 

Taken  during  the  year— new 5,485           9,819,343  104,524  17 

do                    renewe-J 6,071         10,828,403  132,981  28 

Total 24,690    $  43,117,220    8  498,247  54 

Detiuct  terminated 10,526         19,114,989        219,172  96 


Gross  in  force  at  end  of  year 14,164    8   24,002,231    8  279,074  58 

Deduct  re-insured *. 358,775  4,744  66 


Net  in  force  at  31st  December,  1889 14,164    8   23,643,456    8  274.330  02 

Total  number  uf  policies  in  force  in  Canada  at  date 14,164 

Total  net  amount  in  force $23,643,456  00 

Total  premiums  thereon 274,330  02 

Subscribed  and  sworn  to,  3rd  March,  1890,  by 

E.  D.  LACY, 

Chief  Agent. 
(Eeceived,  4th  March,  1890.) 

*  These  are  paid  direct  to  the  head  office  in  London. 
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IMFrntlAlt^Concluded. 

General  Business  Statement  for  the  Year  ending  31st  December,  1889. 

Capital  subscribed £  1,200,000    0  0 

Capital  paid  up 300,000     0  0 

Rest  as  below 931,015    6  4 

Total  funds l,63i;015    6  4 


Premiums  reoeived  in  1889  on  £255,- 
406,839 

Interest  on  investments 

Differences  on  purchases  and  realiza- 
tion of  investments 


PROFIT  AND   LOSS. 

£        s.     d.  £        8.     d. 

Losses  by  fire 464,356  12  10 

759,279  12  11    Commission  and  exi^nses 255,278    2    6 

62,048    2    8    Dividends  paid  to  proprietors 96,000    0    0 

Bad  debts 433    110 

7,692  18    1    Balance  carried  do^ni 12,952  16    6 

£  829,020  13    8                                                                  £  829,020  13    8 


LIABILITIES. 

£       8.  d. 

Rest  at  31st  Dec.,  1888 918,062    9  10 

Balance  of  profit  and  loss,  at  3l8t 
Dec.,  1889,  brought  down 12,952  16    6 

Rest  at  3lBt  Dec.,  1889 £931,015    6    4 

Capital  stock — 

(L  Paid  up  capital,  £300,000,  31st^ 

I        Dea,  1889 I      -nnnnA    n    n 

1 2.  Capitalized  profits,  £400,000,  f      '""'"*^    "    " 
I       3l8t  Dec.,  1889. J 

1,631,015    6    4 
£      8.   d. 

Unsettled  losses......  137,587    0    0 

Term  premiums  paid 
in  advance,  less  com- 
mission and  expen- 
ses     56,264  15    6 

Unsettled  commission 
and  expenses  of 
•gents 27,491    0    0 

Bilfe  payable 12,639  11    4 

Unclaimed  dividends.     2,60111    6 

Tradesmen's  accounts.        558    1    3 

Re-insurances  due  to 
other  companies. . . .        414  19    1 

237.556  18    8 

£1,868,572    5    0 


ASSETS. 


British  Government  securities 

Bank  of  England  stock 

City  of  London  bonds 

Metropolitan  Board  of  Works  stock 

Dock  debenture  stock 

General    Steam    Navigation    Com- 

pan^r's  mortnige  debentures 

Imperial  Fire  Insurance  Company's 

shares  (30) 

Railway  debenture  and  preference 

stocks 

Loans  secured  on  mortgage 

Freehold  office £874,460  16    9 

Leasehold  houses....       1,359    7    9 


£  8.  d. 
377,443  13  2 
24,907  16  3 
13,755  0  0 
10,175  0  0 
20,000    0    0 

9,849    0    0 

2,091  15    6 

243,514  11  10 
36,100  0  0 


375,820  4 
123,988  6 
107,007  10 
176,720  16 
152,776  17 


1,015    5  11 


Indian  Government  securities  . . 

do      railway  securities    

British  Colonial        do      

United  States  do        . .   .    . 

Compulsory  foreign  investment. . 


1,675,165  17    1 

Cash  at  bankers' ; .       21,421    5    7 

do     ComiMiny's  offices 232  19  11 

Bills  receivable 8,699  10    0 

Due  by  agents  and  branches 162,448  17    3 

Proportions  of  losses  recoverable . . .  603  15    2 


E. 


£1,868,572    5    0 

COZENS  SMITH, 

General  Manager  and  Secretary, 
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THE  INSUEANCE  COMPANY  OF  NOETH  AMEEICA. 

Statement  for  two  Months'  Business  ending  SIst  December,  1889. 

President — Chari-es  Platt. 

Secretary — Greville  E.  Fryer.  |  Principal  Office — ^Philadelphia. 

Organized  or  incoi-porated,  14th  April,  1794. 

Agent  in  Canada — Eobert  Hampson.  |  Head  Office  in  Canada — Montreal. 

CommeDced  business  in  Canada,  1st  November,  1889. 

CAPITAL. 

Amount  of  joint  stock  capital  authorized,  subBcribed  for  and  paid  up  in 

cash 83.000,000  00 


ASSETS   IN  CANADA. 

City  of  Montreal  bonds,  in  deposit  with  the  Eeceiver-General,  par  value, 

$111,000;  market  value S  116,000  00 

Cash  at  head  office  in  Canada 957  26 

Cash  in  Bank  of  Montreal 91  19 

Total  assets  in  Canada $    117,048  45 

LIABILITIES  IN   CANADA. 

Net  amount  of  fire  losses  in  Canada,  claimed  but  not  adjusted 9  643  65 

Eeserve  of  unearned  premiums  for  all  unexpired  tire  risks  in  Canada...  1,533  39 

Total  liabilities  in  Canada $       2,177  04 

INCOME   IN   CANADA. 

Gross  cash  received  for  prerniiims  8  3,068  34 

Deduct  re-in»urance,  reoate,  abatement  and  return- premiuniH 164  48 

Net  cash  received  for  premiums S       2,903  86 

Total  income  in  Canada $ 2,903  86 

EXPENDITURE   IN   CANADA. 

Net  amount  paid  for  losses Nil. 

Paid  for  commission  or  brokerage $  722  66 

Miscellaneous  payments,  viz. :— Advertising,  825.27 ;  postage,  &c.,  823.16 ; 

Printing,  $113;  office  expenses,  893.24;  plans,  8471;  stationery, 
164.58 ;  travelling  expenses,  8217.50 ;  Underwriters*  Association, 
825 1,132  75 

Total  expenditure  in  Canada 8        1,855  41 
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THE  INSUEANCB  COMPANY  OF  NORTH  AKERIGA— Continued. 

BISKS  AND  PREMIUMS. 

Policies  taken  dunng  the  year— new S    385,985    8    3,068  34 

Deduct  terminated 30,725  190  89 

Gross  and  net  in  force,  Slst  December,  1889. $    355,260    $    2,877  45 

Total  number  of  policies  in  force  in  Canada  at  date 106 

Total  net  amount  in  force $   355,260  00 

Total  premiums  thereon 2,877  45 

Subscribed  and  sworn  to,  19th  February,  1890,  by 

fiOBERT  HAMPSON, 

Chief  Agent. 
(Received,  2l8t  February,  1890.) 

General  Business  Statement  as  returned  to  the  Insurance  Department,  State 
OP  Pennstlvania,  for  the  Year  ending  31st  December,  1889. 

assets. 

Value  of  real  estate  unencumbered $  329,610  02 

Loans  on  bond  and  mortgage,  first  liens,  upon  which  not  more  than 

one  year's  interest  isdue 2,366,098  73 

Loans  on  bond  and  mortgage,  first  liens,  upon  which  more  than  one 

year's  interest  is  due / 2,500  00 

Interest  due  on  said  bond  and  mortgage  loans 25,752  14 

Bonds,  stocks  and  debentures  owned  by  the  Company  of  par  value, 

$4,086,501.30;  market  value 4,577,008  00 

Amount  of  loans  secured  by  way  of  bonds,  stocks  or  other  market- 
able collaterals  of  par  value"$193,6t0 ;  market  value  $171,337....  135,250  00 

Cash  on  hand  and  in  banks 568,090  09 

Premiums  in  course  of  collection 550,583  05 

Bills  receivable 104,385  05 

Book  debts  due  the  Company 71,973  79 

Total  assets «    8,731,250  87 

liabilities, 

Net  amount  of  unpaid  losses $  307,900  00 

Reserve  of  unearned  premiums 2,261,460  08 

Amount  reclaimable  by  the  insured  on  perpetual  fire  policies  being 

95  per  cent  of  the  premium  or  deposit  received 743,109  92 

All  other  liabilities 18,997  81 

Total  liabilities $    3,331,467  81 

Joint  stA)ck  capital  paid  up  in  cash $    3,000,000  00 

Surplus  beyond  capital  and  all  other  liabilities 2,399,783  06 

income  during  the  year. 

Net  cash  received  for  premiums $    3,986,574  08 

Received  for  interest  and  dividends 368,344  12 

Net  perpetual  premiums  for  the  year 38,437  30 

Total  income $    4,393,355  50 
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INSUEANCE  COMPANY  OF  NORTH  ATAJ^mCA— Concluded, 

EXPENDITURE  DURING  THE  YEAR. 

Net  amount  paid  for  losses $  2,690,218  82 

Dividends  paid  in  cash 450,000  00 

Paid  for  commission  or  brokerage 662,172  24 

Salaries 210,873  91 

Taxes 114,215  84 

All  other  expenditure 228,150  37 

Total  expenditure 8    4,355,631  18 

MISOELLANEOUS. 

Amount  of  risks  (excluding  perpetuals)  written  or  renewed  during 

the  year »628,873,263  00 

Premiums  thereon 4,796,893  67 

Amount  terminated 581,185,416  00 

Premiums  thereon 4,486,783  59 

Net  amount  in  force  on  31st  December,  1889 425,522,775  00 

Premiums  thereon .^ 4,320,853  66 

PERPETUAL  RISKS. 

Amount  of  risks  written  during  the  year $    2,358,100  00 

Deposits  thereon 55,986  25 

Amount  of  risks  terminated 634,785  00 

Deposits 17,548  95 

Amount  in  force  at  3l8t  December,  1888 30,239,558  00 

Deposits 782,220  97 


Subscribed  and  sworn  to  by 

CHARLES  PLATT, 

President. 
GREVILLE  E.  FEYER, 

Secretary. 

Philadelphia,  28th  February,  1890. 
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THE  LANCASHIRE  INSURANCE  COMPANY, 


Statement  for  the  Year  ending  318t  December,  1889. 

Chairman — Nathaniel  Shblmerdinb.       |      Principal  Office — Manchester, England. 

General  Manager — Geo.  Stewart. 

Agent  in  Canada — S.  C.  Duncan-Clark. 

Head  Office  in  Canada — Canada  Permanent  Baildings,  Toronto. . 

(Organized,  22nd  June,  1852.     Commenced  business  in  Canada,  July,  1864.) 


CAPITAL. 

Amount  of  joint  stock  authorized $15,000,000  00 

Amount  Bubscribed  for 13,649,300  00 

Paid  up  in  cash 1,364,930  00 


ASSETS   IN   CANADA. 

Stocks  and  bonds  in  deposit  with  Receiver-General,  viz. :— ^ 

Par  value.    Market  value. 

Canada  4  per  cent  capital  stock. 8    48,666  66    9 

do      4      do        bonds,  loan  1883 95,000  00        

Total  par  and  market  value $143,666  66    $151,74166 


Carried  out  at  market  value 8  151,*741  66 

Cash  on  hand  at  head  office 174  27 

Cash  in  Dominion  Bank,  held  in  favor  of  Lancashire  Insurance  Co 6,123  33 

Cash  in  Dominion  Bank,  Toronto 10,969  42 

Interest  accrued 992  91 

Cash  in  hands  of  agents  in  Canada 10,428  76 

Due  by  insurance  companies 315  85 

Total  assets  m  Canada 8    179,746  20 

LIABILITIES   IN  CANADA. 

Net  amount  of  fire  losses  in  Canada  due  and  yet  unpaid $  5,500  00 

do                          do                  unsettled  but  not  resisted 6,975  05 

do             losses  resisted,  in  suit  (accrued  in  previous  years) 4,533  33 

do                    do              not  in  suit 700  00 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada 8  17,708  38 

Reserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.  146,766  46 

Sandry 1,888  84 

Total  liabilities  in  Canada 8  166,363  68 

INCOME   IN  CANADA. 

Gross  cash  received  for  fire  premiums $    271,095  42 

U»  re>iiisaraDoe,  rebate,  abatement  and  return-premiums 47,898  28 

Net  cash  received  for  premiums 8  223,197  14 

Beceivedfor  interest  and  dividends  on  stock 5,933  81 

Balanceof  deposit  re  suit  Quebec  Government  taxes 117  83 

Total  cash  income  in  Canada...^. 8  229,248  78 
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JjA'SCASBIEE— Continued. 

EXPENDITURE    IN   CANADA. 

Paid  during  the  year  for  losses  oocurring  in  previous  years  (which  losses  were 

estimated  in  the  last  statement  at  9u,lolA7) . .  .8      6,180  95 


Amount  paid  for  losses  occurring  during  the  year $  125,540  42 

Deduct  amount  received  for  re-insurance  from  other  comiianies^   14,971  47 


Net  amount  paid  for  said  losses $  110,568  95 

Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada S    116,749  90 

Paid  for  commission  or  brokerage 47,018  48 

Paid  for  salaries,  fees  and  all  other  charfires  of  officials  in  Canada 2,500  00 

Paid  for  taxes  in  Canada 1,917  25 

Miscellaneous  payments,  viz. : — 

Eemittance  charges,  $347.48;  plans,  $746.79 ;  calendars,  $256.26; 
duty  and  brokerage,  $35.16;  office  expenses.  $100;  Fire 
Underwriters'  Association  assessment,  $841.31 ;  Insurance 
Superintendence,  $246.36 ;  Mercantile  Agency,  $50 ;  printing, 
stationery,  &c.,  $409.24;  Underwritfrs'  Protective  Associa- 
tion, $50;  travelling  expenses,  $223.12;  sundries,  $244.95; 
Fire  Commissioner's  salary,  Quebec,  $81.90 3,632  57 

Total  cash  expenditure  in  Canada $    171,818  20 


RISKS   AND   PREMIUMS. 

Fire  Riskn  in  Canada.                                No.        Amount.  Preraiums. 

Gross  ix)licii««  in  force  at  date  of  last  sUtenient  . .     .    16,942    S  24,745,070  $  294,071  25 

Taken  during  the  year— new 0,784         10,947,(500  126,719  00 

do               do            renewed 0,701         10,090,461  144,376  42 


Total 30,427    8  46,383,137    $565,766  67 

Deduct  terminated 12,073         20,118,250        250,67129 


Gross  in  force  at  end  of  year 18,354    8  20,264,887    $  315,095  38 

Deduct  re-insured 1,890,737  28,317  61 


Net  in  force  at  31st  December,  1889 18,.354    %   24,374,150    $286,777  87 


Total  number  of  policies  in  force  in  Canada  at  date 1^,354 

Total  net  amount  in  force $24,374,150  00 

Total  premiums  thereon 286,777  87 

Subscribed  and  sworn  to,  6th  March,  1890,  by 

S.  C.  DUNCAN-CLAEK. 
(Eeceived,  8th  March,  1890.) 


General  Business  Statement  for  Year  ending  318T  December,  1889. 

(Taken  from  the  Manchester  Courier   and    the  Lancashire   General  Advertiser  of 

Friday,  March  14,  1890.) 

FIRE   ACCOUNT. 

Cr,  £        e.    d. 

Premiums  received  (after  deduction  of  re-assurances) . .  627,494  12  11 
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LANCASHIEE  INSURANCE  COMPAINY— Continued, 

Dr. 

£       s.    d. 

Losses  by  fire  (after  deduction  of  re-assurances) 412,195  10  10 

Expenses  of  management 82,914  14    5 

Commission 103,287  16     0 

Surplus  carried  to  profit  and  loss  account 29,096  11    8 


£627,494  12  11 

Profit  and  Loss  Account. 

Cr. 

£  s.  d. 

Balance  from  last  year.. 7,240  7  8 

Fire  insurance  and  general  reserve  fui-ds  at  the  beginning  of  the  year.   380,000  0  0 

Interest  and  dividends 24,032  17  3 

Stti-plus  from  fire  business 29,096  11  8 

Life  assurance  fund  as  above 22,942  0  0 

Dr.                                         £463,311  16  7 

Dividends  and   bonus  to  shareholders  including  those  due  20th 

January,  1890 47,772  11  0 

Foreign  state  taxes 7,738  19  0 

Fire  insurance  fund  £254,000    0    0 

General  renerve  fund 146,000    0    0 

400,000  0  0 

Balance  carried  forward , 7,800  6  7 

£463,311  J6_7 

Balance  Sheet,  31  st  December,  1889. 

liabilities. 

£  s.  d. 

ShareholdeiV  capital 272,986  0  0 

Life  assurance  fund 817,350  6  9 

Fire  insurance  and  reserve  funds 400,000  0  0 

Balance  carried  forwai-d 7,800  6  7 

£1,498,136  13  4 

Claims  under  life  policies  admitted  but  not  yet  paid £  12,181  11  10 

OutetandinR  fire  losses 78,423    5  11 

Dividends  due  to  shareholders  including  that  payable  20th  January, 

1890 30,269    0    0 

120,873  17  9 

£1,619,010  11  1 

ASSETS. 

£  s  d. 

Mortgages  on  property  within  the  United  Kingdom 446,033  7  4 

Mortgageson  property  out  of  the  United  Kingdom 59,157  3  0 

Loans  on  the  Companies  policies 34,081  14  9 
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LANCASHIEE  INSUEANCE  COKP ANY— Concluded. 
Investments : — 

In  British  Government  securities £  25.178    2    6 

Colonial  Grovemment  securities 41,164    8    2 

Foreigrn  Government  securities 223,319    0  11 

Railway  and  other  debentures,  and  debenture  stocks 256,136    4  11 

Railway  preference  and  other  shares , 64,791    2    4 

House  property  and  land 105,440    2    8 

Reversions 15,429  18    3 

Bai^k  deposits  for  periods 96,934    9    5 

Deposits  with  foreign  companies 16,109  10    4 

£844,502  19    6 

Agents  and  branch  office  balances 164,736  14    5 

Outstanding  premiums  at  head  office 2,594  17    8 

Interest  accrued 10,385  14    0 

Cash  at  bankers' £22,554  1111 

Cash  on  deposit 30,193  18    7 

Bills  on  hand 4,769    9  11 

57,518     0     5 


£1,619,010  11    1 
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THE  LIVEEPOOL  AND  LONDON  AND  GLOBE  INSURANCE  COMPANY. 


Statement  for  the  Tear  ending  318t  December,  1889. 
President — H.  H.  Nicholson.  |  Secretary — ^John  M.  Dove. 

Agent  in  Canada — G.  F.  C.  Smith. 
Principal  Office — Liverpool,  England.         |  Head  Office  in  Canada — Montreal. 

•  Organized,  21st  May,  1836. 
(Commenced  basiness  in  Canada,  4th  June,  1851.) 


capital. 


Amount  of  joint  stock  capital  authorized  and  subscribed 

for £2,000,000  stg.  89,733,333  33 

Amount  paid  up  in  cash 245,640    "       1,195,448  00 


ASSETS  in   CANADA. 

Real  estate  (less  encumbrances)  in  Canada  held  by  the  Company,  viz. : — 
The  Company's  buildings,  St.  James  St.,  corner  of  Place  d'Armes 

Square,  Montreal 8      88,000  00 

Loans  secured  by  bonds  and  mortgages  on  real  estate  in  Canada 

(first  liens) 586,100  00 

Stocks  and  bonds,  viz. : — 

Par  Value.     Market  Value. 

Toronto  City  debentures,  6  per  cent 8      6,000  00    S      6,480  00 

Montreal  harbor  bonds,  6  per  cent        10,000  00  11,475  00 

Canada  4  per  cent,  inscribed  stock 97,333  33  99,853  15 

do     4     do  do         of  1883 100,000  00        104,750  00 

do     4     do        (reduced)    do     116,800  00        122,001  71 

Montreal  City  debentures,  6  per  cent.,  viz. : — 

Ordinary  municipal— Nov.,  1891 \ 1,000  00  1,040  00 

Waterworks                   do     1891 2,000  00  2,080  00 

DriU  shed                    May,   1891 10,000  00  10,325  00 

Protestant  School  Board  bonds,  Montr«il— Jan.,  1893.. . .  20,000  00  21,150  00 

do           do                  do                    do     1906....  10.000  00  11,450  00 


Total  par  and  market  value , 8  373,133  33      8390,604  86 

Carried  out  at  market  value  (all  tbe  above   being  deposited   with 

Receiver-General  on  account  of  fire  and  life) 390,604  86 

Loans  on  life  policies,  being  within  the  amount  of  their  surrender  value 

when  the  loans  were  made 3,199  12 

Cash  on  hand  at  head  office  in  Canada 68  64 

Cash  in  banks,  viz. : — 

Band  of  Montreal,  Montreal $    34,288  57 

do  St.  John,  N.B 3,481  85 

Total 37,770  42 

Interest  accrued 10,354  42 

Cash  in  hands  of  Agents  in  Canada 12,672  30 

Office  furniture,  public  clock,  maps,  plans,  &c.,  at  Montreal  office,  and 

St.  John,  N.B.,  branch  offices  (estimated) 2  500  00 

Total  assets  in  Canada 81,131,269  76 
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LIYEEPOOL  AND  LONDON  AND  GLOBE— Continued. 

LIABILITIES   IN  CANADA. 

Net  amount  of  losses  in  Canada  claimed  but  not  adjusted 8         810  00 

Net  amount  of  losses  resisted — in  suit  (accrued  in  previous  years) 639  97 

do  do  not  in  suit 1,700  00 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada $  3,149  97 

Eeserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada  196,580  67 

Ee-insurance  fund  under  the  Life  Insurance  department  in  Canada 92,451  26 

Due  and  accrued  for  salaries,  rent  and  general  expenses 500  00 

Total  liabilities  in  Canada 8   292,681  90 

INCOME   IN   CANADA. 

Gross  cash  received  for  fire  premiums $  282,024  60 

Deduct  re-insurance,  relmte,  abatement  and  return-premiums 25,602  60 


Ket  cash  received  for  fire  preftiiums $  257,022  00 

Received  for  interest  OD  bonds  and  mortgages 24,250  79 

Eeceived  for  interest  and  dividends  on  stocks  on  all  other  sourceei •  16,417  05 

Income  from  other  sources  (jents) 3,411  52 

Total  cash  income  in  Canada 8   301,101  36 

EXPENDITURE   IN   CANADA. 

Paid  during  the  year  for  fire  losses  occurring  in  previous  years  (which  losses 

were  estimated  in  last  statement  at  ^,939.97) 8      9,262  46 


Paid  for  losses  occurring  during  the  year $     88,421  64 

Deduct  amount  received  for  re-insurance 2,105  00 


Net  amount  i>aid  for  said  losses S    86,316  64 


Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada 8     95,579  10 

Commission  or  brokerage 34,581  72 

Salaries,  fees  and  all  other  charges  of  oflScials 17,644  40 

Taxes  in  Canada .< 2,424  37 

Miscellaneous  paymentt*,  viz.  : — Advertising,  81,602.03;  rent,  81,620; 
repaire,  8127.18;  coal  and  gas,  8389 . 72 ;•  travelling  expenses, 
8983.51;  printing  and  stationery,  81,174.64;  fire  commissioner, 
840.91;  postage,  81,280.67;  exchange,  8205.52;  office  expenses, 
8699.81;  surveys,  8699.85;  underwriters,  8850.96;  insurance 
superintendence,  8295.47  ;  fire  brigade,  855.00;  auditors, 8225.00 ; 
law  expenses,  818.00 10,268  27 

i'otal  exi)enditure  in  Canada 8    160,497  86 

RISKS   AND  PREMIUMS. 

Fire  Riiks  in  Canada.  No.          Amount.  Premiums. 

Gross  ix)licie8  in  force  at  date  of  last  statement  ....  21,038  9   87,525,876  8  382,978  98 

Taken  during  the  year— new 7,078         13,229,196  133,967  96 

do                    renewed 6,859         14,400,791  148,442  12 

Total 34,975    8    65,155,863    $  665,889  06 

Deduct  terminated 14,819         25,782,650        269,124  07 


Gross  in  force  at  end  of  year 20,156    8   39,378,218    8  396,264  99 

Deduct  re-insured 674,790  8,800  41 


Net  in  force  at  31st  December,  1889 20,156    8   38,698,423    8  387,464  68 
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LIVERPOOL  AND  LONDON  AND  GhOBE— Continued. 

Total  number  of  policies  in  force  in  Canada  at  date 20,156 

Total  net  amount  in  force 838,698,423  00 

Total  premiums  thereon 387,464  58 

Subscribed  and  sworn  to,  2*7th  February,  1890,  by 

G.  F.  C.  SMITH, 

Chief  Agent 
(Received,  28th  February,  1890.) 


General  Statement  for  the  Year  ExniNa  31st  December,  1889. 
{Abstracted  from  Directors'  Report^  Liverpool,  Eng,,  2\st  May,  1890.) 

FIRE    department. 

The  fii'e  premium  income  for  the  year,  after  deducting  the  sump  paid  for 
re-insuring  surplus  risks,  amounts  to  £1,348,057.  The  losses,  inclusive  of  full  pro- 
vision for  all  claims  that  had  arisen  up  to  the  close  of  the  year,  amount  to  £769,407. 
The  account,  after  providing  for  expenses,  shows,  without  the  addition  of  interest,  a 
surplus  of  £159,270,  of  which  £21,000  has  been  left  in  the  fire  account  to  increase 
the  fire  re-insurance  fund,  and  the  balance  of  £138,270  has  been  carried  to  j)rofit  and 
loss  account. 

FIRE   ACCOUNT. 

£.      8.   d.  £        8.   d. 

Amount  of  fire  re-insiiranoe  fund  at  Losses  by  fire  after  deduction  of  re- 

the  beginning^  of  the  year 590,000    0    0        assurances 769,407  17    8 

Premiums  received  after  deduction  Expenses  of  management 178,874  18    2 

of  re-assurances 1,348,057  10    7    Commission 214,345  15  10 

Otlier  xja>inents,  viz.  : — 
Contributions  to  fire  brigades  at 
home  and  abroad.  .£  9,509  8  4 
State  taxes  (foreign)..    16,649  7  4 

26.158  15    8 

Amount  of  profit  earned  to  profit 

and  loss 138,270    3    3 

Amount  of  fire  re-insurance  fund  at 
the  end  of  the  year,  as  m  balance 
sheet 611,000    0    0 

£1,938,057  10    7  £1,938,057  10    7 
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THE  LONDON   AND  LANCASHIEE  FIEE   INSURANCE  COMPANY  OF 

LIVEEPOOL,  ENGLAND. 


Statement  for  the  Yeab  ending  31st  .December,  1889. 

Chairman — Duncan  Graham.  j         Manager — Charles  G.  Fothergill. 

Principal  Office — ^Liverpool,  England. 

(Organized  or  incorporated,  10th  December,  1861.) 

Agent  in  Ganada—WM.  A.  Sims.  |  Sead  Office  in  Canada— Toronto. 

(Commenced  business  iii  Canada,  April,  1880.) 


capital. 


Amount  of  joint  stock  capital  authoiized  and  subscribed  for.£l,84'7,500  $8,991,166  67 
Amount  paid  up  in  cash 184,750       899,116  67 


I 


I 


assets  in   CANADA, 

Amount  secured  by  way  of  loans  on  real  estate  in  Canada  by  bond  or 

mortgage,  first  lien 8       2,296  83 

Stocks  and  bonds  held  by  the  Company : — 

Par  value.     MarJcet  value. 
Canada  4  per  cent,  stock 8  107,006  67    $112,420  00 

In  deposit  with  Eeceiver-General 112,420  GO 

Cash  on  hand  at  head  office  1,936  83 

Cash  in  Dominion  bank 8,043  48 

Amount  of  cash  in  hands  of  agents  in  Canada 2,547  21 

Total  assets  in  Canada $    127,244  35 

LIABILITIES   IN   CANADA. 

Net  amount  of  losses  due  and  yet  unpaid 8  618  12 

do             do          adjusted  but  not  due 6,102  50 

do             do          claimed  but  not  adjusted 150  00 

do             do          resisted — in  suit  (accrued  previous  to  1889) 1,800  00 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada S       8,670  62 

Eeserve  of  unearned  premiums  tor  all  outstanding  risks  in  Canada 95,133  05 

Total  liabilities  in  Canada S    103,803  67 

INCOME   IN  CANADA. 

Gross  cash  received  for  premiums S  175,201  04 

Deduct  re-insurance,  rebate,  abatement  and  i-etum-premiums 2*2,053  41 

Net  cash  received  for  premiums S    153,147  03 

Interest  on  stock,  &c.,  paid  direct  to  head  office 4,282  ()5 

Interest  on  bank  account 98  05 


Total  income  in  Canada 8    157,528  33 
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LONDON  AND  LANCASHIEE  FlUF^Continued. 

EXPENDITURE  IN  CANADA. 

Amount  paid  during  the  year  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  $2,355.29) 8       2,415  06 

Amount  paid  for  losses  occurring  during  the  year 8     38,040  82 

Deduct  amount  received  for  re-insurance. 171  89 

Net  amotmt  paid  dtiring  the  year  for  said  losses 37,868  93 

Net  amount  paid  daring  the  year  for  Josses  in  Canada $     40,283  99 

Commission  or  brokerage,  including  commission  on  profits 29,268  50 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 472  19 

Taxes 2,488  45 

All  other  payments  in  Canada,  viz. : — Advertising,  $232.97  ;  supplies, 
$1,473.89 ;  board  expenses,  $423.07  ;  telegraph,  express,  postage 
and  exchange,  $1,153.33  ;  miscellaneous,  $503.21  ;  rent,  $700  ; 
telephone,  $45;  duty,  $250.03;  adjustment  fees,  $334.52;  maps, 
$343.85  ;  inspection,  $242.07  ;  Insurance  Department,  $137.11 5,839  05 

Total  expenditure  in  Canada .$     78,352  18 

RISKS   AND   PBEMIUMS. 

Fire  Risks  in  Canada.  No.  Amount.  Premiums. 

Gross  policies  in  force  at  date  of  last  statement. . . .  8,938  $    13,506,576  8  159,062  18 

Policies  taken  during  the  year— new 6,003  11,517,891  119,135  86 

do                      do               renewed 2,503  4,357,504  55,758  94 


Total 17,444    $  29,381,971       $  333,956  98 

Deduct  terminated 0,661         13,118,556  144,362  58 

Gross  in  force  at  end  of  year 10,783    $  16,263,416       $  189,594  40 

Deduct  re-insured 506,899  7,279  39 

Net  in  force  at  3l8t  December,  1889. . .  10,783    $   15,756,516       8  182,315  01 

Total  number  of  policies  in  force  in  Canada  at  date 10,783 

Total  net  amount  in  force $15,756,51()  00 

Total  premiums  thereon 182,315  01 

Subscribed  and  sworn  to,  27th  February,  1890,  by 

WM.  A.  M.  SIMS, 

Chief  Agent, 
(Eeceived,  1st  March,  1890.) 


General  Business  Statement  for  the  Year  ending  31st  December,  1889. 
(Abstracted  from  the  Directors'  Report^  Liverpool,  Eng.j  24:th  April,  1890.) 

The  net  premiums  received  for  the  year,  after  deduction  of  the  sums  paid  to  other 
companies  for  the  re-insurance  of  surplus  risks,  amounted  to  £587,084  13s.  Id., 
againet  £584,077  98.  2d.  in  the  previous  year.  The  net  claims  for  fire  losses  occur- 
ring during  the  year,  including  full  provision  for  all  such  as  were  not  adjusted  at  the 
time  of  closing  the  present  accounts,  amounted  to  £346,807  4s.  4d. 

After  deduction  of  all  commissions  and  expenses,  biid  debts,  depreciations  and 
other  outgoings,  a  balance  of  £69,202  198.  7d.  results  to  the  credit  of  the  company  on 
the  year's  transactions,  after  inclusion  of  the  interest  on  investments  and  other  receipts. 
Adding  this  amount  to  the  balance  of  £121,359  Os.  lOd.  brought  forward  from  the 
previous  account,  there  is  now  to  be  dealt  with  the  sum  of  £190,562  Os.  5d.,  less  the 
interim  dividend  of  3s.  per  share  (amounting  to  £11,112)  paid  in  November  last. 

d— 6i 
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LONDON  AND  LANCASHIRE  FiRE^Continued. 

The  director  propose  to  increase  the  reserve  and  re-insurance  fund  to  £400,000 
by  transferring  £20,000  to  that  account,  to  add  £19,570 19s.  7d.  to  the  balance  carried 
forward,  and  to  pay  on  30th  instant  a  fUrtber  dividend  of  59.  per  share,  free  of  income 
tax,  making,  with  the  interim  dividend,  a  total  of  8s.  per  share  for  the  year,  or  16 
per  cent,  on  the  paid  up  capital. 

The  dividend  now  proposed  to  be  paid  will  absorb  £18,520,  leaving  the  present 
financial  position  of  the  company  as  follows : — 

Capital  fully  subscribed £1,852,000    0    0 

Of  which  is  paid  up 185,200    0    0 

Eeserve  and  re-insurance  fund £400,000    0    0  )         - . ^  qoa    a    c 

Balance  carried  forward  140,930    0    5J        J>4U,y^u    u^  d 


Dr. 


INCOME  AND  EXPENDITURE  ACCOUNT. 


Cr. 


To  Fh'e  premiums  (le«8  re-insurances) 

Dividends  and  interest 

Profit  on  sale  of  investments 

Transfer  fees 


£         8. 

587,084  13 

23,236  17 

5,289    8 

24    5 


£    615,635    4    5 


£        s.d. 
By  Fire  losses  paid  and  outstanding.       346,807    4    4 

Commission,  including  contin- 
gent commission  of  1889  busi- 
ness        106,619    3    2 

Income  tax,  and  foreign  and 
colonial  state  taxes 9,959    9    4 

Management  and  general  ex- 
penses at  head  office,  branches 
and  abroad,  and  all  other  out- 
goings           83*046    8    0 

Balance  carried  to  general  fund.         69,202  19    7 

£    615,6^    4    5 
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THE  LONDON  ASSUEANCE  COEPOBATION  OF  LONDON,  ENGLAND. 


Statement  for  the  Yeab  ending  31st  December,  1889. 
Governor — Geo.  Wm.  Campbell,  Esq.        |  Secretary — J.  P.  Laurencb. 

Principal  Office— ^o.  7  Eoyal  ExohaDgo,  London,  E.G. 

Agent  in  Canada — C.  C.  Foster.  |  Sead  Office  in  Canada — ^Montreal. 

(Incorporated,  A.D.  1720.     Commenced  business  in  Canada,  1st  March,  1862.) 


CAPITAL, 


Amount  of  capital  authorized  and  subscribed  for $4,363,210  00 

Amount  paid  up  in  cash 2,181,605  00 


ASSETS  IN   CANADA. 

Par  value.       Market  value. 
•Montreal  Corporation  Stock 9  167,000  00      S  170,340  00 

Carried  out  at  market  value $  170,340  00 

Cash  on  hand  at  head  office  in  Canada 53  50 

Cash  in  Molson's  Bank ' 4,585  13 

Agents'  balances  in  Canada 5,181  97 

Total  assets  in  Canada >    180,160  60 

LIABILITIES  IN   CANADA. 
Net  amount  of  losses  claimed  but  not  adjusted $      1,789  89 

Total  amount  of  unsettled  claims  for  losses  in  Canada 8        1,789  89 

Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 62,980  09 

Ee-insurance  reserve  under  Life  Department 8,351  01 

Total  liabilities  in  Canada $      73,120  99 


INCOME   IN  CANADA. 

Gross  cash  received  for  premiums $    89,982  23 

Deduct  re-insurance,  reoate,  abatement  and  return-premiums 17,309  15 

Net  cash  received  for  fire  premiums $      72,673  08 

Interest  on  deposit  with  Receiver-General,  $167,000,  paid  to  head  office, 

England 6,680  00 

Total  cash  income  in  Canada >      79,353  08 

EXPENDITURE   IN  CANADA. 

Amor.nt  jmid  for  losses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  the  last  statement  at  811,141.47) 8     11,141  47 

Net  amount  paid  during  the  year  for  said  losses $     11,141  47 

Paid  for  fire  losses  during  the  year S     17,441  29 

Less  re-insurance 4, 104  91 


Net  amount  paid  during  the  year  for  said  losses 13,036  38 

*  Deposited  with  Receiver-General,  850,000,  being  on  account  of  Life  Branch. 
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LONDON  ASSUEANCB  COILPOBAHlOli^— Continued. 

Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada $  24,177  85 

Paid  for  commission  or  brokemge 10,917  46 

Paid  for  salaries,  fees,  and  all  other  charge^  of  officials  in  Canada. .» 6,895  88 

Paid  for  taxes  in  Canada 2,239  47 

All  other  payments  in  Canada,  viz. : — 

Bent  and  taxes,  $1,000 ;  office  expenses,  $873.10;  postage,  express 
and  telegraph,  $233.67 ;  printing  and  stationery,  $643.40  ; 
agency  expenses,  $43.90;  tariff  expenses,  $260.82;  maps, 
$30.75;  travelling  expenses,  $542.75;  advertising,  $113.50; 
sundry,  St.  John,  $97.10;  auditors,  $200 ;  special  subscription, 
$25 : 4,063  99 

Total  cash  expenditure  in  Canada $     48,294  65 

RISKS  AND   PREMIUMS. 

Fire  Risks  in  Canada.  No.          Amount.  Premiums. 

Oross  policies  in  force  at  date  of  last  statement 5,611  $   11,776,734  $  130,467  77 

Taken  during  the  year— new 2,246           5,648,548  43,540  38 

do                  do         renewed 2,001           5,107,405  46,273  45 


Total 9,758    8  22,532,687    $220,28160 

Deduct  tenninated 4,316         10,361,179  83,408  07 


(Jross  in  force  at  end  of  year    5,442    8   12,171,508    8  136,873  53 

Dwluct  re-insured 1,112,840  10,913  35 

Xet  in  force  at'31st  December,  1880 5,442    S  11,058,668    %  125,960  18 

Total  number  of  policies  in  force  in  Canada  at  date 5,442 

Total  net  amount  in  force : $11,058,668  00 

Total  premiums  thereon 125,960  18 

Subscribed  and  sworn  to,  7th  March,  1890,  by 

C.  C.  FOSTER 
(Received,  8th  March,  1890.) 
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THE  LONDON  MUTUAL  PIEE  INSUEANCE  COMPANY  OP  CANADA. 


Statement  foe  the  Year  ENbiNG  31bt  December,  1889. 

President — James  Grant.  |    Secretary  and  Agent — D.  C.  Macdonald. 

Principal  Office— London^  Ontario. 

(Organized  and  commenced  business  in  Canada,  A.D.  1859.) 


capital. 


A  mutual  Company,   having  no  stockholders,  but  merely  members  who  are 
insured,  and  who  are  only  bound  to  the  extent  of  their  premium  notes  given  for 


insurance. 


ASSETS. 


Value  of  real  estate  (less  encumbrances)  held  by  Company $       9,998  37 

Loans  secured  by  bonds  or  mortgages,  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  on  real  estate 100  00 

Municipal  debentures  owned  by  the  Company,  viz.  : — 

Par  value.  Market  value. 

*  City  of  Hamilton  debentureH 8     10,920  00  $     12,rm  00 

*  City  of  St.  Thomas  debentures 22,(i00  00  24,800  00 

*  Town  of  Tilsonburg  debeiitureH O.-VX)  00  7,475  (K) 

Total  par  and  market  values 9     40,020  00    $     44,893  00 


Carried  out  at  market  value 44,893  00 

Cash  on  hand  at  head  office 1,198  32 

tCash  in  Molson's  Bank 19,713  51 

Accrued  interest  on  debentures 976  28 

Agents'  balance^ 7,939  09 

Bills  receivable 1,023  95 

(Amount  of  same  overdue,  J523.95.) 

Premium  notes  on  hand $  465,324  51 

Leiw  amount  paid  thereon 167,220  05 

298,104  46 

(Total  assesBraentfi  on  premium  notes,  ^189,644.31.) 

Office  furniture 867  66 


Total  assets $   384,814  64 

LIABILITIES. 

Net  amount  of  fire  losses  adjusted  but  not  due $      6,387  36 

Net  amount  of  fire  losses  claimed  but  not  adjusted 13,899  51 

Net  amount  of  fire  losses  resisted,  not  in  suit 150  00 

$    20,436  87 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada 8     20,436  87 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Caua«la 290,309  36 

Total  liabilities $   310,746  23 

Surplus  of  assets  over  liabilities i     74,068  41 


*  De])osited  to  credit  of  Receiver-General. 

f  $7,000.00  of  this  amount  is  to  the  credit  of  the  Receiver-(jeneral. 

i^The  amount  of   the  loss  is  the  matter  in  dispute,  the  plaintiff  claiming  more  than  the  Company^ 
admits. 
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LONDON  MUTUAL  FlRE^Continued. 

INCOME. 

Gross  premiums  received  in  caah 8     33,249  04 

Gro88  cash  received  on  biUs  and  notes  for  premiums 101,507  62 

Gross  cash  received  for  premiums  $  134,756  66 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 3,060  23 

Net  ca«h  received  for  premiums $    131,696  43 

Bills  and  notes  received  during  the  year  for  premiums  and  remaining 

unpaid,  $154,893.86. 

Eeceived  for  interest  and  dividends  on  stocks,  and  all  other  sources 2,379  10 

Sundries,  viz.: — Cancelled  policies,  $168.14;  transfer  fees,  $370.86; 

steam  thresher  licenses,  $26  ;  assessments  in   advance,  $505.73  ; 

rent,  821 1,091  73 


Total  cash  income $    135,167  26 


EXPENDITURE. 

Paid  during  the  year  for  fire  losses  occurring  in  previous  years  (which  losses 

were  estimated  in  last  statement  at  821,894.83) $     23,014  17 

Paid  for  losses  occurring  during  the  year 69,373  63 

Total  net  amount  paid  during  the  year  for  fire  losses. $     92,387  80 

Commission  or  brokeratre 20,325  94 

Taxes 253  14 

Salaries,  fees  and  all  other  charges  of  oflSciaU 14,161  36 

Miscellaneous  payments,  viz. : — Bank  commission,  $21.78  ;  law  ex- 
penses, $492.65  ;  postage,  $1,286.19  ;  stationery,  $293.40 ;  printing, 
$236.05  ;  advertising,  $863.82 ;  rent,  $937.50 ;  sundries,  $550.72 ; 
rewards  and  gratuities,  $45.50  ;  Government  inspection,  $150.92  ; 
interest,  $875.42;  Government  legislation,  $166.60 5,920  55 

Total  cash  expenditure $    133,048  79 

CASH  ACCOUNT. 

1888.  Dr. 

Dec.  31.  To  Balance  in  hand  and  in  banks  at  this  date $  20,721  73 

1889. 

Dec.  31.        Income  as  above 135,167  26 

From  realization  of  investments 100  00 

Borrowed  during  year  40,000  00 


$  195,988  99 

1889.  Cr. 

Dec.  31.  By  Expenditure  during  year,  as  above $  133,048  79 

Investments 9,028  37 

Borrowed  money  returned 40,000  00 

Balance  in  hand  and  in  banks  this  date 13,911  83 


$    195,988  99 
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LONDON  MUTUAL  FmE^Cancluded. 

RISKS  AND   PREMIUMS. 

Fire  Risks  in  Canada,  No.  Amount.        Premiums. 

Gross  policies  in  force  at  date  of  last  statement 42,243    $   43,151,845    $  663,040  20 

Taken  during  the  year  -new 13,726         15,729,425        196,497  61 

Total 55,969    $   58,880,770    $759,537  81 

Deduct  terminated 13,594         15,530,207        171,276  13 

Gross  in  force  at  end  of  year 42,375    $    43,350,563    8  588,26168 

Deduct  re-insured 212,960  1,789  61 

Net  in  force  at  Slst  December,  1889 42,375    $   43,137,603    S  586,472  07 

Total  number  of  policies  in  force  at  date 42.375 

Total  net  amount  in  force $43,137,603  00 

Total  premiums  thereon 586,472  07 

Subscribed  and  swoj'n  to,  25th  February,  1890,  by 

JAMES  GRANT, 

President, 
D.  C.  MACDONALD, 

Secretary, 
(Eeceived,  27th  February,  1890.) 
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THE  NATIONAL  ASSURANCE  COMPANY  OF  IRELAND. 


Statement  for  the  Year  ending  24th  December,  1889. 

Secretary — Harold  Enqslbagh.         |  Principal  Office — ^Dublin. 

Agent  in  Canada — ^L.  H.  Boult.  |  Sead  Office  in  Canada — Montreal. 

(Organized  or  inoorporated,  1822 ;  commenced  business  in  Canada,  2nd  April,  1883.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized £2,000,000    $9,733,333  33 

Amount  subscribed  for 1,000,000      4,866,666  67 

Amount  paid  up  in  cash 100,000         486,666  67 


assets  in  CANADA. 

Stock  in  deposit  with  Receiver-Geneml,  viz. : — 

Par  value.     Market  value. 
Canada  4  per  cent,  stock $  100,161  00    S  108,178  88 

Carried  out  at  market  value S  108,173  88 

Cash  on  hand  at  head  office  in  Canada 78  30 

Cash  in  Bank  of  Toronto 539  17 

Amount  of  cash  in  the  hands  of  agents  in  Canada 4,564  30 

Office  furniture,  including  maps,  plans,  books,  &c 3,220  54 

Total  assets  in  Canada 8    116,576  19 

LIABILITIES   IN  CANADA. 
Net  amount  of  losses  in  Canada,  due  and  yet  uni)aid $  370  00 


Total  net  amount  of  unsettled  claims  for  losses  in  Canada $  370  00 

Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 41,549  72 


Total  liabilities  in  Canada   S     41,919  72 

INCOME   IN   CANADA. 

Gross  cash  received  for  premiums $  112,242  73 

Deduct  re-insurance,  rebate,  abatement  and  return- premiums ^ 35,189  59 

Net  cash  received  for  premiums $     77,053  14 

♦Interest  on  stock 4,006  44 

Total  cash  income  in  Canada 9     81,059  58 

EXPENDITURE   IN   CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  the  last  statement  at  «3,400.00) $      4,459  61 

Deduct  amoimt  received  for  re-insurance 124  04 


Net  amount  paid  during  the  year  for  said  losses $      4,335  57 

Amount  paid  for  losses  occurring  during  the  year $    45,019  80 

Deduct  amount  received  for  re-insuranodk 11,918  11 


Net  amount  paid  during  the  year  for  said  losses $    33,101  75 

•Paid  direct  to  head  office,  Dublin. 
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NATIONAL  OF  mELAJSJ)— Continued. 

Net  amount  paid  during  the  year  for  fire  losses $  37,431  32 

Commission  or  brokerage  in  Canada 13,708  22 

Saiaries,  fees  and  all  othe  •  charges  of  officials  in  Canada 3,641  50 

Taxes  in  Canada 2,378  80 

Miscellaneous  expenditure,  viz.: — Rent,  9375.43;  advertising,  $523.52"; 
travelling  expenses,  $459.06;   stationery,  $864.38;    plans,  maps, 

&c.,  $802.45;  all  other  expenses,  $1,507.16 4,532  00 

Total  cash  expenditare  in  Canada $     61,697  84 

BISKS  AND   PREMIUMS. 

A  ^ „♦  Premiums 

Amount.  ^^^^^ 

Gross  policies  in  force  at  date  of  last  statement $    8,943,460    8  102, ()32  53 

Policies  taken  during  the  ye^r — new  and  renewed 9,951,260        112,224  41 


Total 8  18,894,720    $214,856  94 

Deduct  terminated 9,164,594        104,760  72 


Gross  in  force  at  end  of  year 8    0,730,126    8  110,096  22 

Deduct  re-insured 2,325,023  26,996  77 


Net  in  force  at  24th  December,  1889 S_7, 405,103    $     83,099  45 

Total  number  of  policies  in  force  in  Canada  at  date No  rotura. 

Total  net  amount  in  force $7,405,103  00 

Total  premiums  thereon 83,099  45 

Subscribed  and  sworn  to,  18th  February,  1890,  by 

LOUIS  H.  BOULT, 

Chief  Agent. 
(Eeceived,  19th  February,  1890.) 

General  Business  Statement  for  the  Year  ending  318t  December,  1889. 
(^Abstracted  from  Directors'  Report,  Buhlin,  2Qth  March,  1890.) 

In  the  Fire  Department  the  income  still  continues  to  show  a  steady  increase.  The 
premiums  were  £199,358 17s.  lOd.  being  £6,724  98.  Id.  in  excess  of  those  for  the  pre- 
vious year.  The  claims  were  £122,680  86.  Id.  as  against  £121,933  3s.  in  1888.  The 
balance  of  this  account  amounted  to  £17,955  Is.  4d.  as  against  £13,750  lis.  7d.  for  the 
previous  year. 

In  last  year's  report  the  directors  referred  to  the  desirability  of  strengthening 
the  reserves.  They  are  glad  that  the  favorable  results  for  the  year  1889  will  enable 
still  further  eflfect  to  be  given  to  this  policy. 

The  fire  insurance  fund  at  the  commencement  of  the  year  was  £92,000,  to  which 
it  is  now  proposed  to  add  £13,000,  bringing  the  fund  up  to  £105,000. 

The  profit  and  loss  account  shows  a  credit  balance  of  £39,437  5s.  5d.,  out  of 
which  the  directors  propose  to  recommend  a  payment  of  £6,000,  which,  with  the 
interim  dividend  of  £5,000  paid  in  September  last,  will  be  11  percent,  on  the  paid-up 
capital.  After  payment  of  the  dividend,  and  passing  the  £13,000  to  the  fire  insu- 
rance fund,  there  will  be  carried  forward  £20,437  5s.  5d.  to  the  current  year's  account. 

Dr. 

18S9. 
Jan.      1 .     Amount  of  fire  insurance  fund  at  the  beginning  of  the  year.£  81,039  13    6 
Dec.    31.     Added  out  of  profits  for  year  1888 10,06()    6    6 

£       92,000    0    0 

Premiums  received  (after  deduction  of  re-assurances) 199,358  17  10 

£     291,358  17  10 
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NATIONAL  OF  UXEIjAND— Continued. 

Cr. 
1889. 

Dec  31.   Claims  by  fire,  (after  deduction  of  re-assurances) £  122,680  8  1 

Commii*sion 47,269  1  7 

Expenses  of  management 11,454  6  10 

Profit  and  loss,  for  amount  transferred 17,955  1  4 

Amount  of  fire  insurance  fund  at  the  end  of  the  year 92,000  0  0 


£     291,358  17  10 


PROFIT  AND  LOSS  ACCOUNT. 

Dr. 

1889. 

Jan.  1.      Balance  of  account  for  year  ended  31st  December,  1888. .  .£  36,344    6    9 
Dec.  31.      Les8  amount  passed  to  credit  of  fire  inBurauce  fund 10,960    6    6 


£  25,384    0  3 

Interest  and  dividends  not  carried  to  other  accounts 7,011  15  0 

Amount  transferred  from  Life  Fund  No.  1 1,647     6  2 

Amount  transferred  from  Fire  Account 17,955     1  4 

Amount  due  bv  Great  Britain  Life  Fund 186    3  6 


£       52,184     6    3 


Cr. 

1889. 
Deo.   31      Di\  idend  to  shareholders,  being  final  dividend  for  year 

1888 £  6,000    0    0 

Interim  dividend  for  year  1889 5,000    0    0 


-£         11,000      0      0 

Wear  and  tear,  and  repairs 247     0  10 

Expenses  of  management  not  charged  to  other  accounts. .  1,500     0     0 

Balance  at  end  of  the  year £  .'50,437    5    5 

Less  dividends  as  above  11.000    0    0 

39,437    6     5 

£       52,184    6     3 
BALAXCE  SHEET. 

LIABILITIES. 

Shareholdei-s'  capital £     100,000     0     0 

Life  Assurance  Fund,  No.  1 £  2<;,218    9    9 

do  do  No.  2 80,010  13    3 


106,238  3     0 

Annuity  fund 18,418  6  10 

Fire  insurance  fund 92,000  0     0 

Profit  and  loss 39,437  5     5 

Investment  Fluctuation  Fund  : — 


Life  account,  No.  2 £    219    8    9 

(ieneral  accounts  012  15  11 


832    4    8 


£    356,925  19  11 

Late  Royal  Exchange  Assurance  Comiiany  of  Dublin €  1,H68  12    6 

l->ividenda  and  bonuses  unclaimed t 1,H37    0    0 

Loan  account  . .         5,750    0    0 

Outstanding  fire  losses  and  expenses 3,(>50    0    0 

Claims  under  life  policies,  admitted  but  not  paid 1,075    0    0 

Bills  payable 2,404    8  11 
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NATIONAL  OF  IRELAND—(7(m<m«a?. 

Liberal  Annuity  Company  of  Dublin  Tnwt  Fund £  62,014  12  3 

Balance  due  to  "National  Assurance  Company  of  Ireland 1,1<M}    3  4 

Dublin  Widows'  Trust  Fund £  22,123  13  7 

Baliuice  due  to  National  Assurance  Company  of  Ireland 998  18  8 

Great  Britain  Trust  Fund:— 

Amount  of  funds,  as  per  first  schedule £95,294  19  11 

Claims  UD^id  (admitted  and  unadmitted) 3,933  14  3 

Due  to  poucy  holders'  trustee 52  10  0 

Due  to  the  National  Assurance  Company  of  Ireland 446    4  8 


63,119  15    T 
23,122  12    3 

99,727    8  10 


£  549,540  18  0 

ASSETS. 

£  s.  d. 

Mortgages  on  property  within  the  United  Kingdom 152,130  2  4 

Loans  on  the  Company's  life  policies 5,291  0  0 

Investments : — 

£20,627  4s.  3d.  Government  2f  per  cent,  consolidated  stock.  18,732  18  9 

19,450  Bank  of  Ireland  stock 58,291  13  0 

20,580  198.  9d.  Canada  4  per  cent,  inscribed  stock 21,420  2  9 

1,500  Dublin,  Wicklow  and  Wexford  Railway  5  per  cent. 

preference  stock 1,848  15  6 

2,600  Pittsburg,  Fort  Wayne  and  Chicago  Railway  7  per    . 

cent,  guaranteed  shaie!^ 4,051  2  0 

6,000  Great  Northern  Railway  (Ireland)  4:^  per  cent,  de- 
benture stock 6,000  0  0 

2,000  Great  Northern  Railway  (Ireland)  3^  per  cent,  pre- 
ference stock 1,568  19  3 

1,500  London  and  North  Western  Railway  4  per  cent,  pre- 
ference stock 1,511  5  0 

4,568  India  3  per  cent,  stock 3,989  10  7 

1,000  India  3J  per  cent,  stock 1,093  15  0 

500  Great  Northern  and  Western  Railway  (of  Ireland) 

4 J  per  cent,  debentures 620  0  0 

1,645  Dublin  and  Kingstown  Railway  slock 4,238  1  0 

Glasgow  Salvage  Corps  building  shares 350  0  0 

Company's  Premises,  head  office  and    branches   (freehold),   and 

furniture 25,745  13  1 

Landed  and  house  property  (freehold  and  leasehold) 6,344  14  7 

Advance  on  ^^overnment  atock 3,000  0  0 

Advance  on  pensions  and  annuiiio 3,190  0  0 

Advance  on  personal  security 512  18  6 

Agents' balances  on  life  account 1,527  9  5 

Agents'  Hnd  re-assurance  balances  on  tire  account,  including  out- 
standing premiums 39,285  19  5 

Outstanding  life  premiums  («*ecured  on  policies) 1,138  7  S 

Outstanding  interest 3,977  19  4 

Other  amounts  due  to  the  Company  (securctl ) 1,835  17  1 

National  Assurance  shares,  held  by  the  Company 100  0  0 

Cash  in  hand 88  15  3 

Balance  at  bankers'.  3,135  15  2 

Dublin  Widows' Trust  Fund 998  18  8 

Great  Britain  Trust  Fund 446  4  8 

Liberal  Annuity  Company  of  Dublin 1,105  3  4 
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NATIONAL  OF  IRELA-SJ>— Concluded. 

Liberal  Annuity  Company  of  Dublin  Trust  Fund  : — 

Interest  outstanding £       138  18    9 

Investments : — 

£10,000  Midland  Great  Western  4|  per  cent,  debenture  stock 10,125  14    4 

900  Great  Southern  and  Western  Railway  4  per  cent,  deben- 
ture stock 899  12    1 

9,700  Great  Southern  and  Western  Railway  4  per  cent,  prefer- 
ence stock 10,178    0    9 

5,000  Dublin,  Wicklow  and  Wexford  Railway   4^  per  cent. 

debenture  stock 6,006    9    8 

9,000  Belfast  and  Noi'them  Counties  Railway  4^  per  cent. 

preference  stock 9,276    0    0 

5,000  Dublin  Port  and  Docks  4  per  cent,  mortgage  bonds 5,000    0    0 

3,447  Os.  lid.  India  3  per  cent,  stock 3,000    0    0 

9,500  Dublin  Corporation  Waterworks  4^  per  cent,  mortgage 

bonds 9.500    0    0 


Dublin  Widows'  Trust  Fund  :— 

Disparity  notes £         47  19    9 

Investments : — 

£600  Bank  of  Ireland  stock 1,830    0    0 

10,000  Great  Northern  and  Western  Railway  (of  Ireland)  4^  per 

cent,  debenture  stock 9,800    0    0 

3,500  Waterford  and  Limerick  Railway  1^  per  cent,  debenture 

stock 3,552  10    0 

4,000  Belfast  and  Northern  Counties  Railway  4  per  cent,  debenture 

stock 3,830    0    0 

2,000  Canadian  Pacific  Railway  5  per  cent,  re^tered  bonds 2,138    2    6 

1,200  Cleveland  and  Pittsburg  Kail  way  7  per  cent,   guaranteed 

shares 1,924    0    0 


Great  Britain  Ti'ust  Fund 

Mortgages  on  property  withi 

Loans  on  Society's  policies 19,208    1    0 


Mortgages  on  property  within  the  United  Kingdom £    4,190    0    0 

olic'  '^ 


£  23,398    1  0 

Investments : — 

Prussian  4  per  cent,  consols  and  <!(ennan  Government  bonds 6,318  18  4 

1,000  Bank  of  England  stock 2,986    5  0 

5,000  Grand  Trunk  Railway  5  per  cent,  debenture  stock 5,685  11  9 

4,800  Baltimore  and  Ohio  4i  per  cent,  railway  bonds 4,969    5  0 

4,200  Atlantic  and  St.  Lawrence  6  per  cent,  railway  bonds 5,651    3  9 

2,500  Dublin  Corporation  4^  per  cent,  waterworks  bonds 2,562  10  0 

1,000  Dublin  Port  and  Docks  4  per  cent,  bonds. 1,012  19  3 

8,000  Great  Northern  Railway  Company  of  Ireland  3J  per  cent. 

Dungannon  preference  stock 7,390    0  0 

5,000  Belfast  and  Co.  Down  Railway  44  per  cent,  preference  stock.  5,590    0  0 

7,000  South  Australian  4  per  cent,  inscribed  stock 7,193    6  1 

2,000  Queensland  4  per  cent,  inscribed  stock 2,052  10  0 

2,000  Canadian  Pacific  railway  5  per  cent,  bonds 2,122  10  0 

1,979   38.    4d.  Pittsburg,   Fort  Wayne  and  Chicago  Guaranteed 

7  per  cent,  shares 2,971    8  2 

£48  per  annum  East  Indian  Railway  A  Annuities 1,185    8  0 

Reversions 5,192    5  9 

House  property  (freehold) 7,200    0  0 

Half  premiums  on  loan 995    8  4 

Outstanding  premiums 964    1  1 

Outstanding  interest 1,024    9  11 

Agent's  balance  (Berlin  agency) 340    6  10 

Cash  balances : — 

In  court 500    0  0 

At  Society's  bankers' 2,421  10  7 


53,119  15  7 


23,122  12  3 


99,727  8  10 
£549,540  18  0 
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NOBTH  BRITISH  AND  MEECANTILB  INSURANCE  COMPANY. 


Statement  for  the  Year  ended  30th  November,  1889^ 

President — His  Grace  the  Duke  op  Roxbitrghe. 

Chairman — David  Davidson. 

Managing  Director  in  Canada — Thomas  Davidson. 

Principal  Offices — Edinburgh  and  London.  |  Head  Office  in  Canada — ^Monti-eal. 

(Organized  or  Incorporated,  1809.    Commenced  business  in  Canada,  1862.) 


capital. 

Amount  of  joint  stock  capital  authorized,  £3,000,000  sterling 814,600,000  00 

Amount  subscribed  for,  £2,500,000  sterling 12,166,666  67 

Amount  paid  up  in  cash,  £626,000 3,041,666  67 


ASSETS   IN   CANADA. 

Beal  estate  (less  encumbrances)  in  Canada  held  by  the  Company,  viz.  :— 

Four  gtory  buildinff,  situate  N.-W.  corner  of  St.  Frangois-Xavier  and  Hos- 
pital streets,  ^lontreal,  occupied  by  the  Company  and  tenants  as  offices .  $70,000  00 

Three  story  building,  26  Wellington  street,  Toronto,  occupied  by  the  Com- 
pany and  tenants  as  offices 25,000  00 

Lot  on  Canterbury  street,  St.  John,  N.B.,  on  which  the  former  office  of 

the  Company  stood 3,240  00 

$     98,240  00 

Loans  secured  by  bonds  or  mortgages  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  upon  real  estate 260,000  00 

Canadian  stocks  and  bonds,  viz. : — 

Par  Value.  Market  Value, 

Montreal  Harbor  bonds 8  175,000  00  9  189,125  00 

Montreal  Corporation  bonds 7,000  00  7,165  00 

Montreal  Corix)ration  stock 12,000  00  13,650  00 

County  of  Middlesex  bonds 13,000  00  14,137  50 

Province  of  Manitoba  bonds 31,146  67  35,507  20 

Province  of  New  Brunswick  bonds 75,000  00  76,937  50 

Township  of  York  bonds 19,000  00  21,470  00 

Depo8it€-d  with  Receiver-Greneral  in  trust  for  security 

of  ijolicy-holders 8  332,146  67       9  357,992  20 

Other  investments  in  control  entirely  of  the 
Company : — 

City  of  Montreal  stock 36,700  00  41,746  25 

City  of  Montreal  bonds  .a 18,500  00  18,950  00 

City  of  Stratford  bonds 30,000  00  31,725  00 

City  of  Halifax  stock  (permanent) 15,000  00  18,000  00 

Province  of  Quel)ec  bonds 51,000  00  57,630  00 

City  of  Hamillbn  Iwnds,  payable  half-yearly  instalments  106,494  00  112,351  17 

City  of  Ottawa  bonds 50,000  00  54,750  00 

City  of  Brantford  bonds 20,000  00  21,900  00 

County  of  Carleton  bonds 10,000  00  10,950  00 

County  of  Middlesex  bonds 60,000  00  61,950  00 

Town  of  Parkdale  bonds 27,8(iO  00  30,50<)  70 

Town  of  Goderich  bonds 65,000  00  72,ti32  50 

Town  of  Welland  bonds 32,000  00  36,000  00 

Town  of  Woodstock  bonds a5,000  00  42,087  50 

Town  of  WoodsUxjk  bonds 25,000  00  31,fW7  50 

at,  James'  Cathedral  bonds 75,000  00  75,000  00 

Present  value  of  Province  of  Ontario  Railway  Subsidy 

Fund  certificates 90,741  99  90,741  99 

Present  value  Town  of  Chatham  bonds 27,067  89  27,067  89 

Total  par  and  market  value 81,107,510  55      81,193,668  70 
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NORTH  BRITISH  AND  WERCAmULE^Continued. 

Carried  out  at  market  value 1,193,668  70 

Loan  to  London  and  Canadian  Loan  and  Agency  Company  on  security 

of  bonds 146,000  00 

Cash  on  hand  at  head  office  in  Canada 31  33 

Cash  in  Bank  of  Montreal,  Montreal 22,053  71 

Interest  accrued  and  unpaid  on  stocks  and  bonds < 25,373  14 

Agents'  balances 21,967  50 

Office  furniture  and  supplies  in  Montreal,  Toronto  and  St.  John,  N.B...  2,500  00 

Total  assets  in  Canada $1,769,834  38 


LIABILITIES  IN  CANADA. 

Net  amount  of  fire  losses  in  Gfitnada  reported  or  supposed,  but  not  claimed  (of 

which  $740  accrued  in  previous  years) S     12,689  33 

Net  amount  of  fire  losses  in  Canada  resisted — in  suit — (accrued  in  previous 

years) 6, 440  00 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada 8  19,129  33 

Beserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.  211,279  85 

Be-insurance  fund,  under  the  Life  Insurance  Branch 308,038  03 

Due   and   accrued  for  salaries,  rent,  advertising,  agency   and  other 

miscellaneous  expenses 8,520  51 

Total  liahilities  in  Canada $  546,967  72 


INCOME  IN  CANADA, 

Cash  received  for  fire  premiums. $  364,238  67 

Deduct  re-insurances,  &c 56,558  23 


Net  cash  received  for  fire  premiums $   307,680  44 

Received  for  interest  and  dividends 57,350  91 

Rents  (net) 4,518  88 

Total  cash  income  in  Canada $   369,550  23 


EXPENDITURE  IN  CANADA. 

^aid  during  the  year  for  fire  losses  occurring  in  previous  years 
(which  losses  were  estimated  in  the  last  statement  at 
$26,310.27) $    24,445  20 

Lws  amount  received  for  re-insurance 4,690  13 


Net  amount  paid  during  the  year  for  said  losses $    19,755  07 


Paid  for  fire  losses  occurring  during  the  year 8  225,835  95 

L^«  re-inauranoe 46,661  08 


Net  amount  paid  for  said  losses 8  180,174  87 


Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada $  199,929  94 

Commission  or  brokerage 43,776  40 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 21 ,861  05 

Taxes  in  Canada 3,042  45 

9— 7J 
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XORTH  BEITISH  AND  MERCANTILE— Confmwcd 

All  other  expenditure  in  Canada,  viz.: — Advertising,  printing  and 
stationery,  $3,138.18  ;  electric,  gas  and  water  i^ates,  $417,65  ; 
Underwriters'  Association,  $972.73 ;  travelling  expenses,  $1,029.56 ; 
office  furniture,  $458.81 ;  Auditors'  fees  and  legal  expenses,  $398.00 ; 
rents,  $4,371.00;  fire  brigades,  $65.00 ;  insurance  superintendence, 
$189.88;  other  miscellaneous  expenses,  $1,440  94;  postage  and 
telegrams,  $2,132.37 ;  plans,  $961.02 ;  freight  and  duty,  $151.57 ; 
telephones,  $94.70 ;  fire  marshal's  salary,  $40.91.  Total,  $16,462.32. 
Less  proportion  of  expenses  chargeable  to  Life  Branch,  $1,500 14,962  32 


Total  cash  expenditure $   283,572  16 

RISKS  AND  PREMIUMS. 

Fire  Risks  in  Canada.  No.           Amount.  Premium8. 

Gro08  policies  in  force  at  date  of  last  statement 21,997  8   41,346,756  8  446,363  20 

Taken  during  the  year— new 7,600         15,747,476  165,963  91 

do                      renewed 8,474         17,409,931  189,788  88 


Total 38,071    $  74,504,162    $  802,115  99 

Deduct  terminated 14,707         31,774,586        343,368  40 


Gross  in  force  at  end  of  year 23,364    $  42,729,576    $  458,747  69 

Deduct  re-insured 3,734,041  42,594  aS 

Net  in  force  30th  November,  1889. .    23,364    $   38,995,535    8  416,153  26 

Total  number  of  policies  in  force  at  date 22,364 

Total  net  amount  in  force $38,995,535  00 

Total  premiums  thereon 416,153  26 

Subscribed  and  sworn  to,  6th  March,  1890,  by 

THOMAS  DAVIDSON. 
(Eeceived,  7th  March,  1890.) 


General  Business  Statement  for  the  Year  ending  3  1st  December,  1889. 
(^Abstracted  from  the  Directors*  Report^  Edinhurghy  Scotland,  2bth  April,  1890.) 

FIRE   business. 

In  1889  the  premiums  received  amounted  to £  1,549,203  16    5 

Deduct  re-insurances 279,172  15    1 

Net  premiums £  1,270,031    1    4 

During  1888  the  premiums  received  amounted  to  £1,552,640  18    6 

Deduct  re-insurances 270,385  18    9 

Net  premiums 1,282,254  19    9 

The  net  losses  by  fire  have  amounted  to  the  sum  of  £710,801  16s.  2d.,  which  in- 
cludes a  full  estimate  of  all  claims  that  had  arisen  prior  to  31st  Decenber,  1889. 

After  setting  aside  as  usual  one-third  of  the  net  premiums  of  the  year  to  provide 
for  liabilities  on  current  policies,  the  balance  at  the  credit  of  profit  and  loss  account 
for  1889  amounts  to  £298,719  12s.  3d.  This  includes  the  unappropriated  balance, 
brought  forward  from  1888,  of  £65,125  17s.  9d. 
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THE  NOBTHEBN  ASSUEANCE  COMPANY. 


Statement  fob  the  Year  ending  SIst  Deoembeb,  1889. 
Chairman — ^Alexander  Davidson.  |  Oeneral  Manager — ^Jas.  Valentine. 

Principal  Offices — ^London  and  Aberdeen. 

Eead  Office  in  Canada-^KontreBl.  \  Agent  in  Canada — Eobt.  W.  Tyre. 

(Organized  or  Incorporated,  1836.    Commenced  business  in  Canada,  1867.) 

capital. 

Amount  of  joint  stock  capital  authorized  and  subscribed 

for £3,000,000   $14,600,000  00 

Amount  paid  up  in  cash 300,000       1,460,000  00  ' 

ASSETS  IN  CANADA. 

Stocks  and  bonds  in  deposit  with  Beceiver-General : — 

Par  value. 

British  Columbia  bonde $      100,253  83 

City  of  ToEmto  bonds 111,446  67 

Total  par  value 8      211, 700  00 

Carried  oat  at  par  value $       211,700  00 

Cash  in  hand  at  head  office ^ 388  24 

Cash  in  Bank  of  Montreal 5,685  23 

Cash  in  the  hands  of  agents  in  Canada 11,019  34 

Insurance  maps  and  plans ^ 4,000  00 

Office  fixtures  and  furniture 1,000  00 

Total  assets  in  Cadada <       233,792  81 

LUBILITIES  IN  CANADA. 

Netamount  of  loBses  in  Canada  adjusted  but  not  due $         750  00 

do  do  claimed  but  not  adjusted  1,478  02 

do  do  resisted,  in  suit  (accrued  in  previous  years). . .  625  00 

Net  amount  of  unsettled  claims  for  losses  in  Canada $       2,853  02 

Seserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.     123,033  00 

Total  liabilities  in  Canada >    125,886  02 

INCOME  IN  CANADA. 

Gross  cash  received  for  fire  premiums $  202,058  81 

I^ednct  re-inBuraace,  rebate,  abatement  and  return-premiums 31,453  97 

Xet  cash  received  for  fire  premiums $    170,604  34 

^terest  and  dividends  on  stock  and  all  other  sources 12,580  33 

Total  cash  income  in  Canada 9    183,184  67 

EXPENDITURE  IN  CANADA. 

Astoont  paid  during  the  year  for  fire  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  $5,944.68) $      6,044  68 

Pfid  for  fire  loeaee  occurring  during  the  year  $  98)821  44 

iMoct  re-insuranoes r 17,591  86 

K^  amount  paid  for  said  losses 80,780  08 

'Interest  paid  direct  to  head  office,  London. 
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THE  NOKISE^TS— Continued. 

Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada $     86,774  76 

Commission  or  brokerage  in  Canada 22,346  31 

Salaries,  fees,  and  all  other  charges  of  officials  in  Canada 10,922  78 

Taxes  in  Canada 1,655  50 

Miscellaneous  payments,  viz.: — ^Map^,  $365.95;  exchange,  $184.79; 
postage,  $1,095.33;  Underwriters'  Association,  $564.71;  rents, 
$2,103.57;  stationery,  $843.19;  travelling  expenses,  $1,065.55; 
advertising,  $745.25;  auditors,  $187.50;  office  expenses,  $1,454.17         8,610  01 

Total  expenditure  in  Canada $    130,309  36 

BISKS  AND   PREMIUMS. 
Fire  Risks  in  Canada.  No.  Amount.  ^^^* 

GhroM  policies  in  force  at  date  of  last  statement 11,632    $  19,454,071    $  239,704  05 

Taken  during  the  year— new 5,682         10,842,297         119,800  17 

do  do  renewed 3.279  6,203,766  82,258  14 

Total 20,493    $  36,500,133    $441,762  36 

Deduct  terminated 8,354         15,938,116        177,951  20 


Groes  in  force  at  end  of  year 12,139    $  20,562,017    $  263,811  16 

Deduct  re-insured 1,161,062  17,745  16 


Net  in  force  31st  December,  1889. . .  12,139    9  19,400,955    $  246,066  01 


Total  number  of  policies  in  force  in  Canada 12,139 

Total  net  amount  in  force $  19,400,955  00 

Totrl  premiums  thereon 246,066  01 

Subscribed  and  sworn  to,  26th  February,  1890,  by 

EOB'T.  W.  TYRE, 
(Received,  27th  February,  1890.)  Chief  Agent 

General  Business  Statement  fob  the  Year  ending  31st  DECEMSEa,  1888. 
(Abstracted  from  Directors'  Report,  Aberdeen,  14fA  June,  1889.) 

FIRE   department. 

The  premiums  received  last  year  amounted  to  £615,582  17s.  lid.,  showing  an 
increase  of  £8,664  14s.  6d.  over  those  of  the  previous  year. 

The  losses  amounted  to  £345,344  10s.  3a.,  or  56'1  per  cent,  of  the  premiums 
The  general  average  of  the  experience  of  the  Company  ffom  the  beginning  is  now 
59*1  per  cent. 

The  expenses  of  management  (including  commission  to  agents  and  charges  ol 
every  kind)  came  to  £206,415  8s.  8d.,  or  33*53  per  cent,  of  the  premiums,  which  is 
•13  per  cent,  lower  than  the  ratio  of  the  previous  year. 

The  result  is  that,  after  reserving  the  usual  33  per  cent,  of  the  premiums  tc 
cover  liabilities  under  current  policies,  a  profit  was  earned  of  £60,934  14s.  Id.,  which 
sum  has  been  transferred  to  the  credit  of  the  profit  and  loss  account. 

PROFIT  AND  LOSS. 

£        9.    d 

The  balance  of  the  profit  and  loss  account  is 120,299  10  U 

Deducting  from  which  the  instalments  appertaining  to  the  years 
1889  and  1890  (of  £7,500  each)  of  the  "  Shareholdei-s'  Life 
Bonus"  declared  in  the  year  1886 15,000    0    C 

There  remains  an  unappropriated  balance  of £  105,299  10  1( 
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THE  l^OHTRERHf— Continued. 
This  8am  is  made  up  as  follows : — 

Amount  brought  forward  from  the  year  1887,  after  giving  effect  to  the 

various  resolutions  passed  at  last  general  meeting £  20,146  0  2 

Profit  on  fire  account  of  1888 60,934  14  1 

Interest  on  investments,  after  deducting  the  portions  belonging  to  the 

life,  annuity  and  staff  funds  respectively 61,256  2  5 

Profit  on  investments  realized 1,715  9  3 

Transfer  dues 67  2  6 


£     144,109    8    5 

Less— Interim  dividend  paid  in  December  last £30,000    0    0 

Sundry  debits  as  detailed  in  account 8,809  17    7 

88»809  17    7 


£    106,299  10  10 


Out  of  the  unappropriated  balance  the  Directors  propose : — 

To  add  to  the  fire  fund  (which  will  then  stand  at  £775,000) £  60,000    0    0 

To  pay  a  further  dividend  on  account  of  the  year  1888  of  £1  per  share, 

absorbine... 30,000    0    0 

To  pt^  (in  adfdition  to  the  fourth  instalment,  now  due,  of  6s.  per  share 
of  tne  ''Shareholders'  life  Bonus")  a  second  bonus  of  lOs.  per 

share  on  account  of  the  year  1888,  absorbing 15,000    0    0 


96,000    0    0* 


Leaving  to  be  carried  foi-ward £   10,299  10  10- 

i  FIRE  account!  £        s.    d^ 

Amount  of  fire  fund  at  the  beginning  of  the  year 675,000    0    0 

Amount  transferred  from  profit  and  Toss  account  in  terms  of  resolu- 
tion of  general  meeting  held  8th  June,  1888 50,000    0    0- 

Proportion  of  premiums  set  aside  to  meet  liability 

under  current  policies  at  Slst  December,  1887.  £202,306    1     1 
Premiums  received  (after  deduction  of  re-insurances)   615,582  17  11 

£817,888  19    0  £725,000    0    0- 

Losses  by  fire  paid  and  outstanding  (after  deduc- 
tion of  re-insurances) £345,344  10    3 

Commission 93,359  19    5 

Expenses  of  management 113,055    9    3 

Proportion  of  premiums  set  aside  to  meet  liability 
under  current  policies,  being  one-thii-d  of  the 
revenue  for  18c8 205,194    6    0 

Balance  of  revenue  transferred  to  profit  and  loss 

account 60,934  14    1 

Amount  of  fire  fund  at  the  end  of  the  yeai*,  as  per 

balance  sheet £725,000    0    0* 

£817,888  19    0  £725,000    0    0 

PROFIT  AND   LOSS  ACCOUNT.  £  S.     d. 

Brought  forward  from  last  year 130,146    0  2 

Profit  on  fire  account  of  1888 60,934  14  1 

Balance  of  interest  account,  after  deducting  the  amounts  due  to  the 

life,  annuity  and  staff  funds,  respectively 61,256    2  5 

Profit  on  investments  realized 1,715    9  3^ 

Transfer  dues 57    2  & 


£254,109     8     5 
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THE  'SOBUKEBN— Continued. 

£  s.  d. 
Amount  transferred  to  fire  fund  in  terms  of  resolution  of  general 

meeting  held  8th  June,  1888 50,000  0    0 

Dividend  and  bonuses  declared  8th  June,  1888 46,000  U    0 

Dividend  declared  15th  November,  1888 30,000  0    0 

Income  tax , 4,344  14    3 

Allowances  to  retired  officers  of  the  Company 2,008  18    0 

Company's  moiety  of  assurance  premiums  of  staff 892  18    5 

-Agents'  balances  irrecoverable 753  7  10 

liOss  on  exchange 809  19    1 

balance  at  credit  of  this  account,  as  per  balance  sheet 120,299  10  10 

£254,109  8    5 
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THE  NORWICH  UNION  FIRE  INSURANCE  SOCIETY. 


Statement  fob  the  Tear  ending  318t  December,  1889. 

jPresident — ^Henrt  S.  Patteson.  |         Secretary-^RAB.  Edward  Bionold. 

Principal  Office — ^Norwich,  England. 

(Organized  or  Incorporated,  1797.    Commenced  business,  1797.) 

^hief  Agent  in  Canada — Alexander  Dixon.  I      Head  Office  in  Canada — 41  Adelaide 

Street  East,  Toronto. 

(Commenced  business  in  Canada,  1st  April,  1880.) 

capital. 

Amount  of  joint  stock  capital  authorized  and  subscribed  for  .£1,100,000  95,353,333  33 
Amount  of  capital  paid  up  in  cash 132,000        642,400  00 


ASSETS  IN  CANADA. 

Stocks  in  deposit  with  Receiver-General,  viz. : — 

Par  value.    Market  value. 
Canada  4  per  cent $  100,000  00    $  105,000  00 

Carried  out  at  market  value $    105  000  00 

Cash  on  hand  at  head  office  in  Canada 1,441  06 

Cash  in  banks,  viz. : — 

Bank  of  Montreal,  Toronto,  special  account $    85,510  45 

do  do        current  account 12,882  59 

Total 48,393  04 

Agents'  balances 10,74  >  56 

Total  assets  in  Canada 8    165,579  66 

LIABILITIES   IN   CANADA. 

Net  amount  of  losses  in  Canada  due  and  yet  unpaid 8      4,908  50 

do  do       resisted — in  suit  (accrued  in  1887) 650  00 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada $       5  558  50 

Eeserve  of  unearned  premiums  lor  all  outstanding  risks  in  Canada 67,158  67 

Total  liabilities  in  Canada S     72,717  17 

INCOME  IN  CANADA. 

Gross  cash  received  for  fire  premiums 8  112,708  30 

Deduct,  re-intiurance,  rebate,  abatement  and  return-premiums 23,373  90 

Net  cash  received  for  premiums 8     89,334  40 

*  Eeceived  for  interest  on  stocks,  &c 4,000  00 

Interest  on  bank  deposits 1,087  86 

Total  income  in  Canada 8     94,422  26 


*  Paid  direct  to  Home  Office 
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NOEWICH  VmOTS— Continued. 

BXPSNDITURE   IN   CANADA. 

Amount  paid  for  losses  oeeumng  in  previous  yean  (which  losses  were  esti- 
mated in  last  statement  at  $1,472.34) $      1,295  36 

Amount  paid  for  losses  occurring  during  the  year 8    36,188  00 

Leas  amount  received  for  re-insurance  865  49 


Net  amount  paid  during  the  year  for  said  losses 35,322  51 

Total  net  amount  paid  durinff  the  year  for  fire  losses $  36,617  87 

Oommission  or  brokerage  and  bonus  on  profits  in  Canada 20,918  38 

Taxes  in  Canada 2,642  13 

Advertising,  $81.45;    Inspector's  allowance  for  travelling  expenses, 

$1,000.00  ;  annual  retainer,  $100.00 1,181  45 

Total  cash  expenditure  in  Canada $     61,359  83 

RISKS  AND   PBEHIUMS. 

No.          Amount.  Premiums. 

Gross  policies  in  foree  at  date  of  last  statement  ....       9,531  $   13,507,005  8  141,878  59 

Policies  taken  during  the  year— new 3,208          5,247,229  50,711  15 

do                          do           renewed 3,075           5,386,405  61,997  15 

Total 15,814    $  24,140,639    8  254,586  89 

Deduct  terminated 5,952         10,521,956        107,256  34 


Gross  in  force  at  end  of  year 9,862    8  13,618,683    $  147,330  55 

Deduct  re-insured 1,496,172  16,346  31 


^'et  in  foroe  31st  December,  1889 9,862    8   12,122,511    8  130,984  24 

Total  number  of  policies  in  force  in  Canada  at  date 9,862 

Total  net  amount  in  force $12,122,511  00 

Total  premiums  tLereon 130,984  24 

Subscribed  and  svom  to,  25th  February,  1890,  by 

ALEXAXDEE  DIXON, 

Chief  Agent, 
(Received,  26th  February,  1890.) 


General  Business  Statement  foe  the  Year  ending  31st  DECESfBER,  1888. 

{Abstracted  from  Directors'  Report,  Norwich,  JSng.,  Uh  June,  1889.) 

The  net  premium  income  for  the  year  ending  3l8t  Decem- 
ber, 1887,  amounted  to £626,969 

The  net  premium  income  for  1888  amounted  to 659,827 


t 


Showing  an  increase  on  the  previous  year  of. £  32,858 


After  setting  aside  one-third  of  the  premiums  (£219,942)  as  a  reserve  against 
liabilities  on  policies  not  run  off,  the  balance  at  the  credit  of  profit  and  loss  account, 
including  the  unappropriated  balance,  £132,245,  brought  forward  from  the  previous 
jear,  is  £261,018,  out  of  which  an  interim  dividend  of  £2  per  share  was  paid  in 
January  last,  and  a  farther  dividend  of  £2  per  share  and  a  oonus  of  10s.  per  share 
have  been  declared  by  the  Board,  and  will  be  payable  on  the  6th  of  June. 

£60,000  will  be  added  to  the  reserve  fund,  and  £28,273  more  to  the  undivided 
i^ialance  carried  forwaixl  to  the  credit  of  next  year's  account.  These  will  stand 
.espectively  £350,000  and  £160,518. 
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NOEWICH  UNION— ConcZwrfed. 

The  percentage  of  losses  on  premiums  is  53*61  as  against  60*15  in  1887,  and 
58-14  in  1886.  The  working  expenses  are  30-68,  being  slightly  higher  than  last 
year,  but  still  below  the  average  of  other  offices. 

The  profit  on  the  year's  working  has  been  very  satisfactory^  showing  a  percentr 
nge  of  15*71  on  the  premiums.  This  is  considerablv  above  the  experience  of  maay 
years  past;  but  the  intensity  of  competition  which  the  comparative  immunity 
from  severe  fires  has  developed,  scarcely  warrants  a  too  confident  belief  in  its  per- 
manency. 

REVENUE  ACCOUNT. 

Dr, 

Fire  insurance  fund  at  31st  Dec,  1887 £  686,235    3  2 

Net  premiums 659,827  I'i  1 

Interest,  Ac 7. 27,874    0  6 

Increased  value  of  investments,  &c 7,87^    9  5 

Transfer  fees 28    0  0 


£1,381,839    6   8 


Cr. 

Dividends  to  proprietors £  44,000 

Clerks'  superannuation  and  benetit  fund 1,000 

Net  losses  by  fire 363,767 

Commission 125,292 

Expenses  of  managemnt,  &c 76,827 

Fire  insurance  fund  at  31st  Dec,  1888 780,961 


0 

0 

0 

0 

11 

3 

15 

7 

9  m 

10 

0 

£1,381,839    6    8 


Balance  Sheet,  at  31st  December,  1888. 


L1ABILITIB8. 

£  9.    d. 

Paid-up  capital 132,000    0    0 

Fire  Insurance  Fund —       £         s.   d. 

Reserve  fund 300,000    0    0 

Reserve  on  current 

policies 219,942  11    2 

Balance  disposable.  261,018  18  10 

-780,961  10 


Retained  for  losses  outstanding 54,025  11 

Expenses  unpaid,  estimated  at 5,384  17 

Billspayable 1,910    3 

Clerks'  superannuation  fund 6,379    8 

Unclaixned  dividends 459    2 


ASSETS. 

£ 

British  Grovemnient  securities 117,450 

Colonial  Government  securities 75,497 

United  States  Government  securities. .  129,286 
U.  S.  railway  and  municipal  securities.  108,393 

Austrian  Government  securities 3,324 

Belgian  Grovemment  securities 20,210 

Baiik  of  England  stock 83,460 

Railway  debenture  stock '. ..   64,831 

Investment  fund  and  municipal  stock.   17,370 

Mortgages 23,000 

Bankers'  balances,  England 74,940 

Bankers'  balances,  foreign  and  colonial  96,886 

Real  estate 36,400 

Leasehold  property 876 

Interest  accrued 6,341 

Salvage  Corps  building  funds 5,637 

Bills  receivable 7,627 

Premiums  in  course  of  collection  (since 

collected) 60,962 

Agents' balances 48,554 

Other  items 40 


9.  d. 

0  0 

6  0 

0  0 

16  10 
15  0 

0  0 

0  0 

0  0 

0  0 

0  0 

8  0 

4  2 

0  0 

18  fi 

19  9 
2  0 

Vll 

13  1 

17  9 
0  0 


£981,120  13    2 


£981,120  13    2 
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THE  PHENIX  INSUEANOE  COMPAISHT  OF  BEOOKLYN,  N.Y.,  U.S. 


Statement  for  the  Year  ending  SIst  December,  1889. 

President — George  P.  Shelden.  |  Secretary — Philander  Shaw. 

Principal  Office— 16  Court  Street,  Brooklyn,  N.Y. 

(Incorpomted   10th  September,  1853.    Charter  renewed  9th  September,  1883,  for 

thirty  years.) 

Agent  in  Canada-^Jj,  C.  Camp.  |  Head  Office  in  Canada — ^Toronto. 

(Commenced  business  in  Canada,  1st  May,  1874.) 


CAPITAL. 

Amount  authorized,  subscribed  for,  and  paid  up  in  cash $1,000,000  00 


ASSETS  IN  CANADA. 

United  Slates  bonds  in  deposit  with  Eeceiver-General,  viz. : — 

Par  value.    Market  value. 
United  States  bonds,  4  per  oeivt.,  regristered 8  100,000  00    S  127,000  00 

Carried  out  at  market  value $    127,000  00 

Cash  in  the  hands  of  agents  in  Canada 8,513  93 

Total  assets  in  Canada $    135513  93 


LIABILITIES  IN  CANADA. 
Net  amount  of  fire  losses  in  Canada  claimed  but  not  adjusted 8         550  00 

Total  amount  of  unsettled  claims  for  losses  in  Canada $  550  00 

Reserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada.       45,982  98 

Total  liabilities  in  Canada $     46,532  98 

INCOME  IN  CANADA. 

Fire  Risks  in  Canada. 

Grose  cash  received  for  premiums. $    87,038  90 

Deduct  re-insurauoe,  rebate,  abatement  and  return-premiums 16,233  21 

Total  net  cash  received  for  premiums $     70,805  69 

Total  cash  income  in  Canada $     70,805  69 

9—8 
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PRESIX— Continued. 

« 

EXPENDITUaS  IN  CANADA. 

Fire  Bisks  in  Canada. 

Amount  paid  diiring  the  year  for  losses  oocurring  in  previous  years  (which 

losses  were  estimated  m  the  last  statement  at  $8,655) 8      S,156  05 

Amount  paid  for  losses  oocurring  during  the  year 29,402  13 

Total  net  amount  paid  during  the  year  for  fire  losses  in  Canada 8  32,558  18 

Commission  or  bi-okerage 14,500  32 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 1,000  00 

Taxes  in  Canada 1,312  52 

General  expenses — ^postage,  rent,  telegrams,  &c 2,367  11 

Total  cash  expenditure  in  Canada $     51,738  13 


RISKS  AND  PREMIUMS. 

Fire  Bisks  in  Canada,                                   Amount.  Premiums. 

Policies  in  force  at  date  of  last  statement $     8,016,788  $    87,827  09 

Taken  during  the  year— new  and  renewed 9,245,076  93,224  13 

Total a   17,260,864  «  181,051  22 

Deduct  terminated 8,112,133  80,034  73 

Gross  in  force  at  end  of  year $     9,148,731  $  101,016  49 

Dedut  re-insured 835,772  9,821  90 

Total  net  in  force.  Slat  December,  1889 $     8,312,959  $    91,194  59 


Total  number  of  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force 88,312,959  00 

Total  premiums  thereon 91,194  59 

Subscribed  and  sworn  to,  24th  Februaiy,  1890,  by 

L.  C.  CAMP, 

Chief  Agent, 
(Received,  25th  Februaiy,  1890.) 
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'PBESIX— Concluded. 
General  Business  Statement  for  the  Year  ending  31st  December,  1889. 
(As  returned  to  the  Department  of  Insurance^  State  of  New  York.) 

ASSETS. 

Real  ©state 81,715,456  ^^ 

Loans  on  bond  and  mortgage 172,950  00 

Interest  accrued  on  said  bond  and  mortgage  loans 3,150  80 

Stocks  and  bonds— par  value,  $1,693,200.00 ;  market  value 1 ,995,3 13  00 

Interestdue  and  accmed  thereon 6,863  31 

Cash  on  hand  and  in  banks 464,548  02 

Loans  on  collateral  secui-ity  of  stocks,  &c.,  of  par  value,  $3,000 ;  market 

value,  $3,240 2,700  00 

Net  premiums  in  course  of  collection 368,763  77 

Bills  receivable 46,795  85 

Other  assets — rents  due  and  accrued 4,714  24 

Total  assets $4J81,255  65 

LIABILITIES. 

Net  amount  of  unpaid  losses $    176,097  65 

Unearned  premiums 3,176,351  99 

Due  and  accrued  for  rent,  &c 1,215  70 

All  other  claims 25,669  24 

Total  liabilities,  except  capital  stock $3,379,334  58 

Capital  stock  paid  up  in  cash $1,000,000  00 

Bui-pJus  beyond  liabilities  and  capital  stock 401,921  07 

income. 

Net  cash  received  for  premiums $3,415,736  78 

Interest  and  dividends 86,892*44 

Other  income 62,757  11 

Total  cash  income $3,565,386  33 

EXPENDITURE. 

Net  amount  paid  for  losses $1,908,851  39 

Dividends  to  stockholdei-s 60,000  00 

Commission  or  brokerage 700,227  59 

Salaries,  fees,  &c 298,404  62 

Taxes 58,448  21 

Miscellaneous 344,225  19 

Total  cash  expenditure $3,370,156  90 

BISKS  AND   PREMIUMS. 

Fire  risks — written  during  the  yeai- — amount $335,653,640  00 

Premiums  thereon 3,940,854  51 

Fire  risks — terminated  during  the  year — amount 324,985,439  00 

Premiums  thereon 3,945,098  88 

Net  amount  in  force,  31st  December,  1889 489.657,629  00 

Premiums  thereon 6,611,177  56 

GEORGE  P.  SHELDON,  President. 
PHILANDER  SHAW,  Secretary. 
New  York,  14th  January,  1890. 
9—8^ 
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PHCENIX  FIEE  ASSUKANCE  COMPANY  OF  LONDON. 


Statement  for  the  Year  ended  318t  December,  1889. 
Hon,  Director — John  J.  Broompield. 


Joint         {  William  C.  !3Iacdonald. 
Secretaries —  \  Francis  B.  Macdonald. 


Principal  Office — 19  Lombard  Stre*»t,  London,  E.  C. 
Organized  A. D.  1782. 
Agents  in  Canada — Gillespie,  Paterson  &  Co.  —  Head  Office  in  Canada — ^Montreal. 
(Commenced  business  in  Canada,  A.D.  1804.) 


capital. 


This  company  has  no  nominal  capital,  the  liability  of  the  shareholders  being 
unlimited,  but  keeps  on  hand,  for  the  payment  of  fire  losses  only,  a  customary 
balance  exceeding  £600,000  sterling. 


ASSETS   IN  CANADA. 

Stocks  and  bonds  in  deposit  with  Eeceiver-General,  viz.: — 

Par  value.     Market  value. 

Canadian  Pacific  Railway  bonds $    57,500  00  8    59,8<X)  00 

Canada  4  per  cent,  reduced  stock 5<),12G  67  53,134  27 

Canada  3i  per  cent,  stock 3(),.V)0  00  36,500  00 

Canada  4  per  cent,  inscribed  stock 48,(5(56  66  51,586  6*5 

Total  par  and  market  value 8  192,793  33    8  201,020  93 


Carried  put  at  market  value %  201,020'93 

Interest  accrued  and  unpaid  on  stocks^,  &c .' 1,543  95 

Insurance  plans 4,000  00 

Total  assets  in  Canada 8  206,564  88 


LIABILITIES   IN   CANADA. 

Net  amount  of  fire  losses  claimed  but  not  adjusted 8         772  49 

Net  amount  of  losses  resisted— in  suit — (accrued  in  previous  years) 800  00 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada S       1,572  49 

Beserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada     139,381  36 

Total  liabilities  in  Canada S    140,953  85 

INCOME  IN   CANADA. 

GrocB  cash  received  for  fire  premiums 8  246,S97  82 

Less  re-insnrance,  rebate,  abatement  and  return -premiums 30,475  79 


Net  cash  received  for  fire  j)remium8 $  216,422  03 

Add  interest  on  the  deposit  with  Eeceiver-General,  paid  diiect  to  the 

Head  Office  in  London 8,104  23 

Total  cash  income  in  Canada $  224,526  26 
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VRCEmX.'-Concluded, 

EXPBNDITUBE  IN  CANADA. 

Paid  during  the  year  for  fire  losses  occurring  in  previous  years  (which  losses  were  estimated 

in  last  statement  at  S12,939.13) $    12,869  18 

Paid  for  fire  losses  occurring  during  the  year 8     76,926  92 

Less  savings  and  salvajpfe.. 8      223. 69 

Less  amount  received  tor  re-insurance 1,024  \7 


Total  deductions 1,247  86 


Net  amount  paid  during  the  year  for  said  losses 75,679  06 

Total  net  amount  paid  during  the  year  for  fire  losses 8     88,548  19 

Commission  or  brolcerage 54,077  19 

Taxes  in  Canada 2,597  10 

Miscellaneous  payments : — 

Insurance  plans 8      1,138  80 

Subscriptions  and  assessments  to  Underwriters'  Associations .  585  42 

Insurance  Department,  Ottawa 259  45 

Miscellaneous  charges 383  88 


2,367  55 


Total  cash  expenditure  in  Canada $    147,590  03 


RISKS  AND  PREMIUMS. 

Fire  MUkt  in  Canada.  No.           Amount.  Premiums. 

Gross  policies  in  force  at  date  of  last  statement 13,322  8  24,510,595  9  278,415  75 

Taken  during  the  year— new 4,487           9,737,959  103,213  86 

do                    renewed    5,726         11,709,791  143,774  45 

Total 23,635  8   45,958,345  §  525,404  06 

Deduct  terminated .  9,149         20,076,184  230,37157 


Grew  in  force  at  end  of  year 14,386    8  25,882,161    8  295,032  49 

Deduct  PB-insured 1,350,479  16,269  77 

Net  in  force  3l8t  December,  1889 14,386    $  24,531,682    8  278,762  72 

Total  number  of  policies  in  force  at  date 14.386 

Total  net  amount  in  force .....824,531,682  00 

Total  premiums  thereon 278,762  72 


Subscribed  and  sworn  to,  8th  March,  1890,  by 

A.  T.  PATEESOX. 
(Beceived,  10th  March,  1890.) 


Digitized  by 


Google 


118 
QUEBEC  FIRE  ASSURANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1889. 

President— JoHn  Greaves  Clapham.         |  Secretary— YftLLiAX.  W.  Welch. 

Principal  Office — Quebec. 

(Organized,  2nd  April,  1818,  and  Incorporated  by  Act  of  L.C.,  9  Geo.  IV.,  cap.  58, 
amended  by  18  Vic,  cap.  212,  and  by  29-30  Vic,  cap.  29,  and  by  42  Vic,  cap. 
69,  and  by  46  Vic,  cap.  83.) 

(Commenced  business,  1818.) 


Amount  of  stock  authorized  and  subscribed  for S   225,000  00 

Amount  paid  up  in  cash 99,540  00 


(^For  List  of  Shareholders,  seelAppendix.) 


ASSETS. 


Real  Estate — A  lot  of  ground  in  the  City  of  Quebec,  situated  on  the 
westerly  side  of  St.  Peter  street,  bounded  in  front  by  St.  Peter 
street,  in  the  rear  by  Sault  au  Matelot  street,  on  one  side  to  the 
south  by  La  Banque  Nationale,  and  on  the  other  side  to  the  north 
by  the  Montreal  Telegraph  Company,  with  a  cut  stone  building 
thereon  erected,  and  known  as  "The  Quebec  Fire  Office " $     32,000  00 

*  Stocks  and  bonds  held  by  the  Company : — 

Par  value.  Market  value. 

Quebec  Bank,  500  shares 8  50,000  00  8    61,500  00 

Banque  Nationale,  600  shares 18,000  00  15,300  00 

City  of  Quebec  Corporation  debentures 33,000  00  34,380  00 

Dorchester  Bridge  debentures 6,000  00  6,090  00 

New  Brunswick  debentures 10,000  00  10,800  00 

Province  of  Quebec  debentures    11,500  00  12.650  00 

Total  i)ar  and  market  value 8  128,500  00    8  140,720  00 

Carried  out  at  market  value 140,720  00 

Cash  on  hand  at  head  office 316  73 

Cash  in  banks,  viz. : — 

La  Banque  Nationale,  Quebec 8  3,937  36 

Quebec  Bank,  Montreal    1,382  70 

do           Toronto    1,54117 

Bank  of  Nova  Scotia,  St.  John,  N.B 1,010  28 

*  Quebec  Bank,  8()ecial  deposit  at  credit  of  Receiver-General 16,000  00 

Union  Bank,  Winniijeg 1,883  53 

Total , 25,755  04 

Interest  due  and  unpaid  on  stocks 1,812  75 

Agents' Balances 7,243  42 

Eent  and  interest  accrued  on  special  deposit 940  00 

Total  assets 8   208,787  94 


Of  these  there  is  deposited  with  the  Receiver-General  :— 

City  of  Quebec  debentures 8  83,000  00 

New  Brunswick        do        10,000  00 

Cash  in  Quebec  Bank 16,000  00 


Total 859,000  00 
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qV'EBEC—Cmtinued. 

LIABILITIES. 

(1)  Liabilities  in  Canada. 

Claims  for^fire  losses  adjusted  but  not  due 8      3J00  00 

do  daqned  but  not  adji^ted 2,520  00 

Daims  for  fire  losses  resisted,  in  suit  (accrued  in  previous  years) 640  00 

Net  amount  of  unsettled  claims  for  fire  losses 8       6,860  00 

Total  reserve  of  unearned  premiums  for  risks  in  Canada 50,644  20 

Dividends  declared  and  due  but  unpaid 891  00 

Total  liabilities  in  Canada,  including  capital  stock $     58,395  20 

(2)  Liabilities  in  other  Countries, 
Total  reserve  of  unearaed  premiums  for  risks  in  other  countries 4,576  35 

Total  amount  of  liabilities  in  all  countries,  except  capital  stock $     62,971  55 

Capital  stock  paid  up  in  cash 9     99,540  00 

Sarplus  beyond  all  liabilities  and  capital  stock  paid  up $     46,276  39 

INCOME. 

In  Canada.         ^"  ^J^*?®'' 
countries. 

Gross  cash  received  for  premiums $  107,499  61    8       9,122  68 

Deduct  re-insuranoe,  rebate,  abatement  and  return-premiums.       10,591  97  401  71 

Net  cash  received  for  premiums $    96,907  64    $ 8,720  97 

Xet  cash  received  for  premiums  in  all  countries 8  105,628  61 

Keceived  for  interest  on  bonds  and  mortgages 2,490  00 

deceived  for  interest  and  dividends  on  stocks,  &c 5,882  54 

Received  for  rent 1,731  61 

Total 9    115,732  76 

Received  for  calls  on  capital 300  00 

Total  cash  income $    116,032  76 

EXPENDITURE. 

In  Canada.         ^"  ^}^^^ 
countries. 

Amount  paid  during:  the  year  for  losses  occurring  in  previous 

years  (which  losses  were  estimated  in  the  last  statement 

at  «8.035.14) 8      8,380  10    


Amount  paid  for  losses  occurring  during  the  year $    64,608  80    $       6,252  24 

Deduct  amount  received  from  re-insurance. 4,226  24     

Net  amount  paid  for  said  losses $    60,382  06    $      6,252  24 

Total 8    68,762  16    $      6,262  24 

Total  net  amount  paid  during  the  year  for  fire  losses 8     75,014  40 

Amount  of  dividends  paid  during  the  year 10,252  00 

Commission  or  brokerage 16,192  63 

Salaries,  fees,  &c 6,800  00 

Taxes 1,833  09 

M.iscelIaneous  payments,  viz. : — 
Agents'  charges  for  current  expenses  (out  of  Quebec),  81,673.09 ;  in- 
surance charts  and  diagrams,  8152;  repairs  to  building,  8175.26; 
fae]  and  light,  8326.93;  printing,  advertising,  stationery  and  petties 
81,010.36 3,337  64 

Total  cash  expenditure 8    113,429  76 
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QJJEBW)^C<mcluded. 

CASH  AOOOTTNT. 

1889.  Dr. 

Dec.  31.  Balance  in  hand  and  in  banks  at  this  date  ^Including  $5,775.69 

agents'  balances) 8     43,355  94 

1889. 
Dec.  31.  Income  as  above 116,032  76 


8    159,388  70 


1889.  Or. 

Dec.  31.  Expenditure  during  the  year  (as  above) 8    113,429  76 

Investments 12,643  75 

Balance  in  hand  and  in  banks  this  date  (including  $7,243.42 

agents'  balances) 33,315  19 


8    159,388  70 


RISKS  AND  PREMIUMS. 


In  Canada.  ^       In  other  countries.  Total  in  all  countries. 

Fire  Riskt.  Amount.         Premiums.*    Amount.    Premiums.      Amount.         Premiums. 

Policies  in  force  at  date  of 

last  statement $     6.841,290    8    89,474  85    $357,236    8  5,843  32    8     7,198,526    8    95,318  17 

Taken  during  the  year- 
new 3,896,385  53,297  79      557,539        9,025  77  4,453,924  62,323  56 

Taken  during  the  year — 
renewed 4,803,638  54,755  50    4,303,688  64,755  50 


Total 8   15,041,313    8  197,628  14    8914,775    814.869  09    8  15,956,088    8  212,397  23 

Deduct  terminated 7,532,187  90,293  10      386,133        5,628  39  7,918,320  95,921  49 


Gross  in  force  at  end  of  year8     7,509,126    8  107,235  04    8528,642    8  9,240  70    8     8,037,768    8  116,475  74 
Deduct  re-insured 494,912  5,946  64  6,500  88  00  501,412  6,034  64 

Ner  in  force,  31st  Decem- 
ber, 1889 8     7,014,214    8  101,288  40    8522,142    8  9,152  70    8     7,536,356    8  110.441  10 

Total  number  of  policies  in  force  at  date No  return. 

Total  net  amountin  force 87,536,356  00 

Total  premiums  thereon 110,441  10 


Subscribed  and  sworn  to,  8th  March,  1890,  by 

J.  GEEAVES  CLAPHAM, 

President. 
W.  W.  WELCH, 

Secretary. 
(Received,  10th  March,  1890.) 
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THE  QUEEN  mSUEANCE  COMPANY. 


Statement  fob  the  Yeab  ending  31st  December,  1889. 

Chairman — Thomas  H.  Jackson.  1  Manager— J,  K.  Eumpord. 

Principal  Oj^ce—Liverpooi,  Eng.        |       Chief  Agent  in  Canada — ^H,  J.  Mudgb. 

,     Head  Office  in  Canada — 1759  STotre  Dame  Street,  Montreal, 

(Organized  or  incorporated,  22nd  July,  1858.    Commenced  business  in  Canada, 

5th  July,  1859.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized,  £2,000,000  stg $9,*733,333  33 

Amount  subscribed  for,  £1,800,350  stg 8,761,703  33 

Amount  paid  up  in  cash  £180,035  stg 876,170  33 


M&rket  value. 

8  48,667  00 

55,443  50 

16,320  00 

19,122  40 

72,000  00 

27,009  66 

32,120  00 

8  270,682  56 

ASSETS  IN  CANADA. 

Stocks  and  bonds  owned  by  the  Company,  viz.  : 

Par  value. 

*  New  Zealand  bonds 8  48,667  00 

*  Canada  4  per  cent,  inscribed  stock 51,100  00 

*  City  of  Toronto  bonds 16,000  00 

*  City  of  HamUton  do   18,040  00 

*  City  of  Halifax      do   60,000  00 

*  Province  of  Quebec  bonds 24,333  00 

*  Province  of  Manitoba  bonds 29,200  00 

Total  par  and  market  value 8  247,340  00 

Carried  out  at  market  value $   270,682  56 

Loans  on  security  of  life  policies 6,038  12 

Cash  on  hand  at  head  office  in  Canada 1,007  53 

Cash  in  banks,  viz.  : — 

Bank  of  Montreal,  St.  John,  N.B $  135  29 

Molson's  Bank,  Montreal 1,081  44 

Bank  of  British  North  America 3,936  06 

Total ~        5,152  78 

Agents'  balances  in  Canada 7,936  20 

Sundries— office  furniture,  plans,  stationery,  &c.,  approximate 6,850  00 

Total  assets  in  Canada 8   296,667  19 

LIABILITIES   IN   CANADA. 

Fire  losses  in  Canada  : — 

Losses  claimed  but  not  adjusted  (SlOO  of  which  accrued  prior  to  1889). .  .8  4,401  17 

Resisted— in  suit  (accrued  prior  to  1889) 640  00 

Resisted— not  in  suit 300  00 


Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada i  5,341  17 

Reserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  Canada  153,910  75 

Total  liabilities  of  Fire  Department  in  Canada $  159,251  92 

Add  liabilities,  Life  Department 89,556  74 

Total  liabilities  in  Canada $  248,808  66 

*  J[>epo6ited  with  Receiver-General  for  fire  and  life. 


Digitized  by 


Google 


122 

QUEEN— C4mftnu€cf. 

INCOME  IN   CANADA — FIBS  DEPABTMENT. 

Gross  cash  received  for  premiumB $  287,897  45 

Deduct  re*insuranoe»  &c 34,422  25 


Net  cash  received  for  fire  premiumR $   253,175  20 

Interest  and  dividends  on  stocks,  bonds  and  mortgages 12,157  16 

/  — : 

Total  cash  income  in  Canada 6   265,332  36 


EXPENDITUBE  IN   CANADA — ^FIBE   DEPABTMENT. 

Fire  Bisks  in  Canada. 

Paid  during  the  year  for  losses  occurring  in  previous  years  (which  losses  were 

estimated  in  last  statement  at  83,58o.71) 8      3,769  95 

Paid  for  losses  occurring  during  the  year $  113,223  25 

Less  received  for  re-insurances 9,965  36 


Net  amount  paid  for  said  losses 103,257  89 

Total  net  amount  paid  during  the  year  for  fire  losses 9  107,027  84 

Paid  or  allowed  for  commission  or  brokerage 38,819  74 

Paid  for  salaries,  fees  and  other  charges  of  officials 9,900  12 

Paid  for  taxes 3,284  31 

Miscellaneous  payments 11,619  90 

Total  cash  expenditure  in  Canada 8    170,651  91 

BISKS   AND   PBEMIUMS. 
Fire  Risks  in  Canada,  No.         Amount.  ^tlTe^'™* 

Gross  policies  in  force  at  date  of  last  statement  ....     14,119    8   24,654,198  $  292,368  47 

Taken  during  the  year— new 7,ir)0         13,482,055         139,8^)9  03 

do  renewed 6,280         11,449,804         145,847  15 


Total 27,549    8   49,586,057    8  578,024  65 

Deduct  terminated 11,970         23,058,186        262,491  03 


Gross  in  force  at  end  of  year 15,579    8   26,527,871    8  315,533  62 

Deduct  re-insured 1,410,995  17,559  60 


Net  in  force  at  3l8t  December,  1889 15,579    8   25,116,876    8  297,973  ^ 

Total  number  of  policies  in  force  in  Canada  at  date 15,579 

Total  net  amount  in  force 825,116,876  00 

Total  premiums  thereon 297,973  93 

Subscribed  and  sworn  to,  3rd  March,  1890,  by 

H.  J.  MUDGE. 
(Received,  4th  March,  1890.) 
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QJJEES—Gontinued. 

General  Business  Statement  for  the  Tear  ending  SIst  December,  1889, 

(Abstracted  from  the  Directors'  Report,  Liverpool,  Eng.,  bth  May,  1890.) 

FIRE  BRANCH. 

The  premiums  of  the  year,  less  re-insurances,  are  £598,617,  as  compared  with 
£587,350,  and  the  losses  of  the  year,  paid  and  outstanding,  are  £361,750,  or  60-43 
per  cent,  as  compared  with  £363,458,  or  61*88  per  cent,  of  the  previous  year. 

SURPLUS. 

The  balance  at  credit  of  profit  and  loss  account  is  £197,721  5s.  8d. 
which  the  directors  recommend  be  disposed  of  as  follows : — 

In  payment  of  a  dividend  of  10  per  cent,  and  a  bonus  of  5  per  cent.,  £        s.  d. 
free  of  income  tax,  payable  6th  May,  and  a  further  bonus  of  5 
per  cent.,  free  of  income  tax,  payable  6th  November,  which 

will  absorb 36,007    0  0 

Adding  to  the  reserve  funds 40,208  13  8 

Carrying  forward  the  balance 121,505  12  0 

£197,721     5     8 


FUNDS. 

After  giving  eflFect  to  the  foregoing  the  funds  will  stand  as  follows : 

Capital  paid  np £180.035  0  0 

Life  fund 655,386  11  5 

Annuity  fund 41,066  14  7 

Reserve  fund« £278,000    0    0 

Fire  fund ^ 200,000    0    0 

Balance  carried  forward 121,505  12    0 

599,505  12     a 

£1,475,993  18    0 
Dr.  fire  account.  Cr. 

£        s.     d.  £        8.     d. 

Amount  of  fire  fund  at  the  beginning  Loases  by  fire  after  deduction  of  re- 

of  the  year £200,000    0    0        aasurancea 361,750    4    3 

Premiums  received  after  deduction  Ex penseB of  management. £90, 91 7  10  8 

of  re-assurances 598,617    7  11    Directors'  and  auditors' 

Interest £9,272  18    3  fees  for  1888 3,442  10  0 

Less  income  tax 23116    6  94,360    0    8 

9,W1    1    9    Commission 94,654    4    8 

Bad  debts 330    9    9 

Amount  transferred  to  profit  and  loss 

account 56,563  10    4 

Amount  of  fire  fund  at  the  end  of  the 
year 200,000    0    0 


£807,658    9    8  £807,658    9    8 

Br.  profit  and  loss  account.  Cr. 

£        s.     d.  £        s.     d. 

Balance  from  1888 196,687  11    9    Dividend  and  bonus  for  year  ending 

3l8t  Dec,  1888 36,007    0    0 

Amount  carried  to  reserve  fund 40,184  17  11 

Balance 120,495  13  10 

£196,687  11    9  £196,687  11    9 
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iiVEES— Concluded. 

d. 


Balance ._. 120»495  18  10    Proportion  of  general  expenses  in  con- 

8  8  nectiou    witn 

571  10  2  inents 


Intereut   £22,860 

Jjess  income  tax 


Transfer  fees 

Amount  transferred   from  fire  ac- 
count      56,563  10 


nectiou    with  interest   and    invest- 

1,08613  1 

22,288  18    6    Income  tax  on  profits 702    6  5 

162    2    6    Balance 1^7,721    5  8 


£199,510    6    2 


£199,510    5   2 


Dr. 


LIABILITIBS. 


BALANCE  SHEET, 

£        8.     d. 
Shareholders'  capital,  as  per  last 

account 180,085    0 

Life  insurance  fund 655,386  11 

Annuity  fund     41,066  14 

Reserve  fund : — 
As   per  last   ac- 
count  £175,000    0    0 

Amount   added 
per  last  report.     40,184  17  11 


Cr. 


assets: 


Mortgages  on  pro- 
perty within  the 
United  Kingdom.  .£  30,349 

Mortgages  on  pro- 
perty out  of  the 
United  Kingdom..   159,417 


8.    d. 


0    0 


189,766    4 


£215,184  17  11 

Investment  re- 
serve fund....     22,606    8    5 

Pirefund 200,000    0    0 

Profit  and  loss  ac- 
count     197,721    5    8 


Outstanding  life 
claims £  12,933  14  10 

Outstanding  fire 
losses 35,694  15  10 

Foreign  drafts  not 
yet  matured. ....       5,277    7    4 

Dividends  unclaim- 
ed   443    4    0 

Balance  of  re-insur- 
ance accounts 
with  other  offices      7,081  14  10 

Other  outstanding 
accounts 6,062  13    4 


635,512  12    0 
£1,512,000  18    0 


Loans  on  Com^ny's  policies 35,755    4  10 

Investments,  viz.  : — 

In  Foreigfn  Govern- 
ment and  State 
securities £  82,603  14    4 

In  Colonial  Govern- 
ment securities. .     43,118    3    6 

In  Colonial,  City 
and  Provincial 
securities 83^935  17    6 

In  Railway  and 
other  debentures 
and  debenture 
stocks 411,743    0  10 

In  railway  prefer- 
ence stocks  and 
shares 144,835    6    2 

In  railway  ordinary 
stocks  and  shares     10,528  18    4 


67,493  10    2 


In  house  property 
including  the 
Com|)any'8  offices 
at  Liverpool  and 
elsewhere £268,724  18 

In  the  bonds  and 
securities  of  in- 
oor]x>rated  com- 
panies and  build- 
ing societies 34,878    9 

In  the  bonds  of 
local  boards  and 
corporations 116,140    5 


726,765    0    8 


Loans  upon  reversions 
and  life  interests  . .  £18,391    9    5 

Loans  upon  personal 
security  and  in  con- 
nection with  life 
policies 900    0    0 

Agents'  and  branch  balances 

Outstanding  pre- 
miums  £20,004    5    3 

Outstanding  interest.     21,829    0    1 

Cash  on  deposit £    3,708  6  8 

Cash  on  current  ac- 
counts       47,862  6  4 

Cash  in  hand 181  0  1 


Furniture,  &c.,  at  chief  and  branch 
offices 


419,743  12    6 


19,291    9    5 
89,541    2    8 


41,833    5    4 

51,751  13    1 
5,046  15    1 


£1,579,494    8    2 
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THE  EOYAL  CANADIAN  INSUEANCB  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1889. 
President — Andrew  Eobertson.  |  Secretary — Harry  Cutt. 

Principal  Office — 157  St.  James  St.,  Montreal. 
(Organized,  23rd  May,  1873.     Commenced  business  in  Canada,' 13th  August,  1873.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized  and  subscribed  for $   500,000  00 

Amount  paid  up  in  cash 400000  00 

(For  List  of  Shareholders,  see  Appendix,) 


ASSETS. 

Stocks  and  bonds  held  by  the  company,  viz. : — 

Par  value.    Market  value. 

Dominion  4per  cent,  bonds S  97,333  33  $104,633  33 

♦Canadian  Pacific  Railway  bonds 156,000  00  170,040  00 

Canada  Central  Railway  bonds  e's. 101,226  67  113,374  24 

City  of  Montreal  Consolidated  Fund 57,500  00  57,600  00 

do              6  per  cent,  bonds 5,000  00  5,247  50 

Montreal  Cotton  Co.'8  7  per  cent,  bonds 5,000  00  6,250  00 

Dominion  4  per  cent,  stock 8,000  00  8,280  00 

City  of  Montreal  3  per  cent,  stock 97,333  33  80,344  60 

Total  par  and  market  value $  527,393  33    8  544,669  67 

Carried  out  at  market  value $   644,669  67 

Amount  of  loans  secured  by  bonds,  stocks  or  other  marketable  collat- 
erals, viz. : — 

Par  value .      Market  value.      ^^* 

13  bonds  Montreal  Warehousing  Co.,  £200 
each,  less  payments  on  account  of  mort- 
gages  8    10,400  00    8    10,400  00    8      8,096  85 

Total  amount  loaned 8,096  85 

Cash  on  hand  at  head  office 30^292  76 

Cash  in  banks,  viz. : — 

Bank  of  Montreal,  current  'account $  645  67 

do              dividend  account 5  60 

Bank  of  British  North  America,  San  Francisco 7,881  05 

Bank  of  Montreal— New  York  380  05 

do                 London,  Eng 14,778  39 

Bank  of  Commerce 60,839  59 

Total 84,530  35 

*  Of  this  there  is  deposited  with  the  Receiver-General,  par  value,  856,000. 
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EOYAL  CANADIAN— Ccmfmuerf. 

Agents'  balances 9,941  32 

Bills  receivable 37,506  96 

Due  from  other  companies  for  re-insurances,  &c 16,639  88 

Premiums  in  couree  of  collection 5,390  03 

Sundiy  debtors : 169  31 

Total  assets '. S    737,237  13 

LIABILITIES. 

(1.)    Liabilities  in  Canadax 
Net  amount  of  losses  reported  or  supposed  but  not  claimed : — 

Fire S      2,041  56 

Inland  Marine 248  68 

Ocean 10,825  78 

$     13,115  87 

Net  amount  of  losses  resisted : — 

In  suit,  Fire  (t2,000  of  which  accrued  in  previous  years) 8,260  00 

do        Ocean  (81,660  of  which  accrued  in  previous  years) 2,600  00 

Net  amount  of  unsettled  claims  for  losses  in  Canada 8      18,865  87 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada: — 

Fire $  111,794  77 

InUnd  Marine 2,063  06 

Ocean 47,148  80 

Total  reserve  of  unearned  premiums  for  nsks  in  Canada 161,006  63 

Dividends  declared  and  due,  and  remaining  unpaid 5  60 

Total  liabilities  (excluding  capital  stock)  in  Canada .$    179,878  10 

(2.)  Liabilities  in  other  Countries. 

Eeserve  of  unearned  premiums  for  all  outstanding  fire  risks  in  other 

countries $     45,686  77 

Total  liabilities  in  other  countries t     46,686  77 

Total  liabilities  (excluding  capital  stock)  in  all  countries $   225,564  87 

Capital  stock  paid  up 8    400,000  00 

Surplus  beyond  all  liabilities  and  paid  up  capital  stock 8    111,672  26 
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BOTAL  CANADIAN— Continued. 

INOOMK. 

For  Fire  Itat».  In  C«.«la.        ^*« 

Grow  cash  received  for  premiums 8  232,435  85    8  115,660  73 

Deduct  re-insuranee,  rebate,  abatement  and  return-premiums.       57,418  55    

Net  cash  received  for  fire  premiums 8  175,017  30    8  115,660  73 

For  Inland  Marine  BUku,  In  Canada. 

Gross  cash  received  for  premiums. 8  125»683  66 

Deduct  re-insurance,  &c 31,776  46 

Net  cash  received  for  inland  marine  premiums. 8    93,907  20 

For  Ocean  Bisks. 

Gross  premiums  received  in  cash 8  123^608  70 

Gross  cash  received  on  bills  and  notes  taken  for  premiums 39,960  50 

Gross  cash  received  for  premiums 8  163,454  20 

Deduct  reinsurance,  &c 10,793  98 


Net  cash  received  for  ocean  premiums. 8  152,660  27 

Bills  and  notes  taken  during  the  year  for  ocean  premiums  and  remaining 
unpaid,  837,206.26. 

Total  net  cash  actually  received  for  premiumB  in  all  countries 8   537,245  50 

Beceived  for  interest  on  bonds  and  mortgages 24,266  29 

Beceived  for  interest  and  dividends  on  stock  and  all  other  sources 2,060  07 

Total  cash  income 9   563,571  86 


In  other 
countries. 


SXPENDITUBS. 

For  Fire  Bisks.  In  Canada. 

Plaid  during  the  year  for  losses  occurring  in  previous  years 

(which  losses  were  estimated  in  the  last  statement  at 

fe,780.68) 8      4,170  15    

Deduct  amount  received  for  re-insurance 1,340  05    

Net  amount  paid  for  said  losses 8      2,830  10    

Paid  for  losses  occurring  during  the  year 8  130,519  67    8    69,436  78 

Deduct  savings,  salvage  and  amount  received  for  re-insurances.       17,766  67  129  23 

Net  amount  paid  during  the  year  for  said  losses  8  112,753  00    8    69,307  55 

Total  net  amount  paid  during  the  year  for  fire  losses 8  115,583  10    8    69,307  55 

For  Inland  Marine  Bisks.  In  Canada. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  the  last  statement  at87,286.96) 8      7,902  82 


Net  amount  paid  for  losses  occurring  during  the  year 8    71,324  36 

Deduct  re-insurance 9,073  24 

Xet  amount  paid  during  the  year  for  said  losses 8    62,251  12 

Net  amount  paid  during  the  year  for  inland  marine  losses 8    70,153  94 

Total  net  amount  paid  during  the  year  for  fire  and  inland  marine  losses, 
viz.  : — 

In  Canada 8  185,737  0* 

In  other  countries 69,307  55 


Total 8    255,044  59 
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EOYAL  CAJ^ADIAN— Conrtnwed. 

Net  amount  paid  during  the  year  for  ocean  losses 8  143.261  53 

(824,039.36  of  this  amount  is  for  losses  incurred  previous  to  1889.) 

Amount  of  dividends  paid  during  the  year  at  7  per  cent 28,129  20 

Commission  or  brokerage ,.  91,454  83 

Salaries,  fees  and  all  other  charges  of  officials 13,947  24 

Taxes 2,577  57 

All  other  payments  and  expenditures,  viz. : — 

General  char^ces,   810,251.35;    fire  charges,  84,701.47;    marine 

charges,  84,616.77;  exchange,  869.72 19,639  31 

Total  cash  expenditure 8    554,054  27 

CASH  ACCOUNT. 

1888.  Dr, 

Dec.  31.  To  Balance  in  hand  and  in  banks  at  this  date 8  84,053  02 

1889. 

Dec.  31.        Income  as  above 563,571  86 

Eeceived  from  realization  of  investments 26,500  00 


8    674,124 


1889.  Cr. 


Dec.  31.  By  Expenditure  during  the  year,  as  above 8  554,054  27 

Investments  during  the  year 5,247  50 

Balance  in  hand  and  in  banks  at  this  date 114,823  11 

8  674,124  88 
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EOTAL  CASAI>IAl!i— Concluded. 
RISKS  AND  PREMIXTMa 


In  Canada. 

In  otheb  Countbibs. 

Total  in  all  Countbixs^ 

Amount. 

Premiums. 

Amount. 

Premiums. 

Amount. 

Ptemiums. 

FireBitki. 

Policies  in  force  (gross)  at 
date  of  last  statement. . . 

Taken  during  the  year,  new 
and  renewed 

$ 

19,964,219 
19,698,449 

$    cts. 

240,699  66 
232,943  29 

$ 

6,696,382 
19,309,279 

$    cts. 

80,383  38 
142,602  88 

9 

26,649,601 
39,007,728 

$'  cts.. 

SZl,68ef89) 
9lb,M6  IT 

Total 

Deduct  terminated  (includ- 
iT»g  rene^i^ed)  -. 

39,662,668 
17,769,878 

478,642  86 
216,501  88 

26,004,661 
12,483,677 

222,986  21 
131,612  66 

65,667»329 
80,268,655 

Oii629  06> 
318,114  54 

Gross  in  force  at  end  of  year 
Deduct  re-inwired. ........ 

21,882,790 
3,206,011 

257,140  97 
10,031  88 

13,520,984 

91,378  66 

36,408,774 
3,206,011 

848,514  62 
40,031  88 

Net  in  force  at  Slst  Dec., 
1889 

18,676,779 

217,109  09 

13,520,984 

91,873  55 

32,197,768 

808,482  64 

Iniand  Marine  Bi$k$. 

Gross  policies  in  force  at 
date  of  last  statement. . . 

66,861 
16,163,647 

3.661  21 
123,562  45 

66,861 
16,158,647 

3,551  21 
128,562  45 

Taken  during  the  year 

Total.   ,    . 

16,220,498 
16,154,298 

127,113  66 
122,987  54 

16,220,498 
16,154,298 

127,113  66 
122,987  54 

DfMliict  terminatfld 

Gross  and  net  in  force  at 
Slst  Dec.,  1889 

66,200 

^126  12 

66,200 

4,126  12 

Marine  (Ocean)  Bislu. 

Policies  in  force  (gross)  at 
date  of  last  statem^it . . . 

620,617 
6,757,620 

42,692  91 
164,067  37 

620,617 
5,767,620 

42,692  91 
164,067  37 

Taken  during  the  year. . . . 

Total 

6,378,237 
5,791,400 

206,760  28 
168,515  54 

6,378,237 
6,791,400 

206,760  28 
158,615  64 

DfMlnrt  tfnrminAtAd 

Gross  in  force  at  end  of  year 

npHn<*f.  m-inmirad 

686,837 
8,400 

48,284  74 
1,085  94 

686,887 
8,400 

48,284  74 

1,085  94 

Net  in  force  at  Slst  Dec., 

1889        

678,437 

47,148  80 

578,437 

47,148  80 

Total  number  of  policies  in  force  at  date No  return. 

Total  net  amount  in  force $32,842,400  00 

Total  premiums  thereon 359,757  56 

Subscribed,  and  sworn  to,  27th  February,  1890,  by 

J.  k  THIBAUDEAU, 

Vice-President. 


(Received,  28th  February,  1890.) 
9—9       ' 


HAERY  CUTT, 

Secretary, 
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THE  ROYAL  INSURANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1889. 
Chairman — R.  Brocklebank.  |  Manager — John  H.  McLaren. 

Principal  Office — Liverpool,  England. 

Mead  Office  in  Canada  -Montreal.  |         Chief  Agent  in  Canada — Wm.  Tatlky. 

(Organized  3l8t  May,  1845.    Commenced  business  in  Canada,  1851.) 


CAPITAL. 


Joint  stock  capital  authorized,  £2,000,000  sterling 89,733,333  33 

Capital  stock  subscribed  for,  £1,930,300  sterling 9,394,126  67 

Amount  paid  up  in  cash,  £289,545  sterling 1,409,119  00 


ASSETS   IN  CANADA. 

Real  estate: — 

Building,  situate  on  corner  of  Notre  Dame  street  and  Place  d'Annes, 
Montreal,  to  be  occupied  by  the  Coiniwny  and  tenants  as  offices 
when  comjDleted /. 8  100,000  00 

Four-Btory  bunding,  situate  on  comer  of  Yonge  and  Wellington  streets, 

Toronto,  occupied  by  the  Company  and  tenants  as  offices 45,000  00 

Total  real  estate 9    145,000  00 

Stocks  held  by  the  Company : — 

Par  value.      Market  value. 

*  Canada  4's 8  125,000  00  1  ^  ,00  oij;  qa 

*  Candida  4'8 53,533  34/^  ^^'^^  ^ 

*  Consols 511,000  00        616,110  00 


8  689,533  84    8  705,855  84 


Carried  out  at  market  value 705,355  34 

Loans  on   secunty  of  the  Company's  policies   CLife  Department)  in 

Canada 16,415  6-; 

Cash  on  hand  at  head  office  in  Canada 435  iVl 

Cash  in  banks,  viz. : — 

Merchants'  Bank ^    24,957  65 

Molson's  Bank 1,082  41 


Total 26,040  0(i 

Cash  in  hands  of  agents  in  Canada 34,188  H» 

Eents  accrued '282  50 

Office  furniture  and  fixtures  throughout  Montreal  and  Toronto  build- 
ings;  also  furniture  at  Quebec,  Hamilton  and  other  agencies, 

including  supplies,  block  plans,  &c 7,000  00 

Total  assets  in  Canada 8  934,717  2^ 


*  DeiK>sited  with  Receiver-General  on  account  of  Fire  and  Life. 
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ROYAJj-'Contimed, 

LIABILITIES   IN   CANADA. 

Fire  Eisks  in  Canada. 

Net  amount  of  loeeee  claimed  but  not  adjusted 8      6,620  00 

do  resisted— in  suit — accrued  in  previous  years 8,439  97 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada 8      15,059  97 

Eeserve  of  unearned  premiums  on  all  outstanding  fire  risks 405,636  12 

Total  liabilities  under  fire  branch  in  Canada S   420,696  09 

Liability  under  life  branch  in  Canada 323,126  87 

Total  liabilities  in  Canada 8   743,822  96 


INCOME   IN  CANADA  (FIRE  BEANCH.) 

Gross  caRh  received  for  fire  premiums $  573,060  30 

Deduct  re-insurance,  &c 38,761  05 


Net  cash  received  for  five  premiums 8    534,299  25 

Interest 1,671  75 

Other  income,  viz. : — 

Received  in  London,  En?.,  and  Canada,  from  investments  for  benefit  of 
Canadian  policy  holders : — 

Canada  4'8 $      3,741  33 

Consols 15,330  00 

Canada  4's 5,000  00 


8    24,071  33 
Rents  1,331  47 


Total : 25,402  80 


Total  cash  income  in  Canada 8   561,373  80 


EXPENDITURE   IN  CANADA    (PIRE   BRANCH.) 

Amount  paid  during  the  year  for  fire  losses  occurring  in  previous  years 

(estimated  in  last  statement  at  84,437.00) 8      4,050  19 

Paid  for  losses  occurring  during  the  year 8  224,338  47 

Less  savings  and  salvage 1,277  19 

Net  amount  paid  for  said  losses 223,061  28 


Total  net  amount  paid  daring  the  year  for  fire  losses  in  Canada 8  227,111  47 

Paid  for  commission  or  brokerage .^ 82,537  67 

Paid  for  salaries,  fees  and  all  other  charges  in  Canada 42,793  12 

Taxes  in  Canada 3,119  22 

{  Miscellaneous  payments — 

j  Taxes  on  Toronto  offices,  8561.18;  taxes  on  Montreal  offices, 
8465.60;  water,  846.45;  fuel,  8226;  gas,  865.04;  Mis- 
cellaneous, 8202. 91 1,567  18 


Total  cash  expenditure  in  Canada 8   357,128  66 

9~9J 
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HOY  Alt—Cantimed. 

RISKS  AND  PREMITTMS. 

For  Fire  Ruki  in  Canada.  Amounts.         Prexnimm. 

GroBs  polidee  in  force  at  date  of  last  statement $    77,247,775    $  773,209  58 

Taken  during  the  year^new 80,205,884        300,896  66 

do  do         renewed 24,184,866        272,163  74 

Total •131.688,514   $1,346,269  88 

Deduct  terminated  53,063,494        533,861  95 

Gross  in  force  at  end  of  year $    78,57^020    $812,907  93 

Deduct  re-insured 537,607  6,935  32 

Net  in  force  31st  December,  1889 $    78,087,513    $  806,972  61 

Total  number  of  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force $78,037,513  00 

Total  premiums  thereon 806,972  61 


Subscnbed  and  sworn  to,  25th  February,  1890,  by 

WM.  TATLEY. 

(Eeceived,  26th  Febraary,  1890.) 


General  Business  Statement  fob  the  Year. ending  31st  December,  1888. 
{Abstracted  from  Directors'  Report^  Liverpool,  Bug,,  2nd  August,  1889.) 

FIRE  department. 

The  fire  premiums  for  the  penod,  after  deduction  of  re-insurances,  amounted  to 
£1,037,808  17s.  7d.,  and  the  net  losses  to  £549,832  19s.  lid.  Deducting  agents'  com- 
mission and  all  management  expenses,  the  net  profit  on  the  fire  business  amounts  to 
£157,106  9s.  3d.,  and  the  interest  on  fire  fund  and  current  balances  to  j^6,979  is. 

.  PROFIT  AND  LOSS.  £  P.  d. 

The  amount  at  the  credit  of  the  profit  and  loss  account,  after  pay- 
ment of  the  dividend  and  income  tax  for  the  year  1887,  was...       172,956    1    1 
To  which  have  been  added : — 


Fire  profit  and  interesttin  fire  fund  for  the  year £  184,065  10    3 

Interest  not  carried  to  other  accounts 68,273  17    5 


252,359    7    8 


£     425,315    8    9 
From  this  amount  the  directors  have  carried  to  the  resei-ve  f\ind..        100,000    0    0 

Leaving  at  the  credit  of  the  account  at  the  end  of  1888 £    31*5,316    8    9 

Dividend. 

The  directors  recommend,  in  addition  to  the  interim  dividend  of 
12s.  per  shai-e  paid  in  February  last  a  payment  of  17».  further 
dividend  fVom  the  fire  branch,  ana  3s.  per  share  from  the 
balance  of  undivided  life  profits,  all  free  of  income  tax,  which 
will  absorb 154,424    0    0 


Leaving  a  balance  at  the  credit  of  the  account  to  be  carried  for- 
ward o^. £     170,891    8    9 
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ROYAh-^antinued. 

FUNDS. 

After  providing  for  payment  of  the  dividend,  the  fiinds  of  the  Com- 
pany will  stand  as  follows  :< — 

Capital  paid  up £    289,545    0    0 

Firefund £660,000    0    0 

Conflagration  ftmi 200,000    0    0 

750,000  0  0 

Reserve  fund 1,300,000  0  0 

Life  funds .' 3,443,073  4  0 

Superannuation  fund 27,040  0  0 

Balance  of  profit  and  loss 170,891  8  9 

£  6,980,649  12    9 


FIRE  ACCOUNT. 

Amount  of  fire  insurance  fund  at  the  beginning  of  the  year.   £660,000    0    0 

Amount  of  conflagration  fund 200,000    0    0 

£    750,000  0  0 

Premiums  after  deduction  of  re-assurances ; 1,037,808  17  7 

Interest 26,979  1  0 

£  1,814,787  18  7 

liosses  by  fire  after  deduction  of  re-assurances £     549,832  19  11 

Commission 155,392  19  4 

Expenses  of  management 175,476  9  1 

Profit  realized,  transferred  to  profit  and  loss  account 184,085  10  3 

Amount  of  fire  insurance  fund £660,000    0    0 

^Amount  of  conflagration  fund  200,000    0    0 

At  the  end  of  the  year  as  per  balance  sheet 750,000  0  0 

£1,814,787  18  7 


PROFIT   AND    LOSS  ACCOUNT. 

Balance  of  last  year's  account £    320,166    2    0 

Interest £69,313  17  6 

Le{«  interest  to  superannuation  fund 1,040    0  0 

Interest  not  carried  to  other  accounts        68,273  IT     5 

Profit  realized  on  the  fire  account 184,085  10    3 


£    572,525    9     8 


Dividends  and  bonuses  to  shareholdei-s £  144,772  10  0 

Income  tax 2,437  10  11 

Amount  transferred  to  reserve  fund 100,000    0  0 

Balance,  as  per  balance  sheet 325,315    8  9 

£  572,525     9  8 
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HOY  All— Concluded. 


Balance  Sheet  on  the  31st  December,  1888. 


IrlABILITIES. 

Shareholders' capital £    289,545    0 

Reserve  fund 1,300,000    0 

Life  assurance  fund 3,248,203    6 

Annuity  fund 194,869  17 

Fire  fund  £550,000    0    0 

Conflagration  fund. .    200,000    0    0 


Superannuation  fund 

Profit  and  loea  (subject  to  share- 
holders' dividend) 

Perpetual  insurance  account 


750,000 
27,040 


Mortg^es  on  freehold  and  leasehold 
property,  viz.  : — 
City  projjerty— 

England £839,781  17  11 

Soc»tland 223,366  15    0 

Landed  property : 

EngUnd 468,500    0    0 

Scotland 20,000    0    0 


325,315    8 
20,209  14 


Claiins under  life  pol- 
icies, admitted  but 
not})aid £47,54112    9 

Annuities  not  claim- 
ed  238  10    5 

Outstanding  fire 
losses 78,877  18  10 

Unclaim'd dividends      3,316    2    6 

Oiitstanding  accts., 
Hince  paid 6,291  13    9 

Bills  myable,  since 
jwid      15,305    5    5 


9    Loans  on  reversions 

2    Loans  on  the  Company's  life  poli- 

cies    within    tneir    surrender 

£6,155,183    6  11  value. 

Investments : 
In  British  Government  Securities 
Colonial  do 

Foreign  do 

United  States         do 
Railway  debenture  stocks,  viz  : 

England £196,917    4  11 

Scotland 3,194    3    8 

Wales 1,872  12    0 


!1,551,648  12  11 
6,000    0   0 


198,856  11   0 

360,847  13  <> 
55,927  1  2 
11,536    4   5 

145,383    5  10 


151,671    3    8 


Freehold  ground  rents 

Railway  guaranteed  and  pre- 
ference stocks,  viz.  : 
England. . . .  £1,543,368  14    3 
Scotland...        86,606    0    9 


201,984    0   7 
24,500    0    0 


Railway  ordinary  stocks,  Eng- 
land   

(yas     and    Dock    Comiianies' 
bonds,  England 

Freehold  buildings,  viz.  : 

England £167,264  11    3 

Scotland 29,756    3    6 

Ireland 7,000    0    0 

United  States  333,55(>    2    8 
Canada 16,390    7    7 

Leasehold  buildings,  England 

United  States  railway,  1st  mortgage 
bonds 

Loans  on  the  Com])any'8  life  poli- 
cies, combined  with  personal 
security ...      

Loans  to  various  towns  and  town- 
ships on  security  of  the  rates, 
viz.  : 

England £370,334  16    4 

Wales 1,283    3    4 


1,629,974  15    0 

61,203  13    4 

356,690    0    0 


553,967  5  0 

16,046  5  0 

332,715  «  4 

1,321  J<  <i 


Loans  on  English  and  Scottish  rail- 
way securities,  with  margins. . . 

Agents  Imlauces,  since  received 

Outstanding  premiums      do 
do  interest  do 

Cash  in  hand  and  on  current  ac- 
count with  bankers 


£6,306,754  10    7 


371,617  19  X 

98,862  16  H 

76,420    3  1 

12,142  13  (> 

70,529  13  7 

168,578  10  0 

£6,306,754  10  T 
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THE  SCOTTISH  UNION  AND  NATIONAL  INSUEANCB  COAiPANY. 


Statement  for  the  Year  ending  318t  December,  1889. 
President — John  M.  McCandlish.  |  Secretary — J.  K.  Macdonald. 

Principal  Office — ^Edinburgh,  Scotland. 

Agent  in  Canada — ^Walter  Kavanaoh.     |  Head  Office  in  Canada— Montreal. 

(Organized  or  incorporated,  A.D.  1824.    Commenced  business  in  Canada, 

Jebruary,  1882.) 

CAPITAL. 

Amount  of  capital  authorized $30,000,000  00 

Amount  subscribed  for 21,757,900  00 

Amount  paid  up  in  cash 1,412,855  00 


ASSETS  IN   CANADA, 

Loans  secured  by  bonds  and  mortgages,  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  on  real  estate 8   375,000  00 

Bonds  and  debentures  in  deposit  with  Beceiver-General : — 

Pftr  vftluc     jkxftrlcot;  vaIuo 

Canada  inscribed  4  per  cent,  stock 8   97,333  33    8  107,0(j*)  66 

County  of  Middlesex  debentures 2,000  00  2,240  00 

City  of  Toronto  bonds 1,064  00  1,170  00 

—— -— « 

Total  par  and  market  value 8  100,397  33    S  110,476  66 

Carried  out  at  market  value 110,47*)  Ot> 

Cash  in  hands  of  agents  in  Canada....* 4,431  9(3 

*Total  assets  in  Canada 8    489,908  02 

LIABILITIES  IN   CANADA. 

Net  amount  of  losses  in  Canada  claimed  but  not  adjusted 8      2,497  97 

do  do  resisted  and  in  suit 3,000  00 

Total  net  amount  of  unsettled  claims  for  fire  losses  in  Canada 8       5,497  97 

(Of  this  amount  83,000  accrued  in  previous  yeai*s.) 
Reserve?  of  unearned  premiums  for  all  outstanding  risks  in  Canada 62,867  14 

Total  liabilities  in  Canada 8     68,365  11 


*Be8ide8  these  there  are  other  Canadian  invehtments,  held  at  Hartford,  the  U .  S.  branch  of  the  Com- 
|jany,  as  follows  : — 

Par  value.    Market  value. 

Province  of  t^iebec  Government  bonds 8  50,000  00  S     58,000  00 

Town  of  Coboittg  bonds. 11,500  00  12,000  00 

City  of  Quebec           do     ....   50,000  00  51,309  88 

do     Toronto          do     50,(J00  00  52,843  8() 

County  of  Middlesex  do     144,500  00  15<>,591  25 

do       Hastings   do     20,000  00  23,052  50 

Town  of  Dundas        do     35,000  00  35,023  75 

Vilhige  of  Parkdale  do     14,500  00  l«,3yi  25 

City  of  St.  Thomas    do     5,000  00  5,418  75 

Ontario  Railway  Subeidy  bonds 157,227  00  157,227  00 

Canada  Permanent  Loan  Company's  debentures 25,000  00  2.5,000  00 

Farmer's  Loan  &  Savings  Comiwiny's         do         50,000  00  50,000  00 

Huron  and  Erie  Loan  Comijany's               do        45,000  00  45,000  (JO 

London  and  Canadian  Loan  Company's    do        75,000  00  75,000  00 

Freehold  Loan  &  Savings  Company's         do         26,000  00  25,000  00 

L'^nion  Loan  &  Savings  Commny's             do        Toronto 25,000  00  25,000  00 

Ontario  Loan  &  Debenture  Company's      do             do       25,000  00  25,(KK)  00 

Land  Security  Company's                            do             do       25,000  00  25,000  00 

8  832,727  00  8  8r.3,518  24 
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SCOTTISH  UNION  AND  NATIONAL— Con«iittC(«. 

^  INCOME   IN  CANADA. 

Gross  cash  received  for  premiums. $  132,212  86 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 17,614  53 

Net  cash  received  for  premiums •    114,597  83 

Beceived  for  interest  and  dividends 27,695  82 

Total  income  in  Canada 8    142.293  65 


SXPSNDITURS   IN    CANADA. 

Amount  paid  f6r  losses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  last  statement  at  15,061.15) $      4,628  56 

Amount  paid  for  losses  occurring  during  the  year $    40,964  39 

Deduct  amount  received  for  re-insuranoe 595  02 


Net  amount  paid  for  said  losses 40,889  37 

Net  amount  paid  during  the  year  for  losses $  45,012  93 

Commission  or  brokei*age  and  salaries,  fees  and  all  other  charge:)  of 

officials  in  Canada 21,379  37 

Taxes  in  Canada 1,521  69 

General  and  agency  expenses 1,315  21 

Total  expenditure  in  Canada $     69,229  20 

BISKS  AND  PREMIUMS. 

No.  Amount        Premiums. 

Policies  in  force  at  date  of  last  statement 10,612    9  15,046,617    $  124,710  82 

Taken  during  the  year— new  and  renewed 13,476         13,910,560        182,212  86 

Total 24,088    $  28,957,177    $  266,928  18 

Deduct  terminated 10,965         18,768,290        127,882  50 


Gross  in  force  at  date 13,123    8   16,188,887    $129,090  68 

Deduct  re-insured 860,575  4,296  86 


Net  in  force,  3l8t  December,  18881 18,128    8  14,828,812    8  124,798  82 

Total  number  of  policies  in  force  in  Canada  at  date 13,123 

Total  net  amount  in  force $14,828,312  00 

Total  premiums  thereon 124,793  82 

Subscribed  and  sworn  to,  I3th  February,  1890,  by 

WALTER  KAVANAGH, 

Chief  Agent. 
(Received,  14th  February,  1890.) 
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SCOTTISH  UNION  AND  NATIONAL— Contrnwerf. 

General  Business  Statement  for  the  Year  ending  SIst  December,  1889. 

(^Returned  to  the  Insurance  Commissioner,  State  of  Connecticut,) 

ASSETS. 

Heal  estate  unencambered  owned  by  the  company $  1,009,169  89 

Loans  on  bond  and  mortgage  upon  which  not  more  than  one  year's 

interest  is  due 9,867,438  88 

Interest  due  and  accrued  thereon 84,819  25 

Loans  on  bond  and  mortgage  upon  which  more  than  one  year's 

interest  is  due 309,000  00 

Stocks,  bonds  and  debentures  owned  by  the  company  of  par  value 

•3,590,417;  market  value 4,098,442  02 

Loans  on  collateral  security 2,134,322  65 

Cash  on  hand  and  in  banks 277,424  71 

Interest  due  and  accrued 31,049  52 

Gross  premiums  in  course  of  collection 477,823  06 

All  other  property  belonging  to  the  company 17,005  20 

Total  assets «  18,306,495  J8 

LIABILITIES. 

Net  amount  of  unpaid  losses •  76,625  00 

Keserve  of  unearned  premiums 680,772  80 

Net  premium  reserve  and  all  other  liabilities  under  Life  department.  14,768,883  27 

Cash  dividends  to  stockholders  remaining  unpaid 12,9 16  00 

Due  and  accrued  for  salanes,  rent  and  miscellaneous  expenses 45,489  58 

Commission  and  brokerage 10,902  87 

Total  liabilities 8  15,595,589  62 

Joint  stock  capital  paid  up 8  1,600,000  00 

Surplus  beyond  capital  and  all  other  liabilities 1,210,905  66 

INCOME  DURING  THE  YEAR. 

Net  cash  received  for  premiums $  1,153,452  22 

Received  fcr  interest 652,801  47 

Income  from  all  other  sources 1,615,647  19 

Received  for  increased  capital 87,145  00 

Total  income 8  3,509,045  88 

EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  8111,704.37  occurring  in  previous 

yeare) 8  615,508  06 

Dividends  to  stockholders 211,928  25 

Commission  or  brokerage 150,998  06 

Salaries,  fees  and  other  charges 157,228  90 

Taxes 16,603  20 

All  other  payments  and  expenditures 1,488,499  79 

Total  expenditure 8  2,640,766  26 
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SCOTTISH  UNION  AND  UfATlO^Ah^Conduded, 

RISKS  AND   PREMIUMS. 

Amount  of  policies  written  or  renewed  during  the  year 8495,185,173  00 

Pi-emiums  thereon 1,779,423  6Q 

Amount  of  policies  terminated  and  re-insured 600,095.915  00 

Premiums  thereon 2,224,575  01 

Net  amount  in  force  at  end  of  year 390,769,065  00 

Premiums  thereon 1,333,625  29 


Subscribed  and  sworn  to,  lOlh  June,  1889,  by 

JOHN  MACGREGOR  McCANDISH, 

Fresidetit. 

J.  K.  MACDONALD, 

Secretary. 
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THE  WESTEEN  ASSUEANCE  COMPANY. 


Statement  for  the  Yeah  ending  31st  December,  1889. 
President — A.  M.  Smith.    Managing  Director — ^J.  J.  Kenny.  ,  Secretary — J.  Boomer. 

Principal  Office — Toronto. 
(Incorporated,  August,  1851.    Commenced  business  in  Canada,  August,  1851.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized ?2,000,000  OO 

Amount  subscribed  for, 1,000,000  OQ 

Amount  paid  up  in  cash 500,000  00 

(For  List  of  Shareholders,  see  Appendix.) 


ASSETS. 


Real  estate — Company's  building,  4  stoiy,  stone,  and  lot  30  by  100, 

corner  of  Scott  and  Wellington  streets,  Toronto 8      65,000  00 

Loans  secured  by  bonds  and  mortgages  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  on  real  estate 12,100  00 

Amounts  due  the  company  for  which  judgments  have  been  obtained....  4,000  OQ 

Interest  due  and  unpaid  on  said  loans $  336  00 

Interest  accrued  ana  unpaid  on  said  loans 348  00 

Total  interest  carried  out 684  00 

Stocks  and  bonds  held  by  the  Company:— 

Par  value.     Market  Value. 

Dominion  of  Canada  stock S  201,350  00    §  211,417  50 

Bank  stock 40,000  00  49,600  00 

Loan  and  Investment  Company  stock 00,120  00  79,780  00 

Aldboro'  debentures  2,036  28  2,319  86 

Ehna             do          5,000  00  5,327  50 

Grey              do          5,000  00  5,283  50 

Morris           do           2,000  00  2,13100 

Oshawa         do         7,000  00  7,611  80 

Oxford           do          15,400  00  17,788  87 

Shelbume     do          3,100  00  3,340  39 

Arthur          do          3,000  00  3,840  00 

Tilsonburg    do          .' 3,000  00  3,488  49 

York              do          8,000  00  8,861  30 

To^-n  of  Barrie 2,500  00  2,575  00 

do      Lindsay 3,500  00  3,605  00 

do      Owen  Sound 13,200  00  15,495  78 

Village  of  Uxbridge 50000  50000 

United  States  registered  bonds 301,000  00  359,265  00 

Georgfia  State  bonds 25,000  00  26,625  00 

Ohio  State  bonds 100,000  00  102,500  00 

City  of  Richmond  bonds 40,000  00  41,200  00 

Board  of  Trade  debentures 2,500  00  2,500  00 


Total  par  and  market  value 8  843,206  28    ^  955,055  99 

Carried  out  at  market  valne 955,055  91> 

Cash  on  hand  at  head  office 1,685  90 

Cash  deposited  in  Mississippi 15,000  00 
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WESTERS— Continued. 


Cash  in  banks,  viz. : — 


Canadian  Bank  of  Commeroe,  Toronto $  20,032  22 

Ontario  Bank,  Toronto 4,960  35 

Alex.  Laird  and  Wm.  Gray,  Agents  Canadian  Bank  of  Commerce,  New 

York 57,808  92 

Com  Exchange  National  Bank,  Chicago S,848  10 

Bank  of  Montreal,  Chicago 28,000  00 

do               St.  John,  N.B 2,250  22 

do               Halifax,  N.S 790  48 

Bank  of  Commeroe,  Buffalo 806  86 

Merchants  Bank  of  Halifax,  Halifax,  N.S 894  70 


Total : 113,880  35 

Loan  and  Savings  Companies— Special  deposits 45,000  00 

Interest  accrued  and  unpaid  on  stocks,  &c 6,162  73 

Agents'  balances 152,220  50 

Bills  receivable 44,973  80 

Sundry,  viz. : — 

Office  furniture,  &c $    82,616  97 

Due  from  other  companies  for  re-aasuranoee  on  loBses  alr^Mly  paid 58,875  16 

.                                                              86,492  13 


*Total  assets 81,502,255  40 


LIABILITIES. 

(1.)  Liabilities  in  Canada. 
Net  amount  of  losses,  unsettled : 

Fire $     12,914  36 

InUnd  Marine 489  00 

Ocean 5,577  00 

Net  amount  of  fire  losses  resisted — ^in  suit: 

Fire,  (accrued  in  previous  yean) 8,200  00 

Total  net  amount  of  unsettled  claims  in  Canada $     22,130  35 

Beserve  of  unearned  premiums  for  outstanding  nsks  in  Canada : — 

Fire $  285,826  62 

Inland  Marine NiL 

Ocean 4,987  43 


Total  resei-ve  of  unearned  premiums  for  risks  in  Canada 240,264  05 

Dividends  declared  and  due  and  remaining  unpaid 826  53 

Bills  payable  for  short  date , 45,000  00 

Total  liabilities  (excluding  capital  stock)  in  Canada 9  308,220  93 


*  Amounts  deposited  with  the  Governments  of  various  States  and  countries,  viz. : — 

Amount  of  Deposit. 

Dominion  of  Canada,  municipal  debentures  8    57,700  00 

Virginia,  City  of  Richmond.  4  per  cent,  bonds 40,000  00 

Ohio,  8  ^ier  cent.  State  bonds 100,000  00 

California,  4A  \)eT  cent,  registered  U.  S.  bonds 100,000  00 

i/r«»j.««T.;    /Cash 15,000  00 

Mississippi  .  1^  j,er  cent,  registered  bonds 10,000  00 

New  York — Dominion  of  Canada  stock 109,000  00 

do  U.  S.  4  per  cent,  registered  bonds 191,000  00 

Geoi^a,  6  per  cent.  State  bonds 25,000  00 

Trustees  of  Company,  New  York  City — Canadian  stocks 148,350  00 
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W:ESTEKS— Continued. 
(2.)  Liabilities  in  other  Countries, 

Net  amount  of  losses  nnsettled^bnt  not  resisted  :-:- 

Fire. $  83,117  16 

Inland  Marine 28,39195 

Ocean 8,903  00 

Total $  70,41211 

Net  amount  of  fire  losses  resisted  in  suit  (aocraed  in  previous  year) 4,800  00 

Total  net  amount  of  unsettled  claims  in  other  countries 8     75,212  1 1 

Beserve  of  unearned  premiums : — 

Fire $  476,277  72 

Inland  Marine 30,074  66 

Ocean  Marine 10,757  54 


Total  rese.ve 517,10!)  82 

Total  liabilitie.^  in  other  countries S   592,321  93 


Total  liabilities  (excluding  capital  stock)  in  all  countric'^ $   900.542  86 


Capital  stock  paid  up $   500,000  00 

Surplus  beyond  all  liabilities  and  capitalstock $    101,712  54 

INCOME. 

For  Fire  Risks.  In  Canada.        ^^^^^^ 

Gross  cash  received  for  premiums .$  458,712  00    $1,075,801  22 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums.     125,120  04        235,872  69 


Net  cash  received  for  fire  premiums $  333,591  96  $  839,928  53 

For  Inland  MaHne  Risks.                              In  Canada.  <iunW. 

6ro«  premiums  received  in  cash ..$    24,174  16  $161,62161 

tiroes  cash  received  on  bills  or  notes  taken  for  premiums. 5,767  26  166,533  89 

Gross  cash  received  for  premiums $    29,941  42  $  828,146  50 

Dedoct  re-insurance,  &c 8,247  99  6^,10169 

Net  cash  received  for  inland  marine  premiums $    21,693  43  $  265,043  81 

(Bills  or  notes  received  during  the  year  for  premiums  and 
remaining  unpaid,  $38,654.96.) 

For  Ocmn  Risks.                                    In  Camida.  ^^^^ 

Gross  premiums  received  in  cash $  145,195  64  $  227,690  71 

Gross  cash  received  on  bills  or  notes  taken  for  premiums 9,147  04  7,141  47 

Gross  cash  received  for  in^miums $  154,342  68  $  234,832  18 

Deduct  re-insurance,  Ac 65,125  94  97,373  58 

Net  cash  received  for  ocean  premiums $    89,216  74  $  137,458  60 

(Bills  and  notes  received  during  the  year  for  ocean  pre- 
miums and  remaining  unpaid,  $6,318 .  84. ) 

Total  net  cash  received  for  premiums $  444,502  13  $1,242,430  94 

Total  net  cash  received  for  premiums  in  all  countries $1,686,933  07 

Eeceived  for  interest  and  dividend.-? 41,605  60 


Total  cash  income $1,728,538  57 
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WESTERN— Conrtnued. 

EZPKNDITITRE. 

F^Firel.^,.  InCwiad..        ^^^^ 

Paid  during  the  year  for  losses  occurring  in  preWous  years 
(which  losses  were  estimated  in  last  statement  at 
855,993.00) Z    16,894  28    8    43,884  87 


Paid  for  losses  occurring  during  the  year 8  184,195  71  8  538,562  42 

Less  received  for  re-insurance 46,102  07  28,785  45 

Net  amount  paid  for  said  losses 8  138,093  64  8  509,776  97 

Total  net  amount  paid  during  the  year  for  fire  losses 8  154,987  92  8  653,661  34 

For  Inland  Marine  Losies,  * 

Paid  during  the  year  for  losses  occurring  in  previous  years 
(which    losses    were    estimated    in   last    statement    at 

838,092.19) 8,404  19  8    32,448  82 

Paid  for  losses  occurring  during  the  year 8    30,369  79  8  251,884  44 

Less  saving  and  salvage  and  re-insuranoe 20,650  44  86,435  60 


Net  amount  paid  for  losses 8      9,719  35    8  164,^48  84 

Total  net  amount  paid  during  the  year   for  inland  marine 

losses 8    18,123  54    8  197,897  66 


Total  net  amount  paid  daring  the  year  for  fire  and 
inland  marine  losses,  viz. : — 

In  Canada 8  173.111  46 

In  other  countries 751,059  00 

Total 8    924,170  4(5 

Net  amount  paid  during  the  year  for  ocean  losses 251,377  16 

(Of  this  amount  $19,546.24  was  incurred  in  previous  years.) 

Paid  for  dividends  on  capital  stock,  at  10  per  cent 50,000  Od 

Commission  or  brokerage 290,736  06 

Salaries  and  all  other  charges  of  oflScials 67,229  25 

Taxes 29,792  2() 

Miscellaneous  payments,  viz. : — 

Printing  and  advertising,  $16,094.21 ;  postage  and  telegrams, 
816,702.51 ;  law  expenses,  $4,355.24 ;  Directors'  fees,  $4,300 ; 
stationeiy,  supplies,  &c.,  $4,561.55;  local  boai*ds,  $9,791.70; 
supervision  of  business  and  adjustment  of  losses,  $43,710.20 ; 
inspection  and  other  marine  expenses,  $9,188.56 ;  sundry  head 
office  and  other  expenses,  including  gas,  fuel,  water,  repaire, 
&c.,  $13,276.68 121,980  (>5 

Total  cash  expenditure..' :.. $1,735,285  84 

CASH  ACCOUNT. 

1888.                                                        Dr. 
Dec.  31.  To  Balance  in  hand  and  in  banks  as  a't  this  date $    171,753  IS   j 

1889. 

Dec.  31.  To  Income  as  above 1,728,538  57 

Eeceived  from  realization  of  investments 10'930  93 


1889.  Or.  |lffi222j 

Dec.  31.  By  Expenditure  during  year $1,736,285  84 

Investments 32,550  00 

Sundry  other  payments 27,820  59 

Balance  in  hand  and  in  banks  this  date % 115,566  25 

$1,911,222  68 
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\VESTEIiS— Concluded. 

RISKS  AND  PBEMIUMS. 


In  Canada. 

In  other  Countries. 

Total  in  all  Countrikh. 

Amount. 

Premiums. 

Amount. 

Amoimt. 

Premiums. 

Fire  RUks, 

Gro«8  ix)licie8  in  force  at  date 
of  last  statement 

9 

18,519,101 
86,937.087 

8       cts. 

549,545  04 
461,198  62 

8 

71,816,392 

3      cts. 
961.908  76 

9 

120,335,493 
110,260,490 

8      cts. 
1,511,448  80 

Taken  during  the  year  (new 
and  renewed) 

74,328,4031  1,013,994  41 

1,475,193  03 

Total 

84,456,188  1,010,743  66 
39,013,655      457,540  82 

146,139,795  1,975,898  17 
74,769,952,  1,004,679  66 

230,595,983 
113,783,607 

2,986,641  83 

Deduct  terminated 

1,462,220  38 

GrosM  in  force  at  end  of  year. . 
Deduct  re-insured  . 

45,442,533 
5,635,916 

553,202  84 
80,759  43 

71,369,843      971,218  61 
2,794,642|       43,425  27 

116,812,376 
8,430,558 

1,524,421  45 
124,184  70 

Net  in  force  Slst  Dec.,  1889. . . 

Inlafid  Marine  Risks. 

Gross  policies  in  force  at  date 
of  last  statement 

39,806,617 

472,448  41 

68,575,201 

927.793  34 

108,381,818 

1,400,236  75 

33,375 
3,263,997 

1,668  75 
26,748  53 

2,216,884 

67.579  48 

2,250,259 
51,462,032 

69,248  23 

Taken  during  the  year 

48,198,035      320,918  00 

347,666  53 

Total 

3,297,372 
3,297,372 

28,417  28 
28,417  28 

50,414,919      388,497  48 
49,246,971      312,027  69 

53,712,291 
52,544,343 

416,914  76 

Deduct  terminated 

340,444  97 

Gross  in  force  at  date 

1,167,948        76,469  79 
164,717|       16,320  68 

1,167,948 
164,717 

76,469  79 

Dfduct  re-insured 

16,320  68 

Net  in  force  3l8t  Dec,  1889. . 

1,003,231;       60,149  11 

1,003,231 

60,149  11 

Ocean  Bisks. 

Gross  policies  in  force  at  date 
of  la«t  statement. 

453.585 
6,758,602 

11,723  48 
153,949  79 

1 

896,176        16,275  35 
33,734,004      235,742  M 

1,349,761 
40,492,606 

27,998  83 

Taken  during  the  year 

389,692  ZS 

Total 

Deduct  terminated 

7,212,187 
6,338,396 

165,673  27 
156,827  01 

34,630,180      252,017  89 
33,643,654      238,434  61 

41,842,367 
39,882,050 

417,691  16 
395,261  62 

Gross  in  force  at  end  of  year. . 
Deduct  re-insured 

873,791 
160,772 

8,846  26 
3,908  83 

1,086,526,       13,583  28 
5,400          2,825  74 

1,960,317 
166,172 

22,429  54 
6,734  57 

Net  in  force  Slst  Dec.,  1889. . . 

713,019 

4,937  43 

1,081,126       10,757  54 

1,794,145 

15,694  97 

Total  number  of  policies 
Total  net  amount  in  for 

a  in  force 
ce 

at  date.... 

No  reti 

irn 

8111,1 

L79,194  t)0 
t76,080  83 

Total  premiums  thereon 

I 

1.-^ 

Subscribed  and  sworn  to,  28th  February,  1890 — ^by 

J.  J.  KENNY, 

Managing  Director. 

JAS.  BOOMEfi, 

Secretary. 
(Received,  3M  March,  1890.) 
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ST^TEMEISTTS 


MADE   BY 


LIFE  INSURANCE  COMPANIES 

IN  COMPLIANCE  WITH  n^HE  INSURANCE  ACT." 
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LIST   OP   COMPANIES 

DULY  LICENSED  FOR  THE  TRANSACTION  OF  LIFE  INSURANCE  BUSINESS  IN  THE 
DOMINION,  FOR  THE  YEAR  ENDED  3Ut  DECEMBER,  1889. 


The  jEtna  Life  Insurance  Company  of  Hartfoi*d,  Conn. 

The  British  Empire  Mutual  Life  Assurance  Company,  London,  England. 

The  Canada  Life  Assurance  Company,  Hamilton. 

The  Citizens'  Insurance  Company  of  Canada. 

The  Commercial  Union  Assurance  Company  (Limited)  of  London,  England. 

The  Confederation  Life  Association  of  Canada. 

*The  Connecticut  Mutual  Life  Insurance  Company  of  Hartford,  Conn. 

The  Dominion  Life  Assurance  Company. 

*The  Edinburgh  Life  Assurance  Company. 

The  Equitable  Life  Assurance  Society  of  the  United  States,  New  York. 

The  Federal  Life  Assurance  Company  of  Ontario. 

The  Germania  Life  Insurance  Company. 

*The  Life  Association  of  Scotland. 

The  Liverpool  and  London  and  Globe  Insurance  Company. 

The  London  and  Lancashire  Life  Assurance  Company. 

The  London  Assurance  Corporation,  England. 

The  London  Life  Insurance  Company. 

The  Manufacturers*  Life  Insurance  Company. 

The  Metropolitan  Life  Insurance  Company  of  New  York. 

The  Mutual  Life  Insurance  Company  of  New  York. 

*The  National  Life  Insurance  Company  of  the  United  States  of  America. 

The  New  York  Life  Insurance  Company, 

The  North  American  Life  Assurance  Company. 

The  North  British  and  Mercantile  Insurance  Company. 

*The  North-Western  Mutual  Life  Insurance  Company  of  Milwaukee. 

The  Ontario  Mutual  Life  Assurance  Company. 

*The  Phojnix  Mutual  Life  Insurance  Company,  Hartford,  Conn. 

The  Provident  Savings  Life  Assurance  Society  of  New  York. 

The  Queen  Fire  and  Life  Insurance  Company,  England. 

The  Eeliance  Mutual  Life  Assurance  Society,  London,  England. 

The  Eoyal  Insurance  Company. 

*The  Scottish  Amicable  Life  Assurance  Society. 

*The  Scottish  Provident  Institution.  • 

*The  Scottish  Provincial  Assurance  Company. 

The  Standard  Life  Assurance  Company  of  Scotland. 

The  Star  Life  Assurance  Society  of  England. 

The  Sun  Lif«  Assurance  Company  of  Canada. 

The  Temperance  and  General  Life  Assui-ance  Company-. 

The  Travelers'  Insurance  Company  of  Hartfoixi,  Conn. 

The  Union  Mutual  Life  Insurance  Company  of  Maine. 

The  United  States  Life  Insurance  Company. 

*The  licenses  of  these  companies  expired  on  the  Slst  March,  1878,  so  far  as  relates  to  new  business. 
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THE  iETNA  LIFE  INSURANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1889. 
President — Morgan  G.  BeLKELBY.  |  Secretary — J.  L.  English. 

Principal  Oj^ce— Hartford,  Conn.,  U.S. 

Agent  in  Canada — William  H.  Orr.  |  Head  Office  in  Canada — ^Toronto. 

(Organized  or  incorporated,  1850.    Commenced  business  in  Canada,  1850.) 


CAPITAL. 


Amount  of  capital  authorized $2,000,000  00 

Amount  subscribed  for  and  paid  up  in  cash 1,250,000  00 


ASSETS  IN  CANADA. 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Company's 
policies,  assigned  as  collaterals  ($90,889.71  of  this  amount  belongs 
to  policies  issued  subsequent  to  31st  March,  1878) $    129,706  81 

Premium  obligations  on  Canadian  policies  in  force 47,506  00 

Stock,  bonds  and  debentures  owned  by  the  Company  and  held  in 
Canada,  viz. : — 

Par  value.    Market  value. 
Bonds     8  149,893  33    $  164,010  00 


Province  of  Manitoba 
City  of  London 
City  of  Ottawa 
City  of  Hull 
Montreal  Harbor 
City  of  Quebec 
City  of  Stratford 
City  of  Toronto 
Province  of  Quebec 
Town  of  Coaticook 
Province  of  Quebec 
Town  of  Mount  Forest 
Town  of  L^vis 
State  of  Connecticut 
U.S.  Government  44  p.  c.  do 
City  of  Brantford 
City  of  Vancouver 
City  of  St.  Hyacinthe 
City  of  Three  Rivers 
City  of  Victoria 


do  75.000  00 

do  133,000  00 

do  40,000  00 

do  60,000  00 

do  40,000  00 

do  21,000  00 

do  •. 102,200  00 

do  207,500  00 

do  21,000  00 

do  153,000  00 

do  ..'.    20,000  00 

do  36,001  22 

do  500,000  00 

540,000  00 

do  100,000  00 

do  100,000  00 

do  30,000  00 

do  32,500  00 

do  45,000  00 


Town  of  Sault  Ste.  Marie  do       20,000  00 


76,500  00 

143,640  00 

41,200  00 

64,800  00 

41,500  00 

22,470  00 

102,200  00 

282,400  00 

21,000  00 

168,300  00 

20,600  00 

34,675  00 

510,000  00 

567,000  00 

97,500  00 

109,000  00 

30,000  00 

34,125  00 

•48,600  00 

21,000  00 


Total  par  and  market  value 82,425,094  55   $2,550,520  00 


Carried  out  at  market  value 2,550,520  00 

Gross  premiums  due  and  uncollected  on  Canadian  iK)licies  in  force S    18,177  28 

Gross  deferred  premiums  on  same 27,464  31 


Total  outstanding  and  deferred  premiums  $    45,641  59 

Deduct  cost  of  collection  at  10  per  cent 4,564  16 

Net  outstanding  and  deferred  premiums 41,077  43 

Total  assets  in  Canada $2,768,810  24 
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^TXA  LlFEr-^Continued. 

LIABILITIES   IN   CANADA. 

Under  policies  issued  previous  to  3lst  March,  1878. 

^Amount  estimated  to  cover  the  net  present  value  of  all  Canadian 

policies  in  force $1,800,000  00 

Claima  for  death  looses  unsettled  but  not  resistod $      1),483  00 

ClaiiDfi  for  matured  endowments  due  and  imtwtid 1,826  00 


Net  amount  of  unpaid  claims 11,309  00 

(Of  this  amount  81,110  death  claims  and  $1,077  matured  endow- 
ments accrued  in  previous  years.) 

Total  liability  in  respect  to  said  policies  in  Canada .$1,811,309  00 


LIABILITIES   IN   CANADA. 

Under  policies  issued  subsequent  to  3lst  March,  1878. 

*  Amount  computed  to  cover  the  net  present  value  of  all  Canadian 

policies  in  force s $2,811,761  62 

Claims  for  death  losses  unsettled  but  not  resisted 8      3,872  00 

Claims  for  matured  endowments  due  and  unpaid 2,753  00 

Net  amount  of  unpaid  claims 6,625  00 

(Of  this  amount  $2,379  matured  endowments  accrued  in  previous 
years.) 

Amount  of  dividends  or  bonuses  to  Canadian  policy-holdei*s  due  and 

unpaid 5,556  33 

Total  liability  in  respect  of  said  policies  in  Canada $2,823,942  95 

Total  liabilities  in  Canada $4,636,251  95 


INCOME    IN   CANADA. 

Cash  received  for  premiums $  608,803  02 

Premium  obligations  taken  in  part  payment  of  premiums 4,040  41 

Premiums  paid  by  dividends,  inclucfing  reconverted  additions 119,179  95 

Total  premium  income $  732,023  38 

Eeceived  for  interest  on  premium  notes  and  policy  loans 7,799  03 

Total  income  in  Canada  during  the  year $  739,822  41 


•Based  on  Institute  of  Actuaries  H.  M.  Table  of  Mortality,  with  Ah  per  cent,  interest.     Computed  by 
the  Department. 
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iETNA  hlFE^Continued. 

EXPENDITURE  IN  CANADA. 

Cash  paid  for  death  losses  in  Canada .^162,575  92  , 

Premium  and  other  obligations  used  in  payment  of  the  same 2,04153 

Total  amount  paid  fordeath  claims $  164,617  45 

(Of  this  amoant,  $24,812  accrued  in  previous  years.) 

Cjwh  paid  for  matured  endowments 8  181,093  74 

Premium  and  other  obligations  used  in  payinent  of  same 19,051  67 

Total 8  200,145  41 

Dtxluct  amount  received  from  other  companies  for  re-insured  endowment 

claims 600  00 

Total  amount  paid  for  matured  endowment*. .       S  199,545  41 

(Of  this  amount,  $2,564  accrued  in  previous  years,) 

Total  amount  paid  for  death  claims  and  matured  endowmenta $  364,162  86 

Cash  paid  for  surrendered  policies 5,435  43 

Premium  obligations  used  in  purchase  of  sui'rendered  policies 710  00 

Cash  dividends  paid  policy-holders  and  applied  in  payment  of  premiums 

in  Canada 115,693  56 

Premium  obligations  used  in  payment  of  dividends  to  policy-holders  in 

Canada, 4,018  09 

Total  net  amount  paid  to  policy-holders  in  Canada $  490,019  94 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials  in 

CJanada 68,559  66 

Taxes,  licenses,  fees  or  fines 1,920  67 

Miscellaneous  payments,  viz. : — 

Postage,  82,671.46;  incidental,  618.90;  rent,  $400;  telegraph, 
8139.12;  express,  8647.75;  stationery,  $140  95;  advertising, 
$248;  printing,  $394.36 4,660  53 

Total  expenditure  in  Canada $    565,160  80 

PREMIUM   NOTE   ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year $     52,781  70 

do  do  received  during  the  year 3,491  80 

$     56,273  50 

Amount  of  obligations  used  in  payment  of  claims $  3,445  70 

do                do         used  in  payment  of  dividends  to  policy-holders .  4,018  09 

do                do         used  in  purchase  of  surrendered  policies,  &c....  189  12 

do                do        redeemed  in  cash 895  00 

do                do         voided  by  lapse 219  59 

Total  deductions 4 $       8,767  50 

Balance — ^note  assets  at  end  of  year $     47,506  00 
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iBTNA  LIFE— Continued. 

MISCELLANEOUS. 

No.  Amount 

Number  of  new  policies  reported  daring  the  year  as  taken  in 

Canada 942 

Amount  of  said  policies $1,267,784  00 

Number  of  policies  become  claims  in  Canada  during  the  year...      277 

Amount  of  said  claims 355,082  00 

Number  of  policies  in  force  in  Canada  at  date 13,881 

Amount  of  said  policies , 18,251,860  00 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada . — 

No.  Amount. 

1.  By  death 129  $    158,974  00 

2.  By  maturity 148  196,108  00 

3.  By  expiry 51  79,600  00 

4.  By  surrender  (for  which  cash  value  has    been   paid, 

85,435.43) 70  88,214  00 

5.  By  surrender,  8164,222    Tfor  which  paid-up   policies 

have  been  grantea  to  amount  of  6b9,195).... 
Difference  of  amounts  carried  out 95,027  00 

6.  By  lapse 305         558,607  00 

Total 723    $1,176,530  00 

Policies  in  force  at  beginning  of  year 13,824  $18,248,768  00 

Policies  issued  during  the  year 1,097       1,507,772  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies.      868      1,245,725  00 

Policies  not  taken 172         258,955  00 

Policies  in  force  at  date  of  statement 13,881     18,251,860  00 


Number  of  insured  lives  at  beginning  of  year 12,092 

Number  of  new  insurei-s  during  the  year. 640 

Number  of  deaths  during  the  year  among  insured 106 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year,  otherwise  than  by  death 446 

Number  of  insured  lives  at  date  of  statement 12,180 


Detail  of  Policies  Issued  since  31st  March,  1878. 

Policies  in  force  at  beginning  of  year  in  Canada 9,678  $13,699,710 

Policies  issued  during  the  year 1,097  1,507,772 

Policies  terminated  as  above  and  by  change  to  paid-up  policies. . .  645  1,011,259 

Policies  not  taken 172.  258,965 

Policies  in  force  at  date  of  statement 9,958  13,987,268 

Subscribed  anl  sworn  to,  27th  Februaiy,  1890,  by 

J.  L.  ENGLISH, 

Secretary. 
(Eeceived,  31x1  March,  1890.) 
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MINA  LlFE^Continued. 

Genebal  Business  Statement  for  Year  ending  31st  December,  1889. 

(As  returned  to  the  Insurance  Commissioner,  State  of  Connecticut,') 

INCOME  DURING  THE  YEAR  1889. 

Total  premium  income %  3,738,702  89 

Cash  i-^ceived  for  interest  upon  mortgage  loans 1,034,796  86 

do                  do        on  bonds  owned  and  dividends  on  stock...  580,354  42 

do                  do        on  premium  notes,  loans  and  liens 72,805  19 

do                  do        on  collateral  loans  due  the  Company 22,437  38 

do                   do        on  deposits 36,625  36 

do          as  discount  for  claims  paid  in  advance 13, 104  42 

do          for  rents 11,825  43 

do          for  profits  on  bonds,  stocks  and  other  property  sold...  6,117  09 

Total  income 8  5,516,769  04 

DISBURSEMENTS   DURING   THE  TEAR   1889. 

Total  amount  actually  paid  for  losses  and  matured  endowments %  2,686,901  94 

Cash  paid  for  suri-endered  policies 138,247  96 

Premium  notes,  loans  or  liens  used  in  purchase  of  suiTcudered 

policies,  and  voided  by  lapse 25,226  02 

Cash  surrender  values,  including  reconverted  additions,  applied  in 

payment  of  the  premiums 178,644  69 

Cash  dividends  paid  to  policy-holdei.*s 531,469  41 

Premium  notes,  loans  or  liens  used  in  payment  of  dividends  to  policy- 
holders   80,950  81 

Cash  paid  stockholders  for  interest  or  dividends 125,000  00 

Cash  paid  for  commissions  to  agents 494,995  05 

Cash  paid  for  taxes 97,248  78 

General  expenses 242,348  04 

Total  disbursements 6  4,601,032  70 

ASSETS. 

Office  building 8  250,000  00 

Cost  of  real  estate,  less  encumbrances 364,341  36 

Loans  on  bonds  and  mortgages  (first  lien)  on  real  estate 16,044,316  78 

Loans  secured  by  pledge  of  bonds,  stock  and  other  marketable  col- 
laterals   502,368  31 

Loans  made  in  cash  to  policy-holders  on  the  Company's  policies  as- 
signed as  collaterals 368,640  62 

Premium  notes,  loans  or  liens  on  policies  in  force..... 1,230,578  24 

Cost  value  of  bonds  and  stock  owned  absolutely 10,431,472  91 

Cash  on  hand  and  in  banks ! 4,048,015  71 

Bills  receivable ; 200  00 

Total  net  on  ledger  assets $  33,239,933  93 

OTHER   ASSETS. 

Interest  due  and  accrued 509,074  48 

Market  value  of  stocks  and  bonds  over  cost 734,364  27 

Net  amount  of  uncollected  and  deferred  premiums 257,957  06 

Total  assets  as  per  books  of  Company %  34,741,329  74 

(Including  items  not  admitted,  8200). 
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^.TNA  JjiFE-'Concluded. 

LIABILITIES. 

Net  re-insurance  reserve,  Actuaries'  Table,  4  per  cent $  28,604,401  40 

Total  unsettled  claims 211,149  00 

Amount  of  all  unpaid  dividends  or  surpluses,  or  other  description  of 

profits  due  policy-holders 176,008  28 

Premiums  paid  in  advance 4,679  48 

Total  liabilities S  28,996,238  16 

Gross  surplus  on  poliey-hoMeiV  account S     5,744,891  58 

RISKS   AND   PREMIUMS. 

Number  of  new  policies  issued  during  the  year 9,873 

Amount  of  said  policies $  20,190,098  00 

Number  of  policies  terminated  during  the  year 6,730 

Amount  terminated 12,634,274  00 

Number  of  policies  in  force  at  dale  of  siatemeiii 70,985 

Net  amount  of  said  policies 110,669,718  94 


M.  G.  BULKBLEY, 

*  President, 

J,  L.  ENGLISH, 

Secretary. 
Hartford,  25th  February,  1889. 
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THE  BRITISH  EMPIBE  MUTUAL  LIFE  ASSURANCE  COMPANY. 


Statement  fob  the  Year  ending  31  st  Decembeb,  1889. 

Presi<ient-Jon.  Rcnt.  |  ^^'-^  ^"^  *''Tl;ioTHEKv.. 

Principal  Office — ^London,  England. 

Agent  in  Canada — F.  Stanclippe.       |       Head  Office  in  Canada — ^Montreal. 

(Organized  or  incorporated,  1847.    Commenced  business  in  Canada,  7th  Feb.,  1883.)' 


A  mutual  Company — ^No  capital. 

ASSETS   IN  CANADA. 

Value  of  real  estate  in  Canada  held  by  the  Company $    125,000  00* 

Mortgages  on  real  estate  in  Canada 604,754  00" 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Company's 

policies  assigned  as  collaterals 23,848  l& 

Stocks  and  bonds  in  deposit  with  the  Receiver-General : — 

Per  value. 

Province  of  New  Brunswick  bondB S  0,733  33 

Province  of  British  Columbia  bondH 4,86()  67 

Canada  4  per  cent,  bonds,  1885 6,813  33 

City  of  Ottawa  bonds 24,333  34 

Tasmanian  6  jier  cent,  bonds 23,360  00 

City  of  Toronto  6  per  cent.  debenture« 52,560  00 

Carried  out  at  par  value 121,666  67 

Cash  at  head  office  in  Canada 10,829  49' 

Cash  in  banks 17,297  31 

Bills  receivable 297  56 

Agents' ledger  balances 2,553  23 

Interest  due  on  mortgages 630  00 

Rents  due 30  00 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force $45,577  26 

Deduct  cost  of  coUection  at  10  ijer  cent 4,557  73 

Net  outstanding  premiums 41,019  53 

I 

Total  assets  in  Canada 8   947,925  95 

LIABILITIES    IN   CANADA. 

*  Amount  of  reserve  on  all  outstanding  policies  in  Canada 8   530,000  00 

Totaliiabilities  in  Canada >   530,000  00 

INCOME   IN  CANADA. 

Gross  amount  of  premiums  received  in  cash  during  the  year  on  life 

policies  in  Canada 8    213,449  19 

Deduct  premiums  paid  to  other  companies  for  re-insurauce 16,180  08 

Net  premium  income 8    197,269  11 

Received  for  interest  on  mortgages,  &c 26,472  62 

Net  amount  received  for  rent 6,402  02 

Total  income  in  Canada 8    230.143  75 


•  Estimated  by  the  Deiiartment.     An  exact  valuation  made  by  the  Department  as  at  3l8t  December, 
1888,  on  ba«is  of  Institute  of  Actuaries  H.M.  Table  4^  per  cent,  interest  gave  reserve,  84<)8,855.53. 
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THE  BRITISH  EKVIW^— Continued, 

EXPENDITURE   IN   CANADA. 

Net  amount  paid  on  accoant  of  death  claims S     53,443  00 

Amount  paid  for  surrendered  policies 6,610  91 

Cash  dividends  paid  to  policy-holders 3.892  50 

Total  net  amount  paid  to  policy-holders  in  Canada $  62,946  41 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials  in 

Canada 40,469  79 

Cash  paid  for  taxes 1,514  58 

Miscellaneous  payments,  viz. : — 

Charges,  $1,513.68;  travelling  expenses,  •5,017.90;  advertising, 
$717.08;  stationery,  $763.96 ;  rent,  $1,475.06 ;  legal  expenses, 
$1,291.48 10.779  16 

Total  expenditure  in  Canada $    115,709  94 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 584 

Amount  of  said  policies $1,032,043  35 

Amount  of  said  policies  re-insured  in  other  licensed  companies  in 

Canada 15,000  00 

Number  of  policies  become  claims  in  Canada  during  the  year....         18 

Net  amount  of  said  claims 53,443  00 

Number  of  policies  in  force  in  Canada  at  date 2,571 

Amount  of  said  policies '. $  5,605,42140 

Bonos  additions  tbereon 16,2S5  10 

Total $   5,621,706  50 

Less  amount  of  said  policies  re  insured  in  other  licensed  comtianies  in 

Canada 314.000  00 

Net  amount  in  force  3l8t  December,  1889 $5,307,706  50 


Number  and  amount  of  policies  terminated  dunng  the  year  in  Canada: — 

No.  Amount 

1.  By  death  (including  bonus  additions,  $968) 18  $     53,443  00 

2.  Byexpiiy 5  53,500  00 

3.  By  sunender  (including  bonus  additions,  $81.50) 62        180,720  17 

(For  which  cash  value  has  been  paid,  $6,610.91.) 

4.  By  surrender,  $112,469.50. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $31,350.33.) 

Difference  of  amounts  carried  out  (including  bonus  ad- 
ditions, $1,278) 81,119  17 

5.  By  lapse  (including  bonus  additions,  $400) 315        452,413  16 

Total  (including  $2,727.50  bonus  additions) 400  $    821.195  50 
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BRITISH  BMPIEE— Conrtnued. 

No.  Amount. 
Policies  in  force  at  beginning:  of  year  in  Canada    (including 

bonus  additions,  618,975^60) 2,497  $5,598,256  65 

Policies  issued  during  the  year 648  1,143,543  35 

Eeinstated  (including  bonus  additions,  $37) 3  2,102  00 

Policies  terminated  as  above 400  821,195  50 

Policies  not  taken  of  this  and  previous  yearb 177  301,000  00 

Policies  in  force  at  date  of  statement  (including  bonus  addi- 
tions, $16,285.10) 2,571  5,621,706  50 


Number  of  insured  lives  at  beginning  of  year  in  Canada 2,412 

Number  of  new  insurers  dunng  the  year 556 

Number  of  deaths  during  the  year  among  the  insured 14 

Number  of  insured  whose  policies  have  been  terminated  during  the  year  other- 
wise than  by  death 471 

Number  of  insured  lives  at  date  of  statement 2,477 

Subscribed  and  sworn  to,  10th  March,  1890,  by 

F.  STANCLIFFE. 
(Keceived,  11th  March,  1890.) 


General  Business  Statement  for  the  Year  ending  31st  December,  1889. 

(^Abstracted  from  Directors'  Report,  London,  Eng,,  2Uh  March,  1890.) 

NEW  business. 

The  proposals  received  during  the  year  were  1,651  in  number,  for  the  assurance 
of  £641,535.  The  policies  issued  were  1,235,  assuring  £446,000,  and  there  were  2,119 
policies  for  £310,640  taken  over  from  the  Western  Counties  Company.  The  total 
new  assurance  contracts  entered  into  during  the  year  were  therefore  3,354,  for  the 
assurance  of  £756,640.  11  annuities  were  granted  for  £334,  the  single  payments 
received  in  respect  thereof  being  £3,559  12s.  8  annuitants  in  receipt  of  £192  16s.  lOd. 
per  annum  died  during  the  yeai*. 

CLAIMS. 

316  of  the  lives  assured  died  during  the  year.  The  amount  of  the  claims  thus 
arising  under  355  policies  was  £112,936,  including  revisionary  bonus.  This  amount 
was  only  86  per  cent,  of  the  amount  "  expected  "  in  accordance  with  the  table  of 
mortality  (Instittite  of  Actuaries'  H.  M.  Table)  employed  in  the  Company's  triennial 
valuations. 

INTEREST. 

The  invested  funds  yielded  interest  at  a  rate  not  exceeding  £4  7s.  6d.  per  cent, 
throughout  the  year.  A  proportion  of  the  funds  (such  ^as  agents'  balances,  &c.) 
does  not  yield  interest,  and,  allowing  for  these  items,  the  average  rate  yielded  by 
the  total  funds  invested  and  uninvested  was  nearly  £4  4s.  per  cent.,  after  deducting 
income  tax.  This  rate  is  almost  f  per  cent,  higher  than  the  rate  assumed  in  the 
valuations,  viz.,  3^  per  cent. 

EXPENDITURE. 

The  amount  expended  in  management  and  commission  was  less  than  in  the 
pi*eceding  year,  notwithbtanding  that  the  premium  income  had  increased.  The 
ratio  of  expenditure  showed  a  reduction  of  over  4|-  per  cent,  upon  the  premium 
income  as  compared  with  the  year  1888.  Arrangement^  have  been  made  whereby 
a  farther  large  reduction  may  be  confidently  looked  for  in  the  accounts  for  the  cur- 
rent year. 
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BRITISH  EKFIHR— Concluded. 

PREMIUM   INCOME. 

The  total  premium  income  for  the  year  (after  deducting  payments  for  re- 
^assurances)  was  £192,703. 

FUNDS. 

The  total  funds  on  Slat  December,  1889,  amounted  to  £1,408,291,  showing  an 
increase  of  £131,025  during  the  year.  Of  this  amount  £65,922  was  received  from 
the  We^itern  Counties  Company. 

BUSINESS   IN   FORGE. 

The  policies  in  force  on  3l8t  December,  1889,  were  20,700,  assuring  (after 
xieduction  of  re-assurances)  £6,150,000. 

REVENUE   ACCOUNT. 

£  H. 

Amount  of  fundB  at  ^he  beginning  of 

the  year 1,277,266  16 

Amount    received     from    Westeni 
Ck)\mtieH  Co ....... .  |:U7,500  15    4 

LeHs  assets  i^Titteu' 

down 1,578  13    5 

— 65,922    1 

Premiums  (less  re-assurances) 192,7^  13 

.Consideration  for  nnnqities  granted.  3,559  12 

Interest  (less  tax) 57,126    1 


Claims 

Endowments  matured 

Surrenders 

Annuities 

Commission 

Lxi)enses  of  management 

Cash  bonus 

Bonus  reduction  of  premiums 

Re-purchase  of  annuity 

Amount  of  funds  at  the  end  of  the 
year  (as  per  balance  sheet) 


£            8. 

d. 

112,936    0 

6 

5,012    7 

4 

18,504  10  10 

4,460  15 

10 

14,819    n 

26,075  19 

2 

3,492  13 

3 

2,000    6 

0 

984  17 

9 

£1,5%,578    5  10 


1,408,291  10   0 
£1,5%,578    5  10 


LIABILITIE8. 


Assurance  fund 

Claims  admitted  but  not  [jaid. 
/Outstanding  accounts 


BALANCE  SHEET. 

ASSETS. 

£        s.    d.  £        ».    (i.     i 

1,408,291  10    0    Mortgages  on  property  within  the 

22,242    6    4        United  Kingdom 225,4^17    4 

3,207  10    4    Mortgages  on  property  out  oi  the 

United  Kingdom 125,184    1    7 

Loans  on  reversions 42,865    7   o 

Loans  on  life  interests 226,451  12   3 

Loans  on  the  comijany's  policies . .         95,405    8  11 

Loan  on  deposit  of  bonds 964  18   0 

Loans  on  jiersonal  security  (with 
life  ix)licies  and  other  collateral 

securities) 54,934  11    5 

•Investments- 
British  (Government  securities..  19,495    0    « 
Colonial  Government  securities.         49,600  15    6 

Municii>al  securities 86,747  10   0 

Foreign  government  securities . .         18,848    8    0 
Railway  and  other  debentures 

and  debenture  stock 67,573  10    0 

Railway  stock  (ordinary) 20,402  13    3 

Railway  bonds  (1st  mortgage). .         63,079    9  11 
(Jas  Light  and  Coke  Company — 

A  Consolidated  stock 19,662    0    0 

House  iiroi)erty  and  land 198,024  10    H 

(Ground  rents 78,553  19    3 

Reversion , 932  15    0 

Funiiture   and    fixtures  at    head 

office  and  branches 1,341    0    S 

Agents'  balances 17,904    2    3 

Outstanding  premiums  (payable  in 

January) 82,816  13    o 

Accrued  interest 12,042    0    0 

Cash— On  deixwit   . .  £11,000  0  0 
In  hand  and  on 
cunent  account  14,486  1  9 


25,486    1    9 


£1,433,741    6    8 


.*l»i?3,741    6    8 

*The  amounts- here  stated  do  not  exceed  the  original  cost  price.    The  increase^  value  of  the  investments 
.is  jiot  taken  credit  for  until  it  is  ^ti^Uy  realized  by  sale. 
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CANADA  LIFE  ASSUEANCE  COMPANY. 


Statement  foe  the  Yeab  ending  30th  April,  1889. 

President  and  Managing  Director — A.  G.  Eamsay. 

Secretary— R.  Hills.  |  Agent— A.' G,  Eamsav. 

Head  Office — Hamilton,  Ont. 

(Organized,  21s!it  August,  1847;  incorporated,   25th  April,  1849; 

Commenced  business  in  Canada,  21st  August,  1847.) 


capital. 


Amount  of  capital  authorized  and  subscribed  for 81,000,000  00 

Amount  of  capital  paid  up  in  cash 125.000  00 


(For  List  of  Shareholders,  see  Appendix.) 


assets  as  per  ledger  accounts. 

Value  of  real   estate  (without  encumbrances)  held  by  the  Company: 

buildings  in  Hamilton,  Toronto,  Montreal  and  elsewhere $   464,733  89 

Amount  secured  by  waj'^  of  loans  on  real  estate  by  bond  or  mortgage, 
first  liens  (includ'ng  ground  rents  63,031.97  and  68,402.50  on 
bonds  over  reversionary  interest  and  shares  of  estates) 3,790,504  03 

Amount  of  loans  secured  by  bonds,  stocks  or  other  marketable  col- 
laterals       430,887  34 

Viz.  : — Upon  stock  and  bonds  of  par  value,  6573,407.20,  and  mai-ket 
value,  6624,768. 

*  Amount  of  loans  on  real  eetate  on  which  interest  has  not  been  paid 

within  one  year  previous  to  statement $    50,2d8  50 

t  Amount  of   loans  made  in  cash  to  policy-holders  on  the  Company's 

policies  assigned  as  collaterals 884,588  73 

JPremium  obligations  on  pob'cies  in  force 136,464  71 


*  Interest  has  been  since  |)aid  in  full  upon  $32,159  of  these  loans,    f  95S, 059.95  being  loans  on  ix)licie8 
of  other  companies,  &c.    X  Being  debts  upon  half  credit  policies. 
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CANADA  JAFlS^Contimed. 
Stocks,  Bonds  and  Debentures  owned  by  the  Company. 


Par  Value. 


Value 
IB  Account. 


I 

Market  Vftlue. 


$       cts. 

City '  387,93411 

County 111,173  34 

Town 711,682  78 

Township 359,442  37 

Village 583,034  OO 

Government  debentures 1,721  80 

Loan  Companies  stock 18,300  00 

C.P.R.  Land  Grant  bonds 175,000  00 

Bank  stocks I  415,650  00 


(xas  Light  Companies  stocks . 
Loan  Companies'  debentures. 

Bridge  Company's  debentures 

Telegraph  Companies  stock 

Railway  bonds 

Street  Railway  bonds 

Water  Works  Companies  debentures 

Cotton  Company's  oonds 

Newfoundland  Government  inscribed  stock . 


22,402  00 

20,000  00 

6,000  no 

6,700  00 

7,786  67 

111,000  00* 

178,000  00 

15,000  00 

48,666  66  , 


.    S        Ct8.| 

337,934  n 
111,173  34 
711,682  78 
359,442  37 
583,034  00 

1,721  80  I 
26^655  50 
175,000  00 
719,719  14  I 
37,143  65  I 
30.000  00  ' 
6,000  00  I 
5,723  50  1 
7,455  75 
111,000  00  I 
178,000  00 
15,000  00 
50,535  13  ' 


i       eta. 

337,934  11 

111,173  34 

711,682  78 

369,442  37 

583,034  00 

1,721  80 

26,113  00 

191,625  00 

748,290  50 

38,895  50 

20,000  00 

6,000  00 

5,628  00 

7,455  75 

111,000  00 

178,000  00 

15,000  00 

51.100  00 


Total $3,129,493  73    13,457,221  07    $3,504,096  15 


Total  debentures,  stocks,  &c.,  carried  out  at  value  in  account $3^457,221  Q7 


Cash  at  head  office . 
Cash  in  banks,  viz. : — 

Bank  of  Montreal $  76,871  76 

National  Bank  of  Scotland 1,032  50 

Bank  of  Hamilton 64,669  26 

Savings  Bank,  Central  Canada  Loan  and  Savings  Co 10,000  00 


Office  furniture.... 
Items  in  suspense. 


1,U40  12 


152,573  52 
6,629  49 
3,385  03 


Total 89,328,027  93 

OTHER  ASSETS. 

Interest  due  $    22,406  88 

do      accrued 160,835  16 


Total  carried  out 183,242  04 

Rents  dne $         316  25 

do    accrued 820  38 


Total  carried  out. 
I  due  and  uncollected  on  _ 
Gross  deferred  premiums  on  same...'. ..'. 166,822  26 


Gross  premiums  due  and  uncollected  on  policies  in  furce $  357,670  55' 

5  dei( 


1,136  63 


Total  outstanding  and  deferred  premiums   $  524,492  81 

Deduct  cost  of  collection,  at  10  per  cent 52,449  28 

Net  outstanding  and  deferred  premiums 472,043  53 

Total  assets $9,984,450  13 
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CANADA  LIFE— Ciwtfnwed 

LIABILITI18. 

*Amount  compated  to  oover  the  net  present  value  of  all  poUciee  in  force.  ..$  8,190,143  42 
Deduct  value  of  policies  re-insured  in  other  companies 24,277  00 

Net  re-insurance  reserve ; $8,165,866  42 

Claims  for  death  losses  due  and  unpaid $    50,123  23 

(Of  this,  $823.23  accrued  in  previous  years.) 
Clainu  unadjusted,  but  not  resisted 21,697  00 

Total ~  71,720  23 

Amounts  of  dividends  or  bonoses  to  policy-holders  due  and  unpaid  (in- 
cluding $3,401.07  bonuses  on  death  claims) 19,069  22 

Premiums  paid  in  advance 878  45 


Total  liabilities $8,257,534  32 


Surplus  of  assets  over  liabilities  available  for  protection  of  policy- 
holders  $1,726,915  81 

Of  which  has  been  carried  to  proprietors'  account 61,925  13 

Leaving  surplus  on  policy-holders'  account $1,664,990  68 


Capital  stock  paid  up.... \ $    125,000  00 

Surplus  above  all  liaoilities  (including  capital  stock  paid  up  and  the 

amount  as  above  carried  to  proprietors*  account) 1 ,539,990  68 


INOOME. 

Cash  received  for  premiums $  1,206,393  57 

Premiums  paid  by  dividends,  including  reconverted  additions 133,296  14 

Total 8   1,339,689  71 

Deduct  premiums  paid  to  other  companies  for  re-insurance 3,934  30 

Total  premium  income $1,335,755  41 

Received  for  interest  and  dividends 469,232  72 

Received  for  rents 9,841  49 

Profits  on  sales  of  debentures,  &c 21,142  00 

Total  income $1,835,971  62 


EXPENDITUBE. 

Cash  paid  for  death  losses $  318,652  05 

tPremium  obligations  used  in  payment  of  same 1,906  95 

Total $  320,559  00 

Deduct  amount  received  from  other  companies  for  re-insured  death  claims. . .  473  00 


Total  amount  paid  for  death  claims  (of  this  amount  $30,474,  sums 

assured  and  $4,433.13  profits  accrued  in  previous  years) $  320,086  00 


Cash  paid  for  matured  endowments $    30,307  00 

Premium  obligations  used  in  payment  of  same 3,185  00 

Total  amount  paid  for  matured  endowments $    33,492  00 

Total  net  amount  paid  for  death  claims  and  matured  endowments $   353,578  00 

Cash  paid  to  annuitants 400  00 

*Upon  basis  of  American  Experience  table  of  mortality,  with  4^  per  cent,  interest.    Computed  by  the 
Insurance  Department  of  the  Stattfe  of  Michigan,  as  at  30th  April,  1889. 
tBeing  half  credit  debts. 
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CANADA  ItlFE-^Omtinued. 

Cash  paid  for  surrendered  policies 44,207  58 

^Preminm  obligations  used  in  purchase  of  surrendered  policies 834  00 

Cash  dividends  paid  to  policy-holdei-s 67,778  52 

(Including  $41,071.99,  being  bonuses  paid  on  account  of  death 
claims,  and  $t>,  168.95,  bonuses  on  matured  endowments.) 

Cash  dividends  applied  in  payment  of  premiums 133,296  14 

Cash  paid  stookholdera  for  interest  or  dividends 25,000  00 

Commissions,  salaries  and  other  expenses  of  officials \ 169,491  99 

Taxes,  licenses,  fees  or  fines 6,695  35 

Miscellaneous  payments,  viz. : — 

Medical  fees,  $7,911  ;  solicitor's  chai-ges,  $1,035.80 ;  travelling 
expenses  of  agents  and  others,  $7,152.19 ;  rents,  $13,138.94 ; 
fuel,  $1,123.01;  gas,  $592.37;  stationery,  $4,116.46;  printing 
and  advei*tising,  $6,933.38;  books,  periodicals,  &c.,  $456.59; 
postage,  exchange,  &c.,  $6,000.16 ;  sundries,  including  water 
rates,  express  charges,  guarantee  premiums,  cleaning  offices, 
$3,049.02  ;  written  off  office  furniture,  $736.61 52,245  53 

Total  expenditure $   853,527  11 

^PREMIUM  NOTE    ACOOUNT. 

Premium  obligations  on  hand  at  commencement  of  year $    143,083  54 

Deductions  during  the  year,  viz. : — 

Amount  of  obligations  used  in  payment  of  claims $  5,09 1  95 

do                       do            purchase  of  suiTendered  policies....  834  00 

do                      redeemed  in  cash 692  88 


Total  deductions $       6,618  83 

Balance,  premium  obligations  at  end  of  year $    136,464  71 

MISCELLANEOUS. 

Number  of  new  policies  repoi*ted  during  the  year  as  taken 1,974 

Amount  of  said  policies $4,462,850  00 

Amount  of  said  policies  re-insured  in  other  licensed  companies  in 

Canada 11,000  00 

Number  of  policies  become  claims  during  the  year 219 

Amount  of  said  claims  9  394,877  00 

Add  bonus  additions 46,706  92 

9441,083  92 
Deduct  amount  of  said  claims  re-insured  in  other  licensed  companies  in 

Canada $         473  00 


Net  amount  of  claims 440,610  92 

Number  of  policies  in  force  at  date 23,286 

Amount  of  said  policies $44,732,171  78 

Add  bonus  profits 2,116,698  84 

Total $46,848,870  62 

Deduct  amount  of  said  policies  re-insured  in  other  licensed  companies  in 

Canada,  including  bonus  profits,  $7,668.62 126,306  62 

Net  amount  of  policies  in  force  at  30th  April,  1889 46,722,565  00 


*Being  half  credit  debts. 
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CANADA  TjiFR-^ontinued. 

Number  and  amount  of  policies  terminated  during  the  year,  not  includ- 
ing bonus  additions : — 

No. 

1.  Bv  death 196    ] 

2.  Maturity 23 

3.  By  expiry 4 

4.  Surrender 234 

(For  which  cash  value  has  been  paid,  *45,041.58.) 

5.  Surrender,  $85,000. 

(For  which  paid-up  policies  have  been  granted  to 

amount  of  $18,388.) 
Difference  of  amounts  carried  out 

6.  Lapse 485 

Total 942    $1,865,443  OO 


Amount. 

360,885  00 
33,492  00 
25,000  00 

374,254  00 


66,612  00 
1,005,200  00 


No.  Amount. 
Policies  in  force  at  beginning  of  year  (not  including  bonus 

profits,  $2,216,509.07) : 22,207  $41,758,742  78 

Policies  issued  during  the  year  (including  52  revived  policies 

for  $109,000) 2,299  5,347,660  00 

Policies  terminated  as  above  and  by  change  for  paid-up  policies      984  1,883,831  00 

Policies  terminated  otherwise,  being  not  taken  policies 236  490,400  00 

Gross  policies  in  force  at  date  of  statement  (not  including 

bonus  profits,  $2,116,698.84) 23,286  44,732,171  78 


Bonuses  in  force  at  30th  April,  1888 $2,216,509  07 

Bonuses  revived  and  changed 1,055  67 


Bonuses  terminated : — 

By  death 9  34,228  04 

By  matured  endowments 5,444  31 

By  free  policies 2,367  15 

By  lapse 9,203  68 

By  change 36,877  76 

Surrendered 12,749  96 


$2,217,564  74 


100,865  90 


Bonuses  in  force  on  30th  April,  1889 $2,116,698  84 


Number  of  insured  lives  at  beginning  of  year. 16,920 

Number  of  new  insurera  during  the  year 1,610 

Number  of  deaths  during  the  year  among  insui*ed 150 

Number  of  insured  whose  policies  have  been  terminated  diinng 

the  year,  otherwise  than  by  death 751 

Number  of  insured  lives  at  date  of  statement 17,629 
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CANADA  IjIFE— Continued, 

Business  Done  Outside  of  Canada. 

(^Included  in  above  Statement,) 

assets. 

Groes  premiums  due  and  uncollected  on  policies  in  force $      2,761  52 

Gross  deferred  premiums  on  same 664  95 

Total  outstanding  and  deferred  premiums $      8,416  47 

Deduct  cost  of  collection,  at  10  per  cent 341  64 

Net  outstanding  and  deferred  preminms $       3,074  83 

LIABILITIES. 

Claims  for  death  losses  and  matured  endowments  outstanding  at  30th 

April,  1889 $       2,000  00 

INCOME. 

Premiums  received  during  year  ending  30th  April,  1889 ..$      18,414  36 

EXPENDITURE. 

Payment  for  death  claims  and  matured  endowments  during  the  year 

ending  30th  April,  1889 $       8,000  00 

MISCELLANEOUS. 

Number  of  new  policies  reported  dunng  the  year  as  taken  in  other 

countries 34 

Amount  of  said  policieb $     64,000  00 

Number  of  policies  become  claims 5 

Amountof  said  claims 10,000  00 

Number  of  policies  in  force  in  o  ther  countries  at  date 328 

Amount  of  said  policies 582,323  00 

Number  and  amount  of  policies  tei*minated  during  the  year  in  other 
countries : — 

No.  Amount 

1.  By  death 5  10,000  00 

2.  By  surrender 3  10,000  00 

(For  which  cash  value  has  been  paid,  $484.) 

3.  By^pse 4  4,000  00 

Total 12    $     24,000  00 

Policies  in  force  at  beginning  of  year 303  $   533,51100 

Policies  issued  during  the  year 34  64,000  00 

Policies  terminated  as  above , 12  24,000  00 

Policies  in  force  at  date  of  statement 328  582323  00 
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CANADA  LIFE—Continued. 

Number  of  insured  lives  at  beginning  of  year 258 

Number  of  new  insurers  during  the  year 24 

Number  of  deaths  during  the  year  among  insured 4 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year,  otherwise  than  by  death 7 

Number  of  insured  lives  at  date  of  statement 271 


Subscribed  and  sworn  to,  13th  December,  1889,  by 

A.  G.  EAMSAY, 

President. 

R.  HILLS, 

Secretary. 
(Received,  14th  December,  188l>.) 
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CANADA  LIFE  ASSURANCE  COMPANY, 


Statement  for  the  Eight  Months  ending  318T  December,  1889. 

President  and  Managing  Director — A.  G.  Ramsay. 

Secretary R  Hills.  |  Agent — A,  G.  Ramsay. 

Head  Oj^cc— Hamilton,  Ont. 

(Organized,    21st    August,   1847;    incorporated,   25th    April,   1849; 
Commenced  business  in  Canada,  21st  August,  1847.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for $1,000,000  00 

Amount  of  capital  paid  up  in  cash 125,000  00 

(^For  List  of  Shareholders^  see  Appendix.) 


ASSETS  AS  PER  LEDGER  ACCOUNTS. 

Value  of  real  estate  (without  encumbrances)  held  by  the  Company : 

buildings  in  Hamilton,  Toronto,  Montreal  and  elsewhere $   578,620  32 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 
fii*st  liens  (including  ground  rents,  $1,763.54  and  $8,583  on  bonds 
over  reversionary  interest  and  shares  of  estates) 4,211,305  72 

Amount  of  loans  secured  by  bonds,  stocks,  or  other  marketable  collat- 
erals       656,943  48 

Viz.  : — Upon  stock  and  bonds  of 


Mark(*t 


Amount 


Par  value.  vSiVJ  Loaned 
thereon. 

Shares  Bank  of  Hamilton %  600  00    «         894  001-  i  aaa  nn 

do     FederalBank 600  00  4.5000/'  !,««  00 

Hamilton  Gaslight  Co 400  00  600  00  450  00 

Central  Canada  Loan  and  Sav- 
ings Co 41,000  00  48,380  00  \  oc  <ua  nn 

The  Canada  Life  Assurance  Co.  3,000  00  15,000  00/  ^'^^  ^ 

Hamilton  Street  Railway  Co. . .  7,500  00  13,200  00  7,500  00 

do                        do       . .  11,250  00  19,830  00  11,250  00 
Hamilton  Provident  and  Loan 

Society 3,000  00  3,750  00  2,400  00 

Bank  of  Hamilton 3,900  00  5,811  00  4,600  00 

Confederation  Life  Association.  1,940  00  5,820  00  3,880  00 
Hamilton  Street  Railway  Co. . .  8,400  00  14,784  00  8,400  00 
Central  Canada  Loan  and  Sav- 
ings Co 150,000  00  127,000  00^ 

The  Land  Security  Co    12,000  00  31,200  00 

The  Canada  Life  Assurance  Co.  7,000  00  35,000  00  \  140,000  00 
5  Debentures  Central  Canada  Loan  and 

•  Savings  Co.,  6  per  cent 50,000  00  50,000  00  J 

38  Shares  Hamilton  Street  Railway  Co. . .  1,900  00  3,344  00  1,900  00 

10     do     Hamilton  Gaslight  Co 400  00  600  00  400  00 

30     do             do                 do        1,200  00  1,800  00  1,200  00 

94     do     E.  &  C.  Gumey  Manufacturing 

Co 18,800  00  23,500  00  22,500  00 

7     do     Hamilton  Gaslight  Co 280  00  420  00  280  00 
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CANADJ 

6  Shares  Hamilton  Street  Railway  Co. . . 

30     do     Hamilton  Steamboat  Co 

15     do     Bank  of  Hamilton. 

L  hlFB— Continued. 

Par  Value.      Market 
Value. 
300  00              528  001 
3,000  00           3,375  00/ 
1,500  00           2,235  00 
500  00               745  001 
500  00               612  00  V 
600  00               834  OOJ 
60,000  00          50,000  00 
80,000  00          56,391  34 
50,000  00          60,000  00 

200,000  00        200,000  00 

50,000  00          50,000  00 
952  14              952  14 

14,800  00          14,800  00 

775,322  14    $  831,875  48    $ 

ch  interest  has  not  been  paic 

policy-holders  on  the  ( 
force.. 

Amount 
Loaned 
thereon. 

2,000  00 
1,500  00 

5     do             do           do 

10     do     Bank  of  Commerce.   

1,500  00 

12     do     Standard  Bank 

The  Land  Security  Co.  'sdebentures,  5  per  cent. 

The  Globe  Cattle  Co. 's         do         7     do    .. 

The  Land  Security  Co. 's      do        5     dp    .. 

Napanee,  Tamworth  and   Quebec   Railway 
bonds,  5i  per  cent 

Central  Canada  Loan  and  Savings  Cc's  de- 
bentures, 5  per  c«»nt 

Ontario  Cotton  Co.*s  bonds,  7  per  cent 

Hamilton  and  Dundas  Street  Railway  bonds, 
6  per  cent. 

50,000  00 
56,391  34 
50,000  00 

200,000  00 

60,000  00 
952  14 

12,500  00 

Total $ 

*  Amount  of  loans  on  real  estate  on  whi 
within  one  year  previous  to  statement. 

t  Amount  of  loans  made  in  cash  to 
policies  assigned  as  collaterals... 
t  Premium  obligations  on  policies  in 

Debentures  owned  by  the  Company  :■ 

Municipality. 
Crtw— Hamilton 

656,943  48 

i 

.$    58,016  55 

Company's 

8   961,518  32 

133,887  65 

Par  value. 
.$    68,817  11 

"  Belleville 

97,500  00 

Brontford 

14,500  00 

Three  Rivers,  Que 

20,000  00 

Vancouver,  B.0 

London 

20,000  00 
60,000  00 

Victoria,  B.C 

.     170,000  00 

County — Brome,  Q 

$  450,817  11 

.$    15,000  00 
3,000  00 

Kent 

Comoton.  0 

28,973  a* 

Digby,>r.S 

Bruce 

44,000  00 
10,000  00 

Minnedosft,  Man 

8,000  00 

Tov?*i — Windsor 

$  108,973  34 
,9  102,702  63 

Gait 

25,000  00 
20,000  00 

St  ThoT"a« ...         

Lindsay 

62,000  00 
35,400  35 

Stratford    

Guelph 

6,600  00 

Tilsonburg 

6,600  00 

IngersoU 

Simcoe 

57,000  00 

4,500  00 

Woodstock 

6,000  00 

Samia . . . . , 

21,000  00 

Niagara  Falls ...         

14.525  00 

Mitchell 

24,000  00 

Sorel,  Q 

9,000  00 

Bowmanville 

2,674  00 

Goderich , 

6,000  00 

Dresden.. , 

3,962  60 
11,000  00 

Kincardine 

Peterboro' 

14,500  00 

Barrie 

17,500  00 

Beauhamois,  Q 

10,000  00 

*  Interest  has  been  since  i)aid  in  full  upon  $16,106  of  these  loans, 
of  other  companies,  &c.    t  Being  debts  upon  half  credit  policies. 


1 858,579.50  being  loans  on  policies 
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CANADA  JjlFR-^antmued. 
Debentures  owned  by  the  Company— Cwfmtted. 

Municipality.  Par  value. 

Town— St.  Mary'B 8,533  42 

Sherbrooke,  Q 13,100  00 

Strathroy 20,000  00 

Collingwood * 500  00 

Seaforth 4,000  00 

Orangeville 16,000  00 

Orillia 9,600  00 

St.  Henri,  Q 26,000  00 

Petroiea. 4,119  00 

Cornwall 5,502  00 

Amherstburg. 10,257  15 

Meaford 2,360  00 

Walkerton 7,000  00 

ListoweL 9,710  00 

Winghani 11,000  00 

Uxbridge «     5,000  00 

Calgary 82,933  34 

Blenheim 1,873  40 

$  635,352  89 


ViUape—IAstowel .  .$  20,000  00 

Clinton 22,600  00 

Exeter 14,500  00 

CaledoniA 11,000  00 

Hochelaga,  Q 80,000  00 

Geomtown 15,000  00 

St.  Cunegonde,  Q 87,000  00 

Harriaton 1,422  26 

St.  Jean  Baptiste,  Q 36,000  00 

Wingham 2,500  00 

Cdteau  St  Louis,  Q 8,560  00 

AlliBton 4,350  00 

Madoc 7,500  00 

Glencoe. 658  00 

BruflselH 9,000  00 

St.  Gabriel,  Q 65,000  00 

Parkdale 80,000  00 

Blyth 6,300  00 

Aylmer 18,801  21 

Thamesville. 5,275  90 

Kemptville 500  00 

Port  Elgin. 2,90100 

Uxbridge 10,000  00 

Stayner 433  00 

I>unnville 6,290  00 

Lucknow 4,600  00 

Essex  Centre 3,965  00 

Tottenham 1,74100 

Kingsville 1,982  00 

Wallaceburg 15,129  16 

London  West 15,000  00 

Leamington    10,961  04 

Port  Stanley 1,674  00 

Tilbury  Centre 4,220  93 

Tara 4,500  00 

9  677,054  50 


2V>lm»A*/^— Dudswell,  Q $  20,000  00 

Dereham 750  00 

Culross 20,000  00 

Loehiel 9,000  00 

Weedon,  Q 24,000  00 

Wallace 10,000  00 

Tumberry 10,000  00 

Morris 3,000  00 

Dover 13,607  92 

Enniskillen 1,656  00 

Mara  8,600  00 

EastWawanosh \  13,000  00 
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CANADA  LIFE— Continued. 
Debentures  owned  by  the  Company — Concluded, 

Municipality. 

Tovenship — Usbome , 

Stephen 

Bolton,  Q 

Grantham,  Q 


Par  value. 

500  00 

4,500  00 

12,000  00 

4,776  95 

Yarinouth,  S\S 69,200  00 


Chatham 

Oosfield 

Colchester .^ 

Eastnor,  Lindijay  and  St.  Edmondi 

Raleigh 

Rochester 

Mernea 

Maidstone 

Westminster 

St.  Jean  Baptiste,  Man. 

Torbolton,  Man 


5,477  22 
8,584  10 
5,674  00 
3,000  00 
9,974  31 
1,557  94 
17,436  54 
714  00 
8,121  35 
1,000  00 
1,000  00 


McLeod,  Man.  *.  1 ! !!!!!!.!  ".■.".;'.'.!;.'!".".'.'.!"*.!'.*.!!;!.'.'.!'.".'!"*.'.! .      i!ooo  oo 


Albert,  Man. 
Melbourne,  Man. 

McKellar 

Aldboro' 

Alfred  

Lethbridge 

Walsingham 

Dunwicn 

Caradoc 


800  00 
1,500  00 

530  00 
2,326  54 
1,770  00 
1,750  00 

400  00 
5,029  51 
3,000  00 

3  290,i:^  38 

%nopm— City 3  450,817  11 

County 108,973  34 

Town 635,352  89 

Township 290,13538 

Village 577,054  50 

Total  Municipal  debentures,  par  value 82,062,333  22 

Stocks  and  bonds  owned  by  the  Company: — 

!>««  Voi.,«  Value  Market 

Par  Value.       i„  Account.  Value. 

Government  Debentures— OntATio %      1,18144    a      1,18144    $      1,18144 


BoTiitfiKocit*— Merchants' Bank $    a5,500  00 


50,055  00    $    50,065  00 


Dominion  Bank 50,000  00        111,500  00        111,500  00 


Standard  Bank 26,850  00 

Federal  Bank 40,000  00 

Imperial  Bank 1,400  00 

Molson's  Bank  2,000  00 

Bank  of  Hamilton 80,000  00 

Bank  of  Toronto 39,900  00 

Bank  of  Montreal 115,000  00 


37,321  00 

30,000  00 

2,08(5  00 

3,060  00 

119,200  00 

86,184  00 

259,899  76 


37,321  00 

30,0U0  00 

2,086  00 

3,060  00 

119,200  00 

86,184  00 

259,899  76 


$  390,650  00    $  699,305  76    $  699,305  76 


Loan  Companies'   Stock — Canada  Landed 
npai  , 
Huron  ana  Erie 


ympan 
Com 


Credit  Uompanjr, 
ana  Erie 
Trusts  O5ri)oration  of  Ontario  , 


8      5,900  00    $      5,900  00 

18,843  00  19,126  50 

1,000  00  1,000  00 


8      5,000  00 

12,300  00 

1,000  00 


S    18,300  00    8     25,743  00    $    26,026  50 


Oaa  Light  Companies*  Stock — Hamilton 8      4,152  00 

Toronto 18,250  00 


8      5,912  06    8      6,228  00 
31,231  00  31,663  75 


8    22,402  00    8    37,143  65    8    37,891  75 


I/xin  Companies'  Debentures— Central  Can- 
ada Loan  and  Savings  Company 8     10,000  00 

Hamilton  Provident  and  Loan  Society.       50,000  00 


8     10,000  00    8    10,000  00 
50,000  00  50,000  00 


8    60,000  00    8    60,000  00    8    60,000  00 
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CANADA  lilFE—Continued, 


Stocks  ann  Bonds  owned  by  the  Company — Continued. 

MuniciplHy.                            Par  Value.  j^  J^JS^t.  vlS^ 

Bridge  Compani€^  DebctUuret— Dorchester. %      6,000  00  $      ^000  00  $      6,000  09 

Telegraph  Companiea*  Stock— Dominion $      6,700  00  $      5,728  50  $      5,762  00 

Railway   J3onc2«  —  Wellington,    Grey    and 

Bruce $      7,786  67  %      7,465  75  $      7.465  75 

Street  BaUiDay  Bondz— Toronto $  100,000  00  $  100,000  00  $  100,000  OO 

St  Catharines,  Merritton  and  Thorold.       11,000  00  11,000  00  11,000  OO 


$  111,000  00  $  111,000  00  i  111,000  00 

Water  Work*  Companies^  Debenturea— Belle- 

ville $100,000  00  $100,000  00  $100,000  00 

BerUn 80,000  00  80,000  00  80,000  00 

Cobourg 60,000  00  60,000  00  60,000  00 

$  240,000  00  $  240,000  00  $  240,000  OO 


Cotton  Cotnpaniet'  Bonda—CoeXicooV.  Cotton 
Company $    16,000  00    $    15,000  00    $    15,000  00 

Newfoundland OovemmerUlnaeribed Stock.,. %    48,666  66    $    50,585  13    $    50,585  13 


United  Statea  Government  Bonda $  100,000  00    $  127,250  00    $  127,250  00 


'y- ^      _, _- 

Bank  stocks    390,«i50  00 

Loan  Companies'  stock 18,300  00 

Gas  Licrht  Companies'  stock 22,402  00 

Loan  Companies'  debentures 60,000  00 

Bridge  Companies'  debentures 6,000  00 

Telegraph  Companies'  stock 6,700  00 

Railway  bonds 7,7*)  67 

Street  Railway  bonds 111,000  00 

Water  Works  Companies'  debentures  .  240,000  00 

Cotton  Company's  bonds. r 15,000  00 

Newfoundland  Government  inscribed 

stock 48,666  66 

United  States  Government  bonds. . .   .  100,000  00 


$   1,181  44 

$   1,181  44 

699,305  76 

699,306  76 

25,743  00 

26,026  50 

37,143  65 

37,891  75 

60,000  00 

60,000  00 

6,000  00 

6,000  00 

5,723  50 

5,762  00 

7,455  75 

7,455  75 

111,000  00 

111,000  00 

240,000  00 

240,000  00 

15,000  00 

15,000  00 

60,535  13 

50,535  13 

127,250  00 

127,260  00 

Totals $1,027,686  77   $1,386,338  23  $1,387,408  33 

Total  debentures,  stocks,  &c.,  carried  out  at  value  in  account $3,448,671  45 

Cash  at  head  office 278  39 

Cash  in  banks,  viz. : — 

Bank  of  Montreal $  57,172  78 

National  Bank  of  Scotland 15  97 

Bank  of  Hamilton 7,259  21 

Savings  Bank,  Central  Canada  Loan  and  Savings  Co 10,000  00 

1 74,447  96 

Office  fui-niture 6,138  49 

Items  in  suspense 730  09 

Total $10,072,541  87 

OTHER  ASSETS. 

Interest  due $    26,188  42 

do       accrued 156,626  37 

Total  carried  out !....      182,814  79 

Rents  due $         154  60 

do     accrued 1,161  22 

Total  carried  out 1,305  72 
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CANADA  JAFE-^Contimed. 

Gross  premiums  due  and  uncollected  on  policies  in  force $  138,165  69 

Gross  deferred  premiums  on  same 110,336  96 

Total  outstandinK  and  deferred  premiums $  248,»502  65 

Deduct  cost  of  collection,  at  10  per  cent 24,850  26 

Net  outstanding  and  deferred  premiums 223,652  39 

Total  assets $10,480,314  77 

t 

LIABILITIES. 

*  Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force $8,262,541  00 

Deduct  value  of  policies  re-insured  in  other  companies 25,001  00 

Net  le-insnrance  reserve $8,237,540  00 

Claims  for  death  losses  due  and  unpaid $  60,201  17 

(Of  this,  $2,372.10  accrued  in  previous  years. ) 

Claims  for  death  losses  unadjusted,  but  not  resisted 16,584  37 

Claims  for  matured  endowments  due  and  unpaid ;. . . .  2,274  62 

Total ~. 79,060  16 

Amounts  of  dividends  or  bonuses  to  policy-holdere  due  and  unpaid  (in- 
cluding bonuses  on  death  claims; 4,336  54 

Premiums  paid  in  advance 701  10 

Total $8,321,637  80 

Amount  added  by  the  Department  to  bring  reserve  up  to  the  Institute  of 

Actuaries  H.M.4i  per  cent,  standard 247,126  20 

Total  liabilities $8,568,764  00 

Surplus  of  assets  over  liabilities  available  for  protection  of  policy- 
holders  $1,911,550  77 

Of  which  has  been  carried  to  proprietors' account 56,075  14 

Leaving  surplus  on  policy-holdertt' account $1,855,475  63 

Capital  stock  paid  up $    125,000  00 

Surplus  above  all  liabilities  (including  capital  stock  paid  up  and  the 

amount  as  above  carried  to  proprietors' account) ..  1,730,475  63 

Income  prom  30th  April,  1889,  to  31st  December,  1889. 

Cash  received  for  premiums. 8  884,478  39 

Premiums  paid  by  dividends,  including  reconverted  additions 91,440  82 

Total 8  975,919  21 

Deduct  premiums  paid  to  other  companies  for  re-insurance 2,129  56 

Total  premium  income *  973,789  65 

Eeceived  for  interest  and  dividends 353,717  98 

Eeceived  for  rents 5,794  62 

Profits  on  sales  of  debentures,  &c 9,452  31 

Total  income $1,342,754  56 

*  Upon  basis  of  American  Experience  table  of  mortality,  with  4i  per  cent,  interest.    Computed  by 
the  Insurance  Department  of  the  State  of  Michigan,  as  at  3l8t  December,  1889. 


Digitized  by 


Google 


172 


CANADA  hlFE— Continued. 

EXPENDITUEB   FROM  30TH  APRIL,  1889,  TO  SlST   DECEMBER,  1889. 

Cash  i>aid  for  death  losses $  281,895  19 

'Premium  obligations  used  in  payment  of  same 1,296  04 

Total  amount  paid  for  death  claims  (of  this  omoimt  972,749.20,  in- 
cluding $2,828.97  profits  accrued  in  previous  years) $  283,191  23 

Cash  paid  for  matured  endowments 5,000  00 

Total  net  amount  paid  for  death  claims  and  matnred  endowments S    288,191  23 

Cash  paid  to  annuitants 200  00 

Cash  paid  for  surrendered  policies 17,320  84 

^Premium  obligations  used  in  purchase  of  surrendered  policies 136  52 

Cash  dividends  paid  to  policy-nolders ., 45,986  03 

(Including  $36,220.27,  being  bonuses  paid  on  account  of  death 
claims,  and  $999.97,  bonuses  on  matured  endowments.) 

Cash  dividends  applied  in  payment  of  premiums 91,440  82 

Cash  paid  stockholders  for  interest  or  dividends 12,500  00 

Commissions,  salaries  and  other  expenses  of  officials 128,652  78 

Taxes,  licenses,  fees  or  fines 4,448  03 

Miscellaneous  payments,  viz. : — 

Medical  fees,  $7,009.55;  solicitor's  charges,  $977.14;  travelling 
expenses  of  agents  and  others,  $4,787.67;  rents,  $8,292.12; 
fuel,  $455.30;  gas,  $390.55;  stationery,  $1,056.36:  printing, 
$1,823;  advertising,  $5,482.86;  books,  periodicals,  &c., 
$334.73;  postage,  exchange,  &o.,  $4,581.44;  sundries,  includ- 
ing water  rates,  express  charges,  guarantee  premiums,  clean- 
ing offices,  $6,226.27 ;  written  off  office  f ui-niture,  $682 42,098  99 

Total  expenditure S    630^75  24 

♦premium  note  account. 

Premium  obligations  on  hand  at  30th  April,  1889 8    136,464  71 

Deductions  during  the  year,  viz. : —  

Amount  of  obligations  used  in  payment  of  claims S       1,296  04 

do                       do           purchase  of  surrendered  policies....  136  52 

Amount  redeemed  in  cash 1,144  50 


Total  deductions S       2,577  06 

Balance,  premium  obligationp  at  31st  December,  1889 $    133,887  65 

MISCELLANEOUS. 

Number  of  new  policies    reported    during    the    eight    months    as 

taken 1,618 

Amount  of  said  policies $3,808,300  00 

Number  of  policies  become  claims  during  the  eight  months 155 

Amount  of  said  claims $  2t(8,746  00 

Add  bonus  profits 40,636  45 


Number  of  policies  in  force  at  date 24,375 

Amount  of  said  policies $  47,461,142  78 

Add  bonus  profits 2,05S,415  70 


329.381  45 


Total ......... .8  49,519,558  48 

:uct  amount  of  said  polici*^  re-insured  in  other  licensed  companies  in 

Canada,  including  bonus  profits,  $7,622.62 132,359  62 


Net  policies  in  force  at  31st  December  1889 49,387,198  86 

*Being  half  credit  debts. 
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CANADA  lAFR^Continued.    . 

Number  and  amonnt  of  policies  terminated  daring  the  eight  months, 
not  including  bonus  additions : — 

No.  Amount. 

1.  By  death 149  $  281,745  00 

2.  Maturity 6  7,000  00 

3.  By  expiry 9  30,000  00 

4.  Surrender 89  112,082  00 

(For  which  cash  value  has  been  paid.) 

5.  Surrender,  $62,200. 

(For  which  paid-up  policies  have  been  granted  to 

amount  of  $18,498.) 
Difference  of  amounts  earned  out 43,702  00 

6.  Lapse ^ 449         833,600  00 

Total 702    $1,308,129  00 


No.  Amount. 

Policies  in  force  at  beginning  of  year  (not  including  bonus 

profits,  $2,116,698.84) 23,286  $44,732,171  78 

Policies  issued  during  the  year  (including  165  revived  policies 

for$371.500) 2,021      4,561,598  00 

Policies  terminated  as  above  and  by  change  for  paid-up  policies      735       1,326,627  00 
Policies  terminated  otherwise,  being  not  taken  policies  of  this 

year,  as  well  as  those  of  previous  yeara,  returned  by  agents      197         506,000  00 
Gross  policies  in  force  at  date  of  statement   (not  including 

bonus  profits,  $2,058,415.70) 24,375    47,461,U2  78 


Bonuses  in  force  at  30th  April,  1889 $2,116,698  84 

Bonuses  revived  and  changed 4,366  85 

$2,121,065  69 
Bonuses  terminated  : — 

By  death $  32,989  12 

By  matured  endowments 1,108  08 

By  free  policies 847  21 

ByUpee 6,336  81 

By  change 17,114  98 

Surrendered 4,253  79 

62,649  99 


Bonuses  in  force  on  31st  December,  188^ $2,058,415  70 


Number  of  insured  lives  at  beginning  of  year 17,629 

Number  of  new  insurers  during  the  year 1,375 

Number  of  deaths  during  the  year  among  insured 105 

Number  of  insured  whose  policies  have  been  terminated  during  the 

year,  otherwise  than  by  death.. 543 

Number  of  insured  lives  at  date  of  statement 18,356 
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.     CANADA  LlFE^Concluded. 
Business  Done  Outside  of  Canada. 
(Inclvded  in  above  Statement.) 

ASSETS. 

GroM  premiums  due  and  uncollected  on  policieB  in  force 8       3,554  65 

Grods  deferred  premiums  on  same , 1,676  23 

Total  outstanding  and  deferred  premiums $       5,290  88 

Deduct  cost  of  collection,  at  10  per  cent. 523  08 

Net  outstanding  and  deferred  premiams $       4,707  80 

LIABILITIES. 

Claims  for  death  losses  and  matured  endowments  outstanding  at  3l8t 
December,  1889 Nil. 

INOOME. 

Premiums  received  during  the  eight  months  ending  31st  December, 

1889 $      16,615  02 

EXPENDITURE. 

Payment  for  death  claims  and  matured  endowments  during  the  eight 

months  ending  Slst  December,  1889 $       4,000  00 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  eight  months  as  taken 

in  other  countries 68 

Amount  of  said  policies $  152,500  00 

Number  of  policies  become  claims 1 

Amount  of  said  claim 4,000  00 

Number  of  policies  in  force  in  other  countries  at  Slst  December, 

]889     .... .     .      377 

Amount  of  said  policies .V.......V.. 722,823  00 

Number  and  amount  of  policies  terminated  during  the  eight  months  in  other 
countries : — 

No.  Amount 

1.  By  death 1    $       4,000  00 

2.  By  lapse 8  8,000  00 

Total 9    $     12,000  00 

Policies  in  force  at  30th  April,  1889  328  $    582,323  00 

Policies  issued  during  the  eight  months 58  152,500  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies.       9  12,000  00 

Policies  in  force  at  date  of  statement 377  722,823  00 

Subscribed  and  sworn  to,  27th  Febniary,  1890,  by 

A.  G.  fJAMSAY, 

President. 
E.  HILLS, 

Secretary. 
(Beceived,  1st  March,  1890.) 
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THE  CITIZENS'  INSURANCE  COMPANY  OF  CANADA. 


Statement  for  the  Year  ending  31st  December,  1889. 

President — Hon.  J.  J.  C.  Abbott. 

Secretary — William. Smith.  |  General  Manager — E.  P.  Heaton. 

Principal  Office — ^Montreal. 
(Incorporated  30th  Jane,  1864   Commenced  life  business  in  Canada,  August,  1868.) 


capital, 
(^Included  in  Fire  Department  Statement.) 


assets  as  per  ledger  accounts. 

Amount  of  loans  made  in  cash  to  policy-holders  on  the  Company's 

policies  assigned  as  collaterals $       4,535  98 

Premium  obligations  on  policies  in  force 4,234  22 

Stock  and  bonds  held  by  the  Company,  viz. : — 

Par  Value.    Market  Value. 

♦Quebec  Provincial  bondi,  5  per  cent S  80,000  00    $    32,700  00 

♦Montreal  Corporation  bonds,  6  per  cent  9,000  00  9,000  00 

♦Montreal  Harbor,  5  per  cent,  bond* 2,000  00  2,310  00 

•Canada  Central  Railway  bonds 5,840  00  6,774  40 

♦Montreal  R.  C.  School  Comuissioners'  bonds 2,000  00  2,400  00 

♦ParkhiU  bonds / 1,000  00  1,055  00 

♦Three  Rivers  bonds 6,000  00  6,360  00 

Montreal  Corporation,  6  per  cent  stock. 15,000  00  16,950  00 

do              do          7  per  oent.  do    2,600  00  4,290  00 

Montreal  Harbor,  ^  per  cent  bonds  8,000  00  8,640  00 

do               5  per  cent      do     5,000  00  5,675  00 

Toronto  bonds 9,974  00  10,946  46 

Montreal  Loan  and  Mortgage  Company's  stock 7,500  00  9,000  00 

Wast  Tilbury  bonds 2,479  84  2,479  84 

Windsor  6  per  cent  bonds 1,472  00  1,707  52 

Sandwich  bonds 1,904  00  1,904  00 

Dominion  Telegraph  6  per  cent  bonds 9,733  33  9,733  33 

Zhindas  Cotton  MiU  Ca  7  per  oent  bonds 10,000  00  10,000  00 

Montreal  Cotton  Co.  7  per  cent,  bonds 15,500  00  16,120  00 

London  Loan  Co.  5  per  cent  bonds 5,000  00  5,000  00 

C.  P.  R.  Land  Grant  bonds,  5  per  cent 5,000  00  5,450  00 

Canada  Central  RailvAy  bonds. 2,920  00  3,887  20 

Victoria,  B.  a,  bonds 20,000  00  20,850  00 

Intercolonial  Coal  Co.  bonds 5,000  00  4,962  50 

Montreal  Trust  and  Investment  Co.  stock 6,000  00  6,000  00 

Total  par  and  marketjvalue t  188,923  17    %  203,595  25 

Carried  out  at  market  value 203,595  25 

Cash  in  Merchants'  Bank 18,883  94 

Agent's  ledger  balances  and  advances  to  agents 2,845  32 

Bills  receivable 1,200  00 

Total S   235,294  71 

^Deposited  with  Reoeiver-GeneraL 


Digitized  by 


Google 


176 
CITIZENS'— Continued. 

OTHER  ASSETS. 

Interest  accrued 2,387  92 

Gross  premiums  due  and  uncollected  on  policies  in  force 9    18,500  12 

Gross  deferred  premiums  on  same 9,453  53 

Total  outstanding  and  deferred  premiums, S     27,963  65 

Deduct  cost  of  collection,  at  10  per  cent 2,795  36 

Net  outstanding  and  deferred  premiums 25,158  29 

Other  assets 200  00 

Total  assets,  Lite  Branch S   263,040  92 

LIABILITIES. 

tAmount  computed  to  cover  the  net  reserve  on  all  outstanding  policies  in 

force , $290,348  77 

Deduct  value  of  policies  re-insured  in  other  companies 822  66 

Net  re-insurance  reserve 8   289,526  11 

Claims  for  death  losses  unadjusted  but  not  resisted 10,000  00 

Sundry 766  26 

Total  liabilities,  Life  Branch $  300,292  37 

INCOME  DURING  THE  TEAR. 

Net  cash  received  for  premiums 8     58,682  95 

©educt  premiums  paid  to  other  companies  Ibr  re-insurance 46  20 

Net  premium  income. 8     58,636  75 

Amount  received  for  interest  or  dividends  on  stock,  &c 11,096  15 

Total  income,  Life  Branch 8     69,732  90 

EXPENDITURE   DURING  THE   TEAR. 

Total  amount  paid  for  death  claims  (including  $4,526.25  accrued  in  previouR 

years) 8    42.42125 

Total  amount  paid  for  matured  endowments . .         2,347  00 

Total  amount  paid  for  death  claims  and  matured  endowments 8     44,768  25 

Cash  paid  for  surrendered  policies 2,812  83 

Premium  obligations  used  in  purchase  of  surrendered  policies 89  85 

Premium  obligations  voided  by  lapse 96  00 

Cash  dividends  paid  to  policy-holders 628  33 

Cash  paid  stockholders  for  interest  or  dividends 1,205  46 

Cash  paid  for  commission,  salaries  and  other  expenses  of  officials 16,830  53 

Taxes 1,358  89 

Miscellaneous  payments,  viz. : — 

Postage  and  telegrams,  83H2.36 ;  law  expenses,  8806.23 ;  advertis- 
ing, 8382.21;  medical  fees,  81,274;  Dominion  Groverament 
assessment,  8125.24 ;  stationery  and  printing,  8371.74 ;  general 
expenses,  8406.05;  exchange,  831.83;  express  charges, 
$21.26 3,780  92 

Total  expenditure.  Life  Branch 8     71,571  06 

fBased  on  Institute  of  Actuaries'  H.  M.  Table  at  4^  per  cent  interest,  computed  by  the  Department 
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CITIZESS'— Continued. 

PREMIUM  NOTE  ACCOUNT. 

Premium  obligations  on  hand  at  the  commencement  of  the  year ,$       3,613  14 

do  received  during  the  year 1,058  23 

Total $       4,671  37 

Premium  obligations  used  in  purchase  of  surrendered  policies $  89  85  , 

do  voided  by  lapse 96  00 

do  used  in  payment  of  claims 25180 

Total  deductions 437  15 

Balance — ^note  assets  at  end  of  year $       4,234  22 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in  Canada  360 

Amount  of  said  policies $   484,200  00 

Amount  of  said  policies  re-insured  in  other  licensed  companies  in  Canada         5,000  00 
Number  of  policies  become  claims  in  Canada  during  the  year 23 

Amount  of  said  claims S    50,055  00 

Bonus  additions 767  00 

Total 50,822  00 

Number  of  policies  in  force  in  Canada  at  date 1,613 

Amount  of  said  policies. .  .t , $2,164,849  23 

Add  bonus  additions  5,694  50 

Total ; $2,170,044  73 

Deduct  amount  of  said  policies  re-insured  in  other  licensed  companies  in 

Canada \ 6,367  00 

Net  amount  in  force,  31st  December,  1889 2,163,677  73 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada ; — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $686.) 20    $     48,475  00 

2.  By  maturity  (including  bonus  additions,  $81) 3  2J347  00 

3.  By  surrender  (including  bonus  additions,  $18) 27  46,718  00 

(For  which  cash  value  has  been  paid,  $2,902.68.) 

4.  By  surrender,  $34,532. 

(For  which  paid-up  policies  have  been  granted 
to  amount  of  $6,830.) 
Difference  of  amounts  carried  out * 27,702  00 

5.  By  lapse  (including  bonus  additions,  $57) 338         555,157  00 

Total 388    $   680,399  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  addi- 
tions)   1,604    $2,300,743  23 

Policies  issued  during  the  year  (including  37  revived) 427         567,530  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies 

(including  bonus  additions) 412         687,229  00 

Policies  not  taken 6           11,000  00 

Policies  in  force  at  date  of  statement 1,613      2,170,044  23 

9—12 
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CITIZENS'— Concluded. 

Number  of  insured  lives  at  beginning  of  year 1,489 

Number  of  new  insurers  during  the  year.....' 344 

Number  of  deaths  during  the  year  among  insured 19 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 322 

Number  of  insured  lives  atdate  of  statement 1,492 


BUSINESS   DONE   OUTSIDE  OF   CANADA. 

(^Included  in  above  Statement.) 

ASSETS. 

Gtdbb  premiums  due  and  imcoUected  on  poUcieB  in  force ...-...$      1,355  47 

Gross  deferred  premiums  on  same 270  49 

Total  outstanding  and  deferred  premiums $      1,625  96 

Deduct  cost  of  collection,  at  10  per  cent 162  59 

Net  outstanding  and  deferred  premiums i       1,463  3T 

LIABILITIES. 

Claims  for  death  losses  outstanding  at  31bt  December,  1889 S       4,000  00 

INCOME. 

Premiums  received  during  the  year  ending  31st  December,  1889 $       1,691  87 

EXPENDITURE. 

Payment  for  death  claims  and  matured  endowments  during  year  ending 
3l8t  December,  1889 Nil. 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  out- 
side of  Canada None. 

Number  of  policies  become  claims  outside  of  Canada  during  the 

year 2 

Amount  of  said  claims $       4,000  00 

Number  of  policies  in  force  outside  of  Canada  at  date 70 

Amount  of  said  policies $    65,691  00 

Bonus  additions  thereon 30  00 

Total  net  amount  in  force  at  date 65,721  00 

Number  and  amount  of  policies  terminated  during  the  year  outside  of  Canada : — 

No.  Amount. 

1.  By  death 2    $       4,000  00 

2.  By  surrender 4  5,000  00 

3.  By  lapse 5  13,000  00 

Total _n     9     22,000  00 

Policies  in  force  at  beginning  of  year 77  $     83,721  00 

Policies  restored  during  the  year 4  4,000  00 

Policies  terminated  as  above 11  22,000  00 

Policies  in  force  at  date  of  statement 70  65,721  00 

Subscribed  and  sworn  to  18th  March,  1890,  by 

ANDEEW  ALLAN, 

Vice-President. 
B.  P.  HBATON, 
(Eeceived,  19th  March,  1890.)  General  Manager. 
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THE  COMMERCIAL  UNION  ASSUEANCE  COMPANY  (LIMITED). 


Statement  for  the  Year  ending  31st  December,  1889. 

Chairman — Fred.  W.  Harris. 

Secretary — Henry  Mann.  Principal  Office~19  and  20  Cornhill, 

London,  England. 

Incorporated,  28th  September,  1861. 

Agents  in  Canada — ^Evans  &  McGregor.     |  Mead  Office  in  Canada — Montreal. 

(Commenced  business  in  Canada,  11th  September,  1863.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for £2,500,000  stg. 

Amount  paid  up  in  cash 25o!oOO    " 


ASSETS   IN   CANADA. 

(^Specially  Life  Department,) 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Company's 
policies  assigned  as  collaterals  (of  this  amount  $116.80  is  on  poli- 
cies issued  subsequent  to  31st  March,  1878) $     12,282  ^^ 

Premium  obligations  on  Canadian  policies  in  force  (of  this  amount, 

$1,385.96  is  on  policies  issued  subsequent  to  3l8t  March,  1878)....         7,979  61 

Deposited  with  Receiver-General : — 

Par  value.     Market  value. 

Cape  of  Good  Hope  stock $107,066  67    $113,490  66 

Queensland  4  per  cent,   bonds  (for  policies  issued  since 

Slst  March,  1878). 9,733  33  10,317  34 

8  116,800  00    8  123,808  00 

Carried  out  at  market  value 123,808  00 

Cash  at  head  office  in  Canada l|008  50 

Cash  in  banks,  vizL : — 

Bank  of  Montreal,  Montreal,  current  account $      8,996  60 

do  do        special  deposit 1,000  00 

Bank  of  Toronto,  special  deposit 1,000  00 

Total  cash  in  banks 6,996  60 

Oross  premiums  due  and  uncollected  on  Canadian  policies  in  force 8      6,667  74 

Gross  deferred  premiums  on  same 2,116  16 

Total  outstanding  and  deferred  premiums 8      7,683  90 

Deduct  cost  of  collection,  at  10  per  cent 768  39 

Net  outstanding  and  deferred  premiums  (of  which  $1,915.37  is  on  poli- 
cies issued  since  3l8t  March,  1878) 6,915  61 

Total  Assets  in  Canada $    157,990  88 

9— 12J 
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/  COMMERCIAL  Vmo^ii— Continued. 

LIABILITIES   IN  CANADA — LIFE   DEPARTMENT. 

Under  policies  issued  previous  to  Z\st  Marchy  1878. 

*Amount  computed  to  cover  the  net  reserve  or  re-insurance  value  of 

all  outstanding  policies  in  Canada.... $    206,576  50 

Claims  for  death  losses  adjusted  but  not  due  (including  bonus  additions, 

$1,016.16) 4,422  82 

Total  liabilities  to  said  policy-holders  in  Canada $   210,999  32 

LIABILITIES   IN   CANADA. 

Under  policies  issued  subsequent  to  Slst  Marc\  1878. 

*  Amount  computed  to  cover  net  reserve  on  all  outstanding  policies  in 

Canada $      23,417  95 

Total  net  liabilities  to  said  policy-holders  in  Canada. %     23,417  95 

Total  net  liabilities  to  all  policy-holders  in  Canada 9    234,417  27 

INCOME   IN   CANADA. 

Gross  amount  of  premiums  received  in  cash  during  the  year  on  life 

policies  in  Canada $      21,145  17 

Premium  obligations  taken  in  part  payment  of  premiums  in  Canada...  130  83 

Total  premium  income $     21,276  00 

Interest  on  policy  loans  and  fines  for  extension 847  20 

Total  income  in  Canada $     22,123  20 

EXPENDITURE  IN   CANADA. 

Amount  paid  on  account  of  death  claims  (including  bonus  additions, 

$3,092.22) $      14,501  48 

Premium  obligations  used  in  payment  of  same 514  04 

Net  amount  paid  for  death  claims,  ($9,733.33  and  $2,590.25 

bonus  additions  accrued  in  previous  years) $  15,015  52 

Amount  paid  for  surrendered  policies '. 1,478  51 

Premium  obligations  voided  by  lapse 478  93 

Cash  dividends  paid  Canadian  policy-holders 360  86 

Total  net  amount  paid  to  policy-holders  in  Canada $  17,333  82 

Cash  paid  for  commissions,  &c 2,176  64 

Miscellaneous  payments,  viz.  : — Medical  fees,  $287.50  ;  legal  charges, 

$99.50  ;  stationery,  $9.20;  Insurance  Superintendence,  $24.65 420  85 

Total  expenditure  in  Canada $     19,931  iil 

*  Institute  of  Actuaries'  H.  M.  Table,  4i  per  cent,  interest. 

Digitized  by  VjOOQIC 


181 


COMMJSECIAL  TJNION— Con^inwei. 


PBEMIUM  NOTE  ACCOUNT. 


Premium  obligations  on  hand  ^t  commencement  of  year $       8,841  75 

do  received  during  the  year 130  83 


Total 

Deductions  during  the  year,  viz. : — 

)fol 
do 

Total  deductions 


.«       8,972  58 


Amount  of  obligations  used  in  payment  of  claims 8514  04 

voided  by  lapse 478  93 


992   97 


Balance— note  assets  at  end  of  year S       7,979  61 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 
Canada 16 

Amount  of  said  policies 

Number  of  policies  become  claims  in  Canada  during  the  year....      5 

Amount  of  said  claims  (including  bonus  additions,  $2,004.78;.... 

Number  of  policies  in  force  in  Canada  at  dat« 327 

Amount  of  said  policies S   646,934  73 

Add  bonus  additions 96,397  53 


Total  policies  in  force  at  31  st  December,  1889. 


$     20,500  00 
7,601  42 

743,332  26 


Numberof  policies  terminated  during  the  year  in  Canada, 
viz.  : — 

No.  Amount. 

1.  By  death  (inclusive  of  bonuses,  $1,518.12) 5    $       7,114  76 

2.  By  surrender  (inclusive  of  bonuses,  $835.59) 3  5,215  59 

(For  which  cash  value  has  been  paid,  $832.60.) 

3.  By  suiTender,  $9,878  50. 

(For  which  paid-up  policies  have  been  granted  to  the 
amount  of  $807.86.) 
Difference  of  amounts  earned  out  (including  bonus  addi- 
tions, $605.16) 9,070  64 

4.  By  lapse  (inclusive  of  bonuses,  $800.31) 24  36,670  31 

Total 32     $     58,071  30 


No.  Amount. 

Policies  in  force  at  beginning  of  year   (inclusive  of  bonuses 

$100,558.95^ 342    $   780,089  14 

Policies  issued  during  the  year 16  20,500  00 

Policy  revived  (including  bonus  addition,  $443.10) 1  1,659  76 

Policies  terminated  as  above  (inclusive  of  bonuses,  $3,759.18)....     32  58,071  30 

Bonuses  commuted  for  cash 845  34 

Policies   in   force  at  date  of  statement  (inclusive  of  bonuses, 

$96,397.53) 327  743.332  26 
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COMMERCIAL  VmON— Continued. 


Number  of  insured  lives  at  beginning  of  year 320 

Number  of  new  insurei-s  during  the  year  (including  1  revived).     15 

Number  of  deaths  during  the  year  among  insured 5 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 27 

Number  of  insured  lives  at  date  of  statement 303 


DETAIL  OF  POLICIES  ISSUED  SINCE  31ST  MARCH,  1878. 

No.  Amount 
Policies  in  force  at  beginning  of  year  in  Canada  (inclusive  of 

bonuses,  85,975.05) 130     $   245,626  70 

Policies  issued  during  the  year 16  20,500  00 

Policies  terminated  as  above  (including  bonus  additions  81,504.77)     23  41,831  55 

Bonuses  commuted  for  cash 845  34 

Policies  in  force  at  date    of   statement    (including    bonuses, 

$4,470.28) 123  223,449  81 

Subscribed  and  swoni  to,  3rd  March,  1890,  by 

J.  McGEEGOE, 
Joint  Chief  Agent, 
(Eeceived,  4th  March,  1890.) 
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COMMBECIAL  VH^lO^-^Cmcluded. 

General  Business  Statement  for  the  Year  ended  31st  December,  1889. 

life  department. 
The  new  business  completed  during  the  year  consisted  of  577  policies  for  the 
assurance  of  £431,916,  and  the  new  premiums  included  in  the  account  amounted  to 
£16,489. 

The  claims  by  death  of  £73,267  were  less  than  the  expectation;  and  the  life 
fund  was  increased  during  the  year  by  £87,872,  and  amounted  at  its  close  to 
£1,183,185.    . 

Revenue  Account. 
Life  Department, 


Db. 

To  Amount  of  life  assurance  fund  at 

the  beg^ning  of  the  year. . . . 

Xew  premiums.. £  16,489    3    6 

Renewal 141,598  11    2 


£ 
1,095,313 


8.  d. 
8    3 


Ch. 
£ 


8.  d. 


£158,087  14    7 
Deduct  re-assur- 
ances      18,877  17    8 


Premium  for   endowment   cer- 
tain  

Ck>n8ideration  for 
annuities £    1,246  10    8 

Deduct   re-assur- 
ances   582    0    0 


139,709  16  11 
37i7    8 


By  Claims  under  policies  (including 
bonus  additions),  after  deduc- 
tion of  sums  re-assured 73,267    6  6 

Endowment  assurances  matured  1,179  18  0 

Surrenders 8,879    3  0 

Annuities 2,534    4  9 

Reduction    of     premiums     by 

bonus 364    1  3 

Cash  bonuses  to  policy-holders..  623    9  0 

Commission 6,502  15  9 

Expenses  of  management 9,379    8  4 

Exchange 223    4  0 

Amount  of  life  assurance  fund 

at  the  end  of  the  year, 1,183,185  18  2 


Interest  and  dividends. 
Fines 


664  10^ 
60,184    8  11 
229    6    3 

£1,286,139    8    8 


£1,286,139    8    8 


Balance  Sheet  of  the  Life  Department  on  31st  December, 


Db. 

£ 

To  Assurance  fund 1,183,185  18 

Life  investment  reserve  fund. . .  8,872  10 

Claims  outstanding^ 17,459  16 

Re-assurance  premiums  due,  but 

not  paid 4,422    3 

Commission  due 2,340    9 

Annuities  218  11 

Surrenders 45  13 

Suspense  account 176  13 


s.  d. 
2 
1 
0 

8 
2 
9 
5 
7 


By  Mortgages  on  property  within 

the  United  Kingdom 

Mort^rages  on  property  out  of 

United  Kingdom 

Mortgage   rates   raised    under 

Acts  of  Parliament 

Loans  upon  life  interests  and  re- 
versions   

Loans  on  the  Company's  poli- 
cies   

Investments — 
Indian  and  Colonial  Govern- 
ment securities. 

Cape  of  Good  Hope  Govern- 
ment securities 

Railway  and  other  debentures 

and  debenture  stocks 

Railway  and  other  preference 

stocks  and  shares 

United  States  railway  securi- 
ties   

Freehold  gmimd  rents 

Life  policy  purchased 

Branch  and  agenc)r  balances. . . 

Outstanding  premiums 

do  interest 

Cash- 
On  deposit £39,547   1   4 

With  bankers  and 
in  hand 17,032   8   7 


Bills  receivable. 


Cr. 

£   s. 

d. 

438,628  12  U 

171,576  10 

7 

101,898  14 

8 

171,958  6 

7 

36,452  4 

3 

77,180  10 

8 

21.120  0 

0 

38,067  12 

4 

40,991  7  10 

9,849  3  11 
14,689  1  7 

1,284  8  11 
21,789  14  10 
11,780  9  9 

2,682  16  4 

56,579  9  11 
192  10  9 

£1,216,721  15  10 


£1.216,721  15  10 


(For  General  Balance  Sheet,  see  Fire  Statement,) 
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THE  CONFEDEEATION  LIFE  ASSOCIATION. 


Statement  fob  the  Ybab  endiho  31st  December,  1889. 

President —  I  Managing  Director  and  Agent — 

Hon.  Sib  Wm.  P.  Howland,  C.B.,  K.C.M.G.  |  J.  K.  Macdonald. 

Head  Office — Toronto. 

(Organized  or  incorporated,  14th  April,  18*71.    Commenced  business  in  Canada', 

3l8t  October,  1871.) 


Capital. 

Amount  of  capital  authorized  and  subscribed  for $1,000,000  00 

Amount  paid  up  in  cash 100,000  00 


(For  List  of  Stockholders  see  Appendix.') 


assets  as  peb  IiCDGeb  accounts. 

Value  in  account  of  real  estate  held  by  the  Company $   443,465  12 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens 1,712,763  22 

Amount  of  loans  secured  by  bonds,  stocks  or  other  marketable  col- 
laterals, viz 82,512  82 

Stock.  stai^'.  P- -^-.       Market      Ain^t  of 

London  and  Canadian  Loan  and  Agfencv 

Co 700  $4,900  00  $6,468  00     $5,710  56 

Manitoba  and  N.-W.  Land  Co 82  2,050  00  2,234  50 \      onrnnn 

Ontario  Industrial  Co 57  3,534  00  4,099  24/     ^^'" '^' 

Western  Canada  Loan  Co 75  8,750  00  6,987  50  \ 

do                 do               220  2,750  00  4,675  00 

Freehold  Loan  Co 57  5,700  00  9,063  00}-   19,804  60 

do              59  1,180  00  1,876  20 

Western  Assurance  Co 100  2,000  00  2,880  00 1 

Standard  Bank 100  5,000  00  7,000  00\    m  r^o  «« 

Imperial  Bank 50  5,000  00  7,750  00/    A"»'>^  •* 

Dominion  Bank 200  10,000  00  22,600  00      20,500  00 

Freehold  Land  Co 86  8,600  00  13,674  00      11,207  97 

County  of  York  Debentures 12,000  00  13,000  00      10,777  44 

866,464  00  $102,257  44    $82,512  82 


Amount  of  loans  as  above  on  which  interest  has  not  been  paid  within 
one  year  previous  to  statement $33,549  86 

Amount  of  loans  made  in  cash  to  policy-holders  on  the  Company's 

policies  assigned  as  collaterals 159,016  99 
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COXFEDEEATIOlSr  lAFE-^Continued. 
Stocks,  bonds  aud  debentures  owned  by  the  Company,  viz.: — 

DebentureR.  Par  value.  Market  value. 

City  of  Toronto 8    60,000  00    $    61,828  00 

do     Hamilton  2,400  00  2,511  00 

ViUag©  of  Mount  Forest 4,000  00  4,000  00 

Town  of  Belleville 5,000  00  5,407  00 

Village  of  Arthur 2,500  00  2,571  00 

Town  of  Port  Arthur 17,000  00  17,000  00 

Vaiage  of  Yorkville 3,485  00  3,764  00 

Township  of  York 13,987  24  14,052  00 

do          Muskoka   1,200  00  1,200  00 

TownofWhitby 1,050  00  1,057  00 

Township  of  Assiginack 750  00  763  00 

do          Howard 50000  50000 

Town  of  Ridgetown 4,233  00  4,520  00 

do      Cobourg 5,000  00  5,648  00 

do      OriUia 6,^)00  6,628  00 

do      Durham 40000  40700 

Roeedale,  Turtle  Mountain 1,000  00  1,112  00 

atv  of  Brandon    15,000  00  15,830  00 

VilW  of  Aurora 25,020  39  25,921  00 

do        Markham 4,523  28  4,734  00 

Township  of  St.  Vincent 221  00  235  00 

do          Harwich 2,000  00  2,000  00 

do         Scugog 69100  709  00 

City  of  Vancouver 20,000  00  24,418  00 

Village  of  London  West 5,000  00  5,708  00 


Total  par  and  market  value 8  201,160  91    8  212,523  00 

Carried  out  at  market  value 212,523  00 

Government  5  per  cent,  stock,  par  valUe,  and  savings  bank  deposit. ...         4,752  90 
Cash  at  head  office 863  87 

Cash  in  banks,  viz.: — 

Bank  of  British  Columbia,  New  Wefttminster 8  263  47 

People's  Bank  of  New  Brunswick 2,492  27 

Imperial  Bank,  Winnipeg 12,410  81 

Merchants'  Bank,  Hahfax 4,048  63 

Ontario  Bank,  Toronto 14,280  13 

Bank  of  New  Brunswick 536  06 

Canadian  Bank  of  Commerce 60,985  44 

Bank  of  British  North  America,  Victoria 65  41 

95,082  22 

Agents'  ledger  balances 866  75 

Total $2,711,846  89 

OTHEE  ASSETS. 

Interest  due 8    30,338  65 

do      accrued 36,125  47 


Total 66,464  02 

GroRS  premiums  due  and  uncollected  on  policies  in  force S    84,090  91 

Grofiii  deferred  premiums  on  same 25,042  68 


Total  outstanding  and  deferred  premiums 8  109,142  50 

Deduct  cost  of  collection,  at  10  per  cent 10,914  25 

Net  outstanding  and  deferred  premiums 98,228  34 

Furniture 2,564  43 

Fire  premiums 2,692  20 

Advances  to  travelling  agents  to  cover  expenses 1,441  51 

Advances  to  employees,  secured  by  salary  or  commission 230  00 

Sundry  small  accounts 285  24 

Total  assets $2,883,752  63 


Digitized  by 


Google 


186 
CONPEDEEATION  LIFE— Oonftnuec^. 

LIABILITIES. 

'Amount  computed  to  cover  the  net  present  value  of  all  policies  and  annuities 

in  force ... 9  2,545,936  00 

Deduct  net  value  of  policies  re-insured  in  other  companies 26,016  00 

8  2,519,920  00 


Total  net  re-insuraDCe  reserve $2,519,920  00 

Claims  for  death  losses  due  and  unpaid  ($556.25  of  this  amount  accrued  in 

previous  years) $      18,708  25 

Total  death  claims 18,708  25 

Due  on  account  of  general  expenses 7,711  25 

Dividend  to  stockholdei's,  due  and  unpaid 7,000  00 

Sundiy  liabilities 164  47 

Total  liabilities $2,553,603  97 


Surplus  on  policy-holders' account $  330,248  66 

Capital  stock  paid  up 100,000  00 

Surplus  above  all  liabilities  and  capital $  230,248  66 

INCOME   DURING   THB  YEAE. 

Cash  received  for  premiums $  522,602  91 

Premiums  paid  by  dividends,  including  temporary  reductions 38,690  43 

Cash  received  for  annuities 24,642  38 


Total $  585,935  72 

Deduct  premiums  paid  to  other  companies  for  re-insurance 5,202  57 

Total  premium  income $  580,733  15 

Eeceived  for  interest  or  dividends  on  stock 130,226  85 

Rents : 5.810  79 


Total  income 8    716,770  79 


EXPENDITURE   DURINO   THB  YEAR. 

Cash  paid  for  death  losseu $  126,774  62 

do  matured  endowments 3,366  00 

Net  amount  paid  for  death  claims  and  matured  endowments S    130,140  52 

(Of  this  amount  $12,692  accrued  in  previous  year.) 

Cash  paid  to  annuitants 4,119  30 

Cash  paid  for  surrendered  policies   33,985  77 

Cash  dividends  paid  to  policy-holders 30,734  21 

Cash  dividends  applied  to  payment  of  premiums 38,690  43 

Cash  paid  to  stockholders  for  interest  or  dividends 12, 138  28 

Cash  paid  for  commission  and  salaries  and  other  expenses  of  officials...        97,918  57 

Cash  paid  for  rent,  taxes,  licenses,  fees  or  fines 4,342  89 

Other  expenditures,  viz. : — Insurance  superintendence,  $626.49 ;  solici- 
tors' fees,  $1,184.69  ;  postage,  $2,438.36 ;  agency  expenses,  $763.02  ; 
medical  expenses,  $5,847.72 ;  general  expenses,  $2,879.17 ;  print- 
ing, stationery  and  advertising,  $7,781.37;  insurance  literature, 
$217.77;  commission  on  loans,  $2,148.90 23,887  49 

Total  expenditure •_J'^^i?_^J_l? 


*  Reserve  at  4 J  per  cent,  based  on  Table  Institute  of  Actuaries,  G  .B.,  for  policies. 
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CONFEDEEATION  hlFB— Continued. 

MISCELLANEOUS. 

Number  of  new  policies  repoi-ted  during  the  year  as  taken   in 

Canada 1,593 

Amount  of  said  policies $2,316,500  00 

Number  of  policies  become  claims  during  the  yeac 79 

Amount  of  said  claims  (including  bonus  additions  $3,842) 135,600  52 

Number  of  policies  in  force  in  Canada 11,606 

Amount  of  said  policies $17,606,220  00 

Bonus  additions 105,184  00 

Total 817,711,404  00 

Amount  of  said  policies  re-insured  in  other  licensed  companies  in  Canada 

(including  $1,173  bonus  additions) 136,676  50 

Net  amount  of  policies  in  force  on  31st  December,  1889 17,574,827  50 


Number  and  amount  of  policies  tenninated  during  the  year  in 
Canada  (exclusive  of  bonus  additions)  : — 

No.  Amount. 

1.  By  death 75    $    128,423  52 

2.  By  maturity 4  3,335  00 

3.  Byexpiry 13  30,000  00 

4.  By  sun'ender 187         301,784  00 

(For  which  cash  value  has  been  paid,  $33,985.77.) 

5.  By  surrender,  $97,000. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $15,000.) 
Difference  of  amounts  carried  out 55  82,000  00 

6.  By  lapse 433         647,700  00 

Total 767     $1,193,242  52 


No.  Amount. 

Policies  in  force  at  beginning  of  year  (excluding  bonuses) ....  10,896  $16,661,084  00 

Policies  issued  during  the  year  (including  51  revived) 1,635      2,381,500  00 

PoliciQS  terminated  as  above 767       1,193,242  52 

Policies  not  taken,  and  cancelled 158         243,121  48 

Gross  policies  in  fbrce  atdate  of  statement  (excluding  bonuses)  11,606     17,606,220  00 

Bonuses  in  force  1st  January,  1889 $    101,853  00 

Added  during  the  year 9,461  00 

$    111,314  00 
Bonuses  terminated : — 

By  death $  3,811  00 

By  surrender 1,567  00 

By  maturity 3100 

By  lapse 721  00 

Total  terminated 6,130  00 


Bonuses  in  force  31st  December,  1889 $   105,184  00 
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CONFEDERATION  LIFE— Conc^u^ei. 

Number  of  insured  lives  at  beginning  of  year 9,586 

Number  of  new  insurers  during  the  year 1,432 

Number  of  deaths  during  the  year  among  insured 10 

Number  of  insured  whose  policies  have  been  terminated  during  the  year 

otherwise  than  by  death 765 

Number  of  insured  lives  at  date  of  statement.... 10,183 


Subscribed  and  swoni  to,  28th  February,  1890,  by 

W.  P.  HOWLAND, 

President 

J.  K.  MACDONALD. 

Managing  Director, 
(Eeceived,  1st  March,  1890.) 
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CONNECTICUT  MUTUAL  LIFE  INSUfiANCE  COMPANY. 


Statement  for  the  Year  Ending  31st  December,  1889. 

President — Jacob  L.  Greene.  |  Secretary — ^Edward  M.  Bunce, 

Principal  Oj^ce— Hartford,  Conn.,  U.S. 

Agent  in  Canada — Frederick  W.  Evans.   |  Head  Office  in  Ctorwkia— Montreal. 

Organized  or  incoi*porated,  15th  June,  1846.    Commenced  business,  15th  December, 
1846.    Licensed  in  Canada,  1st  August,  1868. 


(No  capital — being  purely  a  Mutual  Company.) 


ASSETS  IN  CANADA. 


U.  S.  registered  6  per  cent,  bonds  of  1898,  held  in  deposit  by  Receiver- 
General $    100,000  00 


LIABILITIES   IN   CANADA. 


*  Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $    950,000  00 

INCOME   IN  CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $     41,341  08 

Premiums  paid  by  dividends,  including  re-converted  additions 20,799  44 

Total  premium  income $     62,140  52 

EXPENDITURE   IN  CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada : — 

On  account  of  death  claims 8    36,896  00 

do  matured  endowments 56,991  00 

Net  amount  paid  on  account  of  claims $     93,887  00 

Cash  dividends  a|)plied  in  payment  of  premiums 20,799  44 

Total  net  amount  paid  to  policy-holders  in  Canada 8    114,686  44 

Cash  paid  for  commission,  &c 

Total  expenditure  in  Canada 

MISCELLANEOUS 

Number  of  policies  become  claims  in  Canada  during  the  year 64 

Amountof  said  claims $     93,887  00 

Number  of  policies  in  force  in  Canada  at  date 1,339 

Amountof  said  policies 2,494,406  00 

*  Coml»ned  Experience  Table  with  4  per  cent,  interest. 
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CONNECTICUT  KOTV AL-^Conduded. 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada  : — 

No.  Amount. 

1.  By  death 20  9     36,896  00 

2.  By  maturity 44  56,991  00 

3.  By  lapse  and  change  of  residence 26  72,503  00 

Total 90  <    166,390  00 

No.  Amount 

Policies  in  force  at  beginning  of  year  in  Canada 1,429  $2,660,796  00 

Policies  terminated  as  above 90  166,390  00 

Policies  in  force  at  date  of  statement 1,339  2,494,406  00 


No  return  of  number  of  insured  lives. 


Subscribed  and  sworn  to,  11th  March,  1890,  by 

PEED.  W.  EVANS, 

Chief  Agent. 
(Received,  12th  March,  1890.) 
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THE  DOMIliaON  LIFE  ASSUEANCE  COMPANY. 


Statement  for  the  6  Months  ending  31st  Deoember,  1889. 

President — James  Trow,  M.P.  I      Managing  Director  and  Agent — 

I  Thomas  Milliard. 

Principal  Office — Waterloo,  Ont. 

(Incorporated,  20th  March,  1889;  organized,  4th  July,  1889;  commenced  business 

in  Canada,  12th  July,  1889.) 


capital. 

Amount  of  ioint  stock  capital  authorized 81,000,000  00 

Amount  subscribed  for 250,300  00 

Amount  paid  up  in  cash 62.575  00 

(For  List  of  Stockholders^  see  Appendix.) 

ASSETS   AS   per   LEDGER   ACCOUNTS. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

fii-st  liens $       3,450  00 

Stocks  and  bonds  owned  by  the  Company,  viz. : — 

Par  value.  Market  value. 

♦Villajre  of  Lucan  bonds 8  7,000  00  $      7,270  00 

Town  of  Port  Arthur  bonds 10,000  00  11,039  00 

♦Village  of  Acton  bonds 3,000  00  3,145  80 

*Town  of  Sault  Ste.  Marie  bonds 8,600  00  8,772  00 

♦City  of  St.  Catharines  bonds 10,220  00  9,760  00 

Township  of  Rat  Portage  bonds 11,103  00  11,757  76 

Total  par  and  market  value 8    49,823  00    $    51,744  56 

Carried  out  at  market  value 51,744  56 

Cash  at  head  office 298  08 

Deposit  receipts,  Molson's  Bank,  to  credit  of  Receiver-General  of  Canada  25,000  00 

Agents' ledger  balances 429  62 

Total $      80,922  26 

OTHER  ASSETS. 

Interest  due $         300  00 

do      accrued 826  46 


Total  carried  out 1,126  46 

Short  date  notes  for  premiums  on  policies  in  force 8      2,823  47 

Gross  deferred  premiums  on  same 322  94 

Total  outstanding  and  deferred  premiums 8      3,146  41 

Deduct  cost  of  collection  at  10  per  cent ? .  314  64 

Net  outstanding  and  defen*ed  premiums 2,831  *77 

Office  furniture 144  70 

Preliminary  expenses... 1,329  25 

Gross  assets 8     86,354  44 

Deduct  preliminary  expenses,  not  admitted  by  the  Department 1,329  25 


Netassets $     85,025  19 


'Deposited  with  the  Receiver-General  of  Canada. 
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THE  DOMINION  JjlFE^-Cantinued. 

LIABILITIES. 

*Amount  computed  to  cover  the  net  present  value  of  all  policies  in 

force $  6,104  00 

Due  on  account  of  general  expenses 417  65 

Due  Molson's  Bank 18,292  96 


Total  liabilities 8  24,814  61 

Surplus  on  policy-holders' account 8  60,210  58 

Capital  stock  paid  up 62,575  00 

INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums $  5,353  84 

Amount  received  ror  interest 99  17 


Total 8       5,453  01 

Eeceived  for  calls  on  capital 62,575  00 


Total  income $     68,028  01 


EXPENDITURE   DURING   THE   YEAR. 

Cash  paid  for  death  claim:? Nil. 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials $       2,732  92 

Preliminary  expenses 1,329  25 

Office  furniture '. 144  70 

Sundiy  expenditure,  viz. : — Poatage,  express  and  petty  charges,  833.85 ; 
travelling  expenses,  8250.45 ;  bank  charges,  85.60 ;  medical  exami- 
nations and  referee's  charges,  8232;  printing  and  advertising, 
8394.58;  books  and  stationery,  8179.82;  solicitor's  charges,  810; 
telegraphing,  810.87:  fire  insurance,  light  and  cleaning,  86.50; 
rent,  8100 1,223  67 

Total  expenditure 8       5,430  54 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 160 

Amount  of  said  policies 8    233,500  00 

Number  of  policies  become  claims None. 

Number  of  policies  in  force  at  date 158 

Net  amount  in  force  31st  December,  1889 231,500  00 


Number  and  amount  of  policies  terminated  during  the  year  in 
Canada  : — 

No.  Amount 

1.  By  death None. 

2.  By  lapse 2    8       2,000  00 

Total 2    8       2,000  00 

*  Based  on  Institute  of  Actuaries'  H.  M.  Table  with  4^  per  cent,  interest. 
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THE  DOMINION  UFE-^Concluded. 

No.  Amount. 

PolicieB  in  force  at  beginning  of  year /. None. 

Policies  issued  during  the  year 160  $   233,500  00 

Policies  terminated  as  above 2  2,000  00 

Policies  in  force  at  date  of  statement 158  231,500  00 


Number  of  insured  lives  at  beginning  of  year None. 

Number  of  new  insurers  during  the  year 160 

Number  of  deaths  during  the  year  among  the  insured None. 

Number  of  insured  whose  policies  have  been  terminated  during  the  year 

otherwise  than  by  death 2 

Number  of  insured  lives  at  date  of  statement 158 


Subscribed  and  sworn  to,  3l8t  January,  1890,  by 

JAMES  TEOW, 

President, 

THOMAS  HILLIAED, 

Managing  Director, 
(Eeceived,  31st  January,  1890.) 


9—13 
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*  THE  DOMINION  SAFETY  FUND  LIFE  ASSOCIATION. 


Statbm£nt  foe  the  Tsae  ending  31st  Dscembeb,  1889. 

President  and  Agent — J.  De Wolfe  Spure.  |  Secr«fary— Chaeles  Campbell. 

Sead  Office-St.  John,  N.B. 

(Incorporated,  25th  March,  1881.    Organized,  28th  March,  1881.    Commenced 
business  in  Canada,  9th  June,  1881.) 


Amount  of  capital  authorized  and  subscribed  for t   120,000  00 

Amount  paid  up  in  cash 29,172  00 


{For  List  of  Shareholders,  see  Appendix^) 


assets  as  per  ledgee  accounts. 
Bonds  and  debentures  held  by  the  Association: — 

Par  value.  Market  value. 

Province  of  New  Brunswick  bonds $     16,500  00  $     20,321  SO 

City  of  St.  John,  N.B,,  bonds 26,900  00  30,957  90 

City  of  St.  John  Water  and  Sewage  bonds 12,200  00  13,747  70 

Kent  County  bonds 1,000  00  1,000  00 

Musquash  School  bonds 60000  50000 

Total  par  and  market  value $     57,100  00    $     66,526  90 

Carried  out  at  market  value $  66,526  90 

*  Cash  ill  bank  to  credit  of  Eeceiver-General 50,000  00 

Agents*  ledger  balances.... , 511  10 

Cash  on  hand  at  head  office 221  06 

Cash  in  Bank  of  Montreal... 11,005  30 

Total , : $    128,264  b6 

OTHER  ASSETS. 

Interest  accrued  808  09 

Office  furniture 400  00 

Total  assets $    129,472  45 


*  This  Association,  whose  license  expired  on  Slst  March,  1888,  and  was  not  renewed  by  reason  of  t\» 
failure  of  the  Maritime  Bank,  and  the  litigation,  resulting  from  such  failure,  concerning  a  deposit  receipt 
issued  b^  said  Bank  for  845,000,  which  formed  part  of  the  Company's  deposit  with  the  Keceiver  General, 
was  again  licensed  on  the  24th  January,  1890,  the  Association  having  made  a  further  deposit  of  $45^000 
(consisting  of  a  bank  deposit  receipt  for  that  amount),  with  the  said  Receiver  General.  In  the  item  of 
9iM),000  given  above,  under  the  heading  **  Cash  in  Bank  to  credit  of  Receiver  General,"  is  included  the 
said  dei308it  receipt  for  $45,000,  issued  by  said  Maritime  Bank,  which,  by  a  judgment  of  the  Supreme  Court 
of  Canada,  has  been  held  not  to  be  a  first  charge  upon  the  assets  of  the  Bank,  as  claimed  on  behalf  of  the 
Company,  so  that  the  said  item  is  to  be  reduced  by  the  difference  between  the  said  sum  of  $45,000  and 
whatever  dividend  is  payable  from  the  assets  of  the  Bank  in  resi^ect  of  said  deix)sit  receipt. 
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DOMINION  SAFETY  FV NT)— Continued. 

LIABILITIES. 

To  policy-holders  on  safety  fund  account $  34,057  46 

Loans  from  bank  on  security  of  bonds  and  debentures  deposited 24,615  85 

Total  liabilities $  58,673  31 

*  Surplus  of  assets  over  liabilities S  70,799  14 


Guarantee  Fund  and  capital  stock  paid  up t     29,172  00 

fSurplus  above  all  liabilities  and  capital 41,627  14 

INCOME. 

Total  premiums  received 8     40,001  27 

(Of  this  amount  $1,623  was  from  other  countries.) 
Premiums  paid  by  dividends 1,504  14 

Net  premium  income $     41,505  41 

Interest  on  bonds  and  debentures 2,280  00 

Total  income $     43,785  41 

EXPBNDITUBE. 

Paid  for  death  claims $     23,000  00 

Cash  dividends  applied  in  payment  of  premiums 1,504  14 

Cash  paid  for  commissions,  salaries,  and  other  expenses  of  officials....         5,205  92 

Cash  paid  for  taxes,  licenses,  fees,  or  fines 236  54 

Other  expenditure,  viz. : — 

Office  expenses $         340  66 

Stationery 76  24 

Postage 410  02 

General  expenses 846  00 

Printingr    337  82 

Advertising 216  90 

Travelling  expenses 227  47 

2,454  60 


Total  expenditure $     32,401  20 


MISCELLANEOUS. 

Number  of  policies  reported  &s  taken  io  Canada  during  the  year        42 

Amount  of  said  policies S     55,000  00 

Number  of  policies  reported  as  taken  outside  of  Canada  dur- 
ing the  year 1 

Amount  of  said  policies 1,000  00 

Number  of  policies  become  claims  in  Canada  during  year 23 

Amount  of  said  claims 23,000  00 

Number  of  policies  in  force  in  Canada  at  date 1,819 

do  do  outside  of  Canada  at  date .         51 


•         Total 1,870 

Amount  of  said  policies  (including  $68,000  in  other  countries) 2,125,000  00 


•  The  item  of  $70,799.14,  given  above  under  the  heading  "Surplus  of  Assets  over  Liabilities,''  is  to  be 
loed  bv  the  difference  between  the  said  sum  of  $45,000  and  the  dividend  payable  in  resi)ect  of  said  deixwit 
ipt  referred  to  in  note  on  page  194. 

Google 


reduced 

receipt  referred  to  m  note  on  page 

T  Including  surplus  on  policy-holders'  account  in  Mortuary  Fund,  $S0,560.90. 
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DOMINION  SAFETY  FITSD— Concluded. 
Number  and  amount  of  policies  terminated  during  the  year: — 

No.  Amount 

1.  By  death 23  $     23,000  Oa 

2.  By  lapse 2*72         354,000  00 

Total 295  $   377,000  00 


Policies  in  force  at  beginning  of  year  (outside  of  Canada,  75 

for  $101,000) 2,122  $2,446,000  00 

Policies  issued  during  the  year 43  56,000  00 

Policies  terminated  as  above 295  377,000  00 

Policies  in  force  at  date  of  statement  (including  $68,000  out- 
side of  Canada) 1,870  2,125,000  00 

In  Canada.    ^^^^ 

Number  of  insured  lives  at  beginning  of  year 1,512  50 

Number  of  new  insurers  during  the  year 42         1 

Number  of  deaths  during  year  among  insured 14  None. 

Number  of  insured  whose  policies  have  been  terminated  otherwise 

than  by  death 218  15 

Number  of  insured  lives  at  date  of  statement 1,322  36 

Subscribed  and  sworn  to,  1st  March,  1890,  by 

J.  Db WOLFE  SPURE, 

President. 

CHARLES  CAMPBELL, 

Secretary. 
(Received,  5th  March,  1890.) 


Digitized  by 


Google 


197 
THE  EDINBUEGH  LIFE  ASSUEANCE  COMPANY. 


Statement  fob  the  Year  ending  31st  March,  1889. 

President — Sir  G.  G.  Montoomery,  Bart.  |  Manager — George  M.  Low,  F.P.A. 

Principal  O^^c^— Edinburgh,  Scotland.     Organized,  A.D.  1823. 

Agent  in  Canada— David  Higgins.      |         Head  Office  in  Canada — ^Toronto. 

(Commenced  business  in  Canada,  June,  A.D.  1857.) 


capital. 


Amount  of  joint  stock  capital  authorized  and  subscribed 

for ; £500,000  stg.  $2,433,333  33 

*Amount  paid  up  in  cash 75,000    "         365,000  00 


assets   in   CANADA. 

Amount  of  loann  made  to  Canadian  policy-holders  on  the  Company's 

policies,  assigned  as  collaterals S       7,713  67 

Stocks  and  bonds  in  deposit  with  Eeceiver-General,  viz,  : — 

Par  value. 

Cape  of  Good  Hope  4  per  cent,  inscribed  stock 9  48,666  67 

Town  of  BelleviUe  bonds 27, 000  00 

Town  of  Whitby        do   10,000  00 

Town  of  Owen  Sound  bonds 17,000  00 

Town  of  Listowell           do   13,000  00 

Town  of  London  East    do   40,000  00 

Town  of  Stratford           do   6,000  00 


Carried  out  at  par  value 161,666  67 

Cash  in  Bank  of  British  North  America 2,734  22 

Gross  premiums  due  and  uncollected  on  policies  in  force $         992  68 

Deduct  cost  of  collection  at  10  p.c 99  27 

Net  outstanding  premiums 893  41 

Interest  due 3  87  96 

do        accrued 58  95 


Total  carried  out 96  91 


Total  assets  in  Canada $  173,104  88 

LIABILITIES  IN  CANADA. 

Amount  of  claims  on  policies  in  Canada  unsettled $  486  67 

f  Amount  computed  or  estimated  to  cover  the  net  reserve  on  ail  out- 
standing policies  in  Canada 200,993  47 

Total  net  liabilities  to  policy-holders  in  Canada $  201,480  14 

INCOME   IN   CANADA   DCTEINQ   THE  YEAR. 

Net  cash  received  for  premiums $  11,985  96 

Interest  on  loans  on  policies 536  64 


Total  income  in  Canada $      12,522  60 


*  Of  this  £75,000  now  appearing  as  '*  i>aid  up/'  £25,000  was  added  out  of  profits  to  the  sum  of  £50,000 
originally  paid  uu. 

•f  Biwed  on  the  Institute  of  Actuaries,  H.  M.  Table  with  4^  per  cent,  interest. 
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EDINBUEGH  JAYE^Continued. 

EXPENDITURE  IN   CANADA. 

Net  amount  paid  on  account  of  death  claims  in  Canadsi Nil. 

Amount  paid  for  surrendered  policies $       2,469  59 

Total  net  amount  paid  to  policy-holders  in  Canada $       2,469  59 

Cash  paid  for  commission  in  Canada 902  89 

Cash  paid  for  licenses  or  taxes  in  Canada 8  27 

Total  expenditure  in  Canada $       3,380  75 

MISCELLANEOUS. 

Number  of  policies  become  claims  in  Canada  during  the  year....       1 

Amount  of  said  claim $  486  67 

Number  of  policies  in  force  in  Canada  at  date 157 

Amount  of  saia  policies $  879,164  08 

Bonus  additions  thereon 70,590  31 

Net  amount  in  force  31st  March,  1889 449,754  39 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death 1    $  486  67 

2.  By  surrender  (including  bonus  additions,  $1,384.33) 2  7,124  57 

(For  which  cash  value  has  been  paid,  $2,469.59). 

Total 3    $       7,611  24 


No.  Amount 

Policies  in  force  at  beginning  of  year  in  Canada  (including  bonus 

additions,  $72,094.48) 160    $    457,485  47 

Policies    terminated    as     above    (including     bonus    additions, 

$1,384.33) 3  7,611  24 

Part  of  bonus  used  to  pay  a  premium 119  84 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$70,590.31) 157         449,754  39 


Number  of  insured  lives  at  beginning  of  year 149 

Number  of  deaths  during  the  year  among  insured 1 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year,  otherwise  than  by  death 2 

Number  of  insured  lives  at  date  of  statement 146 

Subscribed  and  sworn  to,  13th  February,  1890,  by 

DAVID  HIGGINS, 

CM^  Agent 
(Received,  14th  February,  1890.) 


Digitized  by 


Google 


199 


EDINBUEGH  JjIFE^Oontinued. 

General  Business  Statement  fob  the  Year  ending  31st  March,  1889. 

(Abstracted  from  Directors'  Beport,  Edinburgh^  2nd  July,  1889.) 
• 

The  policies  issued  were  1,038  in  number,  assuring  a  total  sum  of  £650,802,  and 
yielding  in  new  premiums  £24,078,  including  £3,211  3s.  3d.  by  single  payments. 
Of  the  total  amount  assured,  £186,400  was  re-assured  with  other  offices. 

The  annuities  purchased  during  the  year  were  67  in  number,  securing  in  all 
^£2,703  3s.  lid.  per  annum,  the  purchase  money  received  being  £28,480  98.  By  the 
death  of  24  annuitants  the  Company  was  relieved  of  annual  payments  amounting  to 
£2,175  4s.  4d. 

The  premium  income  of  the  year,  after  deducting  re-assurance  premiums,  was 
£210,490  14s.  7d.,  and  the  income  from  interest  and  dividends  £93,605  188.  lid. 
The  total  income  (exclusive  of  annuity  purchase  money)  was  £304,218  188.  6d.  In 
addition  £1,283  13s.  Id.  was  received  as  profit  on  investments. 

The  claims  by  death  and  survivance  amounted  to  £141,557  5s.  8d.,  and  the  sum 
of  £15,872  7s.  Id.  was  allowed  as  surrender  values  of  policies  given  up,  and  of 
bonus  additions  to  existing  policies  exchanged  for  cash  payments. 

The  assurance  and-'annuity  fund  was  increased  by  £119,606  12s.  lid.,  and 
amounted,  at  the  close  of  the  year,  to  £2,226,999  6s.  3d. 

The  accumulated  funds  of  the  Company  amounted  to  £2,337,527  lis.  Id. 
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EDINBUEGH  LIFE— Concluded. 
Eevenue  Account  foe  the  Year  ending  31st  Maiich,  1889. 


£      8.    d. 

Amount  of  funds  at  the  beginning 
of  the  year 2,222,307  12    3 

Premiums  (less  re-assurance  pre- 
miums).        210,490  14    7 

Consideration  for  annuities  grant- 
ed    : 28,480    9    0 

Interest  and  dividends 93,605  18  11 

Asskfnment  and  other  fees 117    5    0 

Front  on  investments  realized  dur- 
ing the  year 1,283  13    1 

£2,556,285  12  10 


Claims  under  policies  (after  deduc- 
tion of  sums  re-assured) T . 

Surrenders 

Annuities 

Commission 

Exi^enses  of  management 

Dividends  to  shareholders 

Income  tax 

Amount  of  funds  at  the  end  of  the 
year 


£       B.    d 

141,557    5    8 

15.872    7    1 

20,825  19   6 

9,468    9  11 

19,974    OlO 

9.000    0   0 

2,059  18   9 

2,337,527  11    1 

£2.556,285  12  10 


Balance  Sheet  at  SIbt  March,  1889. 


LIABILITIES. 


Assurance  and  annuity  fund.. . 
Shareholders*  capital  paid  up. . 
Shareholders'  reserve  fund 


8.  d. 
6  3 
75,000  0  0 
35,528    4  10 


Total  funds .£2,337,527  11 


*Claims  admitted  but  not  yet  paid 
^Exjpenses  of  management  not  yet 

paid . 

Promiums  |>aid  in  advance 

Sums  deposited  withttie  Company 

to  meet  interests,  kc 

•Unclaimed  dividends 


24,080  19 


1,575 
33 


2,979  12 

48  12 


ASSETS. 

£        8.     d. 
Mortffa^  on  property  within  the 
United  Kingdom,^viz. : — 

Mortgages  of  real  property 522,867  15   0 

Rent  charges  and  annual  rents...       396,582    7    1 
Mortgages  of  life  interests  and  re- 
versions        451,018  12  11 

Mortgages    of     Company's    own 
shares 1,342  16    4 


£1,371,811  11    4 
Mortgage  on  property  out  of   the 
United  Kingdom  (with  collateral 

guarantee) 

Loans  on  the  Company's  policies. . . 
Loans  on  security  of  statutory  assess- 
ments   . . 

Loans  on  [personal  security,  with  life 

policies 

Investments,  viz.  :— 
Colonial  and  Provincial  Govern- 
ment securities 

Municipal  securities  (United  King- 
dom)  

Municipal  securities  (Canada) 

Railway  and  other  debentures  and 

debenture  stocks 189,312 

Deposits  with  Colonial  and  other 

banks 112,000 

Railway   stocks   (preference  and 
guaranteed) 


30,000    0  0 

121,799  13  8 

25,834    8  1 

4,676    1  11 

151,969  13  1 

4,597  13  0 

35,667  17  1 


House    property   in    Edinburgh, 
London,    Dublin,    Manchester, 


£2,366,245    1    7 


and  Glasgow 116,830  12   8 

Company's  own  shares  (purchased)  3,559    9    6 

Ground  annuals  and  feu-duties. . .  33,987  15  11 

Life  interests  (purchased) 1.297  14    1 

Reversions  (purchased) 17,940    0   0 

Agents'   balances  (since   accounted 

for) ■  36,800  12  10 

Outstanding  premiums 5,473  10   0 

Outstanding  interest  due  and  unpaid 

at  date 1,202    4   6 

Outstanding   interest   accrued    but 

not  yet  receivable 26,741    8    8 

Cash  in  bank 4,852    9    6 

Policy  stamiM  on  hand 67    10 

£2,366,245    1    7 


*  These  items  are  included  in  the  corresponding  items  in  the  revenue  account. 
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EQUITABLfe  LIFE  ASSUEANCE  SOCIETY  OF  THE  UNITED  STATES. 


Statement  for  the  Year  ending  31st  December,  1889. 

President — ^Henry  B.  Hyde.  |  Secretary — ^William  Alexander. 

Comptroller — John  A.  McCall. 

Principal  Office — 120  Broadway,  New  York. 

Agent  in  Canada — Se argent  P.  Stearns.  |  Head  Office  in  Canada — ^Montreal. 

(Organized  or  incorporated,  26th  July,  1859.    Commenced  business  in  Canada, 

about  October,  1868.) 


CAPITAL. 

Amount  of  capital  authoiized,  subscribed  for  and  paid  up  in  cash S    100,000  00 


ASSETS   IN  CANADA.     .       . 

Par  value.     Market  value. 

St.  Louis  city  bonds,  6  per  cent $100,000  00    $116,000  00 

U.  S.  bonds,  4  per  cent 375,000  00        478,125  00 

City  of  Toronto,  4  per  cent 292,000  00        292,730  00 

City  of  Montreal  bonds 190,000  00        196,017  00 

Total  (in  deposit  with  Receiver-General) $  957,000  00    $1,082,872  00 

Carried  out  at  market  value $1,082,872  00 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force $      3,000  00 

Gross  deferred  premiums  on  same,  estimated 47,000  00 

Total  outstanding  and  deferred  premiums $    50,000  00 

Deduct  cost  of  collection,  at  10  per  cent 6,000  00 

Net  outstanding  and  deferred  premiums,  estimated 45,000  00 

Total  assets  in  Canada $1,12*7,872  00 


LIABILITIES   IN   CANADA. 

Under  policies  issued  previous  to  31st  Mdrchy  1878. 

^Amount  computed  to  cover  the  net  reserve  or  re-insurance  value  on 

all  outstanding  policies  in  Canada $    780,550  61 

Claims  for  death  losses  unadjusted  but  not  resisted $    10,000  00 

Claims  for  matured  endowments  due  and  unjjaid 1,816  00 

Total  amount  of  unsettled  claims 11,816  00 

Dividends  or  bonuses  to  Canadian  policy-holders  due  and  unpaid 400  00 

Liability  under  paid-up  insurance  clause 400  00 

Total  liability  to  said  policy-holders  in  Canada $    793,166  61 

•Reserve  based  on  the  Institute  of  Actuaries  H.  M.  Table,  44  per  cent.,  computed  by  the  Department. 
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EQUITABLE  JAFE-'Continued. 
Under  policies  issued  subsequent  to  Slst  March^  1878. 

^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $1,495,931  51 

Claims  for  matured  endowments — unadjusted  but  not  resisted 21,000  00 

Dividends  or  lx)nuses  to  Canadian  policy-holders  due  and  unpaid  (esti- 
mated)  : 2,000  00 

All  other  liability  in  Canada  (estimated) 2,500  00 

Total  net  liabilities  to  said  policy-holdera  in  Canada $1,521,431  51 

Total  net  liabilities  to  all  policy-holders  in  Canada $2,314,598  12 

INCOME   IN   CANADA. 

Total  premiums  received  during  the  year  on  life  policies  in  Canada.  ...$    572,848  83 
Interest  or  dividends  on  stock 40,280  00 

Total  income  in  Canada $    613,128  83 

EXPENDITURE    IN  CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims  (including:  bonus  additions,  $5.000) S  142,700  00 

do  matured  endowments  (including  bonus  additions,  $2,000) .       31,600  00 

Net  amount  paid  on  account  of  claims $  174,200  00 

(Of  this  amount,  $1,000  death  claims  accrued  in  previous  years.) 

Amount  paid  for  surrendered  policies 50,509  40 

Amount  paid  for  dividends  or  oonuses  to  Canadian  policy-holders 27,316  40 

Cash  paid  to  annuitants 1,214  72 

Total  net  amount  paid  to  policy-holders  in  Canada $   253,240  52 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials  in 

Canada 51,440  09 

Cash  paid  for  licenses,  taxes,  fees  or  fines 4,172  52 

Sundry  payments,  viz. : — Medical  examiners,  $8,793.25 ;  rent,  $2,479.13; 
postage  and  exchange,  $1,326.85 ;  furniture,  $881.91 ;  percentage 
allowances,  $23,755.45;  law  expenses,  $74;  advertising,  $1,186.53; 
printing  and  stationery,  $46.70 ;  foreign  exchange,  $21.20 ;  sundry 
items,  $896.05 39,461  07 

Total  expenditure  in  Canada $   348,314  20 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 1,338 

Amount  of  said  policies ...$3,028,010  00 

Number  of  policies  become  claims  in  Canada  during  the  year...        72 

Amount  of  said  claims 206,016  00 

Number  of  policies  in  force  in  Canada  at  date 6,972 

Amount  of  said  policies $16,185,945  00 

Bonus  additions 114,907  00 

Net  amount  in  force  at  31st  December,  1889 16,300,252  00 

•Reserve  based  on  Institute  of  Actuaries'  H.M.  Table,  4i  p.c.  interest.  Computed  by  the  Department 
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EQUITABLE  MFE—Ccmtmued. 
Number  and  amount  of  polioies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $5,000) 57  $    172,700  00 

2.  By  maturity  (including  bonus  additions,  $2,016) 15  33,316  00 

3.  By  expiry 3  25,000  00 

4.  By  surrender  (including  bonus  additions,  $20,000) 107  195,562  00 

(For  which  cash  value  has  been  paid,  $50,509.40.) 

5.  By  surrender,  $235,167   (including  bonus  additions, 

$3,000). 
(For  which  paid-up  policies  have  been  gi*anted  to 
amount  of  $56,331.) 
Difference  of  amounts  carried  out 181,836  00 

6.  By  lapse  (including  bonus  additions,  $400) 496         879,947  00 

Total  (including  bonus  additions,  $30,416) 678    $1,488,361  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  addi- 
tions, estimated  $100,100) 6,312  $14,715,380  00 

Policies  issued  during  the  year  (including  bonus  additions, 

estimated  $43,223) 1,723  3,906,564  00 

Policies  terminated  as  above  and  by  change  to  paid-up  policies      753  1,544,692  00 

Policies  not  taken 310  777.000  00 

Policies  in  force  at  date  of  statement  (including  bonus-addi- 
tions, estimated  $114,907)  6,972  16,300,252  00 


Number  of  insured  lives  at  beginning  of  the  year  in  Canada, 

estimated 5,807 

Number  of  new  insurers  during  the  year 1,585 

Number  of  deaths  during  the  year  amon^  insured 52 

Number  of  insured  whose  policies  have  been  terminated  dur- 
ing the  year,  otherwise  than  by  death 925 

Number  of  insured  lives  at  date  of  statement,  estimated 6,415 

DETAIL    OF   POLICIES   ISSUED    SINCE   31ST   MAECH,    1878. 

No.        Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including  bonus 

additions,  estimated  129,600) 5,395    $   12,508,521 

Policies  issued  during  the  year  (including  bonus  additions,  esti- 
mated $21,800) ;   1,723  3,883,141 

Policies  terminated  as  above  (including  bonus  additions,  esti- 
mated $9,924) 649  1,806,008 

PoUcies  not  taken 310  777,000 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

estimated  $41,876) 6,169         14,809,654 

Subscribed  and  sworn  to,  5th  March,  1890,  by 

SEARGENT  P.  STEARNS, 

Chief  Agent. 
(Received,  6th  March,  1890.) 


Digitized  by 


Google 


201 


EQUITABLE  UFE—Cantimied. 

General  Business  Statement  fob  the  Yeae  ending  31st  Decembee,  1889. 

(-4s  returned  to  the  Superintendent  of  Insurance^  State  of  New  York,) 

INCOME   DUBINQ  THE  YEAB   1889. 

Total  premium  income $25,357,522  75 

Beceived  for  interest  or  dividends 4,231,270  44 

Received  for  rent 804,495  09 

Total  income $30,393,288  28 

DISBURSEMENTS  DURING  THE  YEAR « 1889. 

Total  amoant  paid  for  losses  and  matured  endowments $  7,878,499  53 

Cash  paid  to  annuitants 208,880  22 

Cash  paid  for  surrendered  policies 2,273,084  12 

Cash  dividends  paid  to  policy-holders 1,482,394  02 

Cash  paid  to  stockholders  for  dividends 7,000  00 

Commissions  to  agents 2,540,232  04 

Medical  examiners'  fees 265,138  32 

Commuted  commissions 387,206  29 

Taxes  246,749  52 

Bents 221,216  28 

General  expenses  : 2,336,552  55 

Total  disbui-sements $  17,846,952  89 


ASSETS. 

Book  value  of  real  estate,  unencumbered $  24,653.296  39 

Loans  on  bonds  and  mortgages,  first  liens  on  real  estate 23,637,873  52 

Loans  secured  bj  pledge  of  bonds,  stock  or  other  marketable  colla- 
terals   2,705,000  00 

Book  vulue  of  bonds  and  stocks  owned 37,319,147  45 

Cash  on  hand  and  in  banks > 11,719,078  77 

Agents*  balances 771,166  14 

Commuted  commissions  and  other  items 567,800  04 


Total  net  or  ledger  assets $101,373,362  31 


OTHER  ASSETS. 


Interest  due  and  accrued 730,738  26 

Bents  due  and  accimed 99,157  00 

Market  value  of  bonds  and  stocks  over  cost 2,697,138  55 

Net  amount  of  uncollected  and  deferred  premiums 2,249,913  00 


Total  assete $107,150,309  I 


o 
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EQUITABLE  MFE^Ooncluded. 

LIABILITIES. 

*Net  re-insurance  reserve $  83,796,993  00 

Total  unsettled  claims 308,071  92 

Unpaid  dividends  or  surplus  or  other  description  of  profits  due  policy- 
holders   97,753  00 

And  other  liabilities,  namely,  possible  claims  under  lapsed  policies...  126,417  00 

Total  liabilities $  84,329,234  92 

Gross  surplus  on  policy-holders'  account $  22,821,074  20 

aiSKS  AND   PREMIUMS. 

Number  of  new  policies  issued  during  the  year 43,934 

Amount  of  said  policies $167,654,334  00 

Number  of  policies  terminated  during  the  year 23,120 

Total  amount  terminated 93,463,560  00 

Number  of  policies  in  force  at  date 170,666 

Net  amount  of  said  policies 631,016,666  00 

JOHN  A.  McCALL, 

Comptroller. 

WILLIAM  ALEXANDBE, 

Secretary. 
New  Yobk,  19th  February,  1890. 

*  Computed  according  to  the  Actuaries'  Table  of  Mortality,  with  4  per  cent,  interest. 
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THE  FEDERAL  LIFE  ASSURANCE  COMPANY  OF  ONTARIO. 


Statement  for  the  Year  ending  31st  December,  1889. 
President — ^Jas.  H.  Bbatty.  |         Managing  Director — ^David  Dextjbk. 

Head  Office — Hamilton,  Ont. 
(Incorporated,  2l8t  December,  1874.    Commenced  business  in  Canada,  June,  1882.) 


capital. 


Amount  of  joint  utock  capital  authorized 81,000,000  00 

Amount  subscribed  for 700,000  00 

Amount  paid  up  in  cash 80,107  00 


{For  List  of  SJiareholderSj  see  Appendix,) 


ASSETS  AS  PER  LEDGER  ACCOUNTS. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

fii-st  lien 8      33,991  00 

Amount  of  loans  made  to  policy-holders  on  the  Company's  policies 

assigned  as  collaterals 640  00 

Premium  obligations  on  policies  in  force 2,082  87 

Stock  and  bonds  owned  by  the  Company,  viz. : — 

Par  value.  Market  value. 

♦St.  Thomas  debentures f  16,806  00  f    19,634  37 

♦  Lindsay             do         4,000  00  4,453  14 

♦Milton               do         5,000  0)  5,279  75 

♦OrangeviUe        do          7,500  00  8,249  32 

♦  Canadian  Pacific  Railway  bonds 11,000  00  12,265  00 

♦Eldon  debentures 10,000  00  11,056  25 

Total  par  and  market  value $     54,306  00    $     60,937  83 

Carried  out  at  market  value 60,937  83 

Cash  at  head  office 2,377  53 

Cash  in  banks,  viz. : — 

♦  Bank  of  Hamilton— special  deposit 9       1,125  00 

do                   current  account 9,392  80 

Hamilton  Provident  and  Loan  Society 8,753  96 

Ontario  Bank,  Toronto ,.  1,742  32 

Landed  Banking  and  Loan  Company ! .  8,151  90 

Total ~  24,165  98 

Short  date  notes  for  premiums 1,175  94 

Bills  receivable 400  00 

Agents*  ledger  balances 1,950  68 

Advances  to  agents,  to  be  repaid  f.om  coniinir<bion8 7,378  20 

Total V 8    135,100  03 


*  Deposited  with  the  Receiver-General. 
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PEDBEAL  LIFE— (7onfinue<?. 

OTHER  ASSETS. 

Interest  due Nil. 

do      accrued $      1,235  70 


Total  earned  out $       1,235  70 

Groes  premiums  due  and  uncollected  on  policies  in  force $     17,544  37 

Gross  deferred  premiums  on  same 7,127  41 


Total  outstanding  and  deferred  premiums $    24,671  78 

Deduct  cost  of  collection,  at  10  per  cent 2,467  17 

.  Net  outstanding  and  deferred  premiums 22,204  61 

Furniture 1,442  00 

Suspense  account... 62  45 

Due  for  re-insurance 8,000  00 

Chattel  mortgage 160  00 

Total  assets $168,194  19 

LIABILITIES. 

*  Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force. .   .$    94,141  20 
Deduct  value  of  policies  re-insured  in  other  companies 1,532  88 

Net  re-in8ui*ance  reserve $  92,608  32 

Claims  for  death  losses,  unadjusted  but  not  resisted 15,000  00 

Total  liabilities $  107,608  32 

Surplus  on  policy-holders' account $  60,586  47 

Capital  stock  paid  up 80,107  00 

INCOME  DURING  THE  YEAR. 

Cash  received  forpremiums. $  152,782  02 

Premium  obligations  taken  in  part  payment  of  premiums 259  53 

tPi*emiums  paid  by  dividends..... 65,668  50 

Total $  218,710  05 

Deduct  premiums  paid  to  other  companies  for  re-insurance 9,927  41 

Net  premium  income $  208,782  64 

Received  for  interest 6,425  92 

Received  for  rents 54  00 


Total $   215,262  56 

Received  on  account  of  capital  stock 195  00 

Total  income $    215,457  56 


EXPENDITURE  DURING  THE  YEAR. 

Ca^h  paid  for  death  losses  ($5,000  of  which  accrued  in  previous  years) $  113,550  00 

Deduct  amount  received  from  other  companies  for  re-insured  death  claims. . .       15,000  00 

Total  net  amount  paid  for  death  claims $     98,550  00 

Cash  paid  for  surrendered  policies 539  26 

*  Institute  of  Actuaries'  H.  M.  Table,  4J  per  cent.    +  Being  the  portion  of  the  mortuary  premiums 
not  required  for  death  claims,  applied  as  dividends  in  reduction  of  renewal  premiums. 
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^   FEDERAL  JAFB^Cantinued. 

Premium  obligations  used  iu  purchase  of  sniTendered  policies 35  00 

Premiums  obligations  voided  oy  lapse 30  52 

fDividends  applied  in  payment  of  premiums 65,668  50 

Cash  paid  stockholders  for  interest  or  dividend's 2,267  85 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials 47,783  44 

Miscellaneous  payments,  viz. : — Medical  fees,  $4,228.79 ;  printing  ad*- 
vertisin^,  stationery,  &c.,  $3,468.23;  postage,  telegrams  and  ex- 
press, $818.62 ;  directors'  and  auditors  fees,  $1,366.42 ;  exchange, 
$167.71;  legal  expenses,  $239.45;  Insurance  superintendence, 
$195.56;  rent,  $1,504.98 ;  taxes,  $978.49;  sundries,  including  fuel, 
gas,  water  rates,  guarantee  premiums  and  janitor's  sei-vices,  $778.07.        13,746  32 

Total  expenditure $    228,620  89 

PREMIUM  NOTE  ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year $        1,888  86 

do  received  during  the  year 259  53 

$       2,148  39 

Premium  obligations  used  in  purchase  of  surrendered  policies $  36  00 

do  voided  by  lapse 30  52 

Total  deductions 65  52 


Balance,  note  assets  at  end  of  year $       2,082  87 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  (in- 
cluding 12  revived  for  $28,000) 1,166 

Amount  of  said  policies t $2,505,500  00 

Amount  of  said  ^licies  re-insured  in  other  licensed  companies 143,000  00 

Number  of  policies  become  claims  during  the  year 30 

Amount  of  said  claims 123,550  00 

Amount  of  said  claims  re-insured  in  other  licensed   companies   in 

Canada 23,000  00 

Number  of  policies  in  force  at  date 4,123 

Amount  of  said  policies $  10,829,S37  46 

Amount  of  said  policies  re-insured  in  other  licensed  companies 771,000  00 

Net  amount  in  force,  31st  December,  1889 10,058,837  46 


Number  and  amount  of  policies  terminated  during  the  year : — 

No.  Amount. 

1.  By  death 30    $    123,550  00 

2.  By  expiry 155         441,000  00 

3.  By  surrender 4             3,650  00 

(For  which  cash  value  has  been  paid,  $604.78.) 

4.  By  lapse 417       1,038,450  00 


Total 606    $1,606,650  00 


tBeing  the  portion  of  the  mortuary  premiums  not  required  for  death  claims,  applied  as  dividends  in 
reduction  of  renewal  premiums. 


Digitized  by 


Google 


209 


FEDEEAL  lilFB^Concluded. 


Policies  in  force  at  beginning  of  year 3,563  $9,930,987  46 

Policies  issued  during  the  year  in  Canada 1,246  2,726,500  00 

Policies  terminated  as  above 606  1,606,650  00 

Policies  not  taken 80  221,000  00 

Policies  in  force  at  date  of  statement 4,123  10,829,837  46 


Xumber  of  insured  lives  at  beginning  of  year 3,519 

Xumber  of  lives  insured  during  the  year 1,228 

Number  of  deaths  during  the  year  among  the  insured 28 

Number  of  insured  whose  policies  have  been  terminated  other- 
wise than  by  death 655 

Number  of  insured  lives  at  date  of  statement 4,064 


Subscribed  and  sworn  to,  24th  February,  1890,  by 

WILLIAM  KEEI^S, 

Vice-President. 

DAVID  DEXTER, 

Managing  Director, 
(Eeceived,  26th  February,  1890.) 
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GEEMANIA  LIFE  INSUEANCE  COMPANY  OP  NEW  YOEK. 


Statement  for  the  Yeab  ending  31st  December,  1889.  j 

Fresident — Hugo  Wesendonck.  |  Secretary — Cornelius  Doremus. 

Principal  Office — 20  Nassau  Street,  New  York. 

Agent  in  Canada —  I      Head  Office  in  Canada — 

Georoe  W.  E6nne.  I  30  St.  John  Street,  Montreal.      | 

(Organized  or  incorporated,  10th  April,  1860.    Commenced  business  in  Canada,        i 

November,  1887.)  ' 


capital. 
Amount  of  capital  authorized,  subscribed  for  and  paid  up  in  cash S    200,000  00 


ASSETS  IN   CANADA. 

Market  value  of  debentures  owned  by  the  Company  and  held  by  the 

Eeceiver-General,  viz. : — 
Canada  4  per  cent,  loan  of  1883 $      52,625  00 

6ro68  premiums  due  and  uncollected  on  Canadian  policies  in  force $      2,196  42 

Gross  deferred  premiums  on  same 1,411  25 

Total  outstanding  and  deferred  premiums $      3,607  67 

Deduct  cost  of  collection,  at  10  per  cent 360  77 

Net  outstanding  and  deferred  premiums 3,246  90 

Total  assets  in  Canada $ 55,871  90 

LIABILITIES   IN   CANADA. 

♦Amount  computed  to  cover  the  net  present  value  of  all  Canadian 

policies  in  force $     20,136  00 

Total  liabilities  in  Canada $ 20,136^ 

INCOME   IN   CANADA. 
Cash  received  for  premiums $      7,232  78 


Total  premium  income $        7,232  73 

Eeceived  for  interest  or  dividends 2,000  00 


Total  income  in  Canada $        9,232  73 


EXPENDITURE   IN  CANADA. 

Cash  paid  for  surrendered  policies $  535  89 

Cash  dividends  paid  to  Canadian  policy-holders 84  25 

Total  net  amount  paid  policy-holders  in  Canada $  620  14 

Paid  for  commission,  salaries  and  other  expenses  of  officials  in  Canada...  3,526  70 

Cash  paid  for  taxes,  &c.. 1,679  20 

All  other  expenditure,  viz. :   office  rent,  fixtures,  clerk  hire,  postage, 

exchange,  &c 1,137  41 

Total  expenditure  in  Canada <  6,963  45 


*  Actuaries'  4  per  cent.  Table. 
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GEEMANIA  lAFE—Cmtinued. 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 44 

Amount  of  said  policies S    163,500  00 

Number  of  policies  in  force  in  Canada  at  date 66 

Amount  of  said  policies $  200,800  00 

Bonus  additions  thereon     695  00 


Net  amount  in  force  at  31st  December,  1889 201,495  00 


No.  Amount. 

Number  and  amount  of  policies  terminated  during  the  year  in 
Canada : — 

1.  By  surrender 1    $        2,000  00 

(For  which  cash  value  has  been  paid,  $585.89.) 

2.  By  lapse  and  not  taken 12  42,000  00 


Total 13    $     44,000  00 


No.  Amount 

Policies  in  force  in  Canada  at  beginning  of  year 35  $     81,995  00 

Policies  issued  during  the  year.^ 44  163,500  00 

Policies  terminated  as  above 13  44,000  00 

Policies  in  force  at  date  of  statement 66  201,495  00 


Number  of  insured  lives  at  beginning  of  year 35 

Number  of  new  insurers  during  the  year 44 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 13 

Number  of  insured  lives  at  date  of  statement 6b* 


Subscribed  and  sworn  to,  4th  March,  1890,  by 

HUGO  WESBNDONCK, 

President. 

COENELIUS  BOEEMUS, 

Secretary, 
(Received,  5th  March,  1890.) 
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GERMANIA  JjlYF^Cmitinued, 

General  Business  Statement  for  the  Year  ending  31st  December,  1889. 

(As  returned  to  the  Superintendent  of  Insurance,  State  of  New  York.) 


income  during  the  year  1889. 

Total  premium  income $  2,256,811  01 

Interest  and  dividends 649.319  74 

Discount  on  claims  paid  in  advance 2,464  6Q 

Eeceived  for  rents 53,064  47 

Policy  fees 1,340  32 

Total  income S  2,963,000  20 

DISBURSEMENTS   DURING   THE   YEAR   1889. 

Total  amount  paid  for  losses  and  matured  endowments $  1,124,610  02 

Cash  paid  to  annuitants 16,589  94 

Cash  paid  for  surrendered  policies 132,115  10 

Dividends  paid  to  policy-holders 264,457  99 

Paid  to  Stockholders  for  interest  and  dividends 24,000  00 

Commissions  to  a/^ents 314,513  75 

Salaries  and  travelling  expenses  of  managers  and  agents 84,473  83 

Medical  examiners*  fees 20,700  28 

Salaries  of  officers  and  office  employes 69,867  75 

Taxes  14,809  44 

Commuting  commissions 624  91 

General  expenses 39,730  59 

Total  disbursements i  2,106,493  60 

ASSETS. 

Cost  value  of  real  estate  unencumbered $  1,532,651  47 

Loans  on  bonds  and  mortgages  first  liens  on  real  estate 7,347,814  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  marketable  col- 
laterals   400,000  00 

Loans  made  to  policy-holders  on  the  Company's  policies  assigned  as 

collaterals 219,632  80 

Cost  value  of  bonds  and  stocks  owned 4,163,841  81 

Cash  on  iiand  and  in  banks 299,017  16 

Other  items 110  00 

Total  net  or  invested  assets $  13,963,067  24 

OTHER  ASSETS. 

Interest  due  and  accrued 120,605  36 

Bents  due  and  accrued 7,275  00 

Market  value  of  real  estate  over  cost 102,206  16 

Market  value  of  bonds  and  stocks  over  cost 285,799  03 

Net  amount  of  uncollected  and  deferred  premiums 347,013  63 

Total  assets $  14,825,966  42 
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GEEMANIA  LlFE-^Concluded. 


LIABILITIES. 


*Net  re-insumnce  reserve : S  13,500,856  10 

Total  unsettled  claims 96,721  53 

IJDpaid  dividends  or  surplus  or  other  description  of  profits  due 

policy-holders 56,304  85 

All  other  liabilities 48,076  37 


Total  liabilities $  13.701,958  85 

Grose  surplus  on  policy-holders'  account : —  ^ 

Belonging  exclusively  to  tontine  policy-holdei*s $         54,055  04 

Belonging  exclusively  to  other  than  tontine  policy-holders 1,069,952  53 

BISKS  AND   PREMIUMS. 

Number  of  new  policies  issued  during  the  year 4,794 

Amount  of  said  policies 8     9,908,015  00 

Number  of  policies  terminated  during  the  year 2,622 

Total  amount  terminated \ 5,650,180  00 

Number  of  policies  in  force  at  date 30,444 

Net  amount  of  said  policies 53,251,667  00 

H.  WESENDONCK, 

President. 

C.  DOEEMUS, 

Secretary, 
New  York,  21st  February,  1890. 


*  Bnsed  on  Actuaries'  Table  with 4  per  cent,  interest. 
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THE  LIFE  ASSOCIATION  OP  SCOTLAND. 


Statement  foe  the  Year  ending  5th  April,  1889. 

Manager —  I  7. .  .  <?^^r^*^w*»     f  John  Sharp. 

John  Tornbull  Smith.  |  '^^^^^ '^^^'^^^^'^"— |  James  Charles  Wardbop. 

Principal  Office — ^Edinburgh. 

Ji^^n'n  Canacfa— Archibald  Inglis.        |  Head  Office  in  Canada — ^Montreal. 

(Organized  or  incorporated,  1838.    Commenced  business  in  Canada,  Sept.,  IBSt.) 


capital. 


Amount  of  capital  authorized  and  subscribed  for $1,946,666  67 

Amount  paid  up  in  cash 425,833  33 


ASSETS   in   CANADA. 

Beal  estate  in  Canada  owned  (balance  at  debit  of  Association's  Montreal 

premises) $     43,143  14 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Association's 

policies  assigned  as  collaterals  24,364  56 

Credit  premium  debts  on  policies  in  force 78,519  63 

Stocks  and  bonds  in  deposit  with  Receiver-General,  viz. ; — 

'Canada  4  per  cent,  bonds. f  24,333  33 

do                  do           20,926  67 

New  Brunswick  6  per  cent,  bonds 9,733  33 

Province  of  Quebec  5  jwr  cent,  bonds 48,666  67 

City  of  Toronto  6  per  cent  bonds 48,666  67 

Canada  4  per  cent,  stock 2,433  33 

Total  par  value 154,760  00 

Cash  in  Merchants'  Bank — current  account 4,737  63 

Interest  due $      1,052  59 

do      accrued 741  61 


Total  interest 1,794  20 

Rents  due $         434  51 

do    accrued 34175 


Totalrents 776  26 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force 22,512  29 

Total  assets  in  Canada $   330,607  71 


LIABILITIES  IN  CANADA. 

♦Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada S    928,312  24 

Claims  for  death  losses — due  and  unpaid  ($1,460  of  which  accrued  in  previous 

years) $     20,902  28 

Total  unsettled  claims 20,902  28 

Total  liabilities  in  Canada $    949,214  52 


*  Institute  of  Actuaries'  H.M.  Table,  at  4^  per  cent,  interest,  computed  exactly  in  year  1885-S6. 
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LIFE  ASSOCIATION  OP  SCOTLAND— Continued, 

INCOME  IN  OANADA. 

Cash  received  for  premiums * $     55,140  47 

New  credit  loans 78  09 

Total  premium  income $     55,218  56 

Amount  received  for  interest  or  dividends  on  stock,  &c 5,598  08 

Eent 1,502  16 

Total  income  in  Canada $     62,318  80 

SXPSNDITXTRE   IN  CANADA. 

Net  amount  paid  for  death  claims   in  Canada  ($18,104.01  of  which 

accrued  in  previous  yeare) $  76,503  89 

"i^Cashpaid  for  matured  endowments  (including  bonus  additions,  $801.88)  6,158  44 

Cash  paid  for  surrendered  policies 1,956  20 

Premium  obligations  used  in  purchase  of  surrendered  policies  or  voided 

by  lapse 930  46 

Cash  dividends  paid  to  Canadian  policy-holdei'S 231  20 

Cash  dividends  applied  in  payment  of  premiums  in  Canada 13,533  93 

Total  payments  to  policy-holders  in  Canada $  99,314  12 

Commission,  salaries  and  other  expenses  of  officials  in  Canada 3,067  84 

Taxes,  licenses,  fees,  or  fines 76  32 

All  other  expenditure  in  Canada 1,431  76 

Total  expenditure  in  Canada $    103,890  04 

MISCELLANEOUS. 

Number  of  policies  become  claims  in  Canada  during  the  year...        33 

Amount  of  said  claims $     77,599  00 

Number  of  policies  in  force  in  Canada  at  date 1,204 

Amount  of  said  policies 2,177,603  30 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount. 

1.  By  death 32    $     77,355  67 

2.  By  maturity 1  243  33 

3.  Bysurrender 11  21,-656  66 

(For  which  cash  value  has  been  paid,  82,886.66.) 

4.  By  surrender,  $2,920. 

(For  which  paid-up  policies  have  been  gi*anted  to 
amount  of  $1,152. 43.) 
Difference  of  amounts  carried  out 1,767  57 

5.  By  lapse 9  10,735  86 

Total 53    $    111,759  09 

Deduct  paid-up  policies  issued  during  year  in  lieu  of  forfeited 

policies  of  previous  years  revived 7  15,393  51 

Net  policies  terminated 46    $     96,365  58 

*Of  this  amount,  $5,113.24  accrued  in  previous  years. 
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LIFE  ASSOCIATION  OF  SCOTLAND— (7onfmM€(«. 

Policies  in  force  at  beginning  of  y^  in  Canada 1,250  $2,273,968  88 

Policies  terminated  as  above 46  96,365  58 

Policies  in  force  at  date  of  statement 1,204  2,177^603  30 


Number  of  insured  lives No  return. 


Subscribed  and  sworn  to,  26th  February,  1890,  by 

AECHIBALD  INGLIS, 
Chief  Agent. 
(Eeceived,  27th  February,  1890.) 


General  Business  State3ient  for  the  Year  ending  5th  April,  1889. 
{Abstracted  from  the  Directors'  Report,  Edinburgh,  Scotland,  ^th  July,  1889.) 

The  amount  of  new  business  done  has  reached  the  large  total  of  £876,620.  The 
average  amount  for  the  three  previous  years  was  £838,183. 

The  following  statement  shows  the  progressive  nature  of  the  Association's 
business : — 

During  the  year  ending  5th  April,  1889 — 

Sterling. 

The  new  assurances  transacted  were  1,590  for £  876.620 

The  premiums  for  these  amounted  to 30,629 

The  new  annuity  transactions  completed  were  87  at  the  price  of...  62,364 

The  revenue  from  premiums  and  interest  was 492,075 

Deaths  occurred  amongst  the  assured  under  620  policies  for 283,659 

At  5th  April,  1889— 

28,789  policies  were  in  force,  assuring  (exclusive  of  bonuses) 12,178,775 

Total  claims  paid  under  life  policies  amounted  to 4,838,322 

Cash  bonuses  paid  and  bonus  additions  amounted  to 1,573,246 

The  funds  in  hand  were 3,410,598 

The  funds,  as  invested  at  the  close  of  the  accounts,  yield  an  average  return  of 
£4  l^^.  2d.,  while  the  rate  upon  which  all  the  assurance  calculations  of  the  As^iocia- 
tion  proceed  is  3^  per  cent. 

The  allocation  of  bonus  to  the  policy-holders  in  the  older  series  of  class  A  is 
made  annually,  and  the  directors  now  accordingly  declare  the  following  cash  bonuse:* 
on  the  premiums  for  ordinary  whole-life  policies  by  premiums  payable  throaghout 
life  for  the  year  commencing  6th  April,  1890,  to  be  applied  as  formerly  in  part 
payment  of  the  premiums  falling  due  during  that  year: — To  entrants  on  or  before 
5th  April,  1855,  45  per  cent;  to  entrants  between  6th  April,  1855,  and  5th  April, 
1860,  35  per  cent. ;  to  entrants  between  6th  April,  1860,  and  5th  April,  1865,  30  per 
cent. ;  to  entrants  between»6th  April,  1865,  and  5th  April,  1871,  27^  per  cent.';  and 
25  per  cent,  to  entrants  between  6th  April,  1871,  and  the  close  of  the  class.  In  the 
case  of  assurances  bv  a  limited  number  of  premiums  and  endowment  assurances,  the 
cash  bonuses  are  of  precisely  the  same  amount  as  if  they  were  ordinary  assurances 
by  premiums  during  life. 
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LIFE  ASSOCIATION  OF  SCOTJjAmy^Ooncluded. 

REVENUE  ACCOUNT  FOE  THE  TEAR  ENDING  5tH  APRIL,  1889. 


£        8.    d. 

Amount  of  funds  at  the  beginning  of 
year 3,310,792  11    ? 

Premiums  (less  re-as- 
surances)...  £368,635  13    3 

Consideration  for  an- 
nuities granted  (less 
re-assurance) 66,914    5    1 

Interest  and  dividends  133,439    7    0 

Fines  for  revival  of 
policies 182    1    5 

Fees  for  recording  as- 
signments   215  15    0 

Amount  recovered  in 
respect  of  fiaudulent 
clium  paid  in  1884..       1,555    8 


£        s.  d. 

Claims  on  policies  payable  on  death. .  283,659    7  8 
Claims  on  {wlicies  payable  on  survi- 

vance 9,344  10  6 

Surrenders 18,543    3  7 

Annuities 26,261    5  4 

Commission 14,064    9  5 

Ex[>en8es  of  management 43,861    3  5 

Dividends  to  shareholders,  and  inter- 
est on  paid-up  capital 14,045  10  6 

Cash  bonuses  to  existing  policy  hol- 
ders   39,009    5  10 

Income-tax 2,358    4  8 


£451,137    0  11 
Amount  of  funds  at  the  end  of  the 
650,942    9  10        year 3,410,598    0    6 


£3,861,736    1   5 


£3,861,735    1    5 


BALANCE  SHEET   ON   THE   5tH  APRIL,    1889. 


LIABILITIES. 

£         S.  d. 

Shareholders'  capital,  paid  up 87,600    0  0 

Assurance  and  annuity  fund 3,323,098    0  6 

Total  funds  as  per  first  8chedule£3, 410,598    0  6 

Claims  admitted,  but  not  paid 78,564  19  4 

(Including  all  deaths  to  date,  whether 

formally  proved  or  not.) 

Annuities  aue,  but  not  applied  for. . .          329  11  7 


s.    d. 

11    3 
18    5 


A8SBTS. 

Mortgages  on  property    within    the 

United  Kingdom  1,194,745 

Loans  on  the  Association's  policies. . .   298,790 
Investments : — 
In  Indian  and  Colonial  Government 

securities 292,281    7    0 

Foreign  Government  securities. .     37,764  13    7 
Railway  and  other  debentures  and 

debenture  stocks 494,181  11    7 

Railway  rent  charge,  guaranteed 

and  preference  stocks 357,845    7    1 

House  property 132,468    4  11 

Annuities 25,180    3    4 

Reversions. 44,000    6    0 

Bank  stock 46,403    7    3 

Stock  of    the    Association  pur- 
chased under  their  Act,  16  and 

17  Vic,  c.  224.... 15,794    4    0 

Loans  on  ixirsonal  security  15,063    5    5 

Jjoans  on  statutory  public  rates 238,313  14  11 

Loans  on  preference  and  guaranteed 
railway  stocks  and  other  stocks. . . .       4,022    0    0 

Office  furniture a35    7    3 

Stamps 172  10    9 

Agents'  balances 74    2    9 

Outstanding  premiums 98,439  10    8 

Outstanding  interest 2,131  13    4 

Interest  accrued,  but  not  yet  payable.     38,448    1    3 
Cash  in  bank : — 

On  dt^posit £120,5«6  18    7 

On  current  accounts.     31,980  12    1 


£3,489,492  11    5 


152,546  10    8 
£3,480,492  11    5 
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THE  LIYEEPOOL  AND  LONDON  AND  GLOBE  INSURANCE  COMPANY. 


Statement  fob  the  Year  ending  31st  Deoehbeb,  1889. 
President — H.  H.  Nicholson.  |  General  Manager — ^J.  M.  Dove. 

Principal  Office — Livei-pool,  England. 

Agent  in  Canada — G.  F,  C.  Smith.  |  Head  Office  in  Cfanacto— Montreal. 

(Organized,  21st  May,  1836.     Commenced  business  in  Canada,  4th  June,  1851.) 


For  Capital  and  Assets  in  Canada  see  Fire  Statement, 


liabilities   in  CANADA. 


^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $  92,451  26 

Claims  for  death  losses  unpaid Nil. 

Total  net  liabilities  to  policy-holders  in  Canada $  92,451  26 


INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $       8,370  23 

Caah  received  for  annuities 5,756  50 

Total  net  premium  income 14,126  73 

EXPENDITUBE    IN  CANADA. 

Net  amount  paid  on  account  of  death  claims $  1,962  96 

Amount  paid  to  annuitants 234  36 

Amount  paid  for  surrendered  policieb 433  60 

Cash  dividends  paid  to  Canaaian  policy-holders  (bonuses  and  tor  sur- 
render of  bonuses) 662  92 

Total  payments  to  policy-holders  in  Canada $       3,293  84 

Paid  for  commissions,  &c 345  59 

Sundry  expenditure.... 139  10 

Total  expenditure  in  Canada (       3,778  53 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in  Canada. .2 

Amount  of  said  policies $       3,000  00 

Number  of  policies  become  claims  in  Canada  during  the  year 1 

Amount  of  said  claims 569  84 

Number  of  policies  in  force  in  Canada 173 

Amount  of  said  glides $  253,819  90 

Add  bonus  additions 27,787  57 

Total  net  amount  in  force  31st  December,  1889 ;...      281,607  47 


*  Computed  bjr  Deiiartment  at  Slst  December,  1889,  on  the  basis  of  Institute  of  Actuaries  H.  M. 
Table,  4^  per  cent,  interest. 
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LIVEEPOOL  AND  LONDON  AND  GhOBE-^Continued. 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (including  «69.84  bonus  addition) 1     $  569  84 

2.  By  surrender 1  486  66 

(For  which  cash  value  has  been  paid,  $433.60.) 

Total 2    S       1,056  50 


No. 
Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$20,623.36) m 

Policies  issued  during  the  year 4 

Bonuses  added ' 

Policies  terminated  as  above  (including  bonus  addition,  $69.84) . .      2 
Policies  in  force  at  dat^  of  statement  (including  bonus  addit^'ons, 

$27,'787.5'7) 173 

Number  of  insured  lives  at  the  begi  nning  of  the  year 161 

Number  of  new  insurers  during  the  year 3 

Number  of  deaths  during  the  year  among  insured 1 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 1 

Number  of  insured  lives  at  date  of  statement 162 


Amount. 

$    265,129  92 

10,300  00 

7,234  05 

1,056  50 

281,607  47 


Subscribed  and  sworn  to,  27th  February,  1890,  by 


(Received,  28th  Februaiy,  1890.) 


G.  F.  C.  SMITH, 

Resident  Secretary. 


General  Business  Statement  for  the  Year  ending  31st  December,  1889. 
(Abstracted  from  Directors'  Report^  Liverpool^  Bng.,  21st  May,  1890.) 

LIFE   DEPARTMENT. 

During  the  year  the  Company  has  received — 

1,032  proposals  to  assure  the  sum  of. £     523,00T 

832  policies  were  issued  for 413,132 

133  proposals  were  not  completed  for 65,700 

67  proposals  were  declined  for 44,175 

The  premiums  on  new  assurances  during  the  year  amount  to  £14,531,  the  total 
premium  income,  after  deducting  the  amount  paid  for  re-assurances,  being  £226,599. 
One  hundred  and  eighty-four  annuity  bonds  have  been  issued  for  a  consideration  of 
£105,126,  granting  annuities  amounting  to  £9,991.  The  holders  of  eighty-eight 
annuity  bonds  have  died  during  the  year,  relieving  the  Company  of  the  annual 
payment  of  £4,232.  The  funds  have  been  increased  during  the  year  by  £117,326, 
and  now  amount  to  £4,016,124. 
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LIVERPOOL  AND  LONDON  AND  GhOBE-^Concluded. 

ANNUITY  ACCOUNT. 

Liverpool  and  London  and  Olobe  Fund. 

Amoimt  of  fund  at  the  beginning  of  the  year £    755,050    0  0 

Oonsideration  for  annuities  granted 105,126    6  0 

Interest  and  dividends 31,633  12  0 

£  891,809  18    0 

Globe  Futid. 

Amount  of  fund  at  the  beginning  of  the  year £       8,689    0    0 

Interest  and  dividends 335    3  10 


9,024    3  10 
£  900,834    1  10 

Liverpool  and  London  and  Globe  Fund. 

Annuities  paid £  88,766  19  11 

Commission 1,051    5    3 

Expenses  of  management 2,499    8    4                        » 

Amount  of  funds  at  the  end  of  the  year,  as  in  balance  sheet 799,492    4    6 

£  891,809  18    0 

Globe  Fund. 

Annuities  paid. £  1,204    3  0 

Expenses  of  management 48    3  3 

Amount  of  funds  at  the  end  of  the  year,  as  in  balance  sheet 7,771  17  7 

9,024    3  10 

£"900,834    1  10 

LIFE   ASSURANCE   ACCOUNT. 
Liverpool  and  London  and  Globe  Fund, 

Amount  of  life  assurance  fund  at  the  beginning  of  the  year £  2,839,602  7  11 

Premiums  after  deduction  of  re-assurance  premiums 214,303  5  3 

Interest  and  dividends 117,189  8  4 

Assignment  fees 65  0  0 

Fines 24  6  0 

£3,171,184   1   6 

Globe  Fund. 

Fund  at  the  beginning  of  the  year £  295,457    5  8 

Premiums  (less  re-insurance) 12,296    0  5 

Interest  and  dividends 11,816  17  2 

Assignment  fees 2  10  0 

Fines 1  10  0 

319,574    3    3 


£3,490,758  10    9 


Liverpool  and  London  and  Globe  Fund, 
Claims  under  life  policies,  including  those  admitted  but  not  paid 

(after  deducting  sums  re-assured) £    195,036  18  0 

Surrenders 30,702  14  0 

Commission 9,164  15  5 

Expenses  of  management. 10,826    1  1 

Medical  fees 866  19  1 

Stamjjs 759  10  11 

Funds  at  the  end  of  the  year,  as  iier  balance  sheet 2,923,827    9  0 


Globe  Fund, 
Claims  under  life  policies,  including  those  admitted  but  not  paid 

(less  sums  re-assured) , £  28,884  12  0 

Surrenders 4,613  16  0 

Commission 427  16  1 

Expenses  of  management 614  16  0 

Funds  at  the  end  of  the  year,  as  in  balance  sheet 285,033    3  2 


£3,171,184   7    6 
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LONDON  AND  LANCASHIRE  LIFE  ASSURANCE  COMPANY. 


Statement  for  the  Year  ending  SIst  December,  1889. 

President — Col.  Kingsoote,  K.C.B.,  M.P.  |     Secretary — William  Palin  Clirehugh. 

Principal  Office — London,  England. 

Agent  in  Canada — B.  Hal.  Brown.  |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorpoi'ated,  6th  August,  1862.     Commenced  business 

in  Canada,  1863.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized  and  subscribed  for £100,000     0     0 

Amount  paid  up  in  cash £10,000    0    0 

Proprietors'  share  of  profits  added 10,000    0    0 

Proprietors'  fund,  balanoe  4,548    9    11 

£24,548     9  11 


ASSETS   IN   CANADA. 

In  deposit  with  Eeceiver-General,  viz. : — 

Par  value.  Market  value. 

Province  of  Quebec  bonds  (registered) 8      8,000  00  $      9,022  40 

City  of  Victoria,  B.C.,  water  works  debentures 10,000  00  12,144  00 

City  of  Toronto  debentures 4,999  00  5,516  47 

Corporation  of  Montreal  debentures 5,000  00  6,812  30 

do                   do           stocks 24,700  00  28,394  62                  • 

County  of  Middlesex  debentures 20,000  00  21,646  00 

City  of  Hamilton  debentures 15,000  00  18,280  50 

Town  of  St.  Thomas  debentures 15,927  51  16,230  63 

Province  of  Quebec  bonds 15,500  00  17,276  30 

m  119,126  51  $  1H323  22 

Totalin  deposit  with  Receiver-General $   184^23  22 

Municipal  Debentures — held  by  Trustees  in  accordance  with  the  Act : — 

Par  value.  Market  value. 

To^TQ  of  Pembroke 8  10,000  00  $    10,752  00 

Corporation  of  Montreal  permanent  slock 12,800  00  21,760  00 

Town  of  Brampton .* 15,801  64  16,656  89 

Village  of  Port  Perry 9,000  00  9,175  50 

Township  of  Fenelon 5,826  60  5,335  78 

Corporation  of  Montreal 3,000  00  3,076  80 

Township  of  Tilbury  West 3,03140  3,130  06 

City  of  Toronto 30,aS5  00  30,954  11 

Township  of  East  Sandwich 5,020  05  5,195  70 

Town  of  Trenton 2,500  00  2,67125' 

do      Collingwood 11,537  70  12,524  25 

City  of  Montreal  harbor  bonds 33,000  00  38,066  40 

do                school  debentures 4,000  00  4,980  00 

do                stock 24,000  00  28,092  40 

Town  of  Orangeville 6,000  00  6,105  00 

Township  of  Finch 2,826  23  2,865  85 

Town  of  Napanee 3,000  00  3,014  70 

Township  of  St.  Vincent 90000  90000 

do           Sutton 2,000  00  2,014  60 

City  of  OtUwa 10,000  00  10,892  00 

Province  of  Quebec  bonds  50000  54850 

Township  of  Eniskillen 747  00  764  65 

do              Sombra. 3,600  00  4,014  00 
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LONDON  AND  LANCASHIRE  MFE— Continued. 

Par  value.      Market  value. 


Town  of  VaUeyfield 10,000  00 

do        Cowaneville - 5,400  00 

do        Amaranth  1,760  16 

Village  of  Midland 4,250  00 

Montreal  Harbor  bonds 10,000  00 

Township  of  Eniskillen 836  00 

Town  of  Trenton 3,665  00 

Town  of  Tilaonburp 5,000  00 

Dominion  of  Canada  6  per  cent,  bonds 2,000  00 

City  of  St.  Catharines 15,000  00 

Province  of  Quebec  registered  bonds 5,000  00 

Village  of  Granby 15,000  00 

Town  of  IngersolJ 30,500  00 


do 
do 
do 
do 
do 
do 
do 


Niagara. 
Port  Hope. 
Meaford . . . 
Wingham  . 

Paris 

Welland. 


5,000  00 

10,000  00 

2,869  00 

8,500  00 

4,849  00 

16,000  00 

Penetanguishene 10,000  00 


Village  of  Wiarton. 

do        Arnprior 

Township  of  Luther  W. 


do  Holland . 

do  Chatham  

do  Brooke 

do  Amaranth 

do  Bexley 

do  Dundee 

Town  of  CoUingwood ^. 

do       (loderich  

do       SaultSte.  Marie.... 


10,.500  00 

10,(K)7  06 

2,704  54 

5,585  28 

575  12 

4,342  00 

700  00 

7,000  00 

30,498  80 

3,000  00 

5,000  00 

3,800  00 


11,716  00 

6,167  88 

1,805  76 

4,609.13 

19,161  50 

732  59 

3,773  85 

5,884  50 

2,136  60 

16,119  00 

5,639  00 

16,150  00 

36,895  45 

5,064  50 

9,321  00 

3,080  45 

9,180  00 

5,012  47 

17,288  00 

12,206  00 

10,*m  40 

11,826  37 

2,078  17 

4,288  72 

575  12 

4,454  89 

724  22 

7,542  50 

20,522  77 

3,183  60 

5,325  50 

4,048  90 


8  455,167  38    8  488,096  28 


Totril  municipal  debentures  held  by  trustees  in  accordance  with  the 

Act,  carried  out  at  market  value $    488,096  2S 

Mortgages  on  real  estate  in  Canada,   held  by  trustees  in  accordance 

with  the  Act 336,106  43 

(Amount  of  said  loans  upon  whi<j^  interest  has  not  been  paid  within 

one  year  previous  to  statement) None. 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Company's 

policies  assigned  as  collaterals 42,921  00 

(Of  this  amount  $32,203  belongs  to  policies  issued  subsequent  to  31st 

March,  1878.) 

Half  credit  debt  on  policies  (issued  previous  to  31st  March,  1878) 3,649  55 

Cash  at  head  office  in  Canada 150  00 

Cash  in  bank  of  Montreal,  current  account 23,765  18 

Interegt  due,  since  i>aid 8         137  50 

do      accrued 12,783  22 


Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force  (since 

paid,  with  very  few  exceptions) 8    40,699  83 

Gross  deferred  premiums  on  same 18,409  08 

Total  outstanding  and  deferred  premiums 8    69,108  91 

Deduct  cost  of  collection,  at  10  per  cent 6,910  89 

Net  outstanding  and  deferred  premiums 

Office  furniture 


53,198  02 
1.903  78 


Total  assets  in  CanaJa $1,097,034  18 
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*    LIABILITIES   IN   CANADA. 

Under  Policies  issued  previous  to  31sf  March^  1878. 

Amount  estimated  to  cover  the  net  present  value  of  all  Canadian  policies  in 

force $212,000  00      ■ 

Deduct  value  of  said  ix>licie8  re-innured  in  other  companies  licensed  in  Canada .       12,000  00 

*Net  re-in8ui*ance  reserve $   200,000  00 

Claims  for  death  losses — due  and  unpaid— awaiting  discharge $      1,000  00 

Eonus  additions  thereon 125  00 

1,125  00 


Total  liability  in  respect  of  said  policies 8   201,125  00 

Under  Policies  issued  subsequent  to  Slsf  March,  1878. 

Amount  estimated  to  cover  the  net  present  value  of  all  Canadian  policies  in 

force ., $690,000  00 

Deduct  value  of  said  policies  re-insured  in  other  companies  licensed  in  Canada .       36,000  00 

*Net  re-insurance  reserve..* 9  654,000  00 

Claims  for  death  losses  due  and  unpaid  (since  paid)  3,640  00 

Due  on  account  of  general  expenses  in  Canada 1,823  29 

Premiums  paid  in  advance,  &c 263  40 

Total  liability  in  respect  of  said  policies $    659,726  69 

'  Total  liabilities  in  Canada $    860,851  69 


INCOME   IN   CANADA. 

Cash  received  for  premiums S  203,523  79 

Deduct  premiums  paid  to  other  companies  for  reinsurance 8,855  23 

Net  premium  income $  194,668  56 

Interest  or  dividends  on  stocks,  &c 47,744  07 

Otherincome 72  65 


Total  income  in  Canada  $    242,485  28 


EXPENDITURE   IN    CANADA. 

Cash  paid  for  death  losses  in  Canada  (including  bonus  additions,  $1,018.75)  .%     59,418  75 
Cash  paid  for  matured  endowments  in  Canada  (including  bonus  {Additions, 

$93.75) 1,593  75 

Total  paid  for  death  claims  and  matured  endowments.... $  61,012  50 

Cash  paid  for  surrendered  policies 8,789  84 

Cash  aividends  paid  Canadian  policy-holders  (for  bonus  surrendered)..  429  37 

Total  net  amount  paid  to  policy-holders  in  Canada S  70,231  71 

Commissions,  salaries  and  other  expenses  of  officials 39,7 1 1  86 

Taxes,  licenses,  fees  or  fines 1,225  00 

All  other  expenditure 10,812  03 

Total  expenditure  in  Canada $  121,980  60 


*  Baaed  on  the  Institute  of  Actuaries,  H.  M.  Table  of  Mortality,  with  4)  per  cent,  interest. 
Estimated  by  the  Department. 
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LONIX)N  AND  LANCASHIBB  UFE— Continued. 

MISCELLANEOUS. 

Number  of  new  policies  reported  daring  the  year  as  taken  in  Canada  658 

Amount  of  said  policies 11,199,250  00 

Amount  of  said  policies  re-insured  in  other  licensed  companies  in 

Canada 43,750  00 

Number  of  policies  become  claims  in  Canada  during  the  year 35 

Amount  of  said  claimA $     59,040  00 

Bonus  additions 1,153  75 

60,193  T5 

Number  of  policies  in  force  in  Canada  at  date 3,547 

Amount  of  said  policies $6,204,387  16 

Bonus  additions  thereon 94,616  77 

86,299,003  93 
Deduct  amount  of  said  policies  re-insured  in  other  companies  in  Canada  241,202  50 

Net  amount  in  force  3l8t  December,  1889 $6,057,801  43 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada  : — 

No.  Amount 

1.  By  death  (including  bonus  addition,  $1,153.75) 34    $      59,793  75 

2.  By  maturity 1  400  00 

3.  By  surrender  (including  $2,300 .  69  bonus  additions) 64  146,300  69 

(For  which  cash  value  has  been  paid,  $7,345.34) 

4.  By  suiTcnder,  $147,500. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $39,078:) 
Difference  of  amounts  carried  out  (including  $2,854.75 

bonus  additions) * 111,276  75 

5.  By  lapse  (including  bonus  additions,  $2,339. 30) 287         485,539  30 

Total 886     $    803,310  49 


Xo.  Amount 
Policies  in  force  at  beginning  of  year  in  Canada  (including 

$103,265.26  bonus  additions) 3,275  $5,903,064  42 

Policies  issued  during  the  year ' 727  1,298,250  00 

Policies  terminated  as  above  (including  $8,648.49  bonus  addi- 
tions     386  803,310  49 

Policies  not  taken 69  99,000  00 

Policies  in  force  at  end  of  year  (including  $94,616.77  bonus 

additions) 3,547  6,299,003  93 


Number  of  insured  lives  at  beginning  of  year 3,027 

Number  of  new  insurers  during  the  year 674 

Number  of  deaths  during  the  year  among  the  insured 28 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 349 

Number  of  insured  lives  at  date  of  statement 3,324 
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LONDON  AND  LANCASHIRE  TAFE— Continued. 
Details  of  policies  issued  since  ZXst  March,  1878,  and  bonus  additions  thereon. 

No.  Amount. 

Policies  In  force  at  beginning  of  year  (including  $60,843 .  72  bonus 

additions) 2,860  $5,274,902  22 

Policie:j  issued  during  the  year..... 727  1,298,250  00 

Policies  terminated  as  above  (including  $6,715.99  bonus  addi- 
tions)  , 371  783,305  99^ 

Policies  not  taken 69  99,000  Oa 

Policies  in  force  at  end  of  year  (including  $54,127.73  bonus  ad- 
ditions)  3,137  5,690,846  23 


Subscribed  and  dworn  to,  26th  February,  1890,  by 

B.  H.  BROWN, 

Chief  Agent, 
(Received,  27th  February,  1890.) 
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LONDON  AND  LANCASHIBB  TjlFE^Cantinued. 

GsMEaAL  Business  Statement  fob  the  Yeaa  ending  31st  December,  1889. 

(Abstracted  from  the  Directors*  Export,  London,  Eng.^  2nd  April,  1890.) 

NEW  ASSURANCES. 


The  proposals  received  during  the  year  were 1,990  for  £752,981    0    0 

Deducting  those  declined  and  not  completed 343   *'      126,656    0    0 


The  policies  issued  were 1,647   "   £626,325    0    0 

Yielding  a  new  premium  income  of  £24,544  17s.  6d. 

The  total  premium  income  for  the  year  was  £157,284  78.  lOd.,  and  after  deduct- 
ing premiums  paid  to  other  offices  for  re-assurance,  the  net  amount  was  £150,818  Ts. 
8d.  showing  an  increase  over  the  previous  year  of  £10,057  Is.  8d. 

The  claims  by  death,  with  oonus  additions,  and  those  matured  under  endow- 
ment assurances,  amounted  to  £59,951  3s.  6d.,  exceeding  last  year's  amount  but  with- 
in the  expectation  as  shown  by  the  tables. 

Aftei*  providing  for  dividend  and  bonus  to  the  shareholders,  and  the  payment  of 
claims,  surrenders,  and  cash  bonus  to  policy-holders,  and  all  other  outgoings,  the 
sum  of  £68,366  Hs.  2d.  has  been  added  to  the  funds,  which  now  stand  at  £659,615 
13s.  4d. 

The  board  have  the  satisfaction  to  point  out  that  the  expense  ]*atio  has  gone 
down  during  the  year  nearly  two  per  cent.,  this  and  the  probable  further  reduction 
during  the  present  and  future  years  must  be  considered  a  satisfactory  feature, 
especially  having  regai*d  to  the  increased  new  business  in  connection  with  which 
expenditure  is  so  largely  incurred. 

REVENUE  ACCOUNT. 


£  8.      d. 

Funds  at  the  beginning  of  the  year. . .   591,248  16    2 
Premiums — 
New,     under    1,647 


policies  assuring 


.£  24,544  17    6 
Renewals 182,789  10    4 


Total  premiums  ......   157,284    7  10 

Less  premiums  paid  to 
other  offices  for  re- 
assurances        6,466    0    2 


Net  premiums 150,818  7  8 

Interest  and  dividends 25,576  4  0 

Registration  of  assignments  and  other 

fees 44  9  6 


C3aims  under  policies  (after  deductions 
of  sums  re-assurea)  paid  and  ad- 
mitted, with  bonus  additions 

Endowments  matured  with  bonus  ad- 
ditions  

Annuity 

Pension 

Surrenders 

Commission ». . 

Expenses  of  management 

Medical  officers  and  fees..        

Policy  stamps 

Income  tax 

Dividends  to  shareholders 

Bonus  do  

CSash  bonuses  to  policyholders 

Amount  of  funds  at  toe  beginning  of 
thevear £691,248  16    2 

Addition  for  1889 68,866  17    2 


67,941    4   0 

2,009  19   6 

80    0  0 

100    0  0 

9.121  11   9 

14,603  11   7 

18,521    5  10 

1,757  10 

213    4 

577  13 

1,000    0 

1,000    0 

1,146    3 


Funds  at  the  end  of  the  year,  as  per 
balance  sheet 659,615  13  0 

£767,687  17    4  £767,687  iH 
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THE  LONDON  ASSURANCE  CORPORATION  OF  LONDON,  ENGLAND. 

Statement  for  the  Year  ending  31st  Decekbbr,  1889. 

Governor — Geo.  Wm.  Campbell.  |  Secretary — John  P.  Latjeence. 

Principal  Office — No.  7,  Royal  Exchange,  London,  E.C. 

Agent  in  Canada  — C.  C.  Poster,  |  Sead  Office  in  Canada — Montreal. 

(Incoj'porated,  A.  D.  1720.    Commenced  business  in  Canada,  1st  March,  1862.) 

(JPor  Capital  and  Assets  in  Canada,  see  Fire  Statement.) 

liabilities   in   CANADA. 

*Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $       8,351  01 

Total  net  liability  to  policy-holdera  in  Canada.. $       8,351  01 

INCOME   IN  CANADA. 

Amount  of  premiums  received  in  cabh  during  the  year  on  life  policies 

in  Canada $ 849  51 

EXPENDITURE  IN  CANADA. 

Amount  paid  for  taxes,  licenses,  fees  or  fines  in  Canada $  50  00 

Paid  for  commission  in  Canada 51  33 

Total  expenditure  in  Canada € 101  33 


MISCELLANEOUS. 

Number  of  policies  become  claims  in  Canada  during  the  year None. 

Number  of  policies  in  force  in  Canada  atda'te 7 

Amount  of  said  policies 9    24,820  CM) 

Add  bonus  additions 3,626  68 

Total  amount  in  force  at  31st  December,  1889 $     28,346  63 

Number  and  amount  of  policies  terminated  during  the  year  in:Canada«-        None. 

No.  Amount. 
Policies  in  force  at  beginning  of  year  in  Canada  (including  bonus 

additions,  $3,526.63) , 7  »  -^28,346  63 

Policies  in  force  at  end  of  year  in  Canada  (including  bonus  addi-  >. 

tions,  $3,526.63) ...,. 7  28,346  63 

Number  of  insured  lives  at  beginning  of  year  in  Canada..... *      7 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  dea^h....... ',. TNone. 

Number  of  insured  lives  at  date  of  statetnent 7 

Subscribed  and  sworn  to,  3rd  March',  1890,  by 

\  C.  C.  FOSTER. 

(Eeceived,  4th  March,  1890.)  |- 

*  Based  on  the  Institute  of  Actuaries'  H.  M.'Ti^lilie,  4^  per  oent.  interest.    Computed  by  the  Depart- 
ment. 
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LONIK)N  AS3UEANCE  CO.Ri'ORAT10N— Concluded,      . 

General  Business  Statement  for  the  Year  ending  SIst  December,  1889. 

{Ahstrhcted  from  Directors'  Beport,  London^  Eng.,  1890.)  - 

life  assurance  account. 
1888.         '  •  £         8.    d. 

Dec.  31. ..Amount  of  life  assurance  funds  at  this  date 1,899,682  11     9 

1889. 

Dec.  31...Fremiumc»  after  deduction  of  re-assurance  premiums  and 

retunis 148,804    7    0 

Interest  and  dividends £83,345  12    7 

Less  income  tax 2,024    5    8 


81,321    6  11 

Profit  on  realization  of  securities 3,758  16     1 

Portion  of  abatement  under  series  of  1831,  estimated  Ist 
November,   1888,  and  appropriated  to  policies  not 

renewed  in  1889 40    3    4 

Bad  debts  recovered 27    3     9 


£2,133,634    8  10 


1889.  £      8.  d. 
Dec.  31... Claims  under  life  policies  after  deduction  of  sums  re- 
assured  ^. 94,707  12  0 

Surrenders 8,291  15  10 

Annuities 5,215    7  11 

Commission 4,903  16  8 

♦Expenses  of  management  (upportiuued) 9,783    7  11 

Bonus  taken  by  assured  in  abatement  of  premium.^ : — 

Series  of  1831.... £    6,914  13  10 

Series  of  1846 57112    0 


Portion  of  profits  appropriated  to  shareholders  car.iedto 
profit  and  loss  account : — 

Old  series £12,000  0    0 

Series  of  18.S1 3,457  6  11 

Series  of  1846 12,101  0    0 

£  27,558  6  11 

'Less  expenses  of  management  as  above 9,783  7  11 


7,486    5  10 


17,774  19    0 
Amount  of  life  assurance  funds  at  this  date,  as  per  balance 

sheet : 1,985,471  3    8 

£2,133,634  &  10 


(For  Balayice  Sheets  see  Fire  Statement,  page  89.) 


*  At  the  request  of  the  Board  of  Trade,  the  expenses  of  manasrement  have,  as  before,  been  apportioned 
between  the  Marine,  Fire,  and  Life  Deiiartments,  the  amount  chargeable  to  the  Life  Department  being 
deducted  entirely  from  the  CorporcUicnit  share  of  the  profit*. 
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THE  LONDON  LIFE  INSURANCE  COMPANY. 


Statement  fob  the  Year  ending  SIst  December,  1889. 

President — Joseph  Jeffery. 

Secretary — ^John  G.  Richtbr.  |  Head  Office — London,  Ont. 

Agent — John  G.  Eichter. 

(Organized  or  incorporated,  March,  1874,  and  December,  1885.    Commenced  businoss 

in  Canada,  Jnly,  1874.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized 81,000,000  00 

do  do  subscribed  for 223,000  00 

do  do  paidupincash 33,650  00 

(For  List  of  Stockholders^  see  Appendix,) 

ASSETS  AS  PER  LEDGER  ACCOUNTS. 

Amount  secured  by  way  oi  loans  on  real  eslate  by  bond  or  mortgage, 

first  liens %     24,286  00 

Amount  of  loans  secured  by  bonds,  stocks  or  other  marketable  col- 
laterals  i 27,345  83 

Upon  stock  of,  viz. : — 

Par  value.    Amount  loaned 

282  shares  Ontario  Loan  and  Debenture  Company $      2,820  00    $      2,620  00 

1,418    do     London  Life  Insurance  Company 21,270  00  19,725  83 

120    do     Ontario  Loan  and  Debenture  Company 7,000  00  5,000  00 

8     31,000  00    $     27,345  88 

Amount  of  loans  made  to  policy-holdere  on  the  Company*8  policies 

assigned  as  collaterals 11,187  48 

Amount  of  loans  as  above  on  which  interest  has  not  been  paid  within     ' 
one  year  previous  to  statement $6,800  00 

Stocks  and  bonds  held  by  the  Company,  viz. : — 

Par  value.  Market  value. 

Ontario  Loan  and  Debenture  Company  stock S  50,000  00  $    61,250  00 

do                                   do                20  p.  c.  stock. .    . .  10,000  00  11,600  00 

Dominion  Savings  and  Investment  Company  stock 1,250  00  1,125  00 

Canadian  Savings  and  Loan  Company  stock 5,000  00  5,900  00 

Agricidtural  Savings  and  Loan  Company  stock  2,600  00  2,990  00 

Huron  and  Erie  Loan  and  Savings  Company  stock 1,600  00  2,448  00 

do                                               do               20  p.c  stock.  160  00  232  00 

Ontario  Loan  and  Debenture  Company,  debentures 60,000  00  60,000  00 

Total $  130,610  00    «  146,645  00 

Carried  out  at  market  value 145,545  00 

Cash  in  banks 4,468  49 

^212^831  80 

OTHER  ASSETS. 

Interest  due $        62101 

Interest  accrued 4,512  56 

Total  interest 5,133  57 
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THE  LONDON  LIFE  INSUEANCE  GOKPAJSY— Continued. 

Groas  premiums  due  and  uncollected  on  polioieB  in  force S      1,021  89 

Gross  deferred  premiums  on  same 7,225  60 

Total  outptanding  and  defened  premiums $      8,246  99 

Deduct  cost  of  collection,  at  10  per  cent 824  69 

Net  outstanding  and  deferred  premiums $       7,422  30 

Short  date  notes  for  premiums  on  policies  in  force 4,826  14 

Total  net  ateeta 8   230,213  81 


LIABILITIES. 

*  Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force 9  188,278  02 

Deduct  value  of  policies  re-insured  in  other  licensed  companies 656  65 

Net  re-insurance  reserve $  187,622  37 

Claims  for  death  losses  unadjusted  but  not  resisted 989  38 

Amount  of  dividends  or  bonuses  to  policy-holders  accrued 747  23 

Advanced  premiums 378  68 

Contingent  fund,  to  cover  all  outstanding  accounts 700  00 

Proprietors' account 1,115  03 

Total  liabilities S  191,552  69 

Surplus  on  policy-holders*  account $  38,661  22 

Capital  stock  paid-up $  33,650  00 

Sui-plus  above  all  liabilities  and  capital S  5,011  22 

INCOME   DURING  THE  TEAR. 

Cash  received  for  premiums  (including  industrial,  $26,029. 19) $  65, 155  14 

Premiums  paid  by  dividends 1,397  66 

Total e  66,552  80 

Deduct  premiums  paid  to  other  companies  for  re-insurunco 201  60 

Net  pi  emium  income $  66,351  20 

Amount  received  for  interest  or  dividends  on  stock,  &c 11,538  69 

Total  cash  income 8  77,889  89 

EXPENDITURE  DURING  THE  YEAR. 

Cash  paid  for  death  losses  (including  $5,761.39  industrial) 8  18,041  39 

(82,000  of  this  amount  accrued  in  1887.) 

Cash  paid  for  matured  endowments 1,500  00 

Cash  paid  for  surrendered  policies 1,900  48 

Cash  dividends  applied  in  payment  of  premiums 1,397  66 

Cash  paid  to  stockholders  for  interest  or  dividends Nil. 

'Reserve  based  on  Institute  of  Actuaries,  H.  M.  Table  or  Mortality,  with  4)  per  cent,  interest. 
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THE  LONDON  LIFE  INSURANCE  OOMFAUfY— Continued, 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials 27,023  93 

Taxes,  &c 99]U 

Miscellaneous  payments,  viz. : — Medical  examination  fees,  $1,531.50 ; 
travelling  expenses,  $1,769.78;  postage  and  exchange,  $493.80; 
printing  and  stationery,  $1,021.24;  advertising,  $349.87;  rent, 
$864;  sundries,  including  water,  light,  periodicals,  cleaning  offices, 
&c.,  $355.44 ;  legal  expenses,  $74.49 ;  office  ftimiture,  $47 6,507  12 

Total  expenditure $56,469  72 


MI80ELLANB0U8. 

Number  of  policies  reported  during  the  year  as  taken  in  Canada 

—general, 480;  industrial, 8,336 8,816 

Amount  of  said  policies — general S  577,000  00 

do  do  industrial •     910,708  00 

Total $1,487,708  00 

Number  of  policies  become  claims  during  the  year — ^general,  12 ; 

industrial,  101 113 

Amount  of  said  claims— general $    14,477  65 

do  do  industrial 6,053  12 

—      20,530  77 

Number  of  policies  in  force  in  Canada  at  date — ^general,  1,654; 

industrial,  7,829 9,483 

Amount  of  said  poUcies— general $1,649,285  41 

do  do  mdustrial 855,138  00 

Total $2,504,423  41 

Amount  of  said  policies  re-insured  in  other  licensed  companies  in  Canada — 

general 6,000  00 

Net  amount  in  force,  3l8t  December,  1889 2,499,423  41 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada  : — 

No.  Amount 

1.  By  death— general 10    $      14,477  65 

do  industrial 101  6,053  12 

2.  By  maturity— general 2  1,500  00 

3.  By  surrender  ''  do  19  23,665  10 

(For  which  cash  value  has  been  paid,  $1,900.48.) 

4.  By  surrender,  $19,500. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $3,248.15.) 
Difference  of  amounts  carried  out 16,251  85 

5.  By  lapse— general 374         465,442  29 

do  industrial , 5,182         598,296  88 

Total 5,688    $1,125,686  89 
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THE  LONDON  LIFE  IN'SUEANCE  CO'M.FANY— Concluded. 

;.  No.  Amount. 

Policies  in  force  at  beginning  of  year. 6,354  $2,135,402  30 

Policies  revived  during  the  year • 2  2,000  00 

Policies  issued  during  the  year — ^general 480  577,000  00 

do                     do               industrial 8,336  910,708  00 

Policies  terminated  as  above 5,688  1,125,686  89 

P(Wicie8  in  force  at  date  of  statement — ^general 1,654  1,644,285  41 

do                            do                   industrial 7,829  855,138  00 


Number  ( »f  insured  lives  at  beginning  of  year 6,228  • 

Number  of  new  insurers  during  the  year. 8,687 

Number  of  deaths  during  the  year  among  insured Ill 

Number  of  insured  whose  policies  have  been  terminated 

during  the  year  otherwise  than  by  death 5,577 

Number  of  insured  lives  at  date  of  statement 9,227 

Subscribed  and  sworn  to,  28th  February,  1890,  by 

JOSEPH  JEFFEEY, 

President. 

JOHN  G.  BICHTBR, 

Secretary. 
(Received,  3rd  March,  1890.) 
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THE  MANUPACTUEBRS'  LIFE  INSURANCE  COMPANY. 

Statement  fob  the  Year  ending  318t  December,  1889. 
President —  I  Managing  Director  and  Chief  Agent— 

Sir  John  A.  Macdonald.      |  John  F.  Ellis, 

Principal  Office — Toronto,  Ont. 
(OrgaDized  or  incorporated,  23rd  June,  1887.    Commenced  business  in  Canada, 

19th  August,  1887.) 

capital. 

Amount  of  joint  stock  capital  authorized $2,000,000  00 

Amount  subscribed  for 621,000  00 

Amount  paid  up  in  cash 127,320  00 

(^For  List  of  Stockholders^  see  Appendix,) 

ASSETS   AS   PER  LEDGER  ACCOUNTS. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

first  liens $    165,488  25 

The  same,  second  liens 357  22 

Stocks,  bonds  and  debentures  owned  by  the  Company,  viz. : — 

Par  valuo.    Market  value. 

Dominion  Gk)vemment  bonds 9    60,000  00    %    58,000  00 

Canadian  Manufacturers' bonds 1,000  00  1,000  00 

Traders' Bank  bonds 5,000  00  5,000  00 

Total  par  and  market  value $    56,000  00    $     59,000  00 

Carried  out  at  market  value 59,000  00 

Cash  at  head  office It8  69 

Cash  in  Traders'  Bank  of  Canada 6,000  75 

Bills  receivable 7,967  99 

Agents'  balances 2,957  19 

Mortgages  on  life  interests 850  00 

Reversions 2,840  00 

Office  furniture 4,493  33 

Total %    250,133  42 

OTHER  ASSETS. 

Interest  due 8         293  13 

do      accrued 1,048  03 

Total  carried  out 1,341  16 

Gross  premiums  due  and  uncollected  on  policies  in  force     8    34,646  87 

Gross  deferred  premiums  on  same 13,710  20 


Total  outstanding  and  deferred  premiums $    48,367  07 

Deduct  cost  of  collection  at  10  per  cent 4,885  70 

Net  outstanding  and  deferred  premiums 43,521  37 

Total  assets $   294,995  95 

Amount  deducted  by  Department  from  mortgages  on  real  estate  on 

account  of  over  estimate  in  value  of  property 1,403  42 

$    293,592  53 
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THE  MANUFACTUREBS*  LIFE  INSURANCE  COMPANY— Continwerf. 

LIABU.ITIB6. 

*  Amount  computed  to  cover  the  net  present  value  of  all  policieg  in  force $  158,401  00 

Reserve  on  annuity 2,000  00 

Net  re-insurance  reserve 8  155,401  00 

Claims  for  death  losses  unadjusted  but  not  resisted 5,000  00 

Due  on  account  of  general  expenpes 5,255  95 

Premiums  in  suspense 628  81 

Total  liabilities $  166,285  76 


t  Surplus  of  assets  over  liabilities  for  protection  of  policy-holders 8  127,306  77 

Capital  stock  paid  up 127,320  00 

INCOME. 

Cash  received  for  premiums 8  149,944  35 

Cash  received  for  annuities '   374  00 

Premiums  paid  in  advance 628  81 

Total , f 8  150,947  16 

Dedact  premiums  paid  to  other  companies  for  re  insurance 6,990  97 

Total  premium  income 8  143,956  19 

Received  for  interest  or  dividends 6,407  63 

Total  income 8  150,363  82 


EXPENDITURE. 

Cash  paid  for  death  losses  (85,000  of  which  occurred  previous  to  1889)8  59,506  83 

Cas>h  paid  to  annuitants 883  29 

Cash  paid  for  surrendered  policies 75  00 

Cash  paid  for  commissions,  salaries,  and  other  expenses  of  officials 61,455  53 

Cash  paid  for  taxes,  licenses,  fees  and  fines 3,606  37 

MiscellaneoQS  payments,  viz.: — Printing  and  advertising,  87,421.53; 
postages,  81)562.81;  office  expenses,  sundry,  82,316.94;  medical 
fees,  89,178.50 ;  law  costs,  8976.32  ;  coal,  gas,  &c.,  8137.93;  office 

furniture,  81,319.01;  office  supplies,  81,183.43 24,096  47 

Total  expenditure 8    149,623  49 


*  Based  on  Institute  of  Actuaries'  H.  M.  4}  per  cent.  Table. 

t  The  above  assets  include  a  sum  of  $100,000  in  mortgaf;^8  and  other  securities  advanced  b^  certain  of 
the  Directors  of  the  Company  under  an  instiument  dated  19th  December,  1889,  executed  by  said  Directors 
and  by  a  large  proportion  of  the  shareholders,  wherein,  after  reciting  that  the  Company  has  incurred  larg^ 
outlayB  and  expended  a  large  amount  of  its  assets  whereby  a  portion  of  the  capital  thereof  has  been 
invested  in  a  manner  which  tnough  advantageous  to  the  Company  and  its  policy  holders  and  stockholders 
unavoidably  appears  in  the  Company's  books  as  an  impairment  of  capital,  it  is  declared  and  agreed  that 
the  amount  so  advanced  shall  not  be  directly  or  indirectly  a  liability  of  the  Company  but  a  payment  by 
such  Directors  on  their  personal  account  to  cover  the  above  mentioned  outlays  so  that  the  same  shall  not  be 
deemed  to  have  been  made  out  of  the  assets  of  the  Company.  The  agreement  also  provides,  in  case  the 
Company  shall  discontinue  its  business,  for  a  transfer  to  the  said  Directors  of  the  etock  of  the  shareholders 
so  executing  the  same  and  their  rijg^hts  and  interests  in  the  assets  of  the  Company,  upon  a  winding  up 
thereof,  for  the  purpose  of  recouping  to  the  said  Directors  the  amount  of  their  aavances,  the  surplus  to  be 
paid  over  to  the  shareholders. 
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THE  MAXUFACTURBRS*  LIFE  INSURANCE  COMPANY— Cwicit/ifcc/. 

MISCELLANEOUS. 

Number  of  policies  reported  during  the  year  as  taken  in  Canada  1,549 

Amount  of  said  policies $2,439,000  00 

Amount  of  said  policies  re-insured  in  other   iicoused  companies   in 

Canada 387,000  00 

Number  of  policies  become  claims  dui-ing  the  yeai* 26 

Amount  of  said  claims 61,000  00 

Number  of  policies  in  force  in  Canada  at  date 3,338 

Amount  of  said  policies 80,110,100  00 

Amount  of  daid  policies  re-insured  in  other  licensed  companies  in  Canada $87,000  00 

Net  amount  in  force  at  3l8t  December,  1889 85,723,100  00 

Number  and  amount  of  policies  terminated  during  the  year : — 

No.  Amount. 

1.  By  death 26    8     61,000  00 

2.  By  surrender 2  2,000  00 

(For  which  cash  value  has  been  paid,  875.) 

3.  By  lapse 884      1,722,300  00 

Total : 912     81,785,300  00 


Policies  in  force  at  beginning  of  year.... %. 2,909  85,805,900  00 

Policies  issued  during  the  year 1,909  3,008,800  00 

Policies  terminated  as  above 912  1,785,300  00 

Policies  terminated  otherwise,  not  taken 568  919,300  00 

Policies  in  force  at  date  ot  statement 3,338  6,110,100  00 


Number  of  insured  lives  at  beginning  of  year 2,851 

Number  of  new  insurers  duiing  the  year 1,909 

Number  of  deaths  during  the  year  among  the  iuaurcU 26 

Number  of  insured  whose  policies  have  been  terminated  other- 
wise than  by  death 1,454 

Number  of  insured  lives  at  date  of  biulement 3.280 

Subscribed  and  sworn  to,  8th  February,  1890,  by 

GEOEGE  GOODERHAM, 


(Received,  15th  February,  1890.) 


Vice-President 

JNO.  F.  ELLIS, 

Managing  Director, 
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THE  METROPOLITAN  LIFE  INSURANCE  COMPANY. 


Statement  for  the  Year  ending  SIst  December,  1889. 

President — Joseph  P.  Knapp.  |  Secretary— John  R.  Hegeman 

Principal  Office-— S2  to  36  Park  Place,  New  York  City. 

Agent  in  Canada — ^W.  I.  Penny.  |  Mead  Office  in  Canada — ^Toronto. 

(Organized  or  incorporated,  Jane,  1866.    Commenced  busine&s  in  Canada, 

November,  1872.) 


CAPITAL. 

Amount  of  capital  authorized,  subscribed  for  and  paid  up  in  cash 81,000,000  00 


ASSETS   IN  CANADA. 

Premium  obligations  on  policies  in  force $       4,006  10 

United  States  4^  per  cent,  bonds  in  deposit  with  Receiver-General,  par 

value,  $100,000 ;  market  value 105,000  00 

Gross  premiums  due  and  unooUected  on  Canadian  policies  in  force $        822  57 

Gross  deferred  premiums 60  33 

Total  outstanding  and  deferred  premiums $        872  90 

Deduct  cost  of  collection,  at  10  per  cent 87  29 

Total  outstanding  and  deferred  premiums 785  61 

Total  assets  in  Canada. S    109,791  71 


LIABILITIES  IN  CANADA. 

^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies^     66,861  00 


Total  net  liabilities  to  policy-holders  in  Canada ...9     66,861  00 

INCOME   IN  CANADA. 

Premiums  received  in  cash  on  life  policies  in  Canada $     46.626  46 


EXPENDITURE   IN   CANADA. 

Amount  paid  on  account  of  death  claims  (including  industrial).  S  12,778  49 

Cash  paid  for  suiTendered  policies 693  11 

The  same  voided  by  lapse 32  31 

Premium  obligations  used  in  payment  of  dividends  to  policy-holderti...  175  54 

Cash  paid  for  dividends  or  bonuses  to  policy-holders 490  50 

Total  net  amount  paid  to  policy-holders  in  Canada $  14,169  95 

Cash  paid  for  commission,  salanes,  and  other  expenses  of  officials.  18,036  62 

do           licenses  or  taxes , 43  32 


Total  expenditure  in- Canada $     82,249  89 

*  Reserve  at  4  per  cent.,  based  on  Combined  Experience  Table.  ,     , 
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METEOPOLITAN  LIFE  INSURANCE  COJiPANY— Continued. 

PRSMIUM   NOTE  ACCOUNT. 

Premiura  obligations  on  hand  at  commencement  of  year $       4,082  95 

do  received  during  the  year 169  00 

Total $       4,251  95 

Amount  of  obligations  used  in  payment  of  dividends  to  policy-holders 175  54 

do  do      voided  bv  lapse 32  81 

do  do      redeemed  in  cash 38  00 


Total  deductions 245  85 


Balance,  note  assets  at  end  of  the  year 8       4,006  IQ 

.MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada— -General,  2;  Industrial,  10,009 10,011 

Amount  of  said  policies— General S       1,904  00  S 

do  Industrial 1,071,19100  1,073,095  00 

Number  of  policies  become  claims  in  Canada  during  the  year — 

General,2;  Industrial,  144 146 

Araonntof  said  claims — General $    2,606  00* 

do  Industrial 10,172  49 

Number  of  policies  in  force  in  Canada  at  date— General 114 

do  do  Industrial 11,983 

Amount  of  said  policies — Greneral 9  207,084  00 

do  Industrial 1,301,460  00 

Net  in  force  at  31st  December,  1889 1,508,544  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount 

1.  By  death— General 2  $       2,606  00 

do             Industrial 144  10,172  49 

2.  By  surrender— General 3  3,000  00 

(For  which  $693.11  cash  valae  has  been  paid.) 

3.  By  lapse— General 1  1,000  00 

do            Industrial 6,977  742,976  51 


Total— General 6   $       6,606  00 

do      Industrial 7,121        753,149  00 


Policies  in  force  at  beginning  of  year — General 1 18  $   211,786  00 

do                              do               Industrial 9,095  983,418  00 

Policies  issued  during  the  year — General 2  1,904  00 

do                   do                Industrial 10,009  1,071,191  00 

Policies  terminated  as  above 7,127  795,765  00 

Policies  in  force  at  date  of  statement — General 1 14  207,084  00 

do                     do                       Industrial 11,983  1,301,460  00 


Number  of  insured  lives — No  return. 

Subscribed  and  sworn  to,  20th  Febniary,  1890,  by 

JOHN  R.  HEGBMAN, 

Secretary. 
(Received,  24th  February,  1890.) 
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METROPOLITAN  JAFE^Continued. 

General  Business  Statement  for  the  Year  ended  31st  Deoember,  1889. 

(ils  returned  to  the  Superintendent  of  Insurance,  State  of  New  York.) 

INCOME   DURING  THE  YEAR  1889. 

Total  premium  income $8,342,945  31 

Received  for  interest  and  dividends 341,825  80 

Discount  on  claims  paid  in  advance 8,801  00 

Received  for  rent 27,195  64 

Profit  on  bonds  or  stocks  sold 4,428  72 

Total  income .\$8,725,196  47 

DISBURSEMENTS  DURING  THE  TEAR   1889. 

Total  amount  paid  for  losses  and  matured  endowments 83,045,194  77 

Cash  paid  for  surrendered  policies 29,256  44 

Premium  notes,  loans  or  liens  used  in  purchase  of  surrendered  policies, 

and  voided  by  lapse \...  5,216  24 

Cash  dividends  paid  to  policy-holders 23,922  96 

Premium  notes,  loans  ov  liens  used  in  payment  of  dividends  to  policy- 

holdoi-8 3,924  19 

Cash  paid  to  stockholdei-s  foi*  interest  or  dividends 52,500  00 

Commissions  to  agents 1,352,421  82 

Cash  paid  for  salaries  of  officers 194,136  20 

Commuting  commissions 570,602  40 

Taxes 78,763  77 

Salaries  and  travelling  expenses  of  managers  of  agencies  and  agents....  783,493  91 

Medical  examiners'  fees '. 73,685  93 

Sundry  expenses 237,118  09 

Total  disbursements $6,450,236  72 

ASSETS. 

Cost  value  of  real  estate,  unencumbered S   485,028  37 

Loans  on  bonds  and  mortgages,  first  liens,  on  real  estate 5,030,240  00 

Loans  secured  by  pledge  of  bonds,  stock  or  other  marketable  collaterals...  Nil. 

Loans  to  policy-holders  on  the  Company's  policies  assigned  as  collaterals.         9,500  00 

Premium  notes,  loans  or  liens  on  policies  in  force 120,608  33 

Cost  value  of  stocks  and  bonds  owned 2,574,766  05 

Cash  on  hand  and  in  banks 226,976  12 

$8,447,118  87 

OTHER  ASSETS. 

Interest  due  and  accrued 94,268  44 

Rents  due  and  accrued 593  00 

Market  value  of  bonds  and  stocks  over  cost 7,196  45 

Market  value  of  real  estate  over  cost ! 8,863  41 

Net  amount  of  uncollected  and  deferred  premiums 39,428  60 

Total  assets A $8,597,468  77 
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METROPOLITAN  UflSr-^Cqnciuded. 

LIABILITIES. 

*Net  re-insurance  reserve $6,152,701 00 

Total  unsettled  claims 24,656  00 

Unpaid  dividends  or  surplus  or  other  description  of  profits  due  policy- 
holders   4,125  29 

Premiums  paid  in  advance 1,628  53 

Dae  and  accrued  on  account  of  saliu'ie-*.  rents  and  office  expeni^es 9,506  05 

Special  reserve 807,630  00 

Total  liabilities $7,000,246  87 

Gross  sui*plus  on  policy-holdei*8'  account $1,597,221  90 

RISKS  AND  PREMIUMS. 

No.  Amount 

Number  of  new  policies  issued  and  old  policies  revived  during 

the  year 242 

Amount  of  said  policies $  277,572  00 

Number  of  policies  terminated  during  the  year 302 

Total  amount  terminated 358,757  00 

Number  of  policies  in  force  at  date 3,319 

Net  amount  of  said  policies 3,986,592  00 

Number  of  industrial  policies  in  force 1,849,113 

Amount  in  force 200,829,929  00 

32,451  industrial  claims  paid,  insuring 2,958,399  00 

*Ck>mputed  aooording  to  the  CombtDed  Experience  Tftble  of  Mortality,  with  4  per  cent  interest 
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THE  MUTUAL  LIFE  mSUEANCE  COMPANY  OF  NEW  YOEK. 


Statement  fob  the  Tear  ending  31st  December,  1889. 

President — Eichard  A.  McCurdy.  |  Secretary — Wm.  J.  Easton. 

Principal  Office — 32  Nassau  Street,  New  York  City. 

Attorney  in  Canada — S.  H.  Ewinq.  [  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  Ist  February,  1843.    Commenced  business  in 
Canada,  1st  September,  1885.) 

A  Mutual  Company, 


assets  in  oanada. 

Bonds,  &c.,  in  deposit  with  Eeceiver-General : — 

Par  value.  Market  value. 

U.  S.  4  per  cent,  bonds $500,000  00  $630,000  00 

City  of  Guelph,  Ont.,  debentures ^,333  33  103,173  00 

Total  par  and  market  value $  597,333  33    $  733,173  00 

Carried  out  at  market  value $  733,173  00 

Agents*  ledger  balances  in  Canada.. 4,865  08 

Grofts  premiums  due  and  uncollected  on  Canadian  policies  in  force $    60,181  87 

Gross  deferred  premiums  on  same 26,510  95 

Total  outstanding  and  deferred  premiums $    86,692  82 

Deduct  cost  of  collection  at  10  per  cent 8,669  28 

Net  outstanding  and  deferred  premiums 78,023  54 

Total  assets  in  Canada $   816,061  62 


LIABILITIES   IN   CANADA. 

*  Amount  computed  or  estimated  to  cover  the  net  reserve  or  re-insur- 
ance value  of  all  outstanding  policies  in  Canada $1,048,395  00 

Claims  ior  death  losses  due  and  unpaid 8,038  00 

Claims  for  matured  endowments — aue  and  unpaid 1,627  00 

Total  liabilities  in  Canada 'T 81,058,060  00 

INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada 8   415,924  34 

Amount  received  for  interest  or  dividends,  &c 4,854  50 

Total  income  in  Canada $   420,778  84 


*  Based  on  the  Actuaries*  Table,  with  4  per  cent,  interest. 
9—16 


Digitized  by 


Google 


242 
MUTUAL  LIFE— Cbnfmt^d. 

EXPENDITITRE  IN  CANADA. 

AmouDt  paid  daring  the  year  on  account  of  claims  in  Canada: — 

On  account  of  death  claims S^  81,784  00 

On  account  of  matured  endowments Nil. 

Kot  amount  paid  on  account  of  claims S  81,734  00 

Amount  paid  to  annuitants 746  98 

Cash  paid  for  surrendered  policies 1,329  00 

Cash  dividends  paid  to  Canadian  policy-holders 3,722  42 

Total  amount  paid  to  policy-holders  in  Canada $     87,532  40 

Cash  paid  for  commissions  (payment  of  current  and  extinguishment 

of  future) 109,294  39 

License  or  taxes 1,782  98 

Office  and  miscellaneous  expenses 15,633  74 

Total  expenditure  in  Canada $    214,243  51 


,  MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 1,207 

Amount  of  said  policies $3,239,000  00 

Number  of  policies  become  claims  in  Canada  du!'ing  the  year. ...      27 

Amount  of  said  claims  (including  additions,  t8,434) 89,339  00 

Number  of  policies  in  force  in  Canada  at  date 4,048 

Amount  of  said  policies 1 10,079,488  00 

Bonus  additions 206,498  00 

Net  amount  in  force,  31st  December,  1889 10,285,986  00 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount 

1.  By  death  (including  bonus  additions,  $8,307) 26  $     87,772  00 

2.  By  maturity  (including  bonus  additions,  $127) 1  1^627  00 

3.  By  expiiy 1  5^000  00 

4.  By  surrender 5  25,660  00 

(For  which  cash  value  has  been  paid  $1,329.00.) 

5.  By  surrender,  $48,155.      ^ 

(For  which  paid-up  policies  have  been  granted  to 
the  amount  of  $5,225.00.) 
Difference  of  amounts  carried  out 42,930  00 

6.  By  lapse 327         636,870  00 

Total  (including  bonus  additions,  $8,434) 360    $    799,859  00 
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No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including 

bonus  additions,  $155,943) 3,029  $7,185,526  00 

Policies  issued,  restored  and  transferred  during  the  year  (in- 
cluding bonus  additions,  $58,989) 1,438  4,035,319  00 

Policies  terminated  as  above '. 360  799,859  (»0 

Policies  cancelled  and  transferred 59  135,000  00 

Policies  in  force  at  date  of  statement  (including  bonus  addi- 
tions, $206,498) 4,048  10,285,986  00 


Number  of  insured  lives — No  return. 

Subscribed  and  sworn  to,  28th  February,  1890,  by 

FAYETTE  BEOWN, 

Manager. 
(Received,  1st  March,  1890.) 


General  Statement  for  the  Year  ending  31st  December,  1889. 
(As  returned  to  the  Superintendent  of  Insurance,  State  of  New  York.) 

INCOME  DURING  THE  YEAR. 

Total  premium  income $  23,727,858  70 

Received  for  interest  and  dividends 5,707,309  62 

do  rents 416,749  91 

do  profits  on  bonds  or  stocks  sold,  Contingent  Guarantee 

Account 1,267,101  39 

Premiums  on  securities 3,377,063  67 

Total  income $  34,496,083  29 

DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  arid  matured  endowments $  9,574,830  25 

Cash  paid  toannuitante 82,864  98 

Cash  paid  ♦or  surrendered  policies  and  additions 3,254,036  28 

Cash  dividends  paid  policy-holders 2,288,876  87 

Commissions  to  agents 4,220,600  31 

Paid  for  general  expenses,  &c 2,208,293  92 

Total  disbursements $  21,629,502  61 

ASSETS. 

Real  estate,  unencumbered $  12,382,623  41 

Loans  on  bond  and  mortgage,  first  liens  on  real  estate, 56,979,289  72 

Loans  on  collaterals 9,845,500  00 

Book  value  of  stocks  and  bonds 47,015,519  81 

Cash  on  hand  and  in  banks.,, 2,988,632  79 

Suspense  account 173,099  32 

Miscellaneous  investments 46,342  29 

Agents'  ledger  balances 13,567  01 

Total  net  or  ledger  balances $129,444,574  35 

9— 16i 


Digitized  by 


Google 


2i4 


MUTUAL  LlFE-^Cancluded. 

OTHER  ASSETS. 

Interest  due  and  accrued 921,924  24 

Eents  due  and  accrued 77,978  40 

Market  value  of  stocks  and  bonds  over  book  value 3,307,950  00 

Net  amount  of  uncollected  and  deferred  premiums 2,648,901  03 

Total  assets $136,401,328  02 

Deduct  items  not  admitted 762,788  83 

Net  assets $135,638,539  19 

LIABILITIES. 

*Net  re-insurance  reserve $125,810,898  00 

Total  policy  claims 263,964  05 

Premiums  paid  in  advance 41,854  53 

Non-forfeiture  clause  in  policies 77,868  00 

Total  liabilities  in  policy-holders'  account $126,194,584  58 

Gross  surplus  on  policy-holders*  account $    9,413,954  62 

MISCELLANEOUS. 

Number  of  policies  issued  during  the  year 41,880 

Amount  of  policies  issued $137,782,336  00 

Number  of  policies  terminated 20,710 

Amount  of  said  policies 68,173,256  00 

Number  of  policies  in  force  at  date 182,014 

Amount  of  policies  in  force  (including  bonus  additions, 

$26,412,117) 565,839,387  00 

Subscribed  and  sworn  to,  March  5th  1890,  by 

ISAAC  P.  LLOYD, 

2nd  Vice-President 

W.  J.  EASTON, 

Secretary, 
\ 

•Computed  by  New  York  State  Insurance  Deiiartment  according  to  the  ActuarieB'or  Combined 
Experience  Table  of  Mortality,  with  4  iter  cent,  interest. 
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THE   NATIONAL  LIFE   INSUEANCE   COMPANY  OF  U.S.  OF  AMERICA. 

Statement  for  the  Year  ending  31st  December,  1889. 

President — Yan  H.  Hiqgins.  |  Secretary — J.  H.  Nitcuie. 

Principal  Office — ^Washington,  D.C. 

Agent  in  Canada — Charles  Powis.  |      Head  Office  in  Canada — Hainilton,Ont. 

(Organized  or  incorporated,  25th  July,  1868.    Commenced  business  in  Canada, 

nth  June,  1876.) 

CAPITAL. 

Amount  of  capital  authorized,  subscribed  for  and  paid  up  m  cush.  .....$1,000,000  00 

ASSETS   IN   CANADA. 

Cash  in  Bank  of  Montreal,  in  deposit  with  Eeceiver-General $    110,000  00 

Gnv»s  deferred  premiums  on  Canadian  policies  in  force $         380  19 

Deduct  co«t  of  collection,  at  10  per  cent 38  02 

Net  deferred  premiums 342  17 

Total  assets  in  Canada <    110,342  17 

V  LIABILITIES   IN   CANADA. 

♦Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $     86,342  02 

Claims  for  death  losses  due  and  unpaid 964  29 

Total  net  liabilities  to  policy-holders  in  Canada 8     87,306  31 

INCOME  IN   CANADA. 

Premiums  received  in  cash  during  the  year  on  life  policies  in  Canada.. $       3,655  70 

EXPENDITURE   IN    CANADA. 

Net  amount  paid  on  account  of  death  claims $       2,456  00 

Paid  for  matured  endowments 1,500  00 

Amount  paid  for  surrendered  policies 4,661  00 

Total  net  amount  paid  to  policy-holders  in  Canada $       8,617  00 

Cash  paid  for  salaries  of  officials  in  Canada 10  00 

Cash  paid  for  licenses,  taxes,  &c. 12  80 

Total  expenditure  in  Canada i       8,639  80 

MISCELLANEOUS. 

No.  Amount. 

Number  of  policies  become  claims  in  Canada  during  the  year...       5 

Amount  of  said  claims $       4,920  29 

Number  of  policies  in  force  in  Canada  at  31st  December,  1889...  197 

Amount  of  said  policies 194,660  00 

•Reserve  based  uix)n  Institute  of  Actuaries'  H.M.  Table  of  Mortality,  with  4^  per  cent,  interest ; 
computed  by  the  Dejxkrtment. 
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NATIONAL  LlFE-'Continued. 

Number  and  amount  of  policies  terminated  daring  the  yeai'  in  Canada : — 

No.  Amount 

1.  By  death 3  t       3,456  00 

2.  By  maturity j 2  1,500  00 

3.  By  surrender 28  21,267  00 

(For  which  catnh  value  has  heen  paid,  $4,661.) 

4.  By  surrender,  $2,000. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $817.) 
Difference  of  amounts  carried  out 1,183  00 


Total 33    $     27,406  00 


No.  Amount 

Policies  in  force  at  beginning  of  year ; 232  $    221,675  00 

do      increased  during  the  year 536  00 

do     terminated  during  the  year  by  change  of  residence 2  145  00 

do             do         as  above 33  27,406  00 

do     in  force  at  date  of  statement 197  194,660  00 


Number  of  insured  lives  at  beginning  of  year 213 

do        deaths  during  the  year 3 

do        insured  whose  policies  have  been  terminated  other- 
wise than  oy  death 31 

do        insured  lives  at  date  of  statement 179 


Subscribed  and  sworn  to,  25th  Februarj^  1890,  by 

J.  H.  NITCHIE, 

Secretary, 
(deceived,  28th  February,  1890.) 


GENERAii  Statement  for  the  Tear  ending  31st  December,  1889. 
{As  furnished  to  the  Commissioners  of  the  District  of  Columbia,) 

income. 

Total  premium  income $     35,679  88 

Cash  received  for  interest,  and  other  receipts 147,353  99 

Total  income $    183,033  87 

disbursements. 

Total  amount  paid  for  losses  and  matured  endowments $     87,280  04 

General  expenses,  and  other  disbursements 193,928  35 

Total  disbursements $    281,208  39 
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NATIONAL  JAFE^Ooncluded. 

ASSETS. 

Real  estate $  587,733  34 

Safes  and  fixtures  in  Company's  buildings  for  use  of  its  tenants 1,316  40 

Lioans  on  bond  and  mortgages  on  real  estate 834,121  48 

Lioans  secured  by  pledge  ofbonds,  stocks  or  other  marketable  collaterals  190,000  00 

Premium  notes,  loans  or  liens  on  policies  in  force 6,748  34 

Market  value  ofbonds  and  stocks  owned 491,521  52 

Cash  on  hand  and  in  banks 37,875  45 

Bills  receivable 11,900  00 

Claims  against  receivers  of  other  life  insurance  companies 4,907  13 

Contracts  for  the  sale  of  real  estate 86,194  22 

Ledger  balances 2,085  00 

Interest  and  rents,  due  and  accrued 13,632  03 

Deferred  premiums  (net) 3,027  74 

Total $2,271,062  65 

Deduct  credit  balances  of  ledger  account 6,121  03 

Total  assets $2,264,941  62 

LIABILITIES. 

*Net  re-insurance  reserve $1,100,828  00 

Total  unsettled  claims 51,948  24 

Other  liability 1,997  65 


'     Total  liabilities  on  policy-holders*  account $1,.154,773  89 

Gross  surplus  on  policy-holders'  account $1,110,167  73 

Capital  stock  paid  up 1,000,000  00 


Subscribed  and  sworn  to,  25th  February,  1890,  by 

VAN.  H.  HIGGINS, 

President. 

J.  H.  NITCHIE, 

Secretary, 


•Computed  according  to  the'American  Table  of  Mortality,  with  4J  per  bent,  interest. 
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THE  NEW  YORK  LIFE  INSURANCE  COMPANY. 


Statbmbnt  fob  the  Yxab  ending  31st  December,  1889. 
President — ^W.  H.  Beers.  |  Vice-President -^TIy.  Tuck. 

Actuary— Rv¥V8  W.  Weeks.  |  2nd  Vice-President — A.  H.  Welch. 

Principal  Office— 346  and  348  Broadway,  N.Y. 
Attorney  in  Canada-F.  W.  Campbell.  M.D.  [  Head  Office  in  Canada — ^Montreal. 

Superintendent — David  Burke. 
(Organized  or  incoi-porated,  1841.    Commenced  business  in  Canada  about  1868.) 


A  purely  Mutual  Company — No  Capital 


assets   in   CANADA. 

Real  estate — Stone  building  in  process  of  erection,  corner  of  Place 
D'Armes  Square  and  St.  James  St.,  Montreal  (free  of  encum- 
brance)  $    755,982  13 

Premium  obligations  on  Canadian  policies  in  force 806  08 

Stocks,  bonds  or  debentures  deposited  witb  the  Receiver-General,  viz. : — 

Par  value.  Market  value. 

Unit«i  State«  4  jjer  cent.  oouhoIs .-.$  100,000  00  8  125,000  00 

Canadian  Pacific  5  i)er  cent.  R.R.  bonds 770,500  00  830,213  75 

City  of  Ottowa  debentures 100,000  00  109,467  70 

$  970,500  00  S1,064.C81  45 

Carried  out  at  market  value 1,064,681  45 

Cash  in  Bank  of  Montreal 104,368  43 

Agents*  ledger  balances  in  Canada 11,107  87 

Interest  accrued 10,047  02 

Gross  jiremiums  due  and  uncollected  on  Canadian  ix>licie8  in  force $    30,540  06 

Gross  deferred  premiums  on  same 40,840  00 

Total  outstanding  and  deferred  premiums $    71,380  06 

Deduct  cost  of  collections  at  10  i)er  cent 7,188  01 

Net  outstanding  and  deferred  premiums 64,242  05 

Total  assets  in  Canada $2,011,235  93 


LIABILITIES   IN   CANADA. 

Under  Policies  issued  previous  toSlst  March,  1878. 

*  A  mount  computed  or  estimated  to  cover  the  net  reserve  on  all  out- 
standing policies  and  bonus  additions  in  Canada *...$    781,829  00 

Amount  of  policies  become  claims,  viz. : — 

Death  losses,  unadjusted  but  not  resisted $    15,994  49 

Matured  endowiuents,  due  and  unpaid 1,844  94 

Total  death  claims  and  matured  endowments 17,839  43 

Total  net  liabilities  to  said  policy-holders  in  Canada $   799,668  43 


♦  Based  on  Institute  of  Actuaries,  H.M.  Table,  44  per  cent,  interest. 
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NEW  YOEK  lAFE^Oontinued. 

LIABILITIES  IN  CANADA. 

Under  policies  issued  subsequent  to  31st  March,  1878. 

*  Amount  computed  or  eatimated  to  cover  the  not  reserve  on  all  out- 
standing policies  and  bonus  additions  in  Canada $1,034,047  00 

Claims  for  death  losses  unadjusted  but  not  resisted 22,007  86 

Total  net  liabilities  to  said  policy-holders  in  Canada  ......$1,056,054  86 

Total  net  liabilities  to  all  policy-holders  in  Canada $1,855,723  29 


INCOME   IN   CANADA. 


Amount  of  premiums  received  during  the  yeai'  on  life  policies  in  Canada.$  600,656  24 

Consideration  for  annuities  granted 10,000  00 

Total  net  premium  income $  610,656  24 

Amount  received  for  interest  and  dividends 41,762  50 


Total  income  in  Canada $    652,418  74 


EXPENDITURE   IN   CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims,  of  which  87,624.37  accrued  in  1888 S     91,144  76 

On  account  of  matured  endowments . .    .         9,198  57 

Net  amount  paid  on  account  of  claims  $  100,343  33 

Cash  paid  to  annuitants 5,348  70 

Cash  paid  for  surrendered  policies 25,065  16 

Cash  dividends  or  bonuses  paid  to  policy-holders  or  applied  in  reduction 

of  premiums 43,749  32 

Total  net  amount  paid  to  policy-holders  in  Canada $  174,506  51 

Cash  paid  for  com  missions  and  salaries 120,633  84 

Cash  paid  for  licenses,  taxes,  fees  or  finfes 2,154  46 

Miscellaneous  payments,  viz. : — ^Travelling  expenses,  rent,  printing, 

stationery,  postage,  etc '. 20,021  62 

Total  expenditure  in  Canada $    317,316  43 


PKRMIUM    NOTE  ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year 8         812  08 

do  received  during  the  year Nil. 

Total 8  812  08 

Amount  of  obligations  used  in  payment  of  dividends  to  policy-holders.  6  00 

Balance — note  assets  at  end  of  year $  806  08 

*H.  AL  Table,  44  per  cent,  interest.  , 
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NEW  YORK  LlFE^Continued. 

MISCELLANEOUS. 

Namber  of  new  policies  reported  during  the  year  as  taken  in 

Canada 1,643 

Amount  of  said  policies 8  3,685,100  00 

Number  of  policies  become  claims  in  Canada  during  the  year,        49 

Amount  of  said  claims 131,537  00 

Number  of  policies  in  force  in  Canada  at  date 5,653 

Amount  of  said  policies 8  14,282,276  00 

Bonus  additions 88,587  00 

Total  amount  in  force  3l8t  December,  1889 14,320,863  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada :  — 

No.  Amount 

1.  By  death  (not  including  bonus  additions,  $111) 41  8  121,523  00 

2.  By  maturity  (not  including  bonus  additions,  $1,159) . .          8  10,014  00 

3.  By  expiry 1  5,000  OO 

4.  By  surrender 56  159,390  00 

(For  which  cash  value  has  been  paid,  $25,065.16.) 

5.  By  surrender,  $170,500. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $51,800.) 
Diiference  of  amounts  carried  out 118,700  00 

6.  By  lapse 361         657,341  00 

Total  (including  bonus  additions  $1,936) 467  $  1,071,968  00 

No.  Amount 
Policies  in  force  at  beginning  of  year  (not  including  $86,056 

bonus  additions) 4,581  $11,867,708  00 

Policies  issued  during  the  year 1,966  4,466,100  00 

Policies  terminated  as  above  (not  including  bonuses) 467  1,070,032  00 

Policies  not  taken 427  1,021,500  00 

Policies  in  force  at  date  of  statement  (not  including  bonus 

additions,  $88,587) 5,653  14,232,276  00 

Number  of  insured  lives — No  return! 

DETAIL   OP    POLICIES   ISSUED   SINCE   31ST   MARCH,    1878. 

No.  Amount ' 
Policies  in  force  at  beginnint^  of  year  (not  including  bonus 

additions,  $6,455) T 3,679  $  9,929,706  00 

Policies  issued  during  the  year 1,966  4,456,100  OO 

Policies  terminated  as  above 411  880,187  OO 

Policies  not  taken 427  1,021,500  00 

Policies  in  force  at  date  of  statement  (not  including  bonus 

additions,  $8,224) 4,807  12,484,119  00 

Subscribed  and  sworn  to,  4th  March,  1890,  by 

DAYID  BURKE. 
Cfleceived,  5th  March,  1890.) 
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NEW  YOEK  JjlPl^^--Continued. 

General  Business  Statement  fob  the  Year  endinq  31st  December,  1889. 

(JLs  returned  to  the  Superintendent  of  Inmrance,  State  of  New  York,) 

INCOME  DURING  THE  YEAR  1889. 

Total  premium  income $  24,242,51*7  00 

Keceived  for  interest 4,1*74,066  79 

Received  for  rent 398,464  96 

Eeceived  as  discount  on  claims  paid  in  advance 15,073  99 

Total  income $  28,830,122  H 

DISBURSEMENTS  DURINQ  THE  YEAR  1889.  i 

Total  amount  paid  for  losses  and  matured  endowments $    6,252,095  50 

Cash  paid  to  annuitants • 1,160,752  95 

Cash  paid  for  surrendered  policies 2,218,809  75 

Premium  notes,  loans  or  liens,  used  in  purchase  of  surrendered  poli- 

ciea  and  voided  by  lapse 22,134  95 

Cash  dividends  paid  to  policy-holders 2,466,348  05 

Premium  notes  used  in  payment  of  dividends  to  policy-holders 980  46 

Cash  paid  for  commissions  to  agents  (including  advanced  and  com- 
muted commissions) 3,735,140  50 

Miscellaneous  expenses 2,019,687  78 

Total  disbursements $  17,876,949  94 


ASSETS. 

Cost  value  of  real  estate  unencumbered $  13,242,871  87 

Loans  on  bond  and  morgage,  fii*st  liens,  on  real  estate  18,106,512  50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  marketable  colla- 
terals   3,709,000  00 

Cost  value  of  bonds  and  stocks  owned 56,412,163  41 

Cash  on  hand  and  in  banks 5,917,837  72 

Premium  notes  on  existing  policies 367,394  39 

Agents'  balances 90,299  54 

Total  net  assets $  97,846,079  43 

OTHER  ASSETS. 

Interest  due  and  accrued 428,236  m 

Eents  due  and  accrued 13,108  64 

Market  value  of  bonds  and  stocks  over  cost 4,026,278  50 

Net  amount  of  uncollected  and  deferred  premiums 2,191,918  71 

Total  assets  (including  items  not  admitted,  $90,299.54) .  $104,505,621  28 
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LIABILITIES. 

^Net  re-insurance  reserve 9  87,834,520  00 

Total  unsettled  policy  claims '886,491  84 

Premiums  paid  in  advance 40,046  73 

Total  liabilities $  88,761,058  57 

Gi-oss  surplus  on  policy-holders'  account $  15,654,263  17 

(Estimated  as  belonging  to  tontine  policy-holders 8  7,705.053  11) 

(Estimated  as  belonging  to  other  than  tontine  policy-holders 7,949,210  06) 

BISKS  AND  PBEMIUMS. 

Number  of  new  policies  issued  during  the  year 39,3 1 1 

Amount  of  said  policies .^. $146,046,810  00 

Number  of  policies  terminated  during  the  year .' 19,029 

Total  amount  terminated 75,403,623  00 

Number  of  policies  in  force  at  date  of  statement 150,381 

Net  amount  of  said  policies 495,601,970  00 

Subscribed  and  sworn  to  by 

WILLIAM  H.  BEERS, 

President, 

EUFDS  W.  WEEKS, 

Actuary. 
New  York,  26th  February,  1890. 

•Computed  according  to  the  Combined  Exijerience  Table  of  Mortality,  with  4  per  cent,  interest. 
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THE  NORTH  AMERICAN  LIFE  ASSUBANCB  COMPANY. 


Statement  fob  the  Year  ending  318t  Deoemrer^  1889. 

President —  |  Managing  Director  and  Agent — 

Hon.  Alex.  Mackenzie,  M.P.     |  William  MoCabe,  LL.B.,  F.I.A. 

Secretary — ^Leopold  Goldman,  A.I.A. 

Sead  Office — ^Toronto,  Ontario. 

(Incorporated  15th  May,  1879.    Organized  and  commenced  business  in  Canada,  10th 

January,  1881.) 


capital. 

Amount  of  guarantee  capital  authorized  and  subscribed  for $   300,000  00 

Amount  paid  up  in  cash 60,000  00 


(^For  list  of  Guarantors,  see  Appendix.) 

assets  as  per  ledger  accounts. 

Value  of  real  estate  held  by  the  company $       4,556  00 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens 557,492  30 

Amount  of  loans  secured  by  bonds,  ptocks,  or  other  marketable  collat- 
erals, viz 33,980  00 

Par  Market       Amount 

value.  value.          loaned. 

Manitoba  and  North- West  Loan  Company «11,600  00  $12,635  00^ 

Federal  Bank  of  Canada 5,000  00  2,800  00  | 

Accident  Insurance  Co.  of  North  America 2,000  00  2,000  00  (  -joo  qoa  nn 

British  Canadian  Loan  and  Investment  Co 1,700  00  1,938  00  f  «*>»y^  w 

Land  Security  Co 13,230  00  34,398  00  | 

National  Investment  Co 2,000  00  2,000  00  J 

1^,430  00     $55,671  00    |i83,980  00 

Amount  of  loans  as  above  on  which  interest  has  not  been  paid  within 

one  year  previous  to  statement.  S15,'799.68. 
Amount  of  loans  made  to  policy-holders  on  the  Company's  policies, 

assigned  as  as  collaterals 5.661  30 

Stocks  and  bonds  owned  by  the  Company  : — 

♦Longueuil  Water  Works  bonds S  18,400*00    S    18,400  00 

London  Loan  Company's  bonds 10,000  00  10,000  00 

•County  of  Oxford  bonds 4,000  00  4,203  00 

•Township  of  Pickering 4,848  79  4,848  79 

♦Townshipof  Malahide 700  00  700  00 

♦Villageof  Tiverton 1,500  00  1,500  00 

♦ViUage  of  Ayr 8,000  00  7,880  00 

Town  of  Palmerston 2,860  00  2,940  00 

♦Township  of  Uxbridge 19,000  00  21,945  00 

City  of  Hamilton 2,063  66  2,063  66 

Town  of  Ingersoll 2,057  53  2,057  53 

♦Town  of  Thombury 2,000  00  2,000  00 

Township  of  Chaffey 1,000  00  1,040  00 

City  of  Hamilton 2,624  80  2,624  80 

Total  par  and  cost  value g    79,044  78    $    82,202  78 

Carried  out  at  cost 82,202  78 

Cash  at  head  office 1,407  87 

Cash  at  branch  offices 200  03 

♦  Bonds  marked  thus  in  deposit  with  Receiver-General ;  and  also  $2,700  of  the  Town  of  Palmerston. 
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Cash  in  banks,  viz. : — 

Imperial  Bank,  Toronto $  16,154  59 

Union  Bank,  Toronto. 6,316  45 

People's  Bank,  Halifax 254  33 

Jacques  Cartier  Bank,  Montreal 858  85 

Bank  of  New  Brunswick,  St.  John,  N.B 2  81 

Traders'  Bank.  Toronto 2,299  83 

Maritime  Bank,  St,  John,  N.B 52  90 

Union  Bank  of  Canada,  Winnipeg 2,188  44 

Total 28,128  20 

Agents'  ledger  balances 1,454  62 

Furniture 2,820  00 

Revei-sions 2t),535  41 

Fire  premiums  paid  on  account  of  mortgagors,  &c 364  00 

Total 8   744,802  51 

OTHER  ASSETS. 

Interest  due $      3,154  90 

do    accrued 9,888  62 

Total  carried  out 13,043  42 

Short  date  notes  for  premiums  on  policies  in  force $    35,595  20 

Gross  premiums  due  and  uncollected  on  policies  in  force 10,111  01 

Gross  deferred  premiums  on  same 19,098  35 

Total  outstanding  and  deferred  premiums 9    65,404  56 

Deduct  cdet  of  ooUection,   at  10  per  cent,  on  outstanding   and  deferred 

premiums  and  for  biUs  receivable  for  premiums 6,540  45 

Total  outstanding  and  deferred  premiums 58,864  11 

Total  assets $    816,710  04 


LIABILITIES. 

*  Amount  computed   to  cover  the  net  present  value  of  all  policies  and 

annuities  in  force $  699,180  00 

Deduct  value  of  policies  re-insured  in  other  companies 21,810  00 

Net  re-insurance  reserve $  677,370  00 

Claims  for  death  losses  adjusted  but  not  due,  awaiting  proof. 4,500  00 

tClaims  for  deaths  losses  resisted,  in  suit 1,000  00 

Amount  of  dividends  or  bonuses  to  policy-holders,  due  and  unpaid 475  41 

Due  on  account  of  general  expenses 2,000  00 

Total  liabilities 8  685,345  41 

Surplus  on  policy-holders'  account ,' $  131,364  63 

Guarantee  fund 60,000  00 

Surplus  above  all  liabilities  and  guarantee  fund $  71,364  63 


*  Based  on  Mortality  Experience  H.M.  Table,  interest  at  4)  per  cent.  Institute  of  Actuaries  of  Great 
Britain  and  Ireland. 

t  Premium  was  not  paid  when  due  nor  within  one  month  thereafter,  but  case  was  amicably  adjusted 
subsequently  to  31st  Dec.,  1888. 
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INCOME   DURING   THE  YEAR. 

Cash  received  for  premiums $   267,376  90 

Deduct  premiums  paid  to  other  companies  for  re-insurance 10,938  45 

Total  premium  income $   256,437  45 

Amount  received  for  interest  or  dividends 35,303  63 

Total  income $   291,741  08 


EXPENDITURE  DURING  THE  TEAR. 

Cash  paid  for  death  loBsee 8    64,099  80 

(Of  this  $277  is  for  industrial.) 
Deduct  amount  received  from  other  companies  for  re-insured  death  claims. . .       10,000  00 

Net  amount  paid  for  death  claims $     54,099  80 

Cash  paid  to  annuitants 4,407  22 

Cash  paid  for  surrendered  policies •        1,399  92 

Cash  paid  to  guarantors  for  interest  on  guarantee  fund  paid-up,  at  8  per 

cent,  per  annum 4,800  00 

Commissions,  salaries  and  other  expenses  of  officials 63,211  61 

Taxes,  licenses,  fees  or  fines,  and  rent 3,370  65 

Other    expenditures,    viz.: — Medical  fees,    $6,513.50;     advertising,' 
$2,814.08 ;  exchange,  $387.20 ;  general  expenses,  $1,356.57 ;  post- 
age, $1,450.61 ;  printing  and  stationery,  $2,325.96 ;  legal  expenses, 
$485.20;  Directors'  fees,  $2,117;   furniture,  $79.71;    commission 

on  loans,  $1,398.75  ;  insurance  papers,  &c.,  $126 , 19,054  58 

«  

Total  expenditure $    150,343  78 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada ^ 1,512 

Amount  of  said  policies $2,424,450  00 

Number  of  policies  become  claims  in  Canada  during  the  year. ...        32    ' 

Amount  of  said  claims 60,599  80 

(Of  these,  2,  for  $27T,  were  industrial  policies.) 
Amount  of  above  claims  re-insured  in  other  licensed  companies 

in  Canada 10,000  00 

Number  of  policies  in  force  in  Canada  at  date — General 5,340 

do  do  Industrial 157 

Amount  of  said  policies — General $  9,046,105  00 

do  do  Industrial 20,863  00 

9  9,066,968  00 
Bonus  additions  thereon 1,894  00 

$  9,068,862  00 
Amount  of  said  policies  re-insured  in  other  companies 577,379  00 

Net  amount  in  force  on  31st  December,  1889 8,491,483  00 
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NOETH  AMEEICAN  JjlWE,---Concluded. 
ifumber  and  amount  of  policies  terminated  during  the  year  in  Canada  : — 

Xo.  Amount. 

1.  By  death  (including  2  industrial  policies  for  $2'7'7) 32    $     60,599  80 

2.  By  expiry 1  2,500  00 

3.  By  surrender — 


General 38    8    48,300  00 

Industrial 2  30000 


40  48,600  00 


(For  which  cash  value  has  been  paid,  $1,399,92.) 

4.  By  surrender,  21  for  $55,000. 

(For  which  paid-up  policies  have  been  granted  to 

amount  of  $9,900.) 
Difference  of  amounts  earned  out 45,100  00 

5.  By  lapse — 

General 526    $  8U,900  00 

Industrial 8  721  00 


534        812,621  00 


607    $    969,420  80 


Policies  in  force  at  beginning  of  year : — 

General 4,572    $  7,905,403  00. 

Industrial 169  22,161  00 


No.  Amount 

4,741  $7,927,564  00 

Policies  issued  during  the  year— General 1,630  2,598,217  00 

Policies  terminated  as  above 607  969,420  80 

Policies  terminated  by  change 29,000  00 

Policies  not  taken  of  this  and  last  year's  issue 267  458,498  20 

Policies  in  force  at  date  of  statement  (including  bonus  addi- 
tions, $1,894) 5,497  9,068,862  00 


Number  of  insured  lives  at  beginning  of  year 4,535 

Number  of  new  insurers  during  the  year , 1,582 

Number  of  deaths  during  the  year  among  the  insured 30 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 864 

Number  of  insured  lives  at  date  of  statement 5,223 


Subscribed  and  sworn  to,  8th  January,  1890,  by 


(Received,  9th  January,  1890.) 


A.  MACKENZIE, 

President, 

L.  GOLDMAN, 

Secretary. 
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THE  NORTH  BEITISH  AND  MERCANTILE  INSURANCE  COMPANY. 


Statement  for  the  Year  ending  30th  November,  1889. 

President — 

His  Grace  the  Duke  op  Roxburghb.  |  Chairman — David  Davidson. 

Principal  Offices — ^Edinburgh  and  London. 

Agent  in  Canada — ^Thos.  Davidson.  |  Head  Office  in  Canada — ^Montreal- 

(Organized  and  incoi*porated,  1809.    Commenced  business  in  Canada,  1862.) 


capital. 
{See  Fire  Statement.) 


(For  Assets  in  Canada^  see  Fire  Statement.) 


liabilities   in   CANADA. 

Under  policies  issued  previous  to  31st  March,  1878. 

^Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $   280,000  00 

Claims  for  death  losses  unadjusted  but  not  resisted  (including  bonus 

additions,  $262.93) 2,262  93 

Total  net  liabilities  to  said  policy-holders  in  Canada $   282,262  93 

Under  policies  issued  subsequent  to  31st  March,  1878. 

*  Amount  estimated  to  cover  the  net  resei^ve  on  all  outstanding  policies 

in  Canada $     25,000  00 

Due  on  account  of  general  expenses  in  Canada '775  10 

Total  net  liabilities  to  said  policy-holders  in  Canada $     25,'7'75  10 

Total  liability  to  all  policy-holders  in  Canada $   308,038  03 

INCOME   in   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada 6     21,285  26 

Total  net  premium  income $     21,285  26 


*£8ti  mated  by  the  Depftrtment,  Institute  of  Actuaries  Table,  with  4J  per  cent,  interest. 
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EXPENDITURE   IN   CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims  (including  $313.91  bonus  additions) S      6^87  24 

Total  amount  paid  for  claims  in  Canada $  6,187  24 

(Of  this  amount  $4,000  accnied  in  previous  year.) 

Cash  paid  for  matured  endowments 595  00 

Amount  paid  for  surrendered  policies 3,338  87 

Amount  paid  to  policy-holders  for  surrendered  bonuses 158  15 

Total  net  amount  paid  to  policy-holders  in  Canada 8  10,279  26 

Cash  paid  for  commissions,  salaries  and  other  expenses  of  officials 2,341  66 

Cash  paid  for  taxes,  licenses,  fees  or  fines.....' 50  00 

Miscellaneous  payments,  v^z. : — Postages,  telegrams,  stationery,  print- 
ing, &c.,  $152.6*7 ;  medical  fees,  $46 ;  proportion  of  general  expenses 

payable  by  life  branch,  $1,500 1,698  67 

Total  expenditure  in  Canada $      14,369  59 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 3 

Amount  of  said  policies : $      26,000  00 

Bonuses  added  during  the  year 58  36 

Number  of  policies  become  claims  in  Canada  during  the  year...       5 

Amount  of  said  claims  (including  $576.84,  bonus  additions) 5,045  17 

Number  of  policies  in  force  in  Canada  at  date 282 

Amount  of  said  policies S  698,8^  46 

Bonus  additions 109,815  57 

Total  amount  of  policies  in  force,  30  th  November,  1889 808,700  03 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount 

1.  By  death  (including  bonus  additions,  8576.84) 4  $       4,450  17 

2.  By  maturity 1  595  00 

3.  By  surrender  (including  bonus  additions,  $2,169.72) 3  9,036  14 

(For  which  cash  value  has  been  paid,  83,497.02) 

4.  By  lapse 4  13,000  00 

Total  (including  bonus  additions,  $2,746.56) 12  $      2T,081  31 


Ko.  Amount 

Policies  in  force  at  beginning  of  year  (inclusive  of  bonuses, 

$112,503.77)  291     $    809,722  98 

Policies  issued  during  the  year  ^including  bonuses,  858.36) 3  26,058  36 

Policies  terminated  as  above  ana  by  change  to  paid-up  policies 

(inclusive  of  bonuses,  $2,746.56) 12  27,081  31 

Policies   in  force  at  date  of  statement  (inclusive  of  bonuses, 

$109,815.57) 282         808,700  03 
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Number  of  insared  lives  at  beginning  of  year 267 

Number  of  new  insurers  duriniT  the  year 3 

Number  of  deaths  during  the  year  amoni^  insured  4 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 7 

Number  of  insured  lives  at  date  of  statement 259 


DETAIL    OP   POLICIES   ISSUED   SINCE   31ST  MARCH,    1878. 

No.  Amount. 
Policies  in  force  at  be.sfinning  of  year  in  Canada   (inclusive  of 

bonus  additions,  84.545.20) 76     8    202,234  99 

Policies  issued  during  the  year 3  26,000  00 

Policie3terminatedasabove(inclusiveot' bonus  additions,  850.74)  4  13,050  74 
Policies  in  force  at  date  of  statement  (inclusive  of  bonus  addi- 
tions, 84,494.55) 75  215,1&4  25 

Subscribed  and  sworn  to,  6th  March,  1890,  by 

THOS.  DAVIDSON, 

Managing  Director, 
(Eecoived,  7th  March,  1890  ) 


General  Business  Statement  for  the  Year  Ending  31  st  December,  1889. 

{Abstracted  from  the  Directors'  Report,  Edinburgh^  Scotland,  25th  April,  1890.) 

life  business. 

During  the  year  1889  there  were  issued  1.217  policies,  assuring  £1,013,054,  the 
new  premiums  on  which  amount  to  £41,383  13s.  2d.  In  1888  the  number  of  policies 
was  1,116,  the  sums  assured  were  £1,134,941,  and  the  new  premiums  were  £43,389 
9s.  lid. 

The  net  amount  insured  in  1889,  after  deducting  sums  re-insured,  was  £903,916. 
The  new  premiums,  after  deductin*^  those  paid  to  the  re-insuring  offices,  were 
£36,441  98.  4d.  The  net  amount  insured  in  1888  was  £814,041,  and  the  new  net 
premiums  were  £35,808  6s.  7d. 

The  income  of  the  life  branch,  from  premiums  and  interest,  amounted  in  the 
3'ear  1889  to  £536,048  5s.  9d. 

During  the  year  328  deaths,  by  which  406  policies  emerged,  were  proved,  and 
20  endowments  matured.  The  sums  which  thus  became  payable  amount,  with  bonus 
additions,  to  the  sum  of  £327,184  9s.  lOd.,  after  deducting  re-assumnces. 

It  will  be  seen  from  the  balance  sheet  annexed  that  the  life  assurance  fund  now 
amounts  to  £4,004,306  lis.  8d.  At  31st  December,  1888,  the  amount  of  the  life 
assurance  fund  was  £3,873,085  17s.  8d.  There  was  thus  an  increase  during  the  j'ear 
of  £131,220  14s. 

The  quinquennial  investigation  into  the  life  business  of  the  company  will  take 
place  at  the  end  of  this  year. 

ANNUITY  BUSINESS. 

In  the  annuity  branch  319  bonds  were  issued,  securing  the  sum  of  £21,701 
lis.  3d.  yearly  of  immediate  annuities,  £230  yearly  of  survivorship  annuities,  and 
£81  16s.  6d.  of  deferred  annuities,  for  which  the  company  received  the  sum  of 
£239,518  Os.  4i.  by  single  payment,  and  £106  Os,  7d.  by  annual  premium.  In  1888 
the  number  of  bonds  was  271,  securing  the  sum  of  £16,223  Is.  lid.  of  immediate 
annuities,  £800  yearly  of  survivorship  annuities,  and  £467  43  2d.  of  deferred  annu- 
9-17i 
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ities,  for  which  the  company  received  the  sum  of  £164,615  128.  2d.  by  single  pay- 
ment, and  £156  2s.  3d.  by  annual  premium. 

During  the  year  63  annuities  have  fallen  in,  relieving  the  company  of  the  sum 
of  £2,679  13s.  5d.  yearly  of  immediate  annuities  and  £400  of  deferred  and  survivor- 
ship annuities. 

The  accumulated  funds  of  the  life  department,  including  those  of  the  annuity 
branch,  are  separately  invested,  and,  by  Act  of  Parliament,  are  set  aside  to  meet  the 
claims  under  this  department  of  the  company's  business. 

Acquisition  of  business  of  the  Scottish  Provincial  Assurance  Company, 

The  arrangements  for  the  transfer  of  the  Scottish  Provincial  business  to  this 
Company,  which  were  sanctioned  by  the  shareholders  on  29th  April,  1889,  were 
concluded  bv  the  sanction  given  by  the  Court  of  Session  in  Decemoer,  1889,  to  the 
agreement  between  the  Companies,  for  which  parliamentary  authority  had  been 
obtained  by  the  Act  of  1889. 

This  important  armngement  having  been  thus  made,  although  its  final  com- 
pletion did  not  lake  effect  until  31st  January,  1890,  it  has  been  thought  right  to 
embody  the  results  in  a  supplementary  balance  sheet  now  submitted,  which  will 
form  the  basis  of  the  balance  sheet  of  31st  December,  1890. 
The  sui-plus  assets  of  the  Scottish  Provincial  Company,  after  pro- 
viding for  the  amounts  due  to  the  life  »nd  annuity  funds  of 

that  Company,  were  on  31st  January,  1890 £     395,607  13    ^ 

Out  of  this  there  falls  to  be  paid  to  capital  £6  5s.  on  the  10,000 

shares  now  issued  to  the  shareholders  of  that  Company 62,500    0    0 

Leaving £     333,107  13    3 

Deduct  also  the  profit  of  the  fire  department  lor  the  year  ending 
31st  January,  1890,  which  falls  to  be  added  to  the  profit  and 
loss  account  of  the  North  British  and  Mercantile .   19,506    9    1 

And  there  remains £     313,601     4    2 

Of  which  the  Directors  have  carried  to  the  reserve  fund  of  this 

Company,  thus  increasing  the  same  to  £1,550,000 300,000    0    0 

The  balance  of. £       13,601    4    2 

has  in  the  meantime  been  carried  to  an  account  out  of  which  there  will  be  provided 
the  balance  of  the  expenses  of  the  Act  of  Parliament  and  of  the  transfer  and  conse- 
quent arrangements. 

The  following  is  an  abstract  of  the  balance  sheet  of  the  North  Bntish  and 
Mercantile  Insurance  Company  after  combining  with  it  the  funds  and  liabilities  of 
the  Scottish  Provincial  Company,  and  giving  effect  to  the  above  entries. 

Abstract  Balance  Sheet. 

life  department. 
1.  Life  Branch — ^Assets. 

Mortgages  on  property  within  the  United  Kingdom,  including 

rent  charges £2,851,371  16    5 

Indian  and  Colonial  Government  and  Municipal  securities 567,805     1    6 

Guaranteed  Indian  railway  securities 109,401  17    4 

British  railway  securities 938,640     5    3 

Other  investments 896,393     3    4 

Gash  at  bankers,  premiums  outstanding,  and  sundry  agents' 

and  other  balances 323,283    5    2 

£5,686,895    9    0 
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2.  Annuity  Branch — 

Mortgages  on  Property  within  the  United  Kingdom £365  J46  13  1 

Loans  on  Public  Katee 162,603    2  7 

Reversions 259,161  10  2 

Colonial  Government  Securities 35,670    5  8 

Other  investments      108,303    0  1 

Cash  at  bankers  and  sundry  balances 75,246  16  9 

1,006,531    8    4 

£  6,693,426  17     4 

1.  ]-ife  Branch — Liabilities. 

Assurance  Fund de5,559,874    8    3 

Claims  admitted  but  not  paid,  and  other  outstanding  balances        127,021    0    9 

£5,686,895    9    0 

2.  Annuity  Branch — 

Annuity  Fund £1,003,403  18    8 

Annul tie«  due  but  unpaid,  and  other  outstanding  balances 3,127    9    8 

1,006,531    8    4 

£  6,693,426  17     4 

{For  Capital  see  Fire  Statement,) 

The  shareholders'  funds  now  stand  thus :— • 

1.  Capital— 110,000  shares  of  £6  58.  paid £   687,500    0    0 

2.  Eeserves  and  profit  and  loss — 

Reservefund £1,550,000    0  0 

Premium  reserve 434,400  17  9 

Dividend  reserve 100,000    0  0 

Profit  and  loss 318,226    1  4 

2,402,626  19     1 

£3,090,126  19     1 

DISPOSAL    OF   PROFITS. 

The  sum  standing  at  the  credit  of  profit  and  loss  is £   318,226     1     4 

Out  of  which  the  director  recommend — 

1.  That  a  dividend  shall  be  declared  at  £1  per  share,  free  of 

income  tax,  the  one-half  of  which  dividend  shall  be  pay- 
able on  Ist  May  and  the  other  half  on  Ist  November, 
1890  ;  making  the  sum  of £     110,000    0    0 

2.  That  a  bonus  of  £1  per  share  shall  be  declared  payable  on  Ist 

May 110,000    0    0 

£    220,000    0    0 

3.  That  there  shall  be  p]aced  to  the  credit  of  the  dividend 

reserve  fund  the  sum  of 50,000    0    0 

270,000    0    0 

Leaving  to  be  carried  forward £     48,226     1     4 

After  providing  for  the  dividend  and  bonus  payable  in  1890,  the  paid-up  capi- 
tal, reserves,  and  undivided  profits  of  the  company  will  amount  to  £2,870,126  19s.  Id. 
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Revenue  Accdunt  for  the  Year  ending  31st  December,  1889. 

life  assurance  account. 

£  e.  d. 

Amount  of  life  assurance  fund  at  the  beginning  of  the  year 3,873,085  17  8 

Premiums,  after  deduction  of  re-assurance  premiums 375,521  10  0 

Interest 160,526  15  9 

Recording  fee© 140  5  0 

Debts  recovered  193  17  6 


£  4,409,468    5  11 

£        8.    d. 

Claims  under  life  policies,  after  deduction  of  sums  re-assured 357,184    9  10 

Surrendei-s 27,626    6    2 

Surrenders,  being  policies  and  bonuses  thereon £26,424  11  10 

Bonuses  only 1,201  14    4 

£27,626    6    2 


Commission 17,447  13    1 

Expenses  of  management 32,903    5    2 

Amount  of  life  assurance  fund  at  the  end  of  the  year 4,004,306  11    8 

£  4,409,468    5  11 

ANNUITY  ACCOUNT. 

£  8.     d. 

Amount  of  annuity  fund  at  the  beginning  of  the  year 799,912    4  11 

Consideration  for  annuities  granted  after  deduction  of  re-assui'ances.       239,518    0    4 

Premiums,  after  deduction  of  re-assurance  premiumF 2,192  17    3 

Interest 28,905    8    4 

£  1,070,528  10  10 

£        8.    d. 

Annuities  paid 91,324  11    0 

Less  received  under  re-assurance- 3,143    0    7 

£ 

Commission 

Expenses  of  managemen t 

Surrenders,  less  received  under  re-assurances 

Irrecoverable  balances 

Amount  of  annuity  fund  at  the  end  of  the  year 977,199    5    1 

£  1,070,528  10  IQ 
Balance  Sheet  at  318t  December,  1889. 

LIFE   department. 

1.  Life  Assurance  Branch — 

Assurance  fund £  4,004,306  11  8 

Claims  admitted,  but  not  paid 68,151  14  5 

Commission,  &c.,  due 4,143    0  4 

Re-assurance  premiums  due,  but  unpaid 9,380    2  8 

Unclaimed  policy  values 4,492    4  5 

Total "£4,090,473  13    6 
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2.  Annuity  Branch — 

Annuity  fund £977,199    5  1 

Annuities  due,  but  unpaid,  &c 2,042  19  0 

Due  to  fire  department 746  18  1  « 

Due  to  life  branch 297    1  8 

Total ~ 980,286    3  10 

Total £5,070,759  17    4 

1.  Life  Assurance  Branch — 

Mortgages  on  property  within  the  United  Kingdom £2,588,778    2  6 

Mortgages  on  property  out  of  the  United  Kingdom 133,796    5  3 

Loans  on  security  of  rent  charges 142,341    4  1 

Loans  secured  upon  public  rates 64,344    3  1 

Loans  on  the  Company's  policies  within  the  surrender  values. .  169,919  12  6 

Indian  and  Colonial  Government  secui'i ties 190, 180  16  0 

Guaranted  Indian  railway  stock..' 9,999  17  3 

Indian  Government  railway  annuities 9,806     0  1 

British  municipal  bonds 15,048     6  9 

Indian  and  Colonial  municipal  securities 209,599  15  6 

Debentures  and  debenture  stock 129,425    8  8 

British  railway  preference  stock 20,032    7  9 

House  property 3,674    9  3 

Loans  upon  personal  security 122,712    8  3 

Short  loan  on  security 45,000     0  0 

Half-credit  premiums  secured  upon  policies 16,190  17  11 

Agents'  balances 53,041  18  4 

Outstanding  premiums 22,252     1  9 

do           interest 45,929     4  9 

Due  by  fire  department 232  14  2 

Due  by  annuity  branch "297     1  8 

Cash  in  bank  and  in  hand 97,870  18  0 

Total £4,090,473  13    6 

2.  Annuity  Branch — 

Mortgages  on  property  witin  the  United  Kingdom £348,905  18    1 

Loans  secured  upon  public  rates 162,503    2    7 

Reversions 255,373  11    6 

Life  interests 2,480    2  11 

Colonial  Grovemment  securities 85,570    5    8 

Colonial  Land  Companies'  debentures  and  stock 19,000    0    0 

Debenture  stock 10,200    0    0 

(iround  rents. 13,316  12    2 

Short  loan  in  London  on  security 58,000    0    0 

Outstanding  premiums 6    6    8 

Outstanding  interest 7,690    3    5 

Cash  in  bank 67,240    5  11 

Total 980,286    3  10 

Total £5,070,759  17    4 
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THE  NORTH-WESTEBN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Statement  for  the  Year  ending  318t  December,  1889. 

President—^.  L.  Palmer.  |  Secretary— 3.  W.  Skinner. 

Principal  Office — Milwaukee,  Wis.,  U.S. 

Agent  in  Canada—^,  W.  Mills.  |  Head  Office  in  Canada— Toronto. 

(Organized  or  incorporated,  March,  1857.    Commenced  business  in  Canada, 

November,  1871.) 

A   PURELY  MUTUAL   COMPANY — NO   CAPITAL    STOCK. 
ASSETS   IN   CANADA. 

United  States  registered  bonds  held  by  the  Receiver-General,  viz. : — 
6  per  cent,  bonds,  $60,000;   4J  per  cent,  bonds,  $40,000;  earned 

out  at  market  value 8    116,200  00 

Gross  premiums  due  and  uncollected  on  policies  in  force $      1,101  92 

Deduct  cost  of  collection,  at  10  i)er  cent 110  19 

Net  outstanding  premiums 991  73 

'Total  assets  in  Canada $    117,191  73 

LIABILITIES   IN   CANADA. 

Amount  of  claims  on  policies  in  Canada,  unsettled  but  not  resisted $ 

*Amount  computed  or  estimated  to  cover  the  net  reserve  on  all  out- 
standing policies  in  Canada 141,000  00 

Total  net  liability  to  policy-holders  in  Canada ;...$    141,000  00 

INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada S      17,678  93 

Amount  of  premium  obligations  taken  during  the  year  in  payment  of 

premiums  in  Canada 63  45 

Total  net  premium  income $      17,742  38 

EXPENDITURE   IN   CANADA. 

Amount  paid  during  the  year  oni^laims  in  Canada,  viz.: — 

On  account  of  death  claims $  11,663  00 

Net  amount  paid  on  account  of  claims  in  Canada $      11,663  00 

Amount  paid  for  surrendered  policies 4,573  73 

Amount  paid  for  dividends  or  bonuses  to  policy-holdei'S 6,744  82 

Total  net  amount  paid  to  policy-holders  in  Canada $  22.981  55 

Cash  paid  for  commission,  salaries  and  other  expenses  of  agents  in 

Canada 205  38 

Cash  paid  for  licenses  or  taxes 12  64 

Total  expenditure  in  Canada $     23,199  57 

*Based  on  Actuaries'  Table — 4  |>er  cent. 
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PREMIUM  NOTE  ACCOUNT — CANADIAN  POLICIES. 

Premium  obligations  on  hand  at  commencement  of  year S  315  TO 

Premium  obligations  received  during  the  year .". 63  45 

Total 8  379  15 

Deductions  during  the  year,  viz. : — 

Amount  of  obligations  used  in  payment  of  dividends  to  policy-holden) S       87  41 

Total  deductions 87  41 


Balance — note  assets  at  end  of  year $  291  74 


MISCELLANEOUS. 


Number  of  policies  become  claims  in  Canada  during  the  year....  3 

Amount  of  said  claims $       4,583  00 

Number  of  policies  in  force  in  Canada  at  date 467 

Amount  of  said  policies 625,882  00 


Number  and  amount  of  policies  terminated  during  tho  year  in  Canada: — 

No.  Amount. 

1.  By  death 3    $       4,583  00 

2.  By  expiry  (temporary  additional  insurance) .' 1,489  00 

3.  By  surrender 14  8,070  00 

(For  which  cash  value  has  been  paid,  $4  573.73.) 

4.  By  surrender,  $3,000. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $839.) 
Difference  of  amounts  carried  out! 2,161  00 

5.  By  lapse 5  14,235  00 

Total 22    $     30,538  00 


Policies  ill  force  at  beginning  of  year  in  Canada 489     S    654,553  00 

Policies  issued  during  the  year  (paid-up  policies  issued  in  exchange 

for  policies  surrendered) 3  $  839  00 

Added  by  dividends , 1,867  00 

Total ~. 3  2,706  00 

Policies  terminated  as  above,  and  by  change  to  paid-up  policies.    25  31,377  00 

Policies  in  force  at  date  of  statement 467         625,882  00 


No  account  of  number  of  lives  insured. 


Subscribed  and  sworn  to,  7th  March,  1890,  by 

M.  W.  MILLS, 

Chief  Agent. 
(fieceived,  8th  March,  1890.) 
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NOBTH-WESTEEN  MUTVAJj— Continued. 

General  Business  Statement  for  the  Year  ending  31st  December,  1889. 
(As  returned  to  the  Commissioner  of  Insurance,  State  of  Wisconsin.) 

income. 

Total  premium  income 87,347,193  61 

Cash  received  for  interest  and  dividends 1,956,308  79 

Cash  received  for  rents 73,829  22 

Cash  for  discounts  on  claims  paid  in  advance 2,127  25 

Total  income 89,379,458  87 


disbursements. 

Total  amount  paid  for  losses  and  matured  endowments $2,347,066  49 

Surrendered  policies 263,916  11 

Premium  notes,  loans  or  liens,  voided  by  lapse * 3,091  12 

Paid  policy-holderb  for  dividends 928,048  07 

General  expenses 1,718,723  82 

Total  disbursements $5,260,845  61 


AS8ETS. 

Value  of  real  estate,  exclusive  of  all  encumbrances .$  1,188.630  60 

Loans  on  bond  and  mortgages,  first  liens,  on  real  estate 30,033,434  13 

Premium  notes,  loans  or  liens  on  policies  in  force 702,541  99 

Par  value  of  bonds  owned.  J 1,931,100  00 

Cash  on  hand  and  in  banks 1,779,092  IS 

Bills  receivable 149  75 

Agents*  and  other  ledger  balances 8,790  16 

Total  net  or  ledger  assets $35,643,738  81 

OTHER  ASSETS. 

Interest  due  and  accrued 465,471  69 

Eents  due  and  accrued 8,043  10 

Market  value  of  stocks  and  bonds  over  par 145,757  71 

Net  amount  of  uncollected  and  deferred  premiums 853,859  00 

Total  assets  (including  items  not  admitted,  $8,939.91).  .$37,116,870  31 

LIABILITIES. 

*Net  re-insurance  reserve $31,145,787  00 

Total  unsettled  policy  claims 188,975  98 

Unpaid  dividends  or  other  description  of  profits  due  policy-holders, 

estimated 10,000  00 

Sundry 131,160  00 

Total  liabilities $31,475,922  98 


Gross  surplus  on  policy-holders' account $  5,640,947  33 


♦Actuaries'  Table  of  Mortality  with  4  p.  c.  interest. 
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NOETH-WESTEBN  MVUVAI^Concluded. 

BISKS   AND   PREMIUMS. 

Number  of  new  policies  issued  during  the  year 18,651 

Amount  of  said  policies $48,058,070  00 

Xumber  of  policies  terminated  during  the  year 7,815 

Total  amount  terminated 21,890,448  00 

Xumber  of  policies  in  force  at  date  of  statement 84,329 

Net  amount  of  said  policies 202,405,923  00 

H.  L.  PALMEE, 

President.         * 

J.  W.  SKINNER, 

Secretary. 
Milwaukee,  5th  February,  1890. 
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THE  ONTARIO  MUTUAL  LIFE  ASSURANCE  COMPANY. 


Statement^  FOR  the  Tear  ending  318t  December,  1889. 

President — Isaac  E.  Bowman. 

Secretary — W,  H.  Riddell.  |    Manager  and  Agent — William  Hendby. 

Head  Office — Wuterloo,  Ontario. 
(Organized  or  incorporated,  A.D.  1869.    Commenced  business  in  Canada,  A.D.  1870.) 


capital. 
This  Company  is  purely'  mutual,  and  has  no  stock  capital. 


assets  as  per  ledger  accounts. 

Value  of  real  estate  (less  encumbrances)  held  by  tl  e  Company %       7,334  86 

Amounts  pecuied  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

fir>t  liens 941,406  80 

Amounts  secured  by  way  ot  loans  on  real  estate  by  bond  or  mortgage, 

second  liens 1.0T4  82 

(Amount  of  loans,  as  above,  on  which  interest  has  not  been 
paid  within  one  year  previous  to  statement,  $37,800.50.) 
Amount  of  loans  made  in  cash  to  policy-holders  on  the  Company's  poli- 
cies assigned  as  collaterals 145,983  50 

Premium  obligations  on  policies  in  force 49.783  59 

Stocks  and  bonds  owned  by  the  Company,  viz. : — 

Deposited  with  the  Receiver-General, 

Par  value.     Market  value. 

City  of  Guelph  bonds 8  12,400  00    8    13,407  10 

City  of  St.  Catharines  bonds 5,000  00  5,301  iH 

Village  of  Brampton  bonds 2,500  00  2,547  00 

Village  of  Brussels  bonds 10,000  00  11,338  00 

Village  of  Merritton  lK>nds 2,845  95  2,91)1  51 

Town  of  Waterloo  bonds     9,910  00  10,443  20 

Town  of  Palnierst<  in  bonds 2,5<H)  00  2,8<»7  25 

Town  of  Owen  Sound  Ixmds 15,000  00  10,213  50 

Town  of  Listowel  bonds 12,000  00  13,515  W 

Town  of  Milton  bonds 4,500  00  4,523  20 

Town  of  Collinfirw(xid  bonds 2,200  00  2,3%  08 

Town  of  Paris  bonds 0,(XK)  00  6,190  40 

Town  of  Windsor  lx)nds 12,000  00  13,010  81 

Township  of  Woolwich  bonds 5,850  00  0,180  95 


$  102,705  95    8   110,933  23 


In  possession  of  the  Company. 

Town  of  Thorold  Iwnds 8  2,20176    8       1,436  77 

Town  of  Berlin  bonds 1,540  00  1,540  27 

Town  of  Waterloo  bonds 7,713  00  8,127  95 

Town  of  ( Jalt  Inmds 1,020  00  1,085  48 

City  of  St.  Catharines  Ixjnds 2,982  40  3,1(>2  54 

TowTiship  of  Woolwich  Ixmds 040  00  070  20 

Township  of  Sarawak  bonds IKK)  00  1,075  2J» 

Village  of  Ridgetown  bonds 10,8:«  44  ll,40i>  13 

Village  of  Blyth  bonds 3,000  00  3,091  30 

Village  of  Merritton  bonds 9,945  00  10,227  41 

Village  of  Thorold  bonds 2,740  41  3,023  62 

Village  of  Wiarton  bonds 4,500  (K)  4,713  07 

Village  of  Southampton  bionds 7,009  00  7,409  34 

R.C.  schcx)l,  Preston,  bonds 1,300  00  1,380  38 

8  50,3?6  07    8     58,424  75 


Total  i^ar  and  market  value 8  159,032  02    8  109,357  98 

Carried  out  at  market  value 169.357  98 
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ONTAEIO  MUTUAL  lAFE-^-Oontinued. 


Cash  at  head  office 3,290  75 

Cash  in  banks,  viz. : — 

Canadian  Bank  of  Commerce,  Berlin $      2,209  91  ■ 

Molson's  Bank,  Waterloo 7,156  35 


Total 9,365  26 

Agents'  and  other  ledger  balances 3,621  25 

Total »1,331,168  81 

OTHER  ASSETS. 

Interest  due $     11,533  27 

Interest  accrued 44,629  53 


Total  interst 56,162  80 

Short  date  notes  secured  by  policies  in  force $    37,342  85 

Gross  premiums  due  and  uncollected  on  polices  in  force 10,849  79 

Gross  deferred  premiums  on  same 48,644  56 

Total  outstanding  and  deferred  premiums ^    96,837  20 

Deduct  cost  of  collection,  at  10  i)er  cent 9,683  72 


Net  outstanding  and  deferred  premiums 87,153  48 

Total  assets $1,474,485  09 


LIABILITIES. 

*  Amount  computed  to  cover  the  net  present  value  of  all  policies  in  force S  1,369,273  90 

Deduct  net  value  of  policies  re-insured  in  other  comjianies 3,055  52 

Net  re-insurance  resei*ve $1,366,218  38 

Claims  for  death  losses  unadjusted  but  not  resisted S        12,325  00 

Net  amount  of  unsettled  claims 12,325  00 

Premiums  paid  in  advance 4,785  67 

Sundry  outstanding  accounts 757  55 

Total  liabilities $1,384,086  60 

Surplus  on  policy-holders'  account $     90,398  49 


INCOME   DURING   THE  YEAR. 

Cash  received  for  premiums $  342,395  50 

Premium  obligations  taken  in  part  payment  of  premiums 5,503  31 

Premiums  paid  by  dividends 37,004  96 

Total $  384,903  77 

Deduct  premiums  paid  to  other  companies  for  re-insurance 1 ,7 1 1  65 

Net  premium  income $  383,192  12 

Amount  received  for  interest 65,708  48 

Total  income $  448,900  60 


*  Reserve  based  on  Institute  of  Actuaries'  H.  M.  Table  of  Mortality,  4^  per  cent,  interest.     Computed 
by  the  Department 
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ONTARIO  MUTUAL  LIFE-(7on<mwei. 

EXPENDITURE   DURING   THE   YEAR. 

Total  net  amount  paid  during  the  year  for  death  claims $  103,893  64 

Premium  obligation^  used  in  payment  of  same 281  36 

Total  amount  paid  for  death  claims $    104,175  00 

(Of  this  amount  $16,675  accrued  in  1888) 

Cash  paid  for  matured  endowments 13,176  00 

Cash  paid  for  surrendered  policies 30,323  64 

Premium  obligations  used  in  purchase  of  surrendered  policies 706  48 

Premium  obligations  voided  by  lapse 1,624  47 

Cash  dividends  paid  to  policj-holders 3,387  65 

Cash  dividends  applied  in  payment  of  premiums 37,004  96 

Premium  obligations  used  in  payment  of  dividends  to  policy-holdere...  1,968  56 

Cash  paid  for  commission,  salaries,  and  other  expenses  of  officials 68,923  59 

Cash  paid  for  taxes,  licenses,  fees  or  fines 534  99 

All  other  expenses,  viz.: — Medical  examinations,  $7,488.50;  books 
and  stationery,  $1,056.09;  rents  of  agents'  offices,  $715;  tele- 
giaph  and  telephone,  $95.45 ;  postage,  $1,072.01 ;  printing,  $46*7.32 ; 
advertising,  $1,847.18;  travelling  expenses,  $769.15;  commission 
on  loans  and  valuation  fees,  $978.27 ;  solicitors'  fees,  $854.39 ; 
office  furnishings,  $731.44;  incidentals,  $1,379.35;  returned  pre- 
miums, $1,190.09 ;  fire  insurance,  $83.50 18,727  74 

Total  cash  expenditure $    280,553  08 


PREMIUM   NOTE  ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year $     48,706  10 

Premium  obligations  taken  during  the  year 5,503  31 

Premium  obligations  revived  during  the  year 301  52 

Totel $     H510  93 

Premium  obligations  voided  by  lapse  and  written  off $  1,624  47 

Premium  obligations  used  in  payment  of  claims 281  36 

Premium  obligations  used  in  purchase  of  surrendered  policies 706  48 

Premium  obligations  used  in  pa^'ment  of  dividends  to  policy-holders 1,968  56 

Premiiun  obligations  redeemed  in  cash  146  47 

Total  deductions 4,727  34 

Balance — note  assets  at  end  of  year $     49,783  59 


MISCELLANEOUS. 

I 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 2,059 

Amount  of  said  policies $2,582,400  00 

Number  of  policies  become  claims  in  Canada  during  the  year...        77 

Amount  of  said  claims 112,676  00 

Number  of  policies  in  force  in  Canada  at  date 10,299 

Amount  of  saia  policies. $18,127,400  38 

Amount  of  said  policies  re-insured  in  other  licensed  companies 56,000  00 

Net  amount  in  force  3l8t  December,  1889 13,071,400  38 
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ONTAEIO  MUTUAL  JjlFE-^ancluded, 

Namber  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount, 

1.  By  death 66  8     99,500  00 

2.  By  maturity 11  13,176  00 

3.  By  expiry 3  17,000  00 

4.  By  surrender 124  144,^53  00 

(For  which  cash  value  has  been  paid,  $31,030.12.) 

5.  By  surrender,  $28,000. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $3,046.) 

Difference  of  amounts  carried  out 24,954  00 

6.  Bylapse 937  1,176,918  00 

Total 1,141  $1,4^601  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year 9,398  $12,041,914  38 

Policies  issued  during  the  year 2,085  2,621,800  00 

Policies  revived 49  56,787  00 

Policies  terminated  as  above 1,141  1,475,601  00 

Policies  terminated  otherwise  (not  taken) 92  117^500  00 

Policies  in  force  at  date  of  statement 10,299  13,127,400  38 


Number  of  insured  lives  at  beginning  of  year 8,700 

Number  of  new  insurera  dunng  the  year 1,887 

Number  of  deaths  during  the  year  among  the  insured 59 

Nun^ber  of  insured  whose  policies  have  been  tenninated  during 

the  year  otherwise  than  by  death 1,067 

Number  of  insured  lives  at  date  of  statement 9,461 


Subscribed  and  sworn  to,  11th  February,  1890,  by 

C  M.  TAYLOE, 

Vice-President, 

W.  H.  EIDDBLL, 

Secretary, 
(Received,  13th  February,  1890.) 


9—18 
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PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 


Statement  fob  the  Ybab  endino  SIst  Becbxbeb,  1889. 

PrcsiVfenf— Jonathan  B.  Bunce.  |  Secretary— Cbab.  H.  Lawrence. 

Principal  Office — Hartford,  Conn. 

Agent  in  Canada — Mfb.  H.  D.  Simpson.       |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  May,  1851.    Commenced  business  in  Canada, 

October,  1866.) 

capital. 

Amount  of  capital  paid  up  in  cash  and  not  jret  purohased  by  the  policy 

holders  under  Act  of  the  Legislature $       1,050  00 

assets  in  CANADA. 

Stocks  and.  bonds  in  deposit  with  the  Beceiver-General,  via. : — 

Par  value. 

United  States  bonds $     25,000  00 

Niagara  Falls  Park  bonds 99,280  00 

$  124,280  00 

Carried  out  at  market  value 9    135,341  35 

GrosB  premiumR  due  and  unoollected  on  Canadian  policiee  in  force $         787  85 

Gross  deferred  premiums  on  same 1,036  70 


Total  outstanding  and  deferred  premiums. $      1,824  36 

Deduct  cost  of  collection  at  10  per  oent 182  45 

Net  omtstanding  and  deferred  premiums 1,642  10 

Total  assets  in  Canada I    136,988  45 

LIABILITIES  IN  OANADA. 

♦Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  claims 

in  Canada $    400,000  00 

Claims  for  death  lot>be«,  adjusted  but  not  due 2,400  00 

Total  liabilities  in  Canada 8   402,400  00 

INCOME  IN  OANADA. 

Gross  amount  of  Q^emiums  received  in  cash  daring  the  year  on  lite 

policies  in  Canada. I     20,828  43 

Premiums  paid  by  dividends,  including  reconverted  additions 6,524  39 

Total  net  premium  income I     27,352  82 

'  Estimate  based  on  average  of  the  Ckimpany's  entire  amoont  at  risk,  American  Experience,  4^  per 


cent. 
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PHCENIX  MUTUAL  lAFE-^Conduded. 

EXPENDITURE  IN  CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims $    27,426  00 

On  account  of  matured  endowments 17,257  00 

Net  amount  paid  on  account  of  claims $     44,683  00 

Cash  dividends  applied  in  payment  of  premiums  in  Canada 6,524  39 

Total  net  amount  f>aid  to  policy-holders  in  Canada 8     51,207  39 

Cash  paid  for  commission,  salaries  and  other  expenses  of  officials  in 

Canada 1^278  13 

Total  expenditure  in  Canada $     52,485  52 

MISCELLANEOUS. 
^  No.  Amount. 

Number  of  old  policies  reported  daring  the  year  as  re-instated 

in  Canada 1 

Amount  of  said  policy |  837  00 

Number  of  policies  become  claims  in  Canada  during  the  year        43 

Amount  of  said  claims 42,957  00 

Number  of  policies  in  force  in  Canada  at  31st  December,  1889 .    1,235 

Amount  of  said  policies 1,360,320  00 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

1.  By  death 25    $     25,635  00 

2.  By  maturity 18  17,157  00 

3.  By  surrender 17  10,026  83 

(For  which  cash  value  has  been  paid,  88,770.17  ) 

4.  By  surrender,  $23,012. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $4,215.) 
Difference  of  amounts  carried  out 12,985  17 

5.  By  lapse,  &c 6  11,000  00 

Total ee    $     76,804  00 


Policies  in  force  at  beginning  of  year  in  Canada 1,289  $1,423,522  00 

Policies  issued 12  13,602  00 

Policies  terminated  as  above 66  76,804  00 

Policies  in  force  at  date  of  statement 1,235  1,360,320  00 

Number  of  insured  livep— No  return. 


Subscribed  and  sworn  to,  28th  February,  1890,  by 

HAEBIET  D.  SIMPSON. 

Chief  Agent  in  Canada. 
(Beceived,  1st  March,  1890.) 
9— 18J 
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THE  PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY  OF  NEW  YORK. 


Statement  for  the  Nine  Months  ending  31st  December,  1889. 

President — ^Sheppard  Homans.  |  Secretary — William  E.  Stevens. 

Principal  Office — New  York  City. 

Ageyit  in  Canada — R.  H.  Matson,  |  Head  Office  in  Canada — ^Toronto. 

(Organized  or  incorporated,  25tb  February,  1875.     Commenced  business  in  Canada, 

March,  1889.) 


capital. 
Amount  of  capital  paid-up  in  cash I    100,000  00 


Stocks  and  bonds  in  deposit  with  Receiver-General,  viz. : — 

Par  value.    Market  value. 

Province  of  Quebec  6  p.c.  bonds 9     13,500  00    $     14,985  00 

Montreal  City  4  p.c.  bonds 41,000  00  43,357  50 

Total  par  and  market  value 8  54,500  00    $     58,342  50 


Carried  out  at  market  value $      58,342  50 

Agents  ledger  balances  in  Canada 37  45 

Interest  accrued  on  Canadian  bonds 385  83 

6ro88  premiuniB  due  and  uncollected  on  Canadian  {)oIiciefl  in  force $       2,036  98 

iirotin  deferred  premiums  on  same 2,211  83 

Total  outstanding  and  deferred  premiums 8       4,248  81 

Deduct  cost  of  collection  at  10  p.c 424  88 


Net  outstanding  and  deferred  premiums 3,823  93 

Total  asseU  in  Canada $      62,589  71 


liabilities   in  CANADA. 


Amount  estimated  to  cover  the  net  present  value  of  all  Cflnadian  poli- 
cies inforce $  1,570  00 

Claims  for  death  losses  unadjusted  but  not  resisted  (since  paid) 1,000  00 

Total  liability  in  Canada $  2,570  00 


INCOME   IN   CANADA. 


Cash  received  for  premiums $      12,722  01 

Eeceived  for  interest  on  Canadian  bondb 2,315  00 

Total  income  in  Canada $      15,037  01 
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THE  PBOVIDENT  SAY l^SGS— Continued. 

EXPENDITUKB   IN   CANADA. 

Ket  amount  paid  foi-  death  claims Nil. 

Cash  paid  for  commission^;  salai*ies  and  all  other  expenses  of  officials 

in  Canada ! $       8,466  06 

Cash  paid  for  taxes,  &c 973  04 

Miscellaneous  payment**,   viz.: — Kent,   $312.25;    furniture,    $309.53; 

stationery,    $311.42;     postage,    $260.14;     advertising,    $504.07; 

medical  fees,  $662;  general  expenses,  $167.61 2,527  02 

Total  expenditure  in  Canada $      11,966  12 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 272 

Amount  of  said  policies $    785,000  00 

Number  of  policies  become  claims  in  Canada  during  the  year...  1 

Amount  of  said  claim 1,000  00 

Number  of  policies  in  force  in  Canada  at  date 287 

Net  amount  in  force,  31st  December,  1889 897,000  00 


Number  and  amount  of  policies  terminated  during  the  year  in 
Canada : — 

No.  Amount. 

1.  By  death 1  $       1,000  00 

2.  Bylapse 10  27,000  00 

Total.. 11  $     28,000  00 


No.  Amount 

Policies  in  force  in  Canada  at  the  beginning  of  the  year 26  $    140,000  00 

Policies  issued  during  the  year 272  785,000  00 

Policies  terminated  as  above 11  28,000  00 

Policies  in  force  at  date  of  statement 287  897,000  00 


Number  of  insured  liv^s — No  return. 


Subscribed  and  sworn  to,  10th  March,  1890,  by 

E.  H.  MATSON, 

Chief  Agent, 
(Beceived,  11th  March,  1890.) 
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THE  PfiOVIDENT  SAYINGS— Continued. 
General  Business  Statement  for  the  Teae  ending  318t  December, 
(As  returned  to  the  Insurance  Department,  State  of  New  York.) 

income  during  the  year. 

Total  premium  income $1,343,630  31 

Interest 17,184  16 

Total  income $1,360,814  47 

disbursements  DURiNa  the  year. 

Amount  paid  for  losses  and  matured  endowment* $  550,103  78 

Annuitants 100  00 

Surrendered  policies 2,072  52 

Dividends  to  policy-holders 372,469  64 

Commissions  to  agents 152,171  78 

Salaries  and  travelling  expenses  of  managers  of  agencies  and  special 

agents 24,518  13 

Salaries  of  officers  and  office  employ^ 41,298  85 

Medical  examiners*  fees * 17,834  60 

Taxes,  licenses,  fees  or  fines 14,949  83 

Eent 17,508  95 

Commuting  commissions 34,706  12 

Advertising 20,121  80 

All  other  expenditure 46,701  81 

Total  disbursements $1,294,557  81 

assets. 

Cost  value  of  real  estate,  less  encumbrances $  35,449  32 

Loans  on  bonds  and  mortgages,  first  liens  on  real  estate 125,800  00 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collaterals 27,500  00 

Loans  to  policy-holders  on  the  Company's  policies,  assigned  as  collaterals.  3,500  00 

Cost  value  of  bonds  and  stocks  owned 334,630  67 

Cash  on  hand  and  inbankB 70,105  11 

Agents'  ledger  balances 10,494  11 

Interest  due  and  accrued 8,485  41 

Market  value  of  bonds  and  stocks  over  cost 5,317  50 

Net  amount  of  uncollected  and  deferred  premiums* 94,363  74 

Total  assets  (less  items  not  admitted,  $10,494.11) $  705,151  75 

LIABILITIES. 

*Net  premium  resei-ve  on  3l8t  December,  1889 $  266,338  00 

Total  policyclaims 80,409  13 

Total  liabilities $  346,747  13 

Gross  surplus  on  policy-holdere'  account $  368,898  73 


*  Actuaries  or  Combined  Experience  Table  of  Mortality,  with  4  per  cent  interest.    Computed  by  the 
New  York  Insurance  Department. 
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THE  PBOVIDBNT  SAYTNGS^-Oonduded, 

RISKS  AND   PREMIUMS. 

Number  of  new  policies  issued 5,391 

Amount $19,13'7,197  00 

Number  of  policies  terminated 2,505 

Amount 9,230,275  00 

Number  of  policies  in  force  at  31st  December,  1889 15,752 

Net  amount  in  force 60,954,208  00 

Number  of  industrial  policies  in  force 66 

Amount 8,659  00 

Subscribed  and  sworn  to  by 

SHEPPARD  HOMANS, 

President. 

WILLIAM  E.  STEVENS. 

Secretary, 
New  York,  15th  March,  1890. 


Digitized  by 


Google 


280 
THE  QUEEN  INSUEANCE  COMPANY. 


Statement  for  the  Year  ending  318t  December,  1889. 

Chairman — ^Thomas  H.  Jackson.  |  Manager — ^J.  K.  Eumpord. 

Principal  Office — ^Liverpool,  England. 

Chief  Agent  in  Canada —  I      Head  Office  in  Canada — 

H.  J.  MuDOE.  I  1759  Notre  Dame  Street,  Montreal. 

(Organized  or  incorporated,  22nd  July,  1858.    Commenced  business  in  Canada, 

5tli  July,  1859.) 


{For  Capital  and  Assets  in  Canada,  see  Fire  Statement.) 


LIABILITIES   IN  CANADA. 


Amount  of  claims  on  policies  in  Canada,  unadjusted  but  not  resisted 

(including  bonus  additions,  $193.75) $        3,606  35 

*  Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada 85,950  39 


Total  net  liability  to  policy-holders  in  Canada $      89,556  74 

INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada S        6,989  79 


EXPENDITURE    IN    CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims  (including  S220.08  bonus  additions) $      8,.%1  68 

On  account  of  matured  endowments 500  00 


Net  amount  paid  on  account  of  claims $        8,831  68 

(Of  this  amount  $3,535.35,  death  claims,  including  $173.75,  bonus 
additions,  accrued  prior  to  1889.) 

Amount  paid  for  surrendered  policies 278  68 

Cash  dividends  paid  Canadian  policy-holdere 1,201  33 

Total  net  amount  paid  to  policy-holders  in  Canada $      10,311  69 

Cash  paid  for  commission,  salaries  and  other  expenses  of  officials 317  14 

Cash  paid  for  taxes,  &c 50  00 

Total  expenditure  in  Canada $      10,678  83 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 2 

Amount  of  said  policies .  $       2,000  00 

Number  of  policies  become  claims  in  Canada  during  the  year....       6 

Amount  of  said  claims  (including  bonus  additions,  $240.08) 8,706  75 

Number  of  policies  in  force  in  Canada  at  date 160 

Amount  of  said  policies $  2&4,081  81 

Bonus  additions 28,699  05 

Total  amount  in  force,  31st  December,  1889 282,780  86 


*  Based  on  Institute  of  Actuaries*  H.M.  Table,  4J  per  cent  interest.    Computed  by  the  Department. 
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THE  qUEEN— Continued. 
Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  (including  8240.08  bonus  additions) 5  $       8,206  75 

2.  By  maturity 1  500  00 

3.  By  surrender  (including  $60  bonus  additions) 2  3,060  00 

(For  which  cash  value  has  been  paid,  $278. 6tt.) 

4.  By  lapse  (including  bonus  additions,  $187.50) 2  6,187  50 

Total  (including  bonus  additions,  $487 .58) 10  $      17,954  25 


No.  Amount. 
Policies  in  force  at  beginning  of  year  (including  bonus  additions 

$19,879.60)....  168    $    289,428  08 

Policies  issued  during  the  year 2  2,000  00 

Bonuses  added 9,307  03 

Policies  terminated  as  above  (including  bonus  additions,  $487.58)     10  17,954  25 
Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$28,699.05) ' 160  282,780  86 


Number  of  insured  lives  at  beginning  of  j'-ear  in  Canada 161 

Number  of  new  insurers  during  the  year 2 

Number  of  deaths  during  the  year  among  insured 5 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 6 

Number  of  insured  lives  at  date  of  statement 152 


Subscribed  and  sworn  to,  3rd  March,  1890,  by 

H.  J.  MUDGE, 
(Received,  4th  March,  1890.)  Chief  Agent, 


General  Business  Statement  for  the  Year  ending  3  1st  December,  1889. 

{Abstracted  from  the  Directors'  Report,  Liverpool,  Eng,,  bth  May,  1890.) 

life  branch. 

During  the  year  859  proposals  were  received  for  assurances,  amount- 
ing to £     310,510    0    0 

Of  which  159  lor  £86,020  were  either  declined  or  not  proceeded 

with,  and  700  were  completed  and  policies  issued  for £     224,490    0     0 

(Yielding  in  new  premiums,  £8,374.) 

At  the  close  of  1888  the  life  fund  stood  at £     616,372    6    5 

And  there  has  been  added  in  the  past  year 39,014    5    0 

Making  the  fund  stand  at  the  close  of  1889  at £     655,386  11     5 
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THE  QJJEElif— Concluded. 

Eevenue  Accounts  for  the  Year  ending  31st  December,  1889. 

Life  Insurance  Account. 

Dr.  £        6.    d 

Amount  of  life  insurance  furd  at  the  beginning  of  the  year 616,372    6    5 

Premiams  after  deduction  of  re-asRUrances 88,453    5  10 

Interest.. £      25,731    7  11 

Le88  income  tax f»43    5    8 


25,088    2    3 


£     729,913  U    6 


Cr. 


Claims  under  life  policies  (after  deduction  of  sums  re-as8urcd) 41,643  14  11 

Endowment  policies  matured 700    0    0 

Surrenders 4,720  12    2 

Commission 4,305  13    6 

Expenses  of  management £        8,110    7    9 

Medical  fees  and  policy  stamps 1,033  10  10 


Other  payments,  viz. : — 

Cash  bonus  to  policy-holders £  13,313  11  0 

Bad  debts 31    8  5 

Expenses  in  connection  with  quinquennial  investigation 668    4  6 


9,143  18    7 


14,013    3  11 


Amount  of  life  insurance  fund  at  the  end  of  the  year 655,386  11    5 

£     729,913  14    6 


Annuity  Account. 

Dr.  £        s.    d. 

Amount  of  annuity  fund  at  ihe  beginning  of  the  year 34,182    7    1 

Considerations  for  annuities  granted 8,059  19    2 

Interest....^ 1,527  10    5 

£  43,769  16    8 

Cr.  £        8.    d. 

Annuities 2,683    2    3 

Commission £  19  16    8 

Expenses 0    4    2 


19  19  10 
Amount  of  annuity  fund  at  the  end  of  the  year 41,066  14    7 

£       43,769  16    8 
(For  General  Balance  Sheets  see  Fire  Statement.) 
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THE  RELIANCE  MUTUAL  LIFE  ASSURANCE  SOCIETY  OF  LONDON. 


Stat£msnt  for  the  Year  ending  SIst  January,  1890. 

Ghaimian — W.  W.  Duffield.  |  Secretary — ^E.  Clifton  Griffith. 

Principal  Office — 71  King  William  Street,  London,  England. 

Attorney  in  Canada —  I       Head  Office  in  Canada — 

J.  Cassie  Hatton.        I  1724  Notre  Dame  St.,  Montreal. 

(Organized  or  incorporated,  1840.     Commenced  business  in  Canada, 
Ist  August,  1868.) 


A  mutual  company — NO  CAPITAL. 


ASSETS  IN  CANADA. 

New  3  per  cent.  British  annuities  in  deposit  with  Keceiver-General..  ...8  110,277  00 

Cash  in  hand 88  43 

Cash  in  Molson's  Bank 20,195  16 

Total  assets  in  Canada 8  130,560  59 


LIABILITIES  IN  CANADA. 

Under  policies  issued  previous  to  3l5t  Marchy  1878. 

♦Amount  of  reserve  on  all  outstanding  policies  in  Canada 8     70,000  00 

Total  net  liabilities  to  said  policy-holders  in  Canada 8     70,000  00 

Under  policies  issued  subsequent  to  Slst  March,  1878. 

*Net  reserve  on  all  outstanding  policies  in  Canada 8  30,000  00 

Total  net  liabilities  to  said  policy-holders  in  Canada 8  30,000  00 

Total  liabilities  to  all  policy-holders  in  Canada... 8  100,000  00 

INCOME  IN  CANADA. 

Gross  amount  of  premiums  received  in  cash  during  the  year  on  life 

policies  in  Canada 8       9,842  18 

Interest  on  bank  deposit..... 378  50 

Total  income 8     1U,220  68 

•Reserve  baaed  on  Institute  of  Actuaries'  H.   M.  Table  of  Mortality,   with  4^  per  cent,  interest. 
Estimated  by  the  Department. 
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KELTANCE  MUTUAL  lAYE^Contimed. 

EXPENDITURE  IN   CANADA. 

Cash  i)aid  for  death  losses  in  Canada $         135  50 


Total  paid  for  death  claims   $  135  50 

Amount  paid  for  surrendered  policies 412  00 

Cash  dividends  paid  to  Canadian  policy-holders 221  06 

Cash  dividends  applied  in  payment  of  premiums  in  Canada 73  53 


Total  net  amount  paid  to  policy-holders  in  Canada S  842  09 

Cash  paid  for  commissions,  salaries,  and  other  expenses  of  officials.. . .  544  56 

Cash  paid  for  postages,  stationery,  &c 97  75 

Taxes,  &c 7  13 


Total  expenditure  in  Canada S        1,491  53 

MISCELLANEOUS. 

No.  Amount 

Number  of  policies  become  claims  in  Canada  during  the  year 1 

Amount  of  said  policy $  135  50 

Number  of  policies  in  force  in  Canada  at  date 248 

Amount  of  said  policies $  308,879  06 

Bonus  additions 8,334  82 

Net  amount  of  policies  in  force  in  Canada,  Slst  January,  1890 317,213  38 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 


1.  By  death  (including  $5.60  bonus  additions) 1 

2.  By  surrender  (including  bonus  additions,  $32.25) 2 

(For  which  tjash  value  has  been  paid,  $212.) 

3.  By  surrender,  $5,866.67. 

(For  which  paid-up  policies  have  been  granted    to 
amount  of  $2,790.) 
Difference  of  amounts  carried  out 

4.  By  lapse  (including  bonus  additions,  $304.46) 5 


No.  Amount. 

135  50 
1,332  25 


3,076  67 
5,774  78 


Total 


8    $      10,319  20 


No. 


Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$8,662.73)  245 

Policies  issued  and  revived 11 

Policies  terminated  as  above *.       8 

'Policies  in  force  at  date  of  statement  (including  $8,334.32  bonus 

additions)  248 


Amount. 

$    324.649  42 

2;883  16 

10,319  20 

317,213  38 


Number  of  insured  lives  at  beginning  of  year 245 

Number  of  new  insurers  during  year 11 

Number  of  deaths  during  the  year  among  the  iiioured 1 

Number  of  insured  whose  policies  have  been  terminated  other- 
wise than  by  death 7 

Number  of  insured  lives  at  date  of  statement 248 
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EELIANCB  MUTUAL  lAFE— Continued. 

Detail  of  Policies  issued  since  318t  March,  1878. 

Policies  in  force  at  beginninsj  of  year  (including  $1,238  bonus 

additions) .* 96  8     96,471  96 

Policies  added  during  year  (including  bonus  additions,  $13.80)...  5  1,247  12 

Policies  terminated  as  above  (including  $59.25  bonus  additions).  8  6,959  25 
Policies  in  force  at  date  of  statement  (including  $1,192.55  b'^nus 

additions) 1 93  90,759  83 


Subscribed  and  sworn  to,  12tb  March,  1890,  by 

J.  CASSIE  HATTON, 

Attorney. 
(Received,  13tb  March,  1890.) 


General  Business  Statement  for  the  Year  ending  31st  December,  1889. 
(Abstracted  from  Directors'  Beport^  London^  JSng.j  29th  Aprils  1890.) 

During  that  period  policies  were  granted  assuring  £288,913  at  annual  premiums 
amounting  to  £8,092  6s.  4d.,  and  single  premiums  of  £1,383  4s,  5d.  The  total  amount 
of  assurances  proposed  to  the  Society  was  £399,924. 

Two  annuitants  died,  and  the  annuities  thus  falling  in  have  relieved  the  Society's 
funds  of  the  payment  of  £80  per  annum. 

The  net  premium  income,  after  deducting  payments  for  re-assurances,  was  £86,- 
355  7s.  4d.  and  the  net  revenue  for  the  year,  including  interest  upon  investments,  was 
£113,425  lis.  4d. 

157  members  died  during  the  year,  and  the  claims  so  arising  amounted  to  £64,- 
885  6s.  4d. ;  the  sum  of  £3,699  ISs.  8d.  was  also  paid  in  respect  of  16  endowment 
policies  which  matured  in  the  same  peiiod.  * 

The  total  funds  on  the  31st  December  amounted  to  £716,138  lis.  lid.,  showing 
an  increase  of  £17,951  Is.  lOd.  during  the  year.  This  increase  is  in  excess  of  that  of 
1888. 

REVENUE  ACCOUNT. 

£  S.     d. 

Amount  of  funds  at  the  beginning  of  the  year,  viz. : — 

Assuranoe  fund £677,969  16  10 

Securities  suspense  fund 20,000    0    0 

Loan  guarantee  fund 217  13    3 

£     698,187  10     1 

Premiums — Less  amount  paid  in  respect  of  re-assurances  (£6,323 

48.  6d.) £86,355    7    4 

Interest  and  dividends 26,879  14    9 

Assignment  fees 47  10    0 

113,282  12     1 

Loan  guarantee  fdnd 142  19    3 

£     811,613     1    5 
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RELIANCE  MUTUAL  JAVE--Concluded. 

£       8.  d. 

Claims  with  bonus  additions,  less  re-assarance 64,885    6  4 

Endowment  policies  matured 3,699  13  8 

Annuities 1,754    3  3 

Surrendered  policieo 6,199  14  4 

Bonus  in  reduction  of  premiums  and  in  cash 2,144    5  11 

Commission 3,733    2  8 

Expenses  of  management — 

Greneral  expenses £    8,926    7    8 

Branch  offices  and  agency  extension 4,045    7    1 

Policy  stamps 86    9    0 

13,058    3    4 

Amountof  funds  at  the  end  of  the  year 716,138  11  11 

£     811,613    1    5 

BALANCE  SHEET. 

Jjiabilities. 

£       s.    d. 

Amount  of  funds  as  per  revenue  account 716,138  11  11 

Claims  admitted,  but  not  paid 12,585    8    2 

£728,724    0    1 

Assets. 

£       8.    d. 

Mortgages  on  property  within  the  United  Kingdom 283,072    1    9 

Loans  on  policies  of  full  value £47,662    8    8 

do  with  personal  security 42,573  19    0 

90,236    7    8 

Life  interests  in  possession £184,714  13    7 

Reversionary  life  interests 77,517    0    7 

Absolute  and  contingent  reversions  to  fixed  sums 12,084  11    7 

224,316  5  9 

Proportionate  interest  accrued  on  advances 12,507  7  4 

Agents*  balances 2,957  15  5 

Current  premiums 14,093  18  5 

Investments : — 

British  Government  secuntie& 22,885  15  1 

Debentures  in  joint  stock  compauies 2,000  0  0 

House  property,  including  furniture  and  fixtures,  less  leasehold 

redemption  fund 32,521  6  9 

Cash  on  deposit  at  bankers' 31,000  0  0 

Balances  at  bankers* 13,133  1  11 

£728,724    0*    1 
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THK  EOYAL  INSUBANCE  COMPANY. 


Statement  for  the  Year  ending  318t  Deoember,  1889. 
Chairman — E.  Brocklebank.  |  Manager — John  H.  McLaren. 

Principal  Office — Liverpool,  England. 
Agent  in  Canada — Wm.  Tatlby.  |  Head  Office  in  Canada — ^Montreal. 

(Organized  or  incoi'poratAi,  3l8t  May,  1845.    Commenced  business  in  Canada,  1851.) 


(^For  Capital  and  Assets,  see  Fire  Statement.) 


liabilities   II*   CANADA. 

Under  policies  issued  previous  to  31st  March,  1878. 

♦Amount  estimated  to  cover  the  i-eserve  on  all  outstanding  policies  in 

Canada $   300,000  00 

Claims  for  death  K>bi3e&> — unadju6ted  but  not  re'dititeJ  (^including  bonus 

additions,  $693.49) 3,126  82 

Total  net  liabilities  to  policy-holders  in  Canada $   303,126  82 

Under  policies  issued  subsquent  to  31st  March,  1878. 

♦Amount  estimated  to  cover  the  resei've  on  all  outstanding  policies  in 

Canada $     20,000  00 

Total  net  liabilities  to  said  policy-holders  in  Canada $     20,000  00 

Total  liabilities  to  all  policy-holders  in  Canada $   323,126  82 

INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada : .....$      18,860  85 

EXPENDITURE'  IN   CANADA. 

Gash  paid  on  account  of  death  claims  (of  which  amount  $8,460.68 

accrued  in  previous  yeai-s) $  28,667  05 

Amount  paid  to  annuitants 696  46 

Amount  paid  for  surrendered  policies  and  bonuses 173  85 

Total  net  amount  paid  to  policy-holders  in  Canada $     29,537  36 

Cash  paid  for  commissions,  &c 667  79 

Taxes,  licenses,  fees  or  fines 62  60 

Total  expenditure  in  Canada $     30,267  75 

*  Reserve  as  at  Slst  December,  1886,  based  on  Institute  of  Actuaries'  H.  M.  Table  of  Mortality,  4} 
per  cent,  interest.    Computed  by  the  Department. 
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ItOYAIj— Continued. 

MISCELLANEOUS. 

No.  Amount. 

Number  of  new  policies  leported  durint^  the  year  as  taken  in 

Canada 1 

Amount  of  said  policy $       5,000  00 

Number  of  policies  become  claims  in  Canada  during  the  year....       5 

Amount  of  said  claims $    19,223  33 

Bonus  additions  thereon 4,109  90 

23,333  23 

Number  of  policies  in  force  at  date m 266 

Amount  of  said  policies $  689,222  73 

Bonus  additions  thereon 99,848  99 

Net  amount  in  force,  31st  December,  1889 1S9fi*I\  72 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  death  Hncluding  bonus  additions,  $4,109.90) 5     $      23,333  23 

2.  By  surrender  (for  which  cash  value  has-been  paid,$173.85)       1  500  00 

3.  By  lapse  (including  bonus  additions,  $90) 3  7,090  00 

Total  (including  bonus  additions,  $4,199.90) 9    $      30,923  23 

No.  Amoant 

Policies   in  force   at  beginning  of  year  in  Canada  (including 

bonus  additions,  $104,048.89) 274  $    814,994  95 

Policies  issued  during  the  year 1  5,000  00 

Policies  terminated  as  above 9  30,923  23 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$99,848.99) 266  789,071  72 

Number  of  insured  lives  at  beginning  of  year  in  Canada 254 

Number  of  new  insurers  during  the  year 0 

Number  of  deaths  during  the  year  among  the  insured 5 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 4 

Number  of  insured  lives  at  date  of  statement 245 

Detail  op  Policies  issued  since  31st  March,  1878. 

No.  Amount 
Policies  in  force  at  beginning  of  year  in  Canada  (including  bonus 

additions,  $3,507) 48     $    142,993  02 

Policies  issued  during  the  year 1  5,000  00 

Policies  terminated  as  above 2  6,000  00 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$3,507) 47  141,993  02 

Subscribed  and  sworn  to,  25th  February,  1890,  by 

WM.  TATLEY. 

CMef  Agent 
(Received,  26th  February,  1890.) 
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'ROYAL— Continued. 

General  Business  Statement  fob  the  Year  ending  318t  December,  1888. 

(^Abstracted  from  Directors'  Report^  Liverpool^  \2th  August,  1889.) 

LIFE   department. 

Daring  the  year  new  proposals  were  accepted  for  £650,460,  of  which  amount 
£573,360  has  been  completed,  and  the  corresponding  annual  premiums  obtained  to 
the  closing  of  the  accounts  were  £20,685  9p.  3d.  The  proposals  declined  during  the 
period  amounted  to  £54,114.  The  total  income  from  premiums,  after  deducting 
re-assurances,  amounted  to  £255,659  149.  5d.,  and  the  interest  received  from  invest- 
ments, exclusive  of  that  on  the  annuity  funds,  was  £126,254  2s.  lid.  The  claims 
during  the  year  were : — 

By  death— Original  sums  assured £166,348  16  0 

Bonuft  additions  thereon 25,154  11  1 

By  matured  policies  (including  children's  endowments)  :  — 

Original  sums  assured 14,'791     8  5 

Bonus  additions  thei*eon 1,740    0  0 

£208,034  16     6 


In  the  annuity  branch  the  purchase  money  received  for  new  annuities,  together 
with  the  premiums  on  contingent  annuities,  amounted  to  £9,920  158.  lOd.,  and  the 
interest  to  £8,095  14s.  5d.  Forty-four  annuities  have  expired  during  the  year,  the 
annual  payments  on  which  amounted  to  £1,476  18s. 

After  payment  of  all  claims,  annuities,  bonuses  in  cash  and  expenses  of  every 
description,  a  balance  of  £120,920  Is.  6d.  has  been  atlded  to  the  life  funds,  making 
the  total  accumulations  of  the  life  and  annuity  branches  of  the  Company 
£3,443,073  4s. 

Life  Assurance  Account, 

1888.  £         s.     d. 

Amount  of  life  assurance  fund  at  the  beginning  of  the  year 3,122,012    5  11 

Premiums  after  deduction  of  re-assurance  premiums 255,659  14    5 

Interest 126,254    2  11 

£  3,503,926    3    3 

1888. 

Claims  under  life  policies  including  reversionary  bonuses  after  de- 
duction of  sums  reassured £     208,034  15  6 

Surrenders 18,495    3  11 

Bonuses  in  cash 206  16  2 

Commission 11,926     2  4 

Expenses  of  management 17,059  19  1 

Amount  of  life  assurance  ftind  at  the  end  of  the  year,  as  per  balance 

sheet 3,248,203    6  3 

£3,503,926    3    3 
9—19 
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B.OY  Alt— Concluded. 
Annuity  Account. 


Amount  of  annuity  fund  at  the  beginning  of  the  year £  200,140  16    T 

Consideration  for  annuities  granted 9,920  15  10 

Interest , 8,095  14    5 

£  218,157  6  10 

1888. 

Annuities £  22,705  1     9 

Commission 257  1  10 

Expenses  of  management  325  5     6 

Amount  of  annuity  fund  at  the  end  of  the  year,  as  per  balance 

sheet 194,869  17     9 

£  218,157  6  10 
(^For  Balance  Sheets  see  Fire  Statement,) 
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THE  SCOTTISH  AMICABLE  LIFE  ASSURANCE  SOCIETY. 


Statement  for  the  Year  ending  318t  December,  1889. 

^'smW^LiAM  Thomson,  LL.D,  D.C.L.  ,'  3ecretary-WiJ.LiAu  G.  Spens. 

-Manager— Thomas  Marr.  |  Principal  Office — ^Glasgow. 

Agent  in  Canada^W.  W.  Eobertson.    |  Sead  Office  in  Canada— Moniroskl. 

(Founded  at  Glasgow,  1st  January,  1826.  Commenced  basiness  in  Canada,  1846.) 


A  Purely  Mutual  Society. 


ASSETS   IN   CANADA. 

Canada  Atlantic  Eailway  (Province  of  Ontario  Bail  way  subsidy  fund) 
certificates  in  deposit  with  Eeceiver-General,  face  value  $148,313 .  76 
present  value  at  4J  per  cent,  interest $    115,149  88 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Society's 

policies  assigned  as  collaterals 11,485  33 

Interest  accrued 371  08 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force 490  48 

Total  assets  in  Canada $    127,496  77 

LIABILITIES   IN  CANADA. 

Amount  of  claims  on  policies  in  Canada  due  and  unpaid Nil. 

*Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada , $    116,826  04 

Total  liabilities  in  Canada $    116,826  04 

INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada 8       7,238  66 

Interest  on  policy  loan6 462  58 

Total  income $       7,701  24 

EXPENDITURE    IN   CANADA. 

Amount  paid  on  account  of  death  claims 8       7,777  99 

Cash  pttid  for  suri'endered  i^liciea 397  12 

Total  net  amount  paid  to  policy-holders  in  Canada $       8,175  11 

Cash  paid  for  commission  in  Canada 48  89 

Petty  expenses 122  98 

.    Total  expenditure  in  Canada 8       8,346  98 

*Re»erve  based  uix>n  Institute  of  Actuaries'  Table  of  Mortality,  with  4h  per  cent,  interest. 
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SCOTTISH  AMICABLE  LIPE— Continued. 

MISOELLANEOUS. 

Number  of  policies  become  claims  in  Canada  during  the  year 3 

Amount  of  said  claims S       2,424  65 

Number  of  policies  in.  force  in  Canada..  135 

Amount  of  said  policies $327,876  82 

Bonus  additions  thereon 11,705  OO 

Net  amount  in  force  at  31st  December,  1889 339,581  82 


Number  and  amount  of  policies  terminated  daring  the  year  in  Canada: — 

No.  Amount. 

1 .  By  death  (including  bonus  additions,  $964.65) 3  $       2,424  65 

2.  By  surrender 2  2,920  00 

(For  which  cash  value  has  been  paid,  $397.12.) 

3.  By  lapse 2  7,300  00 

Total 7  $      12,644  65 


No.  Amount 

Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$7,730.30) 142    $   347,287  11 

Bonuses  added 4,939  36 

Policies  terminated 7            12,644  65 

Policies  in  force  at  date  of  statement  (including  $11,705  bonus 

additions) 135         339,581  82 


Number  of  insured  lives  at  beginning  of  year 133 

Number  of  deaths  among  the  insured 2 

Number  of  insured  whose  policies  have  been  terminated  other- 
wise than  by  death 4 

Number  of  insured  lives  at  date  of  statement 127 


Subscribed  and  sworn  to,  24th  February,  1890,  by 

THOS.  MAER, 

Manager. 
(Received,  10th  March,  1890.) 
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SCOTTISH  AMICABLE  MYE^Concluded, 
General  Business  Statement  fob  the  Year  ending  31st  December,  1888. 

REVENUE  account.  £  8.      d. 

Amount  of  funds  at  beginning  of  the  year,  as  per  last  published 

report 2,866,821  10    6 

Premiumii  (after  deduction  of  re-aBsuranoes) £210,817    9    4 

Consideration  for  annuities  granted 12,772  12    5 

Interest  and  rents 123,987  13    6 

Office  fees 96  10    0 


347,673    5    3 
£  3,214,494  15     9 


Claims  under  policies  (after  deduction  of  sums  re-assured) — 

By  death £166,601  16  10 

By  survivance 7,800    0    0 


Surrenders 

Bonuses  paid  in  cash 

Annuities 

Commission  

Expenses  of  management,  including  rents  of  offices  belonging  to 

and  occupied  by  the  Society 

Income  tax 


173,401 

13,876 

357 

8,678 

6,178 


16 
7 

10 
11 
13 


20,071  17 
3 


2,443 


10 

8 
7 
0 
0 

9 
2 


Set  aside  for  investment  fluctuation  account 

Set  aside  for  depreciation  of  house  property 

Net  amount  of  funds  at  the  end  of  the  year  as  per  balance  sheet.. 


Balance  Sheet. 


£    225,008     0  0 

35,000    0  0 

5,000     0  0 

.     2,949,486  15  9 

£  3,214,494  15  9 


LIABILITIES. 

£         8.    d. 

Assurance  and  annuity  fund 2,849,486  16    9 

Guarantee  fund 100,000    0    0 


Net  funds  as  per  revenue  ac- 
count......  £2,949,486  15    9 

Claims  under  policies  admitted  or 

intimated,  but  not  paid 42,666    6  10 

Investment  fluctuation  account 35,000    0    0 

Depreciation  of  house  property  ac- 
count   5,000    0    0 

Premiiims  prepaid. 53    5    9 

Annuities  due 516  12  11 

Bills  payable 701    1    0 


ASSETS. 

Mortgages— 

On  property  in  the  United  King- 
dom  

On  property  out  of  the  United 

Kmgdom 

Loans — 

On  the  Society's  policies 

On  life-rents 

On  reversions 

Under  drainage  and  public  health 
Acts 

On  personal  security Nil. 

Investments — 

Reversions  purchased 

Life  interests  purchased 

Indian  Government  securities 

Debentures  of  corporate  bodies. . . 

Ontario  Government  certificates . . 

Railway  and  other  shares,  guar- 
anteed and  preference 

House  property 

Glasgow  corporation  water  annui- 
ties.   

Ground  rents  and  feu-duties 

Deposit  for  fixed  term 

Outstanding  premiums 

Outstanding  interest   and  interest 

accrued  but  not  yet  payable 

Cash  in  bank 

Bills  on  hand 

Agents'  balances 


£        s.  d. 

912,322    0  1 

375,606    9  2 

212,878  12  2 

20,170    0  0 

8,346  10  6 

2,637    5  6 


£3,038,323    2    3 


20,830  0  0 
300  0  0 
69,749  10  10 
72,638  9  7 
24,398  12    9 

629,421    8  11 
187,946    0  10 

27,471  12  0 

361,734    0  0 

50,000    0  0 

33,002    1  0 

31,057  12  2 

1,350    7  0 

1,088    2  4 

476    7  5 

£3,033,323    2    3 
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SCOTTISH  PROVIDENT  INSTITUTION. 


Statement  fob  the  Year  ending  318t  Dbgembbb,  1889. 
Manager — James  Watson.  |  Secretary — ^Jas.  Gbaham  Watson. 

Principal  Office — 6  St.  Andrew  Square,  Edinburgh. 
(Organized  in  1837.    Incorporated  by  special  Acts  of  Parliament  in  1848  and  1884.) 


assets  in  CANADA. 


Amount  of  loans  made  to  Canadian  policy-holders  on  the  company's 

policies  assigned  as  collaterals $       6,716  00 

Stocks  and  bonds  owned  by  the  company,  viz. : — 

Canadian  Pacific  Railroad  Ist  mortgage  bonds  deposited  with  Receiver- 
General $     98,577  25 


Municipal  debentures 546,509  76 

Grand  Trunk,  Georgian  Bay  and  Lake  Erie  Railway  first  mortgage  bonds.       73,973  33 
Canadian  Pacific  Railway  land  grant  bonds 47,531  64 


Total  carried  out  at  purchase  price 766,591  98 

Interest  due $      5,767  71 

do       accrued 12,666  44 

Total  interest : 18,433  15 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force $         754  68 

Deduct  cost  of  collection  at  10  per  cent 75  47 

Net  assets  in  Canada 679  21 

Total  assets  in  Canada S    792,420  34 

LIABILITIES  IN  CANADA. 

*Net  re-insurance  reserve $     93,273  07 

Unsettled  claims Nil, 

Total  liabilities  in  Canada $      93,273  07 

INCOME  IN  CANADA. 

Cash  premium  income $       3,110  29 

Eeceived  for  interest  or  dividends  on  stocks,  etc 37,613  82 

Total  income  in  Canada 9     40,724  II 

EXPENDITURE  IN  CANADA. 

Total  paid  for  death  claims  and  matured  endowments Nil, 

Cash  paid  for  surrendered  policies $  961  17 

Total  net  amount  paid  Canadian  policy-holders $  961  17 

Cash  paid  for  taxes,  licenses  and  other  expenditure Nil. 

Total  expenditure  in  Canada $  961  17 

*H.  M.  Table  of  Mortality  and  4  p.  c.  interest. 
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SCOTTISH  -PROYIDEST-^ontinued. 

MISOBLLANEOnS. 


No.  Amount. 


Xumber  of  policies  in  force  in  Canada  at  date 73 

Amomit  of  said  policies $  159,762  93 

Bonus  additions  thereon 86,409  97 

Net  amount  in  force,  3l8t  December,  1889 $   196,172  90 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount. 

1.  By  surrender  (including  bonus  additions,  8491.53) 2      $  3,898  20 

(For  which  cash  value  has  been  paid,  $961.17.) 

Total 2"  $  3^898^0 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada  (including  bonus 

additions,  $32,368.21) 75    $  195,537  80 

Bonus  additions  **  vested"  during  the  year 4,533  30 

Terminated  as  above 2  3,898  20 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$36,409.97) 73  196,172  90 


Number  of  lives  insured No  return. 

Edinburgh,  14th  February,  1890. 

JAMES  WATSON, 
(Received,  28th  Febmaiy,  1890.)  Manager. 


General  Business  Statement  for  the  Year  ending  31st  December,  1889. 
(^Abstracted from  the  Dirctors'  Report,  Edinburghy  Scotland.,  3farch,  1890.) 

Out  of  2,124  proposals  for  £1.163,468  17s.  6d.  received,  there  were  completed 
1,924  assurances  for  £1,023,179  78.  6d.,  with  new  premiums  of  £36,910  7s.  4d.— 
£5,168  5s.  9d.  being  by  single  payment.  A  further  sum  of  £110,977  14s.  lOd.  was 
received  as  the  purchase  price  of  annuities. 

The  premiums  of  all  kinds  received  in  the  year  were  £612,192  18s.  lOd.;  or, 
deducting  the  sum  paid  for  reassurances,  £607,028  8s.  5d.  The  total  receipts  for  the 
year,  including  interest,  amounted  to  £893,100  15s.  8d. 

The  claims  by  the  death  of  369  membere  (assured  under  483  policies),  after 
deducting  portion  reassured,  amounted  to  £304,406  16s.  6d.,  including  bonus  addi- 
tions, these  averaged  50*7  per  cent,  on  the  assurances  which  participated.  This  is 
considerably  lower  than  last  year,  and  greatly  under  the  estimated  mortality. 
Endowment  assurances  for  £8,300  also  became  payable  at  maturity,  making  the  total 
claims  in  the  year  £312,706  16s.  6d.  On  the  other  hand,  annuities  payable  by  the 
Institution,  to  the  amount  of  £1,734 15s.  10d.,^have  ceased  by  the  death  of  annuitants. 
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SCOTTISH  :PIL0YII>ENT— Concluded. 


Eevbnub  Account  for  thb  Ten  Months  ending  31st  December,  1889. 


£       s.  d. 
Funds  at  the  beginning  of  the  year.  6,516,468  17  10 
Premiuma  (less  paid  for   re-assur- 
ances)      496,060  18    7 

Considerations  for  annuities  granted     110,977  14  10 
Interest,  dividends,  and  rents 286,081    7    3 


£       s.  d 
Claims  under  policies,  after  deduction 

of  sums  re-assured 304,406  16   6 

Endowments 8,300   0   0 

Surrenders 18.ft57    4   2 

Annuities 80,790  12    5 

Income  tax 3,»M    5    7 

Commission  (on  assurances  and  annu- 
ities)        11,697  18   0 

Expenses  of  management 38,093    8   0 

Funds  at  end  of  year,  as  per  balance 
sheet 6,993,468    8  10 


£7,409,578  13    6 


•£7,409,578  13   6 


Balance  Sheet. 


LIABILITIES. 

£         s.  d. 

Life  assurance  fund £6,958,468    8  10 

Investment  reserve  fund 35,000    0    0 

Funds  as  per  revenue  account 6,993,468  8  10 

Claims  admitted,  but  not  paid 94,487  6    0 

Surrender  values  unclaimed 5,323  5    0 

Annuities  due,  but  not  paid 432  3    9 

Commission  on  outstanding  prem- 
iums   2,321  11  11 

Exi)en8es  outstanding 2,851  8    2 


£7,098,884    3    8 


ASSETS. 

£  s.  d. 
Mortgages  on  property   within  the 

United  Kingdom — Of  this  stmi  less 

than  half  is  on  mortgage  of  land. . .  2,855,701  19  8 
Mortgages  out  of  the  United  King- 
dom  .....1,483,162  10   0 

Loans  on  the  Institution's  policies, 

within  their  surrender  value 428,356  15  10 

Railway  and  other  debentures 196,978  16    4 

Debenture    (£130,496   4s.   2d.),    and 

]>referenoe  and  guaranteed  (£408,- 

767  Os.   4d.)  stocks— The   market 

value  is  considerably  higher 539.263    4    6 

Value  of  business  premises  in  Edin- 
burgh and  brancnes,  and  property 

(yielding  rental)  held  in  connection 

therewith 224,732   4    4 

Value  of  reversions 50,839  10  10 

Loans  on  municipal  rates 125,022  17    6 

Loans  on  security  of  railway  stocks. .      125,000    0   0 

Loans  on  security  of  trust  funds 76,581    1    6 

Loans  on    temporary  deixwit   with 

colonial  banks 650,150    0    0 

Loans  on  personal  security,  combined 

with  policies  of  assurance. 35,569  12   0 

Premiums  in  course  of  collection  at 

head  office  and  agencies 105,908    8    0 

Outstanding   interest  (mostly    since 

received) 16,769  13    1 

Interest  accrued  to  Slst  December, 

1889 49,126    4    6 

Office  furniture  at  head  office  and 

branches 2,715    0    7 

In  bank— on  deposit,   £220,475 ;  on 

current  account,  £12,744  12b.  lid. .  233,219  12  11 
Cash  and  stamps  on  hand 786  12    1 

£7,098,884    3    8 
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THE  SCOTTISH  PROVINCIAL  ASSURANCE  COMPANY. 


Statembnt  for  the  Year  ending  SIst  December,  1889. 

Chairman — John  Webster,  of  Bdgehill. 

Secretary  and  Actuary — Chas.  Gordon.      |        ilfana^er— Thomas  Yuille  Wardrop. 

Principal  Office — ^Aberdeen. 


Agent  in  Canada — 

C.  R.  G.  Johnson. 


ffead  Office  in  Canada — 

17  St.  John  Street,  Montreal. 


(Established,  December,  1825.    Incorporated,  May,  1852.    Commenced  business  in 
Canada,  March,  1859.    Ceased  to  do  new  business  in  Canada,  January,  1875.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for $4,866,666  67 

Amount  paid  up  in  cash 292,000  00 


ASSETS   IN   CANADA. 

Amount  of  loans  made  to  Canadian  policy-holdei's  on  the  Company's 

policies  assigned  as  collaterals $      17,969  00 

Bonds  in  deposit  with  Reveiver-General,  viz. : — 

Victoria  Government  44  per  cent,  bonds ^ 8    50,447  00 

(Queensland  bonds " 97,333  00 

Total  in  deposit  with  Receiver-General,  carried  out  at  par  value 147,780  00 

Cash  in  Bank  of  Montreal 1,187  32 

Interest  due $         507  60 

Interest  accrued 20  68 


Total  interest 528  28 

Orosa  premiums  due  and  uncollected  on  Canadian  policies  in  force $      1,153  65 

Deduct  cost  of  collection  at  10  per  cent 115  36 

Net  outstanding  premiums .' 1,038  29 

Total  assets  in  Canada $  168,502  89 

^  _          _  _           . 

LIABILITIES   IN   CANADA. 

Amount  of  claims  for  death  losses  on  policies  in  Canada  due  and  unpaid 

(including  bonuses) ^ $  3,154  22 

Net  reserve  on  all  outstanding  policies  in  Canada  (estimated) 310,000  00 

Total  liabilities  in  Canada 8  313,154  22 

INCOME   IN  CANADA. 

Gross  amount  of  premiums  received  in  cash  on  life  policies $  18,443  26 

Interest  or  dividends  on  stock,  &c 986  95 

Finos  for  revival  of  lapsed  policies 8  33 

Total  income  in  Canada $  19,438  54 
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EXPENDITURE  IN  CANADA. 

Paid  on  account  of  death  claims  (including  bonuses) $    27|466  ! 

Paid  on  account  of  matured  endowments Nil. 


Net  amount  paid  on  account  of  claims $  27,465  22 

Cash  paid  for  surrendered  policies ". 912  86 

Cash  dividends  paid  to  Canadian  policy-holders 196  01 

Total  net  amount  paid  to  policy-holders  in  Canada $  28,574  09 

Commission,  &c 1,013  81 

Sundry  expenditure,  viz. : — Bank  charges,  $59.93  ;  postage,  $60.51 ; 
stationery,  $27.03 ;  law  expenses,  $195.47  ;  insurance  superin- 
tendence, $24.36;  audit,  $75 442  30 

Total  expenditure  in  Canada $  30,030  20 


MISCELLANEOUS. 

No.  Amount. 

Number  of  policies  become  claims  in  Canada  during  the  year...      7 

Amount  of  said  claims  (including  bonus  additions,  $2,876.05)...  $     27,618  65 

Number  of  policies  in  force  in  Canada  at  date 385 

Net  amount  in  force  31st  December,  1889  (including  bonus  addi- 
tions, $122,901.26) 716,623  60 


Number  and  amount  of  policies  terminatedtduring  the  year  in  Canada : —  ' 

No.  Amount 

1.  By  death  (including  bonus  additions,  $2,876.05) 7    $     27,618  65 

2.  By  surrenaer  (including  bonus  additions,  $216.56) 3  2,163  23 

3.  By  lapse 1  2,433  33 

Total  (including  bonus  additions  $3,092.61) 11     $     32,215  21 


No.  Amount 
Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$126,346) 396    $    749,190  94 

Policies  terminated  as  above 11  32,215  21 

Bonuses  surrendered  for  cash 352  06 

Gross  policies  in  force  at  date  of  statement  (including  bonus 

additions,  $122,901.26) 385  716,623  67 


Number  of  insured  lives No  return. 


Subscribed  and  sworn  to,  3rd  March,  1890,  by 

C.  R.  G.  JOHNSON, 

Chif^f  Agent. 
(Received,  4th  March,  1890.) 
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THE  STANDARD  LIFE  ASSUEANCB  COMPANY. 


Statement  for  the  Year  ending  15th  November,  1889. 
Manager — Spencer  C.  Thompson.  |  Secretary — D.  Clunie  GBEaoR. 

Principal  Office — ^Edinbur^h. 

Agent  in  Canada — ^W.  M.  Bamsay.  |  Head  Office  in  Canada — ^Montreal. 

(Organized  or  incorporated,  1825.    Commenced  business  in  Canada,  1847.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for,  £500,000  sterling,....  $2,433,333  33 
Amount  paid  up  in  cash,  £120,000  sterling 584,000  00 


ASSETS   IN   CANADA. 

Value  of  real  entate  in  Canada  held  by  the  Company 8   355,000  00 

Amount  secured  by  way  of  loans  on  real  estate  in  Canada,  by  bond  or 

mortgage,  first  liens.* 964,112  48 

Amount  of  loans  made  to  Canadian  policy-holders  on  the  Company's 

policies  assigned  as  collaterals 149,467  03 

Bonds  in  deposit  with  the  Beceiver-Generai : — 

'  Par  value. 

Montreal  City  bonds S  67,000  00 

do       Harbor  bonds 106,500  00 

County  of  Compton  bonds  34,866  67 

Town  of  Owen  Sound  bonds 15,000  00 

do        Listowel           do    20,000  00 

City  of  Hamilton           do    106,100  69 

do      Toronto               do    203,072  00 

do      Stratford            do    60,000  00 

Town  of  Collingwood    do    70,000  00 

do         Walkerton       do    14,800  00 

Township  of  Elderslie    do    10,000  00 

Town  of  Trenton           do    79,767  34 

do         Orangeville     do    11,300  00 

Co.  of  Prince  Edward    do    19,000  00 

Town  of  Windsor          do    22,679  80 

Township  of  Amabel     do    12,000  00 

Town  of  Peterboro'        do    3,000  00 

Township  of  Artemesia  do    3,500  00 

do           Kenyon     do    4,000  00 

Town  of  Brampton        do 4,601  07 

County  of  Oxford           do    1,000  00 

Village  of  New  Edinburgh  bonds  9,000  00 

City  of  Guelph                        do     10,000  00 

do       BellevUle                    do     12,000  00. 

Township  of  EUice                 do     6,692  45     ' 

City  of  Halifax                       do    16,000  00 

Town  of  Lachute                    do    6,700  00 

do         Moncton                   do     10,000  00 

City  of  St.  John                      do     , 14,300  00 

Town  of  New  Glasgow           do     25,000  00 

do       Oakville                    do 10,000  00 

do        Dundas                      do     3,500  00 

do       Parkdale                   do     120,370  78 

do        Seaforth                     do     8,000  00 

do       Cobourg                    do     1,000  00 

City  of  Charlottetown           do    10,000  00 
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STANDARD  hlFE^  Continued, 

Bonds  in  deposit  with  the  Receiver-General : — 

Par  value. 

Town  of  Gait                       Bondg 12,000  00 

do        Smith's  FalU  do     21,100  00 

do        Tilsonbtirff  East  do  39,962  00 

do        Woodstock  do     32,000  00 

City  of  London  do     1, 000  00 

Town  of  Mount  For««t  do     7,750  00 

CityofOtUwa  do     72,253  32 

County  of  Wentworth  do     8,000  00 

do            Wellington  do     1,000  00 

Town  of  Whitby  do     6,400  00 

Village  of  Yorkville  do     3,600  00 

Town  of  IngeraoU  do     3,000  00 

do        Harriston  do     2,400  00 

County  of  Bruce  do     3,000  00 

Village  of  Norwich  do       3,000  00 

Township  of  North  Croeby  do     1,500  00 

County  of  Middlesex  do     5,000  00 

do           Lincoln  do     11,000  00 

Township  of  Thorah  do     16,000  00 

ToH-n  of  ComwaU  do     19,386  00 

Village  of  OU  Springs  do     10,020  00 

Town  of  Barrie  do     14,<I00  00 

do        Almrnte  do     19,000  00 

do         Milton  do     15,160  00 

do        Samia  do     12,320  00 

Township  of  Sombra  do     10,780  00 

Town  of  Bowman ville  do     42,510  00 

Co.  of  Leeds  and  Grenville  do     25,000  00 

Village  of  East  Toronto  do     7,000  00 

do           Lakefield  do     10,000  00 

City  of  Victoria,  B.C  do     10,000  00 

Town  of  Wingham  do     20,000  00 

do        Brockville  do     8,500  00 

Village  of  C«^te  St.  Louis  do     120,000  00 

do           Penetanguishene  do     5,000  00 

Town  of  Amherstbuiigh  do     17,141  94 

do        Napanee  do     10,856  00 

Township  of  Colchester  South  bonds 16,933  80 

do           Minto                       do     6,000  00 

County  of  Frontenac                    do     4,500  00 

Township  of  Lochiel                      do     6,000  00 

Village  of  West  Toronto  Junction  bonds 70,134  72 

do           Kingsville                          do     8,466  90 

Town  of  Dresden                                do     24,245  72 

do        Newmarket                          do     8,877  32 

Village  of  Midland                             do     4,523  24 

Town  of  Picton                                   do     28,053  69 

Village  of  (rlencoe                              do     7,827  58 

dft           Forest                                do     4,967  23 

do           Morrisburg                        do     17,736  64 

Province  of  Quebec                            do     9,000  00 

91,974,555  90 


CaiTied  out  at  par  value 1,974,555  90 

*Municipal  debentures  in  the  hands  of  the  Company 799.253  18 

Cash  at  head  office 1^791  6S 

Cash  in  Bank  of  Montreal,  Montreal 21,632  40 

Grojw  premiums  due  and  uncollected  on  Canadian  policies  in  force 9    75,765  28 

Deduct  cost  of  collection,  at  10  per  cent 7,576  52 

Net  outstanding  premiums 68,188  76 

Total  assets  in  Canada $4,334,001  43 


T^j.  V"  'J^^dJ^ion  to  tJiese  there  are  $448,184.94  Canadian  municiiwl  debentures  held  at  the  head  office, 
Kdmburgh,  for  safe  keeping. 
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LIABILITIES   IN   CANADA. 

Under  policies  issued  previous  to  31st  March,  1878. 

t  Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $1,413,580  00 

Amount  of  claims  on  policies  in  Canada  adjusted  but  not  due 29,732  87 

Total  net  liabilities  to  said  policy-holders  in  Canada $1,443,312  87 


LIABILITIES   IN   CANADA. 

Under  policies  issued  subsequent  to  3lst  March,  1878. 

tAmount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies  in 

Canada $1,240,764  00 

Deduct  same  on  policies  re-insured  in  other  licensed  companies  in  Caafbda. . .        20,312  00 

Difference  carried  out..... $1,220,452  00 

Claims  for  death  losses,  adjusted  but  not  due 6,208  00 

Total  net  liabilities  to  said  policy-holders  in  Canada $1,226,660  00 

Total  net  liabilities  to  all  policy-holders  in  Canada $2,669,972  87 


INCOME   IN   CANADA. 

Cash  received  for  premiums ". $  385,081  02 

Deduct  premiums  paid  for  re-insurance 4,900  70 

Net  premium  income $  380,180  32 

Interest  or  dividends  on  mortgage  bonds  and  loans 192,515  93 

Net  cash  for  rents 8,636  14 

Another  income 220  62 


Totalincome  in  Canada $    581,553  01 

EXPENDITURE   IN    CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims $  176,738  15 

On  account  of  matured  endowments 3,163  33 

Net  amount  paid  on  account  of  claims $  179,901  48 

Amount  paid  to  annuitants 635  67 

Amount  paid  for  surrendered  policies 6,637  39 

Cash  dividends  applied  in  payment  of  premiums 1,402  39 

Total  net  amount  paid  to  policy-holders  in  Canada $  188,576  93 

Cash  paid  for  commissions,  salaries,  and  other  expenses  of  officials  in 

Canada 58,990  76 

Taxes 1,865  73 

Cash  paid  for  sundry  expenditures,  viz. : — 

Law  expenses,  $754.33 ;  medical,  $2,922.80 ;  advertising,  $2,127.10; 
printing,  $832.75;  stationery,  $876.09  ;  postage  and  telegrams, 
$1,582.24;  sundries,  $4,830.48  13,925  79 

Total  expenditure  in  Canada $    263,359  21 


+  An  exact  valuation  as  at  16th  November,  1885,  by  Registrar  General^s  English  Table  No.  1  (males) 
3^  per  cent.,  with  addition  estimated  for  liability  since  accrued. 
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MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 548 

Amount  of  said  policies 8     1,0*61,150  00 

Amount  of  said  policies  re-insured  in  other  licensed  companies  in 

Canada 25,000  00 

Number  of  policies  become  claims  in  Canada  during  the  year. ...     67 

Amountot  said  claims 183,837  91 

Number  of  policies  in  force  in  Canada  at  date 5,311 

Amount  of  said  policies $10,698,853  12 

Bonus  additions  thereon 725,663  78 


$11,424,516  90 
Canada,  including  $6,434.54  bonus  additions '. 96,034  62 

Net  amount  of  policies  in  force  in  Canada  at  15th  November,  1889...     11,328,482  28 


Amount  of    said  policies  re-insured  in  other    licensed   companies   in 
""       '     *     'uaing  ^"  ''^ 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  .  Amount. 

1.  By  death  (including  $25,274.60  bonus  additions) 66    $    180,674  58 

'  2.  By  bonus  surrenders 3,691  61) 

3.  By  maturity 1  3,163  33 

4.  By  surrender  (includinff  $2,376.37  bonus  additions) .39  73,243  39 

(For  which  cash  value  has  been  paid,  $6,637.39.) 

5.  By  surrender,  $61,707.67  (including  $4,116.60  bonus  ad- 

ditions.) 
(For  which  paid-up  policies  have  been  granted  to 
amount  of  $20,526.67.) 
Difference  of  amounts  carried  out 45,207  60 

6.  By  lapse  (including  $5,198.72  bonus  additions) 287  444,105  39 

Total  (including  bonus  additions,  $40,657.95) 393     $   750,175  95 


Ko.  Amount. 

Policies  in  force  at  the    beginning    of   the  year   (including 

$748,972.23  bonus  additions) 5,141  $11,040,678  60 

Bonuses  vested,  1889  15,516  30 

Policies  issued  during  the  year 586     1,116,395  87 

Policies  transferred  from  bead  office 4         26,188  08 

Policies  terminated  as  above  and  by  change  to  paid-up  policies....  418       770,828  62 

Policies  terminated  otherwise 2  3,433  33 

Policies  in  force  at  date  of  statement    (including   $725,663.78 

bonus  additions) 5,311  11,424,516  90 

No  return  of  insured  lives. 
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STANDARD  hTFE-^-Continued. 
Detail  of  Policies  issued  since  3lst  Marchy  1818,  and  bonus  additions  thereon. 

No.  Amount. 
Policies  in  force  at  beginning  of   year   in  Canada   (including 

$168,133.04  bonus  additions) 3,575  $7,632,407  77 

Bonuses  vested,  1889 15,516  30 

Policies  issued  during  the  year 583  1,109,748  00 

Policies,  terminated  as  above  and  by  change  to  paid-up  policies...    353  591,827  08 
Policies  in  force  at  date  of  statement  (including  $179,218.59 

bonus  a-iditions) 3,805  8,165,844  99 


Subscribed  and  sworn  to,  4th  March,  1890,  by 

W.  M.  EAMSAY, 

Manager  In  Canada, 
(Received,  4th  March,  1890.) 

General  Business  Statement  for  the  Year  ending  15th  November,  1889. 

(Abstracted from  the  Directors'  Report^  Edinburgh^  Scotland,  April,  1890.) 

Amount  proposed  for  assurance  during  the  year  1889  (3,048  pro- 
posals)  ; £1,641,164  0    0 

Amount  of  assurances  accepted  during  the  year  1889  (for  which 

2,671  policies  were  issued) 1,379,002  0    0 

Annual  premiums  on  new  policies  during  the  year  1889 54,115  0     0 

Claims  under  policies  during  the  year  1889,  inclusive  of  bonus 

additions , 455,777  0     0 

Subsisting  assurances  at  15th  November,  1889  (of  which  £1,389,659 

is  re-assured  with  other  offices) 21,088,446  0     0 

Amount  of  assurances  accepted  during  the  last  five  years 6,616,784  0     0 

Accumulated  funds ,....     7,343,956  0     0 

Annual  revenue 974,948  0     0 

REVENUE  ACCOUNT  FOR  THE  YEAR  PROM  15tH  NOVEMBER,  1888,  TO  15tH  NOVEMBER, 

1889. 

Amount  of  funds  at  the  beginning  of  the  year,  16th  November,  1888.£  6,792,121  12     2 

Premiums  (after  deduction  of  re-assurance  premiums) •   682,131  4     4 

Consideration  for  annuities  granted 88,451  12  10 

Interest  and  dividends 292,817  1     3 

Fines  and  fees 779  1     2 

Exchange  account 7lO  5     1 

£7,857,010  16  10 

Claims  under  life  policies,  including  bonus  additions  (after  deduc- 
tion of  suras  re-assn  red) £     455,777  0    6 

Surrenders 49,451  19  11 

Annuities 44,209  3     2 

Commission 31,047  14    9 

Expenses  of  management 81,108  3  11 

Dividend  and  bonus  to  shareholders 25,000  0     0 

Income  tax 5,500  2     9 

Amount  of  funds  at  the  end  of  the  year,  15th  November,  1881),  as 

per  balance  sheet 7,164,916  11  10 

£  7,857,010  16  10 

Digitized  by  VjOOQIC 


304 
THE  STANDARD  JjlFE^Concluded, 

BALANCE  SHEET  ON  THE  15tH  NOVEMBER,  1889. 

I/iabilities, 

Shareholders'  capital  paid  up £     120,000    0  0 

Aisurance  and  annuity  fund .'. 6,995,026  15  4 

Guarantee  fund 40,000    0  0 

Balance  carried  forward 9,889  16  6 

Total  funds,  as  per  Revenue  account £  7,164,916  11  10 

^Claims  under  policies  admitted  but  not  matured 166,281  14    0 

♦Dividends  to  proprietors  (due  at  and  prior  to  15th  November) 

outstanding 11,238    6    0 

♦Annuities  outstanding 1,519    8    6 

jr7,343,956~1}"l 


Assets. 

Mortgages  on  property  within  the  United  Kingdom £  3,524,832    2  5 

do                 do        out  of  the  United  Kingdom 1,082,495  16  0 

Loans  on  the  Company's  policies,  within  their  surrender  value. ...  369,*799    9  5 

Investments : — 

British  Government  securities 39,779    5  6 

Indian  and  Colonial  Government  securities 408,388    2  2 

United  States  Government  securities 5,442    5  5 

Indian  and  Colonial  Municipal  and  other  bonds 372,350    4  9 

Railway  and  other  debentures  and  debenture  stock 189,249    8  0 

Railway  shares  (guaranteed) 8,250    0  0 

Bank  deposits  for  fixed  periods 250,000    0  0 

Houfie  property— freehold £318,552    9  10 

do  leasehold 28,015    8    5 

346,567  18  3 

Stocks  of  Scottish  chartered  bankt* 20,898    2  7 

Company's  shares 615    1  9 

Ground  rents  and  feu-duties 55,878  17  6 

Li fe-rent8  and  reversions  purchased 4,933  18  1 

Loaub  upon  Indian  Government  securities 12,965    0  0 

Loans  upon  personal  security  with  policies  of  assurance,  repaj^able 

by  instalments 67,138    3  6 

Agents*  balances  in  course  of  collection 191,205    5  7 

Premiums  outstanding  in  course  of  collection 93,395  13  1 

Interest  accrued,  but  not  due 59,600  13  2 

do      due,  but  not  paid ,....  23,538  10  10 

Cash— on  deposit £133,383    6    8 

do      on  current  accounts  and  in  hand 83,170    9  10 

216,553  16  6 

Deed  and  receipt  stamps  on  hand 78    5  10 

£^^3^6    0  4 

*  Note. —These  items  are  included  in  the  corresponding^  items  in  the  revenue  account. 
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STAR  LIFE  ASSURANCE  SOCIETY. 


Statement  fob  the  Year  ending  318t  December,  1889. 
Chairman — Wm.  Mewburn,  I.P.D.L.  |  Secretary — Wm.  W.  Baynes,  F.I.A. 

Principal  Office — 32  Moorgate  Street,  London,  England. 
Agent  in  Canada — A.  D.  Perry.  |  Head  Office  in  Canada — ^Toronto. 

(Organized  or  incorporated,  1843.    Commenced  business  in  Canada,  6th  Nov.,  1868.) 


CAPITAL. 


Amount  of  capital  authorized  and  subscribed  for,  £100,000  stg .$   486,666  67 

Amount  paid  up  in  cash,  £5,000  stg .......:.,.'.................... 24,333  33 


ASSETS   IN   CANADA. 

Canada  4  per  cent,  stock  in  deposit  with  Receiver-General $    146,000  00 

Mortgages  on  real  estate  in  Canada 1,017,266  31 

Cash  in  Bank  of  Toronto 10,922  65 

Interest  due f         719  29 

Interest  accrued 9,458  19 

Total  carried  out 10,177  48 

Total  assets  in  Canada $1,184,366  44 

liabilities   in   CANADA. 

Claims  for  death  losses  due  and  unpaid  (since  paid) $       2,629  95 

Claims  for  matured  endowments  due  and  unpaid  (since  paid) 1,460  00 

Total  amount  of  claims  on  policies  in  Canada  unsettled »..  .$       4,089  95 

*Net  reserve  on  all  outstanding  risks  in  Canada 137,000  00 

Total  liabilities  in  Canada $    141,089  95 

INCOME   IN    CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $      18,510  40 

EXPENDITURE  IN   CANADA. 

Amount  paid  during  the  year  on  claims  in  Canada,  viz. : — 

On  account  of  death  claims $     18,006  68 

Bonus  additions  thereon 2,655  79 

Net  amount  paid  on  account  of  death  claims $     20,662  47 

Cash  paid  for  matured  endowments $       6,813  34 

Bonus  addition  thereon 856  78 

Total  amount  paid  for  matured  endowments 7,670  12 

Amount  paid  during  the  year  for  surrendered  policies 1,400  83 

Amount  paid  to  annuitants 123  40 

Cash  dividends  paid  to  Canadian  policy-holders 4,391  31 

Total  net  amount  paid  to  policy-holders  in  Canada $     34,248  13 

*  Based  on  the  Institute  of  Actuaries  H.M.  Table  4^  p.c.  interest,  estimated  by  the  Department. 

9—20 
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Cash  paid  for  commissions^  salaries  and  other  expenses  of  officials 1,848  51 

Cash  paid  for  licenses,  taxes,  fees  or  fines 10  66 

Miscellaneous  payments ^..*. 348  28 


Total  expenditure  in  Canada 8     36,455  58 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in  Can- 
ada       15 

Amount  of  said  policies $     50,370  06 

Number  of  policies  become  claims  in  Canada  during  the  year 5 

Amount  of  said  claims  (including  bonus  additions) 28,132  59 

Number  of  policies  in  force  in  Canada  at  date 265 

Amount  of  said  policies $  609,087  43 

Bonus  additions  thereon 54,758  55 

Total  amount  in  force  at  31st  December,  1889 $    663,840  98 


Number  and  amount  of  policies  terminated  during  the  year  in  Canada: — 

No.  Amount 

1.  By  death  (including  bonus  additions,  $2,655.'79) 3    $     20,662  47 

2.  By  maturity  (includinff  bonus  additions,  $856.78.) 3  T,670  12 

3.  By  surrender   (for  which  cash  value   has  been  paid, 

$1,400.83) 5  19,466  eS 

4.  By  surrender,  $5,353.33. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $1,124.20.) 
Difference  of  amounts  carried  out 4,229  13 

5.  By  lapse 7  20,099  34 

Total 18    $     72,127  74 


No.  Amount. 

Policies  in  force  at  beginning  of  year  (including  bonus  additions, 

$43,962.32)  268     $    671,294  86 

Policies  issued  during  the  year 15  50,370  06 

Policies  terminated  as  above 18  72,127  74 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$54,753.55) 265  663,840  98 


Number  of  insured  lives  at  the  beginning  of  the  year  in  Canada  268 

Number  of  new  insurers  during  the  year 15 

Number  of  death  during  the  year  amon^  the  insured 3 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year,  otherwise  than  by  death 15 

Number  of  insured  lives  at  date  of  statement 265 


Subscnbed  and  swoni  to,  8th  March,  1890,  by 

A.  D.  PERRY. 
(Received,  10th  March,  1890.) 
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STAR  lAFE^Cantinued. 

General  Business  Statement  for  the  Year  ending  31st  December,  1889. 

(Abstracted  from  Director^  Reportf  London,  JSng,,  12th  March,  1890j) 

NEW  business  in  1889. 

During  the  year  3,584  proposals  for  assui-ance,  amounting  to  £1,034,765  were 
submitted  to  the  Board  ;  of  these  522  were  either  declined  or  not  carried  out  at  the 
close  of  the  year;  and  3,062  policies  were  issued  for  the  assurance  of  £863,415,  the 
annual  premiums  on  which  amount  to  £31,883  168.  6d. 

The  sum  of  £14,228  la.  Id.  has  been  received  for  the  purchase  of  27  immediate 
annuities,  amounting  to  £1,641  198.  7d. 

The  total  amount  of  assurances  now  in  force  is  £10,262,523  3s.  8d. 

MORTALITY. 

The  claims  which  have  arisen  during  the  year  in  respect  of  557  policies,  have 
amounted  to  £214,895  ISs.  lOd.,  including  bonus  additions  of  £33,357  18s.  6d.  The 
number  of  lives  assured  who  have  died  is  within  the  average  expected  and  provided 
for  in  the  Society's  tables. 

The  total  sum  paid  in  claims  (including  bonus  additions)  since  the  establishment 
of  the  Society,  now  amounts  to  £3,260,928  6s.  3d. 

annual   INCOME  AND   INVESTMENTS. 

The  income  of  the  Society  dunng  the  past  year  has  amounted  to  £440,259  78. 9d., 
derived  from  the  following  sources : — 

Premiums  on  policies £313,417     7     4 

Purchase  of  annuities 14,228     1     1 

Interest  on  invested  funds 112,399     5     5 

Fees  and  fines 214  13  11 


£440,259     7     9 


After  the  payment  of  all  expenses  and  claims,  the  balance  of  income  over  Expen- 
diture amounts  to  £140,325  17s.  4d.  The  amount  paid  for  cash  bonus  to  shareholders 
and  to  policy-holders  in  commutation  of  reversionary  bonuses  was  £163,828  16s.  Id. 
The  assurance  and  annuity  fund  now  stands  at  £2,764,847  18s^  3d. 

The  average  rate  of  interest  realized  on  the  investments  of  the  Society  during 
the  year  has  been  £4  4s.  5d.  per  cent. 

Eevenue  Accounts  for  the  Year  Ending  31st  December,  1889. 

Dr.  £  s.   d. 

Amount  of  funds  at  the  beginning  of  the  year 2,793,350  17     0 

Pi^miums 324,329  16    8 

I>;t»i  re-Meuranoe  premiums 10,912    9    4 

313,417  7  4 

Consideration  for  annuities  granted 14,228  1  1 

Interest  and  dividends 112,399  5  5 

Fees 182  5  11 

Fines 32  8  0 


£3,233,610    4    9 
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STAR  hlFE— Concluded. 
Or. 

£  B.    d.  £  8.   d. 

Claims  under  policies 243,383  11    0 

Less  re-asBuranoes 41,195    9    2 


202,188    1  10 

Endowments  matured 12,707  14    0 

Surrenders 16,647     1    8 

Cash  bonus— policy-holders 125,212     2    9 

Ditto  shareholders 38,616  13    4 

Annuities 8,961  15    7 

Commission 27,802    4    4 

Expenses  of  management 20,065    0    0 

Medicalfees 2,592  17    0 

Income  tax 3,041    0    3 

Dividends  to  bharehoiderb 250     0    0 

Bonus  abatement  of  premiums 5,677  15    i* 

Funds  at  end  of  the  year,  as  per  balance  sheet 2,769,847  18    3 

£3,233,610     4  J 

BALANCE   SHEET. 

Liabilities. 

Shareholders' capital  paid  up £       5,000    0    0 

Assuraiioe  and  annuity  fund 2,764,847  18    3 

Total  funds  as  per  revenue  account £  2,769,847  18    3 

Claims  admitte<l  and  announced,  but  not  paid 31,570  10    0 

£2,801,418     8    3 

Assets, 

Mortgages  on  property  within  the  United  Kingdom £     485,068  14    0 

Mortgages  on  property  out  of  the  United  Kingdom 281,709  14    5 

Loans  on  the  Society's  policies  (within  their  surrender  value) 168,028  16    0 

Investments : — 

Indian  and  Colonial  Government  securities 532,444    3    5 

liailway  guaranteed  stock 31^522  10    1 

Hallway  debenture  stock 24,301     1  11 

Railway  preference  and  preferred  stock 721,741  17    8 

Office  premises,  30  and  32  Moorgate  Street  and  adjoining  pre- 
mises  '. 20,522  14    4 

Loans  to  trustees  of  Wesleyan  Methodist  Chapels 121,464  10    7 

Mortgage  of  other  Methodist  Chapels 19,575    0    o 

do         Congregational  Chapels 27,670    0    0 

do          Baptist  Chapels 49,097  10    0 

Local  boards,  secured  on  parliamentary  rates 96,746    0    - 

Ground  rents 49,003  15    5 

Agents'  balances  (premiums  in  course  of  collection)  since  paid....  78,609  17    ^» 

Outstanding  premiums  (head  office) 7^536  18    9 

Half  credit  premiums 24,179  11    9 

Outstanding  interest 3,478    7    <> 

Accrued  interest  (to  3 1st  December,  1889) 37^921    3    *' 

Cash  in  hand  and  on  current  account 20^796    1    '^ 

£2,801,418    8   :^ 
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•  THE  SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA. 


Statement  for  the  Year  ending  31st  December,  1889. 


President — Robertson  Macaulaf.  |  Secretary — T.  B.  Macaulay.     ' 

Head  Office — Montreal. 

(Organized   or  incorporated,  1865.    Amended  in    1870,   1871   and  1882. 

Commenced  business  in  Canada,  May,  1871.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized , $1,000,000  00 

Amount  subscribed  for 500,000  00 

Amount  paid  up  in  cash.. 62,500  00 

{^For  List  of  Stockholders^  see  Appendix,) 


ASSETS  AS  PER  LEDGER  ACCOUNTS. 

4 

Value  of  real  estate  (no  encumbrances)  held  by  the  Company S      67,03 1  65 

Amount  secured  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens 1,291,796  73 

Amount  of  loans  secured  by  bonds,  stock  or  other  marketable  collat- 
erals, viz 11,202  00 

Par  Market  Auiouut 

value.  value.       loaned. 

Hamilton  Provident  and  Loan  Society  stock S  1,200  $  1,452    $  1,202 

Beauharnois  bondn 10,000  10,500       10,000 


^  $11,200     Sll,952    $11,202 

Amount  of  loans,  as  above,  on  which  interest  has  not  been  paid  within 
one  year  previous  to  statement 815,319.10 

Amount  of  loans  made  in   cash  to  policy-holders  on  the  Company's 

policies  assigned  as  collaterals 83,428  62 

Premium  obligations  on  policies  in  force 1,033  33 

*  Stock,  bonds  and  debentures  owned  by  the  Company,  viz. : — 

J 

Montreal  Loan  and  Mortgage  Conn>any'H  stock $ 

Montreal  turnpike  trust  debentures 

City  of  Vancouver  do        

Town  of  Sorel  do        

ToHTj  of  Richmond  do        school  bonds 

City  of  New  Westminster      do         

Village  of  Wyoming  do         

Township  of  Aldborough        do         

Township  of  North  Stukely    do         

Town  of  St.  Jerome  do         

Town  of  Vallevfield  Waterworks  bonds 

Town  of  Smith's  Falls  debentures 

Town  of  Iberville  do         

Parish  of  St.  Chrysostome    do        

City  of  Brandon  do        

Village  of  Merritton  do         

Village  of  Portage  du  Fort  do  


Par  value. 

Market  value. 

$  23,550  (H) 

$  28,2fi0  00 

2,800  00 

2,884  00 

30,000  00 

3«,(K)0  00 

1,000  00 

l,(kV)  00 

7,5('.3  74 

8,773  94 

2,000  00 

2,120  00 

2,800  00 

2,9%  00 

850  00 

8<>7  00 

(J,000  00 

C,3«»0  00 

18,400  00 

20,241  22 

18,746  57 

20,«20  00 

1,000  00 

1,070  00 

3,000  00 

3,030  (K) 

(>,0()5  87 

(),:il)9  1« 

500  00 

600  00 

13,087  «3 

13,349  38 

4,500  00 

4,5JN)  00 

Total  par  and  market  value %  141,863  81    «  159,180  70 


*  $1x3,890.08  of  which  is  deposited  with  the  Receiver-( General. 
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SUN  LIFE— Conftnwcff. 

Carried  out  at  market  value 159,180  70 

Cash  on  hand  (chiefly  amountH  received  2nd  January  and  deposited)...  16,304  29 

Cabh  in  Moison's  Bank,  Montreal 17,876  88 

Bills  receivable 1,056  12 

Agents'  ledger  balances 11,247  42 

Total $1,660,157  74 

OIHEB  ASSETS. 

Interest  due 9      8,663  55 

Interest  accrued 24,713  76 

Total 33,377  31 

Rents  due 9         794  00 

Rents  accrued 83  33 

Total ~Z~~.  877  33 


Gross  premiums  due  and  uncollected  on  policies  in  force $     65,171  05 

Gross  deferred  premiums 43,438  38 

Total  outstanding  and  deferred  premiums 9  108,609  43 

Deduct  cost  of  collection,  at  10  per  cent, 10,860  94 

Net  outstanding  and  deferred  premiums v 97,748  49 

Office  furniture 3,330  70 

Sundry  accounts 331  15 

Total  assets $1,795,822  72 


LIABILITIES. 

*Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies  in 

force  (including  annuity  reserves,  $14,474.89). ...     $1,546,810  24 

Deduct  net  value  of  ix)licieh  re-insured  in  other  companies ...         5,320  27 

Not  re-insurance  reserve $1,541,489  97 

Claims  for  death  losses  reported  but  not  proved 9      T»^??  ?? 

t  du 


do  do        acijus^Hi  but  not  due 1,855  35 

tf!o  do        resisted,  in  suit  (accrued  in  1886) 2,000  00 

Total  outstanding  claims 11,445  35 

Amount  of  dividends  or  bonuses  to  policy-hold  era  due  and  unpaid 3,714  49 

Deposit  to  meet  maturing  debentures 8,406  23 

Sundry  debts 730  19 

Total  liabilities— Life  Department...; $1,565,786  23 

Liabilities — Accident  Department 10,999  85 

Total  liabilities  (exclusive  of  capital  stock) ,..$1,576,786  08 

Surplus  as  regards  policy-holders $    219,036  64 

Capital  stock  paid  up 62,500  00 

Surplus  over  all  liabilities  and  capital $    156,536  64 


*()n  the  basis  of  the  Institute  of  Actuaries  H.  M.  Table,  with  4i  iier  cent,  interest. 
t  This  case  has  since  been  decided  unanimously  in  favor  of  the  Company  by  the  Supreme  CJourt,  and 
the  action  has  l)een  discontinued. 
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SUN  lAFE—Omtinued. 

INCOMB  DURING  THE  YEAR. 

(Life  Department,)  ^ 

Gross  cash  received  for  premiuniB $  445,729  37 

Premium  obligations  taken  in  part  payment  of  premiams 104  93 

Premiums  paid  by  dividends,  including  reconverted  additions  2,330  99 

Cash  received  for  annuities 5,035  00 

Total $   453,200  29 

Deduct  premiums  paid  to  other  companies  for  re-insurance 1,667  81 

Total  premium  income S   451,532  48 

Amount  received  for  interest 85,531  87 

Amount  received  for  rents 1,334  62 

Total  income— Life  Department $   538,398  97 

EXPENDITURE  DURING  THE  YEAR. 

(Life  Department,) 

Cash  paid  for  death  claims  (including  bonuses  $3,679.12) .$  109,141  97 

Ca«h  paid  for  matured  endo^vments '.        2,688  05 

Net  amount  paid  for  death  claims  and  matured  endowments  S  111,830  02 

(Of  this  amount  $13,446.46,  death  losses  accrued  in  1888.) 

Cash  paid  to  annuitants 1,845  70 

Cash  paid  for  surrendered  policicH 15,720  81 

Premium  obligations  used  in  purchase  of  surrendered  policies 86  53 

Premium  obligations  voided  by  lapse 26  85 

Cash  dividends  paid  to  policy-holders 582  75 

Cash  dividends  applied  in  payment  of  premiams 2,330  99 

Cash  paid  for  interest  or  dividends  to  stockholders 7,500  00 

Commissions,  salaries  and  other  expenses  of  officials 112,054  47 

Taxes,  licenses,  &c 2,397  31 

All  other  expenditure,  viz.: — 

Law  expenses,  $857.48;  postage  and  sundries,  $1,592.62;  adver- 
tising, printing  and  stationery,  $8,386.12;  rents,  $2,444 .  13 ; 

fuel,  water  and  gas,  $288.43 ;  medical  fees,  $11,287.44 24,856  22 

Total  expenditure— Life  Department $   279,281  65 

PREMIUM   NOTE  ACCOUNT. 

Premium  obligations  on  hand  at  commencement  of  year $       1,032  82 

Premium  obligations  received  during  the  year 113  89 

$       1,146  71 

Deduct  amount  of  obligations  used  in  purchase  of  surrendered  policies S  86  53 

do  do  voided  by  lapse 26  85 

Total  deductions 113  38 

Balance,  note  assets  at  end  of  year $       1,033  33 
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SUN  JAFE— Continued. 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken 2,072 

Amount  ot  said  policies $3,125,639  90 

Number  of  policies  become  claims  during  the  year 69 

Amount  of  said  claims  (including  matured  endowments,  $2,688.05)....      102,828  91 
Number  of  policies  in  force  at  date 8,951 

Amount  of  said  policies 9  13,181,358  86 

Bonus  additions  thereon  156,624  22 

Total :..  $13,337,983  08 

Amount  of  said  policies  re-insured  in  other  licensed  companies  in  Canada. .  28,026  00 

Net  amount  of  policies  in  force  at  31st  December,  1889 13,309,957  08 


Number  and  amount  of  policies  terminated  during  the  year : — 

No.  Amount. 

1.  By  death  (including  bonus  additions,  $3,629.06) 69  $    100,140  86 

2.  By  maturity 2  2,688  05 

3.  By  expiry 3  14,311  95 

4.  By  sorrender  (including  bonus  additions,  $2,381.84)...  120  183,728  43 

(For  which  cash  value  has  been  paid,  $15,695.85.) 

5.  By  surrender,  $135,829.99  (including  bonus  additions, 

$2,306.76). 
(For  which  paid-up   policies  have  been  granted  to 
amount  of  $44,924.62.) 
Difference  of  amounts  carried  out 93,212  12 

6.  By  lapse  (including  bonus  additions,  $1,973.81) 763       1,038,597  13 

Total  (including  additions,  $10,291.46) 957     $1,432,673  54 

No.  Amount, 

Policies  in  force  at  beginning  of  year  (including  bonus  addi- 
tions, $165,627.86) 8,048  $11,931,300  63 

Policies  issued  during  the  year 2,504      3,732,331  15 

Bonuses  added  during  the  year 650  00 

Policies  revived  (including  bonus  additions,  $637.82) 35           53,426  08 

Policies  terminated  as  above  and  by  change  to  paid-up  policies 

(including  bonus  additions,  $10,291.46) 1,037       1,477,598  16 

Policies  terminated  by  reduction 16,800  00 

Policies  not  taken 599          885,326  62 

Gross  policies  in  force  at  dat«  of  statement  (including  bonus 

additions,  $156,624.22) 8,951     13,337,983  08 


Number  of  insured  lives  at  beginning  of  year 7,292 

Number  of  new  insurers  during  the  year  (including  revived)  2,225 

Number  of  deaths  during  the  year  among  insured 64 

Number  of  insured  whose  polices  have  been  terminated  during 

the  year  otherwise  than  by  death 962 

Number  of  insured  lives  at  date  of  statement 8,491 
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SUN  JjIFEr-^mcluded. 

BUSINESS  DONE  OUTSIDE  OF  CANADA. 

(Included  in  above  Statement.) 

LIABILITIES   OUTSIDE   OP   CANADA. 

Reserves  on  policies $    199,804  13 

Death  claims  outstanding 1,960  00 

Total  liabilities  outside  of  Canada 9    201,764  13 

INCOME   OUTSIDE   OF   CANADA. 

Premiums $     71,781  46 


EXPENDITUBE   OUTSIDE   OF   CANADA. 

Death  claims  paid  during  the  year $     34,838  12 

Profits 567  25 


Total $     35,405  37 

MISCELLANEOUS. 

Number  of  policies  reported  during  the  year  as  taken,  outside  of 

Canada 259 

Amount  of  said  policies 8   453,689  90 

Number  of  policies  become  claims  during  the  year 13 

Amount  of  said  claims 27,538  06 


No.  Amount. 

Policies  in  force  at  beginningof  year  (including  bonus  additions, 

«34,187.27) 654    $1,285,990  51 

-  -    -       -  720,997  60 

2,387  48 


V^-x,  i^».-iy ^.^t: 

Policies  issued  during  the  year  (including  bonus  additions,  $650)  411 
Eevived  (including  bonus  additions,  8170.82) 2 


Total 1067    82,009,375  59 


No.  Amount. 

Policies    terminated    by  death    (including    bonus    additions, 

81,328.06)....: 13    8     27,538  06 

Policies   cancelled   by    surrender   (including   bonus  additions, 

873.56) 10  16,093  55 

Policies  cancelled  by  paid-up  policies  (including  bonus  additions, 

81,543.75) 6  22,923  74 

Policies  terminated  by  lapse  (including  bonus  additions,  8529.81)     44  65,453  13 

Policies  not  taken 143  238,226  62 


Total 216    8   370,235  10 


Policies  in  force  at   end   of  year  (including  bonus  additions, 

831,532.91) 85J.     81,639,140  49 

Subscribed  and  sworn  to,  5th  March,  1890,  by 

K.  MACAULAY, 

President, 
T.  B.  MACAULAY, 

Secretary, 
(Received,  6th  March,  1890.) 
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THE   TEMPERANCE  AND  GENERAL  LIFE  ASSURANCE  COMPANY  OF 

NORTH  AMERICA. 

Statement  fob  the  Year  ending  Deoembbr  31st,  1889. 


President — Hon.  Geo.  W.  Robs.  \         Manager^  pro  tern — Jambs  B,  Fudoeb. 

Head  Office— 22  to  28  King  St.  W.,  Toronto. 

(Organized  or  incorporated,  19th  April,  1884.     Commenced  business  in  Canada,  1st 

April,  1886.) 


CAPITAL. 


Amount  of  guarantee  capital  authorized $1,000,000  00 

Amount  subscribed  for 100,000  00 

Amount  paid  up  in  cash 60,000  00 

{For  List  of  Guarantors,  see  Appendix,) 


ASSETS  AS  FEB  LEDOER  ACCOUNTS. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

firat  liens $       3,150  00 

Amount  of  loans  made  to  policy-holders  on  the  Company's  policies 

assigned  as  collaterals 1,307  12 

Debentures  owned  by  the  Company,  viz. : — 

Par  value.      Market  value. 

Town  of  Whitby  5  i)er  cent,  debentures $  14,939  71    S     15,251  10 

do        Brampton  do  8,866  00  9,086  63 

Township  of  Chaffey  do  343  00  349  86 

City  of  St.  Catharines  do  3,000  00  3,090  00 

Township  Perry  do  200  00  204  00 

Welland  County  do  15,004  00  15,304  08 

St.  Mary's  do 2,500  00  2,750  00 

Total  par  and  market  value $    44,85171    9     46.036  67 

Carried  out  at  market  value 46,035  67 

Cash  in  Imperial  Bank,  special  deposit  to  the  credit  of  the  Beceiver- 

General 20,000  00 

Cash  at  head  office 1,812  24 

Cash  in  Banks,  viz. : — 

Imperial  Bank— Special  deposit $     10,000  00       ^ 

do  Current  account 8,154  73 

Bank  of  New  Brunswick,  St.  John 161  00 

Total 7~ZZ'.        18,315  73 

Advances  to  agents  and  agent**'  ledger  balances 3,167  46 

Bills  receivable 1,997  90 

Total $     95,786  12 
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THE  TEMPERANCE  AND  GENERAL  JjlFE^Conttmed. 

OTHER  ASSETS. 

Interest  due Nil. 

do      aocnied $         779  22 

Total  carried  out 779  22 

Rents  due 200  00 

Gross  premiums  due  and  uncollected  on  policies  in  force $     13,579  48 

(jrross  deferred  premiums  on  same 5,853  54 

Total  outstanding  and  deferred  premiums. $    19,433  02 

Deduct  cost  of  collection  at  10  p.  c 1,943  30 

Net  outstanding  and  deferred  premiums 17,489  72 

Office  furniture  and  fixtures .\ 1,190  15 

Sundry  debtors 48  70 

Gross  assets $    115,493  91 

Amount  deducted  on  account  of  bad  or  doubtful  bills  receivable 906  17 

Net  assets j    114,587  74 

LIABILITIES. 

*  Amount  computed  to  cover  the  net  present  value  of  aU  policies  in  force. $    77,985  49 

Deduct  value  of  policies  re-insured 448  71 

Net  re-insurance  resei-ve $  77,536  78 

Eent,  medical  fees,  &c 475  00 

Premiums  paid  in  advance 380  52 

Contingent  fund  for  collection  of  bills  receivable 109  17 

Total  liability $     78,501  47 

Surplus  on  policy-holders'  account $     36,086  27 

Capital  stock  paid-up ...$     60,000  00 

INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums S    65,872  89 

Deduct  premiums  paid  to  other  companies  for  re-insurance 981  52 

Total  premium  income $     64,891  37 

Amount  received  for  interest 2,846  87 

Eents 300  00 

Total  income $     68,038  24 

EXPENDITURE   DURING   THE   TEAR. 
Cash  paid  for  death  losses  ($5,000  of  which  accrued  in  1888)  $     14,000  00 

Net  amount  paid  for  death  claims $      14,000  00 

Cash  paid  for  surrendered  policie- 385  13 

Commissions,  salaries  and  other  expenses  of  officials  and  agents 18,637  22 

Miscellaneous  payments,  viz. : — 

Medical  fees,  $2,605.75;  advertising,  printing  and  stationery, 
$2,687.93;  postage,  expressage,  telegrams,  &c.,  $554.97; 
travelling  expenses  of  agents,  $1,373.59;  rents,  taxes,  care  of 
office,  &c.,  $2,638.48 9,860  72 

Total  expenditure $ 42,883  07 

•Reserve  based  on  H.  M.  Mortality  Table,  Institute  of  Actuaries  G.  B.,  with  4A  p.c.  interest,  com- 
jmted  by  the  Department, 
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THE  TBMPBEANCE  AND  GENERAL  UFE^-Concluded. 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in  | 

Canada 873 

Amount  of  said  policies $1,211,500  00 

Amount  of  said  policies  re-insured  in  other  licensed   companies  in 

Canada 15,000  00       I 

Number  of  policies  become  claims  dunng  the  year 3  ' 

Amount  ofsaid  claims 9,000  00 

Number  of  policies  in  force  in  Canada  at  date 1,95*7 

Amount  of  said  policieA 9  3»040,972  00  I 

Amount  of  said  ix)licie«  re-insured  in  other  licensed  companies  in  Canada. .  56,000  00  ' 

Net  amount  in  force  at  31st  December,  1889 2,984,972  00 

Number  and  amount  of  policies  teiminated  during  the  year  in  Canada : —  I 

No.  Amount. 

1.  By  death 3     S       9,000  00 

2.  By  surrender 6  6,000  00        | 

(For  which  cash  value  has  been  paid,  (385.13.) 

3.  By    surrender,    $7,500    (For    which   paid-up    policies 

have  been  issued  to  amount  of  $772.00). 
Difference  of  amounts  carried  out 6,728  00 

4.  By  lapse 369  520,000  00 

Total 378     $    541,728  00 

No.  Amount. 

Policies  in  force  at  beginning  of  year 1,462  $2,371,200  00 

Policies  issued  during  the  year 873  l,21i,500  00 

Terminated  as  above 378  541,728  00 

Policies  in  force  at  date  of  statement 1,957  3,040,972  00 


Number  of  insured  lives  at  beginning  of  year 1,309 

Number  of  new  insurers  during  the  year 823 

Number  of  deaths  during  the  year  among  the  insured 3 

Numbei-  of  insurers  whose  policies  have  been  terminated  dur- 
ing the  year,  otherwise  than  by  death 353 

Number  of  insured  lives  at  date  of  statement 1,776 


Subscribed  and  sworn  to,  28th  Februarj'',  1890  by 

GEO.  W.  EOSS, 

Presidetxt. 
JAMES  B.  FUDGER, 

Manager. 
(Eeceived,  3rd  March,  1890.) 
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THE  TRAVELERS'  INSURANCE  COMPANY. 


LIFE  DEPARTMENT. 


Statement  for  the  Year  ending  31st  December,  1889. 

President — Jameb  G.  Battsrson.  |  Secretary— Rodney  Dennis. 

Principal  Office — Hartford,  Corin.,  U.S. 

Agent  in  Canada — Wm.  Hanson.  |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  17th  June,  1863.     Commenced  business  in  Canada,  1st 

July,  1865.) 


CAPITAL. 


Amount  of  capital  authorized  $1,000,000  00 

Amount  subscribed  for  and  paid  up  incubh 600,000  00 


ASSETS   IN  CANADA. 

Bonds,  stocks  and  debentures  in  deposit  with  Receiver-Greneral,  viz. : — 

Par  value.    Market  value. 

Montreal  Corporation  bonds 26,000  Wi\ 

do        Harbor             do     35,000  00  !■  73,725  00 

do        4  pw  cent,  loan  of  1885 4,600  OOj 

St.  Thomas  debentures 30,000  00  34,500  00 

Paris,  Ont.           do         8,000  00  8,960  00 

Almonte              do         14,900  00  14,900  00 

Windsor              do        10,615  31  11,252  23 

Coaticook            do         25,000  00  26,500  00 

Sherbrooke          do        30,000  00  32,100  00 

Parkdale             do        10,000  00  12,200  00 

Canadian  Pacific  Railway  bonds 50,000  00  64,000  00 

City  of  Quebec  debentures 50,000  00  51,000  00 

Province  of  Manitoba  debentures 74,946  67  80,942  40 

City  of  Winnifjeg                 do  50,000  00  54,500  00 

Port  Hope,  Ont.                   do        60,000  00  60,600  00 

Uuelph,  Ont.                        do        73,000  00  81,760  00 

Brantford,  Ont.                    do        55,000  00  53,900  00 

Total  par  and  market  value f  606,961  98    »  650,83t»  63 

Carried  out  at  market  value $  650,839  63 

Real  estate  in  Canada  owned  (improved  properly,  Sianstead,  P.Q.) 2,400  00 

^Amount  of  loans  made  to  Canadian  policy-nolders  on  the  company's 

policies  assigned  as  coUateralR 52,485  00 

(irroBs  premiums  due  and  uncollected  on  Canadian  policies  in  force $     12,833  38 

(rross  deferred  premiums  on  same 15,266  66 

Total  outstanding  and  deferred  premiums *. %     28,100  04 

Deduct  cost  of  collection  at  10  per  cent 2,810  00 

fNet  outstanding  and  deferred  premiums 25,290  04 

Total  assets  in  Canada S   *731,014  67 


*  Of  which  $34,560  is  onix)licies  issued  since  3l8t  March,  1878. 

t  Of  this  amount,  104,298.87  belongs  to  policies  issued  since  31st  March,  1878. 
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TRAYELeBa'^Contimed. 

LIABILITIES  IN  CANADA. 

Under  policies  issued  previous  to  the  Slst  March,  1878. 

^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $   628,563  00 

Total  liabilities  to  said  policy-holders  in  Canada .....$    528,563  00 

Under  policies  issued  subsequent  to  Slst  March,  1878. 

^Amount  computed  to  cover  the  net  resei-ve  on  all  outstanding  policies 

in  Canada $    512.251  00 

Claims  for  death  losses — unadjusted  but  not  resisted 4.400  00 

Total  net  liabilities  to  said  policy-holders  in  Canada $   516,651  00 

Total  net  liabilities  to  all  policy-hoHers  in  Canada $1,045,214  00 

INCOME   IN   CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada 8    125,163  19 

Interest  or  dividends  on  stock,  etc 26,949  28 

Total  income  in  Canada $    152,112  47 

l^PENDITURE   IN   CANADA. 

Amount  paid  on  account  of  claims  in  Canada,  viz. : — 

On  account  of  death  claimB 8    54,470  00 

On  account  of  matured  endowments 19,700  00 

Net  amount  paid  on  account  of  claims I  74,170  00 

(Of  this  amount  $5,000,  death  claims,  accrued  in  previous  years.) 

Cashlpaid,  disabling  injuries  to  life  policy-holders 155  00 

Amount  paid  for  surrendered  policies 19,976  28 

Total  net  amount  paid  to  policy-holders  in  Canada 8     94,301  28 

Cash  paid  for  commissions,  &c 8,661  97 

Cash  paid  for  licenses,  taxes,  &c 576  32 


Total  expenditure  in  Canada $    103,539  5 


MISCELLANEOUS. 

Number  of  new  policies  reported  Suring  the  year  as  taken  in  Canada  263 

Amount  of  said  policies , $    526,077  00 

Number  of  policies  become  claims  in  Canada  during  the  year 49 

Amount  of  said  claims  73,570  00 

Number  of  policies  in  force  in  Canada  at  31st  December,  1889.  ...2,864 

Amount  of  said  policies 4,080,079  00 

*Re0erve  at  4^  per  cent.,  Institute  H.  M.  Table. 
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TBAYmMBa'^Oantinued. 
Namber  and  amount  of  policies  terminated  daring  the  year  in  Canada  :-— 

No.  Amount. 

1.  By  death 30  $     53,870  00 

2.  By  maturity 19         19,700  00 

3.  BysuiTender 45         59,340  00 

(For  which  cash  has  been  paid.  $19,976.86.) 

4.  By  surrender,  $57,000. 

(For  which  paid-up  policies    have  been  granted  to 
amount  of  $14,492.) 
Difference  of  amounts  carried  out 42,508  00 

5.  By  lapse 132       247,500  00 

Total 226  $  422,918  00 


No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada 2,827  $3,976,920  00 

Policies  issued  during  the  year 263       526,077  00 

Policies  terminated  as  above 226       422,918  00 

Policies  in  force  at  date  of  statement 2,864    4,080,079  00 

DETAIL   OP   POLICIES   ISSUED   SINCE   31ST  MARCH,    1878. 

No.  Amount. 

Policies  in  force  at  beginning  of  year  in  Canada 1.522  $2,494,526  00 

Policies  issued  during  the  year 260       465,124  00 

Policies  terminated  as  above 169       296,023  00 

Policies  in  force  at  date  of  statement 1,613    2,663,627  00 


Number  of  insured  lives No  return. 

Subscribed  and  sworn  to,  27th  Februaiy,  1890,  by 

WILLIAM  HANSON, 

Chief  Agent  in  Canada, 
(Received,  1st  March,  1890.) 
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THAYEhEBS'— Concluded. 

General  Business  Statement  for  the  Tear  ending  31st  December, 

income  during  the  tear  1889. 

Cash  received  for  premiams,  less  re-insaranoe $3,436,^36  20 

Cash  received  from  interest,  rents  and  miscellaneous  sources 552,272  68 


Totalincome $3,9 


DISBURSEMENTS   DURING   THE  TEAR   1889. 

Amount  paid  for  losses  by  death $  821,935  47 

Amount  paid  for  indemnities  for  disabling  injuiy 565,410  02 

Amount  paid  for  annuities,  matured  endowments  and  surrendered  poli- 
cies    192,518  88 

Total  amount  paid  to  policy-holdere $1,579,864  32 

Amount  paid  for  taxes,  licenses,  fees,  Ac 46,600  01 

Amount  paid  for  general  expenses,  and  profit  and  loss 2,148,348  81 

Total  disbursements $3,774,813  14 


ASSETS. 

Eealer»tate $1,065,779  69 

Cash  on  hand  and  in  bank 732,750  92 

Loans  on  bond  and  mort^a^e,  real  estate 3,344,721  68 

Interest  on  loans  accrued,  but  not  due 68,310  96 

Loans  on  collateral  security 628,440  00 

Deferred  life  premiums 160,239  85 

Premiums  due  and  unreported  on  life  policies 1 19,379  70 

United  States  Grovernment  bonds 52,500  00 

State,  pTOvince,  county  and  municipal  bondH 1,689,985  88 

Eailroad  stocks  and  bonds 2,230,672  50 

Bank  stocks 843,933  00 

Miscellaneous  stocks  and  bonds 591.935  12 


Total  assets $11,528,649  30 


LIABILITIES. 


Ee-insurance  reserve.  Life  Department  (American  expenence,  4^  per 

cent)  $8,326,956  24 

Claims  unadjusted,  not  due,  resisted,  and  all  other  liabilities 209,400  00 

Total  liabilities $8,536,356  24 

Net  surplus,  policj^-holders' account $2,992,293  06 
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THE  UNIOX  MUTUAL  LIFE  INSUEANCE  COMPANY. 


Statement  foe  the  Year  ending  31bt  December,  1889. 
President — John  E.  DeWitt.  |  Secretary — Arthur  L.  Bates. 

Principal  Office — Portland,  Maine. 

Attorney  in  Canada — William  Mulock.     |  Head  Office  in  Canada — Toronto. 

(Organized  or  incorporated,  17th  July,  1848.) 


NO  capital. 


ASSETS   in   CANADA. 

ShoK  date  notes  given  in  payment  of  premiums  (of  which  8595.16 

belongs  to  policies  issued  since  31st  March,  1878) $  665  34 

Premium  obligations  on  Canadian  policies  in  force 16,186  00 

Bonds  deposited  with  the  Eeceiver-General,  viz. : — 

923  Province  of  Ontario  annuity  bonds $  255,389  54 

Canadian  Pacific  land  g^ant  bonds 87,200  00 


CaiTied  out  at  market  value 342,589  54 

Cash  in  banks  in  Canada,  viz. : — 

Dominion  Bank,  Toronto $  9,096  66 

Bank  of  Montreal,  Montreal 1,465  91 

do                Ottawa 522  01 

do                Winnipeg 456  63 

Bank  of  British  North  America,  St.  John,  N.B 783  23 

do                    do                Halifax,  N.S 606  28 

do                    do                Victoria,  B.C 1,419  69 

Merchants'  Bank  of  Halifax,  Chariottetown,  P.E.1 356  03 

C^uebec  Bank,  Quebec.' 520  48 

Total  cash  in  banks  in  Canada 15,226  92 

Agents' ledger  balances  in  Canada 497  23 

Interest  due $         164  64 

do      accrued 1,365  21 

Total  carried  out 1^529  85 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force $  '  12,697  52 

Gross  deferred  premiums  on  same 12,265  73 


Total  outstanding  and  deferred  premiums $    24,963  25 

Deduct  cost  of  collection  at  10  per  cent ^496  32 


*Net  outstanding  and  deferred  premiums 22,466  93 

Total  assets  in  Canada $   399,161  81 


*  Of  this  amount  $20,400.68  belongs  to  policies  issued  since  Slst  March,  1878. 

9—21 
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UNION  MUTUAL  IjlFB-^-Canttnued. 

LIABILITIES   IN   CANADA. 

{Under  policies  issued  previous  to  3\st  March,  1878.) 

*  Amount  estimated  to  cover  the  net  re!?erve  on  all  oustanding  policies 

in  Canada 8    445,600  00 

Claims  for  death  lo88e«— adjusted  but  not  due  $      1,024  75 

Claims  tor  death  losses — unadjusted  but  not  resisted . .  804  79 

Claims  for  matured  endowments— due  and  unpaid  (of  which  $135.78  accrued 

previous  to  1889) 535  78 

Total 2,365  32 

Dividends  or  bonuses  to  Canadian  policy-holders  due  and  unpaid 298  05 

Premiums  paid  in  advance 10  04 

Total  net  liabilities  to  said  policy-holders  in  Canada $    448,273  41 


(^Under policies  issued  subsequent  to  Slst  March,  1878.) 

*Amount  estimated  to  cover  the  net  reserve  on  all  outstanding  policies  in 

Canada 9  267,300  00 

Deduct  reserve  on  policies  re-insured  in  other  licensed  companies  in  Canada.  157  00 

Net  re-insurance  reserve $  267,143  00 

Claims  for  death  losses  unadjusted  but  not  resisted 1,045  ()5 

Dividends  or  bonuses  to  Canadian  policy-holders — due  and  unpaid 149  75 

Premiums  paid  in  advance,  less  loading   71  13 

Total  net  liabilities  to  said  policy-holders  in  Canada $    268,409  53 

Total  liabilities  to  all  policy-holdcre  in  Canada $    716,682  94 

INCOME    IN   CANADA. 

Gross  amount  of  premiums  received  in  cash  during  the  year  on  life  policies  in 

Canada ; $  116,709  26 

Premium  obligations  taken  during  the  year  in  part  payment  of  premiums  in 

Canada 828  22 

Premiums  paid  by  dividends,  including  reconverted  additions 1,126  05 

Total $    118,663  53 

Deduct  amount  paid  for  premiums  on  policies  re-inpurod  in  other 

licensed  companies  in  Canada 99  45 

Total  not  premium  income  in  Canad» $    118,564  08 

Interest  or  dividends  on  stock 14,201  57 

All  other  income  (interest  on  premium  notes) 971  39 

Total  income  in  Canada.. $    133,737  04 


EXPENDITURE  IN  CANADA. 

Cash  paid  for  death  losses $    41,455  69 

Premium  obligations  used  in  payment  of  same 887  00 

Total  (of  which  $5,054.64  accrued  in  previous  years) $     42,342  69 

Cash  paid  for  matured  endowments $    12,247  16 

Premium  obligations  used  in  payment  of  same 325  00 

Total 12,572  16 

Total  death  claims  and  matured  endowments $     54,914  85 


*  Based  on  American  Experience  Table,  4^  per  cent. 
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UNION  MUTUAL  LIFE^-Continned. 

Cash  paid  for  surrendered  policies 296  56 

Premium  ooligations  voided  by  lapse 447  22 

Cash  dividends  paid  to  Canadian  policy-holders 213  21 

Cash  dividends  applied  in  payment  of  premiums  in  Canada 3,349  3t 

Premium  obligations  used  in  payment  ot  dividends  to  policy-holders  ...  241  00 

Total  paid  to  policy-holders  in  Canada $  59,462  21 

Commissions,  salaries  and  other  expenses  of  officials  in  Canada 18,756  36 

Taxes,  licenses,  fees  or  fines  in  Canada 1,687  04 

Miscellaneous  payments,  viz. : — 

Bent,  $1,063 ;  advertising,  $163 ;  printing  and  stationerv,  $29.50  ; 

exchange,  $263.93;  medical  fees,  $1,060;  sundries,  $86.11 2,665  54 

Total  expenditure  in  Canada $  82,571  15 


PREMIUM   NOTE   ACCOUNT. 

Premium  obligations  on  hand  at  oommencement  of  year 8  17,073  00 

do                 omitted  bv  error  in  1888 185  00 

do                 received  during  the  year 828  22 


Total $     18,086  22 

Deductions  during  the  year,  viz. : — 

Amount  of  obligations  used  in  payment  of  claims S  1,212  00 

do                  used  in  purchase  of  surrendered  policies Nil. 

do                  used  in  payment  of  dividends  to  policy-holders. . .  241  00 

do                  voided  by  lapse 447  22 

Total  deductions 1,900  22 

Balance — note  assets  at  end  of  year $      16,186  00 


MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 2:)7 

Amount  of  said  policies $    442,200  00 

Number  of  policies  become  claims  in  Canada  during  the  year 42 

Amount  of  said  claims $        51,969  00 

Bonus  additions 700  89 


Total 52,669  89 

Number  of  policies  in  force  in  Canada  at  date 2,842 

Amount  of  said  policies $  4,424,614  00 

Bonus  additions 85,406  15 


Total $  4,510,020  15 

Deduct  policies  re-insured  in  other  licensed  companies  in  Canada 5,000  00 

Net  amount  in  force  31st  December,  1889 4.505,020  15 
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UNION  MUTUAL  JjlFE— Continued, 

Number  and  amount  of  policies  terminated  during  the  year  in  Canada : — 

No.  Amount 

1.  By  death  (including  bonus  addition^*,  $652.24) 27  $     40.163  24 

2.  By  maturity  (including  bonus  additions,  $48.65) 15  12,506  65 

3.  By  expiry 72  111,300  00 

4.  By  surrender  (including  bonus  additions,  $3,219.92) 2  4,319  92 

(For  which  cash  value  has  been  paid,  $296.56.) 

5.  By  surrender,  $3,902. 

(For  which  paid-up  policies  have  been  granted  to 
amount  of  $2,650  ) 
Difference  of  amounts  carried  on^ 1,252  00 

6.  By  lapse 137  199,200  00 

Total  (including  bonus  additions,  $3,920.81) 253    $   368,741  81 


No.  Amount. 
Policies  in  force  at  beginning  of  year  (including  bonus  addi- 
tions, $47,725.93) 2,824  $4,383,960  93 

Policies  issued  and  revived  during  ihe  year 332  553,850  00 

Rovei-sionary  additions  during  the  year ..  41,601  03 

Policies  terminated  as  above  and  by  change  to  paid-up  poiicie-'..    257  371,391  81 

Policies  decreased 6,500  00 

Policies  not  taken 57  91,500  00 

Policies  in  force  at  date  of  statement  (including  bonus  additions, 

$85,406.15) 2,842  4,510,020  15 


Detail  of  policies  issued  since  Slst  March,  1878. 

No.  Amount 

Policies  in  force  at  beginning  of  year  \n  Canada  (including 

bonus  additions,  $34,184.48) 1,949  $3,035,883  48 

Policies  issued  during  the  year 327  550,200  00 

Bonuses  issued  during  the  year 40,291  57 

Policies  terminated  as  above  and  by  change  to  paid-up  policies.      204  307,677  19 

Policies  not  taken 57  91,500  00 

Policies  decreased 6,500  00 

Policies  in  force  at  date  of  statement  (including  bonus  addi- 
tions, $71,798.86) 2,015  3,220,697  86 


No  return  as  to  insured  lives. 


Subscribed  and  sworn  to,  21st  February,  1890,  by 

ARTHUR  L.  BATES, 

Secretary. 
(Received,  24th  February,  1890.) 
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UNION  MUTUAL  LIFE— Continued. 

General  Statement  for  the  Tear  ending  SIst  December,  1889. 

(As  returned  to  the  Insurance  Commissioner^  State  of  Maine,) 

income. 

Total  premium  income $  724,116  85 

Cash  received  for  interest,  dividends  and  discounts  on  endowments 

paid  inadvance 242,353  46 

Cash  received  for  rents ,  17,450  79 

Profit  and  loss  (net) 17,193  90 


Total  income $1,001,115  00 


disbursements. 

Total  amount  paid  for  losses  and  matured  and  discounted  endowments  S  484,781  92 
Cash  paid  to  annuitants  (including  premium  annuities^  or  certificates 

for  premiums  paid  in  advance) 233  27 

Cash  paid  for  surrendered  policies  and  for  expenses  of  purchasing 10,851  76 

Premium  notes,  loans  or  liens  used  in  purchase  of  surrendered  policies 

and'voided  by  lapse 22,487  95 

Cash  surrender  values,  including  reconverted  additions  applied  in  pay- 
ment of  premiums 6,134  03 

Cash  dividends  paid  to  policy-holders,  $1,271.74;  same  applied  in  pay- 
ment of  premiums,  $18,219.04 19,490  78 

Premium  notes,  loans  or  liens  used  in  payment  of  dividends  to  policy- 
holders   5,865  00 

Commissions  to  agents 5*J,583  QQ 

Salaries  of  officers  and  office  employees 45,880  41 

Taxes 14,913  76 

Eent 9,770  54 

General  expenses 170,269  00 

Total  disbursements $  843,262  08 


assets. 

Value  of  real  estate,  exclusive  of  all  encumbrances $1,143,220  02 

Loans  on  bonds  and  mortgages  (first  liens)  on  real  estate 1,331,405  94 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  marketable  collaterals.     295,842  97 

Premium  notes,  loans  or  liens  on  policies  in  force 460,119  64 

Cost  value  of  bonds  and  stocks  owned 2,517,684  60 

Cash  on  hand  and  in  banks 203,410  85 

Bills  receivable 450  46 

Agents'  and  other  ledger  balances 822  88 

Cash  in  transit  (since  received) 403  74 

Total  net  or  ledger  assets $5,953,361  10 
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UNION  MUTUAL  lAFE^-Conduded. 

OTHER  ASSETS. 

Interest  doe  and  accrued 63,329  49 

Bents  due  and  accrued '. 356  25 

Market  value  of  stocks  and  bonds  over  cobt 22,040  75 

Forborne  premiums  to  be  deducted  in  settlement  of  policy  claims 744  60 

Net  amount  of  uncollected  and  deferred  premiums 118,783  93 

Total  assets : $6,158,616  12 

Less  items  not  admitted 1,273  34 

Total  assets  less  items  not  admitted $6,157,342  78 


LIABILITIES. 

Ke-insurance  fund,  Actuaries'  or  Combined  Experience  Table  of  Mor- 
tality, 4  per  cent,  interest $5,759,654  00 

Premium  obligations  in  excess  of  the  net  value  of  their  policies 208  00 

Total  policy  claims 51,518  32 

Premiums  paid  in  advance  (nei) 1,182  01 

Unpaid  dividends  to  policy-holder^ , 3,717  37 

Contingent  reserve • 208  00 

Contingent  liability 25,000  00 

Total  liabilitie.^ $5,841,487  70 

CTross  surplus  on  policy-holders'  account $    317,128  42 

MISCELLANEOUS. 

Number  of  policies  issued  during  the  year 2,163 

Amount  of  policies  issued $4,543,308  00 

Number  of  policies  terminated 2,059 

Amount  of  said  policies..    4,070,781  26 

Number  of  policies  in  force 14,873 

Amount  of  policies  in  force 27,204,605  59 


Subscribed  and  sworn  to,  by 


Portland,  Me.,  6th  February,  1890. 


JOHN  E.  DEWITT, 

President. 

ARTHUE  L.  BATES, 

Secretary. 
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THE  UMTBD  STATES  LIFE  INSUEANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1889. 

President — Geo.  H.  Burford. 

Secretary — C.  P.  Fraleigh.  I  Principal  Office — 261-263  Broadway, 

I  New  York  City. 

(Organized  or  incorporated,  February,  1850.) 

Attorney  in  Canada — ^Thos.  A.  Temple.     |       Head  Office  in  CanadaSt.  John,  N.B. 


capital. 


Amount  of  capital  authorized $    440,000  00 

Amount  subscribed  for  and  paid  up  in  cash 440,000  00 


assets   in   CANADA. 

United  States  4^  per  cent,  bonds  (registered)  in  deposit  with  Receiver- 
General $     40,000  00 

District  of  Columbia  3*65  bonds  (registered)  io  deposit  with  Eeceiver- 

General 6C,00i;  00 

Gross  premiums  due  and  uncollected  on  Canadian  policies  in  force $      4,527  56 

Gross  deferred  premiums  on  same 5,258  64 

Total  outstanding  and  deferred  premiums $      9,786  20 

Deduct  cost  of  collection  at  10  per  cent 978  62 

Net  outstanding  and  deferred  premium^ 8,807  58 

Total  assets  in  Canada i    108,807  58 

liabilities   in   CANADA. 

^Amount  computed  to  cover  the  net  reserve  on  all  outstanding  policies 

in  Canada $     79,253  00 

Total  liabilities  in  Canada $     79,253  00 

INCOME  in  CANADA. 

Amount  of  premiums  received  in  cash  during  the  year  on  life  policies 

in  Canada $     32,750  65 

EXPENDITURE    IN    CANADA. 

Amount  paid  during  the  year  on  account  of  death  claims  in  Canada.... $  3,000  00 
Cash  paid  for  salaries,  commissions  and  other  expenses  of  officials  in 

Canada 9,694  82 

Cash  paid  for  licenses  or  taxes 1,233  41 

Cash  paid  for  sundry  expenditure 1,483  90 

Total  expenditure $      15,412  13 

'Based  on  Actuaries'  Table,  4  per  cent 
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UNITED  STATES  JjIFE^ConHnued. 


MISCELLANEOUS. 


Number  of  new  policies  reported  daring  the  year  as  taken  in  Canada  27T 

Amount  of  said  policies $    509,500  00 

Number  of  policies  becpme  claims  in  Canada  during  the  year 2 

Amount  of  said  claims 3,000  00 

Number  of  policies  in  force  in  Canada  at  date 775 

Amount  of  said  policies 1,323,025  00 


Number  and  amount  of  policies  teiminated  during  the  year  in  Canada : — 

No.  Amount 

1.  By  death 2     $       3,000  00 

2.  By  lapse 195         313,000  00 

Total 197    9   316,000  00 

Policies  in  force  at  beginning  of  year  in  Canada 665  $1,054,525  00 

Policies  issued  during  the  year 307  584,500  00 

Policies  terminated  as  above 197  316,000  00 

Policies  in  force  at  date  of  statement 775  1,323,025  00 

Number  of  insured  lives — No  return. 

Subscribed  and  sworn  to,  18th  February,  1890,  by 

WM.  T.  STANDEN, 

Actuary, 
(Eeceived,  21st  Feliruary,  1890.) 

General  Business  Statement  fob  the  Tear  ending  31st  December,  1889. 
(As  returned  to  the  Superintendent  of  Insurance,  State  of  New  York,) 

INCOME   DURING   THE   TEAB. 

Total  pi'emium  income $1,061,943  14 

Beceived  for  interest  and  dividends 274,922  23 

Received  for  rent 857  46 

Balance  profit  and  loss  account  less  debits 12,830  68 

Total  income $1,350,553  51 

DISBURSEMENTS   DURING   THE   TEAR. 

Total  amount  paid  for  losses  and  matured  endowments $  405,950  97 

Cash  paid  to  annuitants 709  31 

Cash  paid  for  surrendered  policies  and  additions 97,537  47 

Cash  paid  for  dividends  to  policy-holders 158,248  44 

Cash  paid  to  stockholders  for  interest  on  capital  stock 30,800  00 

Commissions  to  agents 132,003  79 

Taxes 17,929  02 

Greneral  expenses 191,592  83 

Total  disbursements $1,034,771  83 

Digitized  by  VjOOQIC 


UNITED  STATES  LTFE-^-Concluded. 

ASSETS. 

Cost  value  of  real  estate,  less  encumbrances $     63,380  53 

Loans  on  bonds  and  mortgages  (first  liens)  on  real  estate 3,516,224  03 

Loans  secured  by  pledge  of  bonds,  stock  or  otber  mai-ketable  collaterals.      132,433  11 
Loans  made  in  casn  to  policy-holders  on  the  Co.'s  policies  assigned  as 

collaterals,  and  premium  notes,  loans  or  liens  on  policies  in  force. .      172,*r70  16 

Cost  value  of  bonds  and  stocks  owned 1,908,561  05 

Cash  on  hand  and  in  banks 71,1*79  72 

Bills  receivable 12,914  12 

Agents'  balances 24,159  35 

Total  net  or  ledger  assets $5,901,622  07 

OTHER  ASSETS. 

Interest  due  and  accrued 68,115  89 

Market  value  of  real  estate  over  cost 41,869  47 

Market  value  of  bonds  and  stocks  over  cost 120,512  45 

Net  amount  of  uncollected  and  deferred  premiums , ,  192,940  09 

Total  assets $6,325,059  97 

LIABlTilTIES. 

*Net  re-insurance  resei-ve $5,570,388  00 

Total  unsettled  claims 34,800  00 

Other  liabilities 12,616  16 

Total  liabilities $5,617,804  16 

Gross  surplus  on  policy-holders'  account $    707,255  81 

RISKS  AND  PREMIUMS. 

No.  Amount. 

Number  of  new  policies  issued  during  the  year 3,223 

Amount  of  said  policies $8,463,625  00 

Number  of  policies  terminated  during  tb e  year 2,063 

Total  amount  terminated 4,844,576  00 

Number  of  policies  in  force  at  date 13,870 

Amount  of  said  policies 30,431,272  00 


Subscribed  and  sworn  to,  9th  Januaiy,  1890,  by 

GEO.  H.  BUEFOED, 

President. 

C.  P.  FEALEIGH, 

Secretary. 

•Computed  according  to  the  Ck>mbiDed  Experience  Table  of  Mortality,  with  4  per  cent,  interest 


Digitized  by 


Google 


Digitized  by 


Google 


STATEMENTS 


MADE    BY 


ACCIDENT,  GUARANTEE,  PLATE   GLASS 

AND 

8TEA.M  BOILER 

nsrsTJu^isroE  coMPA-iisriES. 


IN  ACCOEDANCE  WITH  THE  INSURANCE  ACT. 
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LIST  OF  cojvrp^isriES 

DULY  LICENSED  FOE  THE  TEANSACTION  OP  AOOroENT,  GUAR- 
ANTEE, PLATE  GLASS  AND  STEAM  BOnjER  INSUEANCE 
BUSINESS  IN  THE  DOMINION,  FOE  THE  YEAE  ENDED  3l8T  DE- 
CEMBEE,  1889. 


ACCIDENT. 

The  Accident  Insurance  Company  of  North  America. 

The  Canada  Accident  Assurance  Company. 

The  Citizens'  Insurance  Company  of  Canada. 

The  London  Guarantee  and  Accident  Company  (Limited). 

The  Manufacturers'  Accident  Insurance  Company. 

The  Mutual  Accident  Association  (Limit€«l). 

The  Norwich  and  London  Accident  Insurance  Association. 

The  Sun  Life  Assurance  Company  of  Canada. 

The  Travelei-s'  Insurance  Company  of  Hartford,  Conn. 

GUARANTEE. 

The  American  Surety  Company  (Limited). 

The  Guarantee  Company  of  North  America. 

The  London  Guarantee  and  Accident  Company  (Limited). 

PLATE   GLASS   INSURANCE. 

The  Dominion  Plate  Glass  Insurance  Company, 

The  Lloyds'  Plate  Glass  Insurance  Company  of  New  York. 

The  Mutual  Accident  Association. 

Mongenais,  Boivin  &  Co. 

STEAM  BOILER  INSURANCE. 

The  Boiler  Inspection  and  Insurance  Company  of  Canada  (formerly  the  Cana- 
dian Steam  Users'  Insurance  Association.) 

The  American  Steam  Boiler  Insurance  Company. 
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THE  ACCIDENT  INSUBANCE  COMPANr  OF  NORTH  AMERICA. 


Statement  fob  the  Yeab  ending  SIst  Decehbbb,  1889. 

Sir  Alex.  T.  Galt,  G.C.M:.G. 

Head  Office — 157  St.  James  Street,  Montreal. 
(Organized  or  incorporated,  June,  1872.  Commenced  business  in  Canada,  June,  1874.) 


Vice-President  and  Managing  Director— 
Edward  Eawlings. 


CAPITAL. 

Authorized %  500,000  00 

Subscribed  for 261,000  OO 

Paid  up  in  cash 181,940  00 


{For  List  of  Shareholders^  see  Appendix,) 

ASSETS. 

Stocks  and  bonds  held  by  the  Company  : — 

Par  value.     Market  value. 

*  Montreal  Harbor  bonds 9     17,500  00    $     19,270  00 

*  Montreal  Warehousing  bonds 6,267  69  6,640  92 

*  Dominion  stock 549  67  57165 

*  Montreal  Coriwration  bonds 500  00  515  00 

t  City  of  Brooklyn  3  per  cent,  bonds 100,000  00         107,625  00 

Total  par  and  market  value %  124,817  36     S  133,622  57 


Carried  out  at  market  value $    133,622  57 

Cash  on  hand  at  head  office 1,682  78 

Cash  in  banks,  viz.  : — 

Union  Bank  of  Canada,  Montreal $  141  35 

Canadian  Bank  of  Commerce,  Montreal 2,379  27 

John  Paton  &  Co.,  New  York 2,153  10 

Total 4,673  72 

Interest  due  and  unpaid  on  stocks  and  bonds 2,018  66 

Premiums  in  course  of  collection,  not  over  three  months  due 15,942  91 

Agents'  ledger  balances,  more  than  three  months  due,  $25,142.89,  less 

50  per  cent,  for  collection 12,571  44 

Bills  receivable  held  by  the  Company 2,402  S7 

(Amount  of  same  overdue,  $2,402.87.) 

Furniture  and  fixtures 1,436  25 


Gross  assets $    174,351  20 

Less  amount  deducted  on  account  of  bad  or  doubtful  debts  or  securities, 
viz.  : — 

From  Bills  receivable 9       1,402  87 

Premium  notes 1,917  74 

Agents'  ledger  balances 12,671  44 

Total  deductions 16,892  05 


Netassets %    158,459  15 


*  Deposited  with  Receiver-General,  Canada. 

t  Deposited  with  Insurance  Department,  State  of  New  York. 


Digitized  by 


Google 


335 


ACCIDENT  GOM.VANY— Continued. 

LIABILITIES. 

(1.)  Liabilities  in  Canada, 

Net  amount  of  loenes  resisted  and  in  suit  (accrued  in  previous  years) 8    20,000  00 

Total  net  amount  of  unsettled  claims ....$  20,000  00 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada  and 

for  other  liabilities ^ 16,635  34 

Due  and  accrued  for  salaries,  rent,  advertisin£^,  agency  and  other  mis- 
cellaneous expenses 1,342  22 

Commission  on  premiums  in  course  of  collection 3,021  28 

Money  borrowed 6,500  00 

Bills  payable 16,500  00 

Due  other  companies 1,947  39 

Total  liabilities  in  Canada $     65,946  23 


(2.)  Liabilities  in  other  Countries. 
Amount  of  losses  unsettled : — 

Resisted  in  suit  (accrued  in  previous  years) 8      5,000  00 

Total  amount  of  unsettled  losses  in  other  countries $  5,000  00 

Reserve  of  unearned   premiums  for  all  outstanding  riske  in  other 

countries '. 3,122  48 

Commission  on  premiums  in  course  of  collection 964  45 

Total  liabilities  in  other  countries $       9,086  93 

Total  liabilities  (excluding  capital  stock)  in  all  countries i     75,033  16 

Capital  stock  paid  up  in  cash i    181,940  00 


INCOME. 


For  Accident  Eiskt .                                     In  Canada.  Qjuntriw- 

Grose  cash  received  for  premiums 8    42,608  02  $    37,824  76 

Deductre-insurance,  rebate,  abatement  and  return-premiums..         5,828  86  9,187  54 

Net  cash  received  for  premiums $    36,779  16  $    28,637  22 


Total  net  cash  received  for  premiums  9     65,416  38 

Interest  and  dividends 1,354  04 


Total $     66,770  42 

Beceived  for  calls  on  capital 100  00 

Total  income 9     66,870  42 
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ACCIDENT  GOKFANY— Continued. 


EXPENDITURE. 

In  ether 
Countries. 
Amount  paid  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  last  statement  at  $7,250) $      1,000  00    9      6,250  00 

Deduct  savings  and  salvage ^ 500  00 


For  Accident  Bisks. 


In  Canada. 


Total. 


1,000  00    $      5,750  00 


Amount  paid  for  losses  occurring  during  the  year S      9,803  83    $      4,402  73 

Deduct  amount  received  for  re-insurance 21)7  22  57  64 


Net  amount  paid  during  the  year  for  said  losses $      9,506  61    $      4,345  09 

Total  net  amount  paid  during  the  year  for  accident  losses $    10,506  61    $    10,095  09 


Total  net  amount  paid  during  the  year  for  accident  losses,  viz. : — 

In  Canada $    10,506  61 

In  other  countries 10,095  09 


Total $  20,601  TO 

Commission  or  brokerage 13,485  54 

Salaries,  fees  and  all  other  charges  of  officials 11,539  31 

Taxes 2,113  84 

Miscellaneous  payments,  viz. : — 

Bents,  $1,592.32 ;  office  charges,  $404.63;  advertising,  $1,542.41  ;' 
postage,  express  and  telegrams,  &c.,  $855.26;  printing  and 
stationery,  $1,305.75;  law  charges,  $1,091.68;  agents  bal- 
ances written  off,  $10,244.06;  furniture,  $25 17,061  11 

Total  expenditure $     64,801  50 


CASH   ACCOUNT. 


1888.  Dr. 

Dec.  31. — To  Balance  in  hand  and  in 

banks  at  this  date. . .  .$      5,069  43 
1889. 

Dec.  31.— To  Income  as  above 66.870  42 

Received  from  realiza- 
tion of  investments.     108,000  00 


1889.  Cr. 

Dec.  31. — By  Expenditure  during  year 

as  above $    64,80150 

Investments 107,625  00 

Borrowed  money  returned.         1,156  85 
Balance  in    hand    and  in 
bank  this  date 6,356  50 


9  179,939  85 


$  179,939  85 
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THE  CANADA  ACCIDENT  ASSURANCE  COMPANY. 


Statement  for  the  Year  Ending  31st  December,  1889. 
President — Hon.  Geo.  W,  Ross.  |  Managing  Director-^Jous  Flett. 

mad  Office— '22-28  King  Street  West,  Toronto. 
(Commenced  business  in  Canada,  lOlh  September,  1888.) 


CAPITAL. 

Authorized $   500,000  00 

Subscribed  for , 108.300  00 

Paid  up  in  cash 30;690J)0 

{For  List  of  Stockholders,  see  Appendix.) 


ASSETS. 

Municipal  debentures  in  deposit  with  Receiver-General,  viz.: — 

Par  value.    Market  value. 

TowTi  of  Whitby $     10,302  02    «     10,611  08 

City  of  St.  CatharineH 12,000  00  12,360  00 

9    22,302  02    9    22,971  08 


Carried  out  at  market  value $  22,071  OS 

Cash  on  hand  at  head  office 2il  10 

Cash  in  Imperial  Bank 269  37 

Interest  on  debentures,  accrued  and  unpaid 429  75 

Total  premiums  in  course  of  collection $       1,140  97 

Deduct  cost  of  ooUection,  25  jier  cent 285  24 

Net  premiums  in  course  of  collection '    855  73 

Office  furniture 183  03 


Total  assets i     24,930  06 


LIABILITIES. 

*Net  amount  of  losses  claimed  but  not  adjusted $  1,211  70 

Eeserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 3,327  81 

Due  and  accrued  for  rent 200  00 

Temporary  loan  from  Imperial  Bank 1,000  20 

Total  liabilities 8       5,73l«  71 

Capital  stock  paid  up  in  cash %     30,690  00 

INCOME. 
Accident  Bisks — 

GrosH  cash  received  for  premiums $       5,075  3(i 

Deduct  re-insurance,  rebate,  abatement  and  return -premiums 190  2i 


Net  cash  received  for  premiums S       4,885  09 

Eeceived  for  interest 704  17 


Total  income $       5,589  26 

Eeceived  for  calls  on  capital 9,030  00 

Total «     14,619  26 


*Of  which  Sl,088  has  since  been  paid. 
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THE  CANADA  ACCIDENT— Concluded. 

EXPENDITURE. 

Accident  Risks — 

Amount  paid  for  losses  occurring  during  the  year $     8,883  70 

Total  net  amount  paid  during  the  year  for  accident  losses 8  8,883  TO 

Paid  or  allowed  for  commission  or  brokerage 1,216  17 

Salaries,  fees  and  all  other  charges  of  officials 1,238  04 

Eent 300  00 

Miscellaneous  payments,  viz. : — 

Printing  and  stationety,  $360.10 ;  advertising,  $252.97  ;  travelling 

expenses,  $225.25;  sundries,  telegrams,  postage,  &c.,  $134.41; 

office  furniture  repairing,  $16 1 988  73 

Paid  on  preliminary  expense  account 606  21 

Total  expenditure .$      13,232  85 

CASH  ACCOUNT. 

1888.  Dr. 

Dec.  31.  To  Balance  on  hand  and  in  banks $  169  76 

1889. 

Dec.  31.  To  Income  as  above 14,619  26 

Loan  account — borrowed  during  the  year 1,000  20 


$  15,789  22 

1889.  Cr. 

Dec.  31.  By  Expenditure  as  above $  13,232  85 

Loan  account — borrowed  money  returned 2,065  90 

Balance  in  hand 490  47 


$      15,789  22 


RISKS  AND   PREMIUMS. 
Accident  Risks — 

No.       Amount. 


Premiums 
thereon. 


Gross  policies  in  force  at  date  of  last  statement 200    $  436,500  00    $      2,121  00 

Taken  during  the  year— new 841     1,518,000  00  5,040  61 

do  renewed 118        185,500  00  888  35 


Total 1,159   $2,140,000  00    $      8,049  96 

Deduct  terminated 415     1,017,500  00  2,307  36 


Grw»8  in  force  at  end  of  year 744   $1,122,500  00    $      5,742  60 

Deduct  re-insured 41  82,500  00  190  27 


Net  in  force  at  31st  December,  1889 703    $1,040,000  00    $      5,552  33 

Total  number  of  policies  in  force  at  date 703 

Total  amount  in  force $1,040,000  00 

Total  premiums  thereon 5.552  33 

Subscribed  and  sworn  to,  28th  February,  1890,  by 

GEO.  W.  ROSS, 

President, 
JOHN  FLETT, 

Managing  Director, 
(Received,  3rd  March,  1890.) 


Digitized  by 


Google 


340 
THE  CITIZENS'  INSUBANCE  COMPANY  OF  CANADA. 


Statement  for  the  Year  ending  31st  December,  1889. 


ACCIDENT  department. 

(jFbr  Assets  and  Liabilities^  see  Fire  Statement.) 


INCOME. 


Cash  received  for  premiums $     36,306  48 

Less  re-insuraDce  and  return-premiums 224  09 

Net  premium  income $     36,082  39 


EXPENDITURE. 

Cash  paid  for  losses  (including  $200  accrued  in  previous  year) $  14,690  20 

Dividends  paid  during  the  year  at  6  per  cent 609  43 

Commission 13,027  69 

Salaries,  fees  and  other  charges  of  officials 2,134  85 

Taxes 628  64 

Other  expenses,  viz.  : — 

Law  costs,  $1,155.68  ;  insurance  superintendence,  $46.43  ;  travel- 
ling expenses,  $114.49  ;  municipal  assessment,  $280.40  ;  ex* 
Jress,  $10.75  ;  telegrams  and  postage,  $119.95  ;  exchange, 
17.45 ;  stationery  and  priming,  $764.31 ;  advertising,  $200.31 ', 
gas,  water  and  ordinaiy  office  expenses,  $199.96 ;  bonus  to 
policy  holders,  $309.50 3,219  23 

Total  cash  expenditure $     34,310  04 

RISKS  AND   PREMIUMS. 

Amount  P.^^T' 

Gross  ijolicies  in  force  at  date  of  last  statement $2,500,250  00  $     35,504  53 

Taken  during  the  year,  new  and  renewed 3,000,000  00  43,061  94 

Total $6,500,260  00    $     78,686  47 

Deduct  terminated 3,100,250  00  46,261  54 

Gross  in  force  at  end  of  year $2,400,000  00    $     32,324  93 

Deduct  re-insured 459,500  00  1,387  52 


Net  in  force  at  3l8t  December,  1889 $1,940,500  00    $     30,937  41 


Sub>eribed  and  sworn  to,  18th  March,  1890,  by 

ANDREW  ALLAN, 

Vice-President. 
E.  P.  HEATON, 

General  Manager. 
(Received,  19th  March,  1890.) 
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THE  LONDOX  GUARANTEE  AND  ACCIDENT  COMPANY  (LIMITED). 


Statement  for  the  Year  ending  318t  December,  1889. 
Principal  Office —  Secretary — 


10  Moorgate  St.,  London,  England. 


E.  G.  Laughton  Anderson. 


(Organized  or  incorporated,  A.D.  1869.) 

Head  Office  in  Canada —  I         Agent  in  Canada — 

72  King  Street,  East,  Toronto.  |  A.  T.  McCord. 

(Commenced  business  in  Canada,  July,  1880.) 

capital. 

Amount  of  joint  stock  capital  authorized £  250,000  sterling. 

Amount  subscribed  for 116,120      do 

Amount  paid  up  in  cash 46,448      do 


ASSETS   IN    CANADA. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

fii-st  liens S  2,000  00 

Canada  inscribed  stock  in  deposit  with  Receiver-General 56,745  32 

(Par  value,  $53.533.33 ;  market  value,  856,745.32.) 

Cash  in  Bank  of  Hamilton 4,009  27 

Cash  in  hands  of  agents  in  Canada 2,761  21 

Bills  receivable 1,500  00 

(Amount  of  same  overdue,  $1,500.) 

All  other  property 2,500  00 


Total  assets  in  Canada $     69,515  80 


LIABILITIES   IN   CANADA. 
Net  amount  of  gruarantee  losses  resisted  and  in  suit 9     25,924  27 


($25,000  of  which  accrued  in  previous  years.) 

Total  net  amount  of  unsettled  claims  for  losses  in  Canada..$     25,924  27 
Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada : — 

Guarantee $    13,872  40 

Acxjident 15,378  19 

Total  reserve 29,250  59 

Total  liabilities  in  Canada S     55,174  86 

INCOME   IN   CANADA. 

Gross  cash  received  for  guarantee  premiums $    28,378  80 

Deduct  re-insurance,  reoate,  abatement  and  return-premiums 1,698  58 

Net  cash  received  for  said  premiums $    26,680  22 

Groes  cash  received  for  accident  premiums $    25,162  01 

Total  net  cash  received  for  premiums  in  Canada $     51,842  23 

Interest  on  deposit  received  direct  in  England 2,141  33 

Claims  recovered 768  18 


Total  income  in  Canada $     54,751  74 
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LONDON  GUARANTEE— OonfinMeif. 

EXPENDITURE   IN   CANADA. 

For  Guarantee  Eisks  in  Canada. 

Amount  paid  for  g^uarantee  losses  occurring  during  the  year $      1,490  55 


For  Accident  Risks  in  Canada. 

Amount  paid  for  accident  losses  occurring  in  previous  years,  which  losses  were 

estimated  in  the  last  statement  at  $5,000 $      1,000  00 

Amount  paid  for  accident  losses  occurring  during  the  year 10,811  25 

Net  amount  paid  for  accident  losses $    11,811  25 

Total  net  amount  paid  during  the  year  for  guarantee  and  accident 

losses ; $  13,301  80 

Paid  for  commission  or  brokerage  in  Canada 19,658  76 

Paid  for  taxes  in  Canada .^ 1,138  91 

Miscellaneous    payments,     viz.: — ^Law    costs,    $1,010.14;     sundries. 

$915.26 ;  1,925  40 


Total  expenditure  in  Canada.  $     36,024  87 

aiSKS  AND   PREMIUMS. 

Guaranty  Risks  in  Canada.                         No.          Amount.  Premiums. 

Gross  policies  in  force  at  date  of  last  statement. 2,669    $     3,549,204  $    25,427  99 

Taken  during  the  year— new 861           1,082,900  7,620  89 

do                 do          renewed 2,246           2,821,160  23,034  31 

Total 5,776    $    7,458  264  $    66,083  19 

Deduct  terminated 2,671          3,314,760  27,304  18 

Gross  in  force  at  end  of  year 3,205    S    4,138,504  $     28,779  01 

Deduct  reinsured 133,250  1,034  21 


Net  in  force  at  31st  December,  1889 3,205    S     4,005,254    9    27,744  80 


Accident  Risks  in  Canada. 

Gross  policies  in  force  at  date  of  last  statement 2,421  $     3,359,566  $    19,S96  58 

Taken  during  the  year— new 2,862  3,959,450  16,412  96 

do                  do         renewed 1,454  2,598.333  11,236  15 


Total 6,737    $     9,917,349    $    49,945  69 

Deduct  terminated 1,987  3,464,833  19,189  30 


(^ross  and  net  in  force  at  Slst  Dec.,  18^9..   4,750    9     6,452,516    $    30,756  39 


Total  number  of  policies  in  force  in  Canada  at  date 7,955 

Total  net  amount  in  force 8 10,467,770^00 

Total  premiums  thereon 58,501  19 


Subscribed  and  ?worn  to,  15th  February,  1890,  by 
(Eeceived,  17th  February,  1890.) 


A.  T.  McCORB. 
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LONDON  GUARANTEE— Om^mwg^. 

General  Business  Statement  for  the  Year  ending  318t  December,  1889. 

(^Abstracted  from  Directors'  Report,  London,  ^^9-,  25M  March,  1890.) 

1.  The  policies  completed,  after  dedacting  re-assurances,  assured  £4,070,095 
representing  an  annualincome  of  £19,316  18s.  9d. 

2.  The  net  income  from  premiums,  after  deducting  re-assurances,  was 
£47,886  16s.  Id. 

3.  The  claims,  including  reserve  for  those  then  under  investigation,  were 
£21,509  14s.  lOd. 

4.  The  directors  recommend  the  payment  of  a  dividend  of  six  shillings  per 
share,  free  of  income  tax,  and  the  transfer  of  £5,000  to  the  reserve  fund,  whi<m  will 
then  amount  lo  £63,000. 

Balance  Sheet,  as  on  31st  December,  1889. 

Dr. 

£  8.  d. 
To  Capital— 50,000  shares  of  £5  each,  £250,000,  of  which  23,224  are 

subscribed,  on  which  there  has  been  called  and  paid 46.448  0  0 

Unclaimed  dividends 213  1  6 

Sundry  accounts 1,796  18  0 

Eeserve  for  claims  under  consideration 10,770  0  9 

Reserve,  including  provision  for  current  policies 63,000  0  0 

Revenue  account — 

Balance  of  aooount  from  last  year £  14,917  15    3 

Add  balance  of  account  for  the  year  ending  this  date 9,282  16    9 

24,200  12     0 


£146,428  12  3 

Or. 
By  Investments,  at  cost — 

£       s.  d. 

*£5,812  2f  p.c.  consols 5,420  11  6 

*£2,000  India  3i  p.c.  stock 2,041     2  0 

Rs.  11,000  Indian  4  and  4i  p.c.  enfaced  paper 910    0  0 

Rs.  15,000     do      4i  p.c.  1879  bonds 1,336  17  6 

*£4,500  Bombay  and  Baroda Railway  guaranteed  5  p.c.  stock. .. .  5,622  14  4 

*£1,320  Great  Indian  Peninsular  Railway  guaranteed  5  p.c.  stock.  2,2U4    0  6 

£2,200  Great  Western  Railway  guaranteed  5  p.c.  stock 2,972    0  5 

£4,500  London  and  North- Western  Ry.  guaranteed  4  p.c.  stock...  4,761    6  0 

^£4,500  North-Eastern  Railway  guaranteed  4  p.c.  stock 4,711  11  8 

t£ll,000  Canada  4  p.c.  stock 10,327  16  1 

£3,745  Cape  of  Good  Hope  4  p.c.  inscribed  stock 3,417  18  4 

£2,300  New  South  Wales  5  p.c.  bonds 2,375  17  6 

£2,000  Queensland  4  p.c.  bonds 1,786     2  8 

£3,000  Victoria  4j^  p.c.  bonds 3,063  14  8 

£6,300  Colonial  municipal  bonds 6,300     0  0 

JFl.  33,000  Austrian  4-2  paper  rente 2,044    3  9 

£2,000  Combe  &  Co.,  Limited,  4  p.c.  debentures 2,082  10  9 

Land  Securities  Co.,  Limited,  4  p.c.  debentures 4,000    0  0 

£2,000  Reid  &Co.,  Limited,  4  p.c.  debentures 2,059    2  9 

Loans  on  mortgage 24,150    0  0 

*  In  the  name  of  the  Company's  trustees,  together  £20,000. 
t  Inscribed  in  the  name  of  the  Reoeiver-General  of  Canada. 
t  Depoeited  with  Austro-Hungarian  Government. 
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LONDON  GVAJiANTEE^-Concluded. 

Fixed  deposits  with  banks — 

Australian  Joint  Stock 5,000 

,  Bank  of  Australasia 3,500 

Chartered  of  India,  Australia  and  China 5,000 

English,  Scottish  and  Australian  Chartered 10,000 

Hong  Kong  and  Shanghai  Banking  Corporation 5,000 

National  Bank  of  Australasia 2,000 

Standai-d  Bank  of  South  Africa 5,0§0 

Queensland  National 3,000 

Union  Bank  of  Australia 1,500 

Interest  accrued  due 852 


0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

19 

2 

By  branch  and  agents'  balances £5M7    1    2 

•e  for  '    ■  *  " 


£132,440  9  1 

Less  reserve  for  commission  and  lapses 1,600    0    0 

3,747  1  2 

10,241  1  6 


By  cash  at  Alliance  Bank £6,411    8    9 

do      at  local  banks 3,827  13    4 

do      on  hand  1  19    5 


£146,428  12    3 
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THE  MANUFACTUEBES'  ACCIDENT  INSUEANCE  COMPANY. 


Statement  for  the  Year  ending  SIst  December,  1889. 


Presidejit — Sir  John  A.  Macdonald.         |  Managing  Director — John  F.  Ellis. 

Principal  Office — Toronto,  Ont. 

(Organized  or  incorporated,  231^1  June,  1887.     Commenced  business  in  Canada, 

5th  November,  1887.) 


Amount  of  joint  stock  capital  authorized 81,000,000  00 

Amount  subscribed  for 118,700  00 

Amount  paid  up  in  cash 23,440  00 

(For  List  of  Stockholders,  see  Appendix.) 


assets. 
Stocks  and  bonds  held  by  the  Company,  viz. :  — 

Par  value.     Market  value. 
Canadian  Government  bonds $    20,000  00    S    20.900  00 

Carried  out  at  market  value $  20,900  00 

Cash  on  hand  at  head  office 94  08 

Cash  in  Ti-aders'  Bank 923  55 

Interestdue  and  accrued 228  93 

Bills  receivable 14  50 

Premiums  uncollected 5,628  75 

Advances  to  agents 432  19 

Short  date  notes  for  premiums 757  00 

Office  furniture 173  51 

Current  accounts 454  81 

Eents  due  Company 40  00 

Total  assets $  29,647  32 

liabilities. 

Accident  losses  claimed  but  not  adjusted $  1,433  64 

Heeerve  of  unearned  premiums  for  all  outstanding  risks 17,209  00 

Sundry 162  01 

Total  liabilities $  18,804  65 

Capital  stock  paid  up  in  cash  and  notes $  23,440  00 

INCOME. 

Gross  cash  received  for  premiums S  41,659  30 

Deduct  re-insurance,  &c 526  07 

Net  cash  received  for  premiums $  41,133  23 

Cash  received  for  interest  on  bonds  and  mortgages 1,303  24 

Kent 41  00 

Total  income $  42,477  47 
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MANDFACTUEBRS'  AGGWEKV— Concluded. 

EXPENDITURE* 

Amount  paid  during  the  year  for  lossen  occurring  in  previous  years  (which 

liMHt^  were  estimated  in  last  statement  at  $432.63) $  432  63 


Amount  iiaid  for  losses  occurring  during  the  year $    23,011  98 

Less  amount  received  for  re-insurance 5,170  70 

Net  amount  paid  for  said  losses $    17,841  28 


Net  amount  paid  for  losses $     18,273  91 

Amount  of  dividends  paid  daring  the  year  at  7  per  cent 2,008  95 

Agents' commissions 10,656  35 

Salaries,  fees  and  all  other  charges  of  officiaU 6,205  87 

Taxes  and  rent 1,597  10 

Miscellaneous  payments,  viz.:— • 

Advances  to  agents,  $357.85;  sundry  expenses,  $2,281.64;  printing 
and  advertising,  S3,215.34;  law  costs  and  damages,  $4,000.06; 
office  furniture,  $95.26;  travelling  expenses,  $1,041.80  ^  post- 
age, &e.,  $789.09 ;  office  supplies,  $626.59 ;  coal  and  gas,  $4T.07.        12,514  70 

Total  expenditui-e $     51,256  88 


CASH  ACCOUNT. 

1888.  Dr. 

Dec.  31. — ^To  Balance  in  hand  and  in  banks $  4,351  85 

1889. 

Dec.  31 — To  Income  as  above 42,477  47 

Received  from  realization  of  investments 5.445  19 


$     52,274  51 


1889.  Cr, 

Dec.  31.-  By  Expenditure  as  above $     51,256  88 

Balance  in  hand  and  in  banks  this  date  * 1,017  63 


$      52,274  51 

MISCELLANEOUS. 

(tfoss  jwlicies  in  force  at  date  of  last  statement 2,29<»    $     3,813,iXX)    $    25,478  33 

Taken  during  the  year— new 2,368  3,589,333  32,160  36 

do  do  renewed 477  1,026,500  8,638  16 

Total 6,141    $     »,  429,33*    $    66,276  85 

Deduct  tenninated 2,831  4J503s833  31,188  01 

Gross  in  force  at  end  of  year 2,310    $     3,926^000    $    35,088  84 

Deduct  re-insured 157,500  669  31 

Net  in  force  at  31st  December,  1889 2,310    $     3,768,500    $    34,419  53 

Total  number  of  policies  in  force  at  date 2,310 

Total  amount  in  force $3,768,500  00 

Total  premiums  thereon 34.419  53 

Subscribed  and  sworn  to,  8th  Feb.-ua:-y,  1890,  by 

GEO.  GOODKRHAM, 

Vice- President 
JNO.  F.  ELLIS, 
(Keceived,  15lh  February,  18J)0.)  Mamgivkg,  Director. 
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THE  MUTUAL  ACCIDENT  ASSOCIATION  (LIMITED). 


Statement  foe  the  Year  ending  318t  December,  1889. 
Chairman — Samuel  Oqden.  |*  Secretary — O.  B.  Jeens. 

Principal  Office — Manchester,  England. 

il^enfs  m  Canada— Walton  &L1GHTB0URN.  |  Head  Office  in  Canada — Toronto. 

(Commenced  business  in  Canada,  20th  April,  1886.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized  and  subscribed  for $    486,666  67 

Amonift  paid  up  in  cash 48,666  67 


ASSETS   IN   CANADA. 

Canada  3J  per  cent,  stock  in  deposit  with  Eeceiver-Greneral S     37,960  00 

Cash  on  hand  at  head  office  in  Canada 40  85 

Cash  in  banks,  viz.: — 

Central  Bank $         306  57 

Imperial  Bank 2,289  42 


Total 2,595  99 

Agents'  balances  in  Canada 2,063  12 

Total  assets  in  Canada $     42,659  96 


LIABILITIES   IN   CANADA. 

Xet  amount  of  losses  in  Canada,  unsettled Xil. 

Beserve  of  unearned  premiums  for  all  outstanding  accident  risks  in 

Canada $        1,906  18 

Reserve  of  unearned  premiums  for  all  outstanding  plate  glass  risks  in 

Canada ; 3,747  09 

Total  liabilities  in  Canada 8       5,653  27 


INCOME   IN   CANADA. 

For  Accident  RUks  in  Canada. 

Gnyss  cash  received  for  premiums $      5,208  22 

Deduct  re-insurance,  reoate,  abatement  and  return  premiums 1,570  d5 

Net  cash  i*eceived  for  accident  premiums 8       3,637  37 

For  Plate  Glass  Risks  in  Canada. 

Gross  cash  received  for  premiums 9      4,353  58 

Deduct  re-insuranoe,  rebate,  abatement  and  return- premiums 574  87 

Net  cash  received  for  plate  glass  premiums 3,778  71 

Total  cash  received  for  premiums * $       7,416  08 
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MUTUAL  ACCIDENT— Cantinued. 

EXPENDITURE   IN   CANADA. 

Amount  paid  during  the  jear  for  accident  losses  occurring  in  previous  years 

(whicn  losses  were  estimated  in  the  last  statement  at  $450) $         450  00 

Amount  (>aid  for  accident  losses  occurring  during  the  year 5,468  50 

Net  amount  paid  for  accident  losses $  5,918  50 

Net  amount  paid  for  plate  fi;la8s  losses  occurnng  during  the  year 1,084  17 

Paid  for  commission  or  brokerage  in  Canada 2,224  77 

Taxes 57  60 


Total  expenditure  in  Canada $       9,285  04 


RISKS   AND   PREMIUMS. 


AeeidrifU  Ritks  in  Canada,  No.       Amount. 


Premiums 
thereon. 

Gross  ix>licie8  in  force  at  date  of  last  statement 823    9        734,000    9      3,673  70 

Taken  during  the  year— new 176  .814,500  1,786  47 

do  renewed 319  686,200  3,421  75 


Total 818    $     1.734,700    9      8,881  92 

Deduct  terminated 474  1,016,700  5,069  56 


Gross  and  net  in  force  at  3l8t  December,  1889 344  $        718,000  $      3,812  36 

Plate  Olasi  Risk*  in  Canada. 

Gross  policies  in  force  at  date  of  last  statement 285  $          68,088  9      4,838  08 

Taken  during  the  year— new 217  43,983  3,240  42 

do                    renewed 77  21,255  1,112  96 


Total 579    $        132,826    $       9,19146 

Deduct  terminated 129  32,797  1,696  28 


Gross  and  net  in  force  at  3l8t  December,1889 460    $        100,029    $_  7,495  18 

Total  number  of  policies  in  force  in  Canada  at  date 794 

Total  net  amount  in  force S   818,029  00 

Total  premiums  thereon 11,307  54 

Subscribed  and  sworn  to,  4th  March,  1890,  by 

A.  G.  LTGHTBOUEN. 
(Received,  5th  March,  1890.) 
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MUTUAL  ACCIDENT— Concluded. 

GrENEBAL  BUSINESS  STATEMENT  FOB  THE  YeAR  ENDING  31ST  DeCEMBEB,  1889. 

(^Abstracted  from  Directors'  Report,  Manchester,  Eng,,  1890.) 

The  net  premiums  amounted  to  £1Y,473,  being  an  increase  of  £1,724;  the  loss 
and  expense  ratios  to  premiums  being  respectively  49  and  45^^^  per  cent,  as  against 
47^2^^  and  45^  in  1888.  Special  expenses  have  been  incurred  during  the  past  year  in 
the  eflfort  to  make  the  association  more  widely  known,  and,  as  the  directors  think, 
with  satisfactory  results.  All  such  expenses  have  been  dealt  with  in  the  revenue 
account,  although  it  is  not  unusual  to  spread  extraordinaiy  outlay  over  several  years. 
The  balance  to  credit  on  the  year  is  £2,000  19s.  lid.  The  sum  of  £1,260  10s.  4d.  has 
been  paid  to  the  guarantors  on  account  of  fixed  interest,  and  the  balance  is  carried 
forward  in  account. 

GENERAL   REVENUE   ACCOUNT. 


£  8. 

Premiums  (less  re-insuranoeB,  £477  128. 

4d.) 17,473  15 

Interest 271    2 

Profit  on  investments 939    4 


£18,684    1    8 


£         8.  d. 

Net  losses 8,661  12  4 

Expenses 3,903    1  8 

Commission,  etc 2,991  19  2 

Rents  and  taxes 732    4  9 

Directors' fees 300    0  0 

Written  off  lease. 94    3  10 

Balance 2,000  19  11 

£18,684    1    8 


PROFIT  AND   LOSS  ACCOUNT. 


Balance  of  revenue  account. 
Balance 


£        8.    d. 

2,000  19  11    Balance  from  1888  .... 

2,159  12    8    Interest  to  g^uarantors. 


£4,160  12    7 


£        8.  d. 

.   2,900    2  3 

.    1,260  10  4 

£4,160  12  7 


GENERAL   BALANCE   SHEET,   DECEMBER   31ST,    1889. 


£        8.  d. 

Guarantee  fund  called  up 10,000    0  0 

Reserved  fund 3,12811  4 

Accrued  interest  to  gpuarantors,  etc 216    7  0 

Outstanding  claims 595  14  2 

Sundry  accounts 97    3  8 

Commission,  etc,  due 654  12  8 


£14,692    810 


£        8.    d. 
Railway    bonds,    Canadian    inscribed 

stock,  etc 9,340:7    2 

Outstanding?  premiums 1,364  11    6 

Cash  at  bankers' 1,364    5    2 

Cash  in  hand 86    6  11 

Head  office  lease 376  15    5 

Balance  profit  and  loss 2,159  12    8 

£14,692    8  10 
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THE  NOKWICH  AND  LONDON  ACCIDENT  INSURANCE  ASSOCIATION. 


Statement  foe  the  Year  ending  SIst  December,  1><89. 

President — ^Henry  S.  Patteson.  |  Secretary — C.  B.  Gilman. 

Principal  Office — ^Noi'wich,  England. 

(Organized  or  incorporated,  Ist  September,  1856.) 

General  Agent  in  Canada —  I         Head  Office  in  Canada — 

Gamble  Geddes.        |  29  North  St.,  Toronto. 

(Commenced  business  in  Canada,  1st  July,  1883.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized  and  subscribed  for.... £200,000  $  973,333  33 
Amount  of  capital  paid  up  in  cash 200,000     973,333  33 


ASSETS   IN   CANADA. 

Stocks  in  deposit  with  Beceiver-General,  viz. : — 

Par  value.     Market  value. 
Canada  4  |jer  cent S    58,400  00    $    63,656  00 


Carried  out  at  market  value $  63,656  00 

Cash  at  head  office 3  00 

Cash  in  Bank  of  Montreal,  Toronto 2,502  54 

Agents'  balances 423  49 

Total  assets  in  Canada 8  66,585  03 


LIABILITIES   IN   CANADA. 

Net  amount  of  losses  in  Canada,  claimed  but  not  adjusted $  425  00 

Reserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 1,077  50 

Total  liabilities  in  Canada 8        1,502  50 

INCOME   IN   CANADA. 

GrosH  cash  received  for  accident  premiums 8  2,450  00 

Deduct  re -insurance,  rebate,  abatement  and  return-premiums 26  25 

Net  cash  received  for  premiums $       2,423  75 

*Reteived  for  interest  on  stocks,  &c 2,336  00 

Total  income  in  Canada S       4,759  75 

EXPENDITURE   IN  CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  estimated 

in  the  last  statement  at  $404.16) 

Amount  paid  for  losses  occurring  during  the  year $      396  30 


Total  net  amount  paid  during  the  year  for  accident  losses  in  Canada....!  336  30 

Commission  or  brokerage .'. 878  58 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 180  00 

Taxes  .  100  00 

All  other  payments 264  84 

Total  expenditure  in  Canada...., 8  1,759  72 

*  Paid  direct  to  Home  Office. 
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NORWICH  AND  lOlSDOlS— Concluded. 

BISKS  AND   PREMICM8. 

No.      A„.ou„t.      P.^J^"- 

Gross  policies  in  force  at  date  of  last  statement 160    $     285,000    S  1,G75  00 

Policies  taken  during  the  year,  new  and  renewed 254  420,000        2,535  25 

Total 414    $    705,000    $4,210  25 

Deduct  terminated 154  311,500        1,602  00 

Gross  and  net  in  force  at  31st  December,  1889. ^BO    g    393,500    $  2,608  25 

Number  of  policies  in  force  at  date 260 

Total  amount  in  force $    893,500  00 

Premiums  thereon 2,608  25 

Subscribed  and  sworn  to,  17th  March,  1890,  by 

GAMBLE  GEDDES, 

Chief  Agejit. 
(Eeceived,  18th  Mai-ch,  1890.) 


General  Statement  for  the  Year  ending  31st  August,  1889. 
(Abstracted  from  Directors'  Report^  Norwich,  England,  January,  1890.) 

The  statement  of  accounts  for  the  year  ending  the  Slst  of  August  last,  shows 
that  the  premiums  have  amounted  to  the  sum  of  £68,932  19s.  5d.,  as  against 
£65,858  138.  6d.  for  the  preceding  year,  and  that  including  the  interest  on  the 
invested  funds,  the  total  income  was  £74,878  98.  7d.,  thus  exhibiting  a  steady 
increase,  which  your  directors  regard  with  8:vtisfaction. 

The  claims,  though  more  numerous,  are  loss  in  amount,  consequent  on  a  smaller 
number  of  fatal  acci(ients.  The  total  sum  being  £33,759  4s.  3d.,  as  against  £35,311 
14s.  lOd  for  the  previous  year. 

The  directors  have,  as  usual,  set  aside  one-third  of  the  premiums  for  the  year 
to  cover  tlie  unexpired  risks  on  current  policies,  and  afler  making  this  provision 
and  adding  £15,000  to  the  reserve  fhnd,  making  up  the  amount  to  £40,000,  there 
remains  an  unappropriated  balance  of  £18,078  18s.  4d.,  out  of  which  they  recom- 
mend that  a  further  dividend  of  eight  shillings  per  share  (free  of  income  tax)  be 
paid  to  the  shareholders,  making,  with  the  interim  dividend  paid  last  June,  the  sum 
of  thirteen  shil liners  per  share.  The  total  assets  of  the  association  now  amount  to 
the  sum  of  £183,805  18s.  4d. 

revenue  account.  ♦ 

£       8.  d.  £    •  8.    d. 

Insurance  fund,  3l8t  August,  1888. . .     66,552    6    1    Claims.. 33,759*4    3 

Premiums  (less  reassurances) 68,932  19    5    Commission. 7,47116  11 

Interest,  &c 5,945  10    2    Exi^enses 12,988  15    5 

Surplus  on  investments  exchanged..     10,05119    9    Abatement  to  policy-holders 3,207    0    6 

Dividend  to  shareholders 13,000    0    0 

Insurance  fund,  31st  August,  1889.. . .  81,055  18    4 


£151,482  15    5  £151,482  15    5 

BALANCE   SHEET. 

£        8.  d.  £      s.  d. 

Paid-up  capital 100,000    0    0  British  Government  securities 9,750    0    0 

Insurance  fund —  Indian  and  Colonial        do        50,826    5    0 

(general  reserve £40,000    0    Q  Railway  and  other  debenture  stocks. .  25,016  16    5 

Reserve  for  unexpired  Railway    guarantee    and    preference 

risks 22,977    0    0                                 stocks 64,689    8  11 

Balance 18,078  18    4  Mortgages  on  real  estate. 10,000    0    0 

81,056  18    4  Freehold  property 3,175    0    0 

Outstanding  claims 2,600    0    0  Agents' balances 7,848  19    5 

Suspense  account 250    0    0  Cash  at  bankers' 12,482    7    8 

Cash  in  hand 17    0  11 


£183,806  18    4  £183,805  18    4 
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THE  SUN  LIFE  ASSUEANCE  COMPANY  OF  CANADA.  | 

I 

I 

Statement  for  the  Year  ending  31st  December,  1889. 

ACCIDENT  department. 

{For  Assets^  see  Life  Statement,) 

LIABILITIES. 

Unearned  premiums %     10,999  88 

Total  accident  liabilities $     10,999  88 

INCOME.  ! 

Grofts  ca«h  received  for  premiums $     24,741  55 

Net  cash  premium  income $     24,741  55 

DISBURSEMENTS. 

j 

Claims  paid  during  the  year $      12,835  07 

Expenses 12,370  77 

Total  accident  disbursements $     25,205  84 

MISCELLANEOUS. 

Numbei'  of  new  policies  issued  during  the  year,  new  and  renewed .  2,435 

Amount  of  said  policies.*. '. $4,933,400  00 

Prenjiums  thereon 24,581  16 

Number  ot  policies  in  force  at  the  end  of  the  year 2,064 

Amount  in  force  at  the  end  of  the  year 3,826,400  00 

Net  premiums  thereon 21,999  69 

Subscribed  and  sworn  to,  5th  Maicb,  1890,  by 

E.  MACAULAY, 

President, 

T.  B.  MACAULAY, 

Secretary. 
(Eeceived,  6rh  March,  1890.) 
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THE  TEAVELEES'  INSUEANCE  COMPANY  OF  HAETFOBD,  CONN.,  U.S. 


Statement  fob  the  Year  ending  31st  Degembee,  1889. 


ACCIDENT  department — CANADIAN  BUSINESS. 

{For  Assets,  see  Life  Statement) 


LIABILITIES  IN  CANADA. 

Amount  of  claimB  on  accident  policies  in  Canada  adjusted  but  not  due.8  2,700  00 

Amount  of  reseiTe  on  all  outstanding  accident  risks  in  Canada 36,210  15 

Total  liabilities  in  Canada $  38,910  15 

INCOME  IN  CANADA. 

Total  premiums  received  during  the  year  on  policies  in  Canada $  103,911*  13 


EXPENDITURE  IN   CANADA. 

Amount  paid  for  losses  occurring  in  previous  years  (which  losses  were  esti- 
mated in  the  last  statement  at  $5,000) $      5,000  00 

Amount  paid  for  losses  occurring  during  the  year 39,099  91 

Total  amount  paid  for  accident  losses  in  Canada. $     44,099  91 

Paid  for  commission  or  brokerage  in  Canada 25,270  55 

Paid  taxes  in  Canada 1,215  50 

Total  expenditure  in  Canada $     70,585  96 


RISKS  AND  PREMIOIS. 

Accident  Risks  in  Canada.  No.  Amount.         Premiums. 

Gross  policies  in  force  at  date  of  last  statement 5,183  $   11,934,836  $     68,401  65 

Taken  during  the  year 7,539         15,395,513        103,911  13 

Total 12,722  $   27,330,349  $  172,312  68 

Deduct  terminated 7,445        14,552,073  99,892  39 

Gross  and  net  in  force,  Dec.  31,  1889.  5,277  $   12,778,276  $    72,420  29 


Number  of  policies  in  force  at  date 5,277 

Amount  in  force 812,778,276  00 

Premiums  thereon 72,420  29 

Subscribed  and  swom  to,  27th  Febraary,  1890,  by 

WILLIAM  HANSON, 

-  Chief  Agent. 
(Received,  1st  March,  1890.) 
9—23 
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THE  AMEEICAN  SUEBTY  COMPANY. 


Statement  fob  the  YeXb  ending  318t  Deoembsb,  1889. 

President — Wm.  L.  Tbenholm.  |  Secretary — ^Fbed.  F.  Nugent. 

Principal  Office — 160  Broadway,  New  York. 

Agent  in  Canada — ^Alexander  Dixon.      |  Head  Office  in  Canada — ^Toronto. 

(Organized  or  incorporated,  14th  April,  1884.    Commenced  business  in  Canada, 

July,  1887.) 

CAPITAL. 

Amount  of  joint  stock  capital  authorized,  subscribed  for  and  paid  up  in 

cash $1,000,000  00 

ASSETS  IN  CANADA. 

United  States  registered  4  per  cent,  bonds  in  deposit  with  Beceiver- 

General $     63,250  00 

(Par  value,  $50,000  ;  market  value,  $63,250.) 

Total  assets  in  Canada $     63,2o0  00 

LIABILITIES  IN  CANADA. 

Keserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada $  822  44 


Total  liabilities  in  Canada $  822  44 

INCOME  IN  CANADA. 

Net  cash  received  for  premiums $        1,644  88 


Total  income  in  Canada $        1,644  88 

EXPENDITURE   IN    CANADA. 

Net  amount  paid  during  the  year  on  guarantee  losses  in  Canada $  225  20 

Commission  and  brokerage 184  11 

Taxes  in  Canada 600  25 

Miscellaneous  payments,  viz.  : — 

Travelling    expenses,  $154.23;    duties,  postage,  exchange,  &c., 

$34.59;  stationery,  $2.60;  law  expenses,  $28.60 219  92 

Total  expenditure  in  Canada $        1,229  4S 

RISES  AND  PREMIUMS. 

No.     iUnount.      ^^^^ 

Cttobb  policies  in  force  at  date  of  last  sUtement 171    $    310,900    $  2,086  75 

Taken  during  the year--new  and  renewed 285  253,700        1,666  90 

Total  426    $    664,600    $  3,753  65 

Deduct  terminated 185  315,700        2,108  77 


Gross  i^nd  net  in  force  at  3l8t  December.  1889 ^41    9    248,900    $  1,644  88 

Total  number  of  policies  in  force  in  Canada  at  date 241 

Total  net  amount  in  force $   248,900  00 

Total  premiums  thereon 1,644  88 

Subscribed  and  sworn  to,  4th  March,  1890,  by 

ALEX.  DIXON, 
(Received,  6th  March,  1890.)  Chief  Agent. 


Digitized  by 


Google 


355 


AMEKICAN  SXJEETY  COMPANY— Concluded. 
General  Business  Statement  fob  the  Year  ending  31st  December,  1889. 
(As  returned  to  the  Superintendent  of  Insurance,  State  of  New  York.) 

assets. 

Cost  value  of  real  estate  unencumbered $  2,315  08 

Loans  on  bond  and  mortgage,  first  liens 32,571  09 

Stocks  and  bonds  owned  (par  value,  $1,149,600)  market  value 1,336,290  00 

Loans  on  stocks  and  bonds,  etc.,  (par  value,  $42,000 ;  market  value, 

$29,960) 25,000  00 

Casb  on  hand  and  in  bank 18,772  21 

Interest  due  and  accrued  on  stocks 6,883  33 

Gross  premiums  in  couree  of  collection 37,657  58 

Total  assets $1,459,489  29 

LIABILITIES. 

Set  amount  of  unpaid  losses $         58,369  56 

Total  unearned  premiums 195,492  11 

Total  liabilities,  except  paid-up  capital... $       253,861  67 

Joint  stock  capital  paid-up  in  cash $     1,000,000  00 

Surplus  beyond  all  liabilities  and  capital $       205,627  62 

income. 

Net  cash  received  for  premiums $  382,524  34 

Beceived  for  interest  on  bonds  and  mortgages 2,270  00 

Eeceived  for  interest  and  dividends  on  stock 62,058  05 

Total  income $ 446,852  39 

EXPENDITURE. 

Net  amount  paid  for  losses $  88,908  06 

Dividends  to  stockholders 60,000  00 

Commission  or  brokerage 27,292  61 

Taxes 7,413  25 

All  other  expenditure 140,954  00 

Total  expenditure * $       324,567  92 

Amount  of  surety  risks  written  or  renewed  during  the  year $  64,620,770  00 

Premiums  thereon 402,889  57 

Amount  of  risks  expired  and  terminated 58,331,461  00 

Premiums  thereon 368,318  71 

Amount  in  force  at  end  of  year 60,969,672  00 

Premiums  thereon 390,984  22 

Subscribed  and  sworn  to,  by 

W.  L.  TEENHOLM, 

President. 
S.  S.  COLVILLE, 

Asst.'Secretari/, 
New  York,  28th  Januarv,  1890. 
9— 23i 
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THE  guaea:otee  company  of  NOETH  AMEKICA. 


Statement  for  the  Year  ending  31st  December,  1889. 

President —  I  Managing  Director — Edward  Sawlinqs. 

Sir  A.  T.  Galt,  G.C.M.G.         |  Accountant — Eobert  Kerr. 

Kead  Office^lb^  St.  James  Street,  Montreal. 

(Organized  or  incorporated,  2nd  August,  1851 ;  commenced  business  ia  Canada, 

April,  1872 ;  commenced  business  in  United  States,  January,  1881.) 


capital. 

Amount  of  capital  authorized $1,000,000  00 

Amount  subscribed  for 668,600  00 

Amount  paid  up  in  cash 304,600  00 


(For  List  of  Stockholders,  see  Appendix.) 

Assets. 

Value  of  real  estate  (less  encumbrances)  held  by  the  Company $       4,308  19 

Loans  secured  by  bonds  and  mortgages,  on  which  not  more  than  one 

year's  interest  is  due,  constituting  a  first  lien  on  real  estate 33,322  55 

'•'Stocks  and  bonds  held  by  the  Company,  viz. : — 

Par  value.    Market  value. 

Montreal  Corporation  bonds $    19,600  00    $    20,102  50 

do  do  stock 78,500  00  91,680  50 

do       Harbor  bonds 74,500  00  85,940  00 

City  of  Toronto  bonds 10,000  00  11,650  00 

Montreal  Warehousing^  bonds 6,267  69  5,640  92 

Victoria,  B.C.,  Waterworks  bonds 10,000  00  12,300  00 

Lake  Champlain  and  St.  Lawrence  Junction  Ry.  bonds. .         5,000  00  4,750  00 

Canada  Central  Ry.  bonds 9,738  34  10,706  67 

Canada  Southern  Ry.  2nd8 25,000  00  24,375  00 

Province  of  Quebec  bonds 1,000  00  1,100  00 

Canada  stock 2,399  67  2,495  65 

tUnited  States  Government  4i  per  cent,  bonds 14,000  00  14,700  00 

tCity  of  Richmond,  Va.,  bonds 1,000  00  1,230  00 

tCity  of  Brooklyn,  N.  Y.,  bonds 200,000  00        216,875  00 

Total  par  and  market  value S  456,900  70    S  503,546  24 

Carried  out  at  market  value 503,540  24 

Loan  secured  by  paid-up  life  policy 400  00 

Cash  on  hand  at  head  office 647  55 

Cash  in  banks,  viz. : — 

Bank  of  Montreal,  Montreal $  10,879  00 

Union  Bank  of  Canada,  Montreal 10,000  00 

Merchants'  Bank  of  Canada,  Montreal 10,000  00 

Canadian  Bank  of  Commerce       do       10,000  00 

Quebec  Bank,  Montreal 10,000  00 

Bank  of  Montreal,  Chicago 12,142  27 

John  Paton  &  Co.,  New  York 26,573  63 

Merchants'  National  Bank,  Richmond,  Va 3,205  28 

Bank  of  Kentucky,  Louisville,  Ky 2,611  56 

Commercial  National  Bank,  Nashville,  Tenn 4,911  06 

First  National  Bank,  Nashville,  Tenn 3,102  89 

St.  Louis  National  Bank,  St.  Louis,  Mo 75  76 

Continental  Bank,  St.  Louis,  Mo 4,560  96 

Fourth  National  Bank,  Nashville,  Tenn 400  00 

Total 108,462  3t» 

•  Of  these  there  are  deposited  with  Receiver-General,  Canada.  $21,000  Montreal  Harbor  bond* ; 
$2,399.67  Canada  stock  ;  86,267.69  Montreal  Warehousing  Co.  bonds  ;  $10,000  City  of  Victoria  bouds ; 
$19,000  Montreal  Corporation  bonds  and  stock. 

+  $200,000  deposited  with  State  of  New  York,  and  $15,000  in  Virginia. 
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GUAEANTEE  COMPANY— Con^mwerf. 


Interest  accrued  and  unpaid  on  stocks $  9,412  35 

Agents'  balances 19,308  53 

Office  furniture  and  fixtures,  including  satob 5,021  89 

Total  assets 8  684,429  66 


LIABILITIES. 

(1.)  Liabilities  in  Canada. 

Net  amount  of  losses  claimed  but  not  adjusted S      1,000  00 

Xet  amount  of  losses  resisted — in  suit  (accrued  in  previous  years) 5,000  00 

Net  amount  of  losses  resisted— not  in  si|it  (accruea  in  previous  years) 2,599  67 

Total  amount  of  unsettled  claims  for  losses  in  Canada $  8,599  67 

Beserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 20,566  47 

Due  and  accrued  for  salaries,  rent,  agency  and  other  miscellaneous  ex- 
penses, including  commission  for  collecting  outstanding  premiums.  5,606  14 

Total  liabilities  in  Canada $     34,772  28 


(2.)  Liabilities  in  other  Countries. 

Net  amount  of  losses  claimed  but  not  adjusted 3     24,248  29 

Total  amount  of  unsettled  claims  for  guarantee  losses $  24,248  29 

Total  reserve  of  unearned  premiums  for  all  outstanding  ri&ks 97.362  47 

Due  and  accioied  for  salaries,  rent,  agency  and  other  miscellaneous  ex- 
penses, including  commission  for  collecting  outstanding  premiums.  1,537  71 

Total  liabilities  in  other  countries 8    123,148  47 


Total  liabilities  (except  capital  stock)  in  all  countries 8    157,920  75 

Capital  stock  paid  up  in  cash 8   304,600  00 

Surplus  beyond  all  liabilities  and  paid-up  capital  stock 8    221,908  91 


INCOME. 


Far  Guarantee  Bisks.  In  Canada.        (>J}i^tri^. 

Gross  cash  received  for  premiums $  43,876  47    8  223,910  68 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums. . .      3,652  15  35,997  18 

Net  cash  received  for  said  premiums $  40,224  32    8  187,918  50 

Total  net  cash  received  for  premiums  in  all  counti-ies 8    228,137  82 

Received  for  interest  and  dividends 16,249  77 

Claims  recovered 24,999  42 

Total  income 8    269,387  01 
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GUARANTEE  COMVAINY— Continued. 

EXPENDITURE. 

For  Guarantee  Risks,  In  Canada.       (J^ntri^. 

Amount  paid  for  losses  occurring  in  previous  years  (which 

losses  were  estimated  in  the  last  statement  at  $17»118.87).$      5,225  00    %      6,222  25 

Net  amount  paid  for  said  losses S      5,225  00    $      6,222  25 


Amoimt  paid  for  losses  occurring  during  the  year 8    10,833  69    $    52,617  42 

Total  net  amount  paid  during  the  year  for  losses. $    16,118  69    $    58,839  67 


Total  net  amount  paid  during  the  year  for  lostjes  in  all  countries $     74,958  36 

Amount  of  dividends  paid  during  the  year  at  6  per  cent 18,276  00 

Commission  or  brokerage 8,544  44 

Salaries,  fees  and  all  other  charges  of  officials 53,215  16 

Taxes 5,616  54 

Miscellaneous  payments,  viz. : — Advertising,  $5,212.02 ;  rent  and  taxes 
$8,042.12;  sundry  office  charges,  postages,  parcels  and  telegrams, 
$11,636.48;  printing  and  stationery,  $4,513;  inspection  and 
revision  department  (outside),  $19,566.61 ;  law  charges,  $2,202,19 ; 
furniture,  $690.30;  agents'  balances  accounted  for  and  written  off, 
$72 51,934  72 


Total  expenditure $    212,545 


CASH  ACCOUNT. 

Br. 

Dec.  31,  1888— 

To  balance  in  hand  and  in  banks,  as  at  this  date $     85,556  32 

Dec.  31,  1889— 

To  income  as  above 269,387  01 

Received  from  realization  of  investments 218,000  00 

$    572,943  33 

Cr. 
Dec.  31,  1889— 

By  expenditure  during  the  year  as  above $  212,545  22 

Investments  during  the  year 246,241  50 

Eeal  estate 2,080  i^^ 

By  mortgages  on  real  estate 2,966  02 

Balance  m  hand  and  in  banks  this  date 109,109  yi 

$   572,943  33 
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THE  DOMINION  PLATE  GLASS  INSUEANCE  COMPANY. 

Statement  for  the  Yeab  ending  31st  December,  1889. 

President — A.  Eamsay.  |  Secretary— T.  G.  Leders. 

Principal  Office — Montreal. 

(Organized  or  incorporated,  6th  September,  1888.    Commenced  business  in  Canada, 
14th  December,  1888,  by  taking  over  the  plate  glass  business  of  A.  Ramsay.) 

capital. 

Amount  of  joint  stock  capital  authorized $     50,000  00 

Amount  subscribed  for 25,000  00 

Amount  paid  up  in  cash 10,000  00 

(For  List  of  Stockholders,  see  Appendix.) 

assets. 

Province  of  Quebec  5  per  cent,  bonds  in  deposit  with  the  Eeceiver- 

General,  par  value,  $5,000;  market  value $  6,500  00 

Cash  on  hand  at  head  office 4,284  91 

Affents'  balances 1,438  83 

Plate  glass  held  in  stock  to  replace  breakages 2,800  00 

Office  furniture  and  fixtures 400  00 

Total  assets $      14,423  74 

liabilities. 
Eeserve  of  unearned  premiums  for  all  outstanding  plate  glass  risks.... $       8,304  81 

Total  liabilities $        8,304  81 

Capital  stock  paid  up  in  cash $      10,000  00 

INCOME. 

Gro88  cash  received  for  ppemiums $      9,924  15 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 403  06 

Net  cash  received  for  premiums $       9,521  10 

Eeceived  for  interest  on  bonds /  250  00 

Total  income »       9,771  10 

libLPENDITUBE. 

Amount  paid  for  plAte  glass  losses $      2,250  97 

Deduct  savings  and  salvage 202  90 

Net  amount  paid  for  plate  plass  losses $  2,048  07 

Paid  for  commission  or  brokerage 2,340  24 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 300  00 

Taxes 175  00 

Other  payments 240  92 

Preliminaiy  expenses 600  00 

Total  expenditure $       5,604  23 
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DOMINION  PLATE  GLASS— Concluded. 

CASH  ACCOUNT. 

1888.  1889. 

Dec  31,    To  balance  in  hand  and  in  banks  Dec.  31.    By  Expenditure  ae  above $  5,604  23 

at  this  date $     118  04  Balanceinhand  and  in  banks 

1889.  at  date 4,284  91 

Dec.  31.    To  income  as  above 9,77110 

<  9,889  14  8  9.889  14 

RISKS  AND  PREMIUMS. 


No. 


Premiums 
thereon. 


Policies  in  force  at  date  of  last  statement 1,275    $    13,116  03 

Taken  diuing  the  year — ^new 540  6,388  95 

Taken  during  the  year— renewed 175  2,059  04 

Total 1,990    $    21,564  02 

Deduct  terminated 415  4,954  40 

Gross  and  net  in  force  3l8t  December,  1889 1,575    $    16,609  62 

Subscribed  and  sworn  to,  5th  Mai*ch,  1890,  by 

ALEX.  EAMSAY, 

President, 

T.  G.  LEDBRS, 

Secretary, 
(Received,  6th  March,  1890.) 
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LLOYDS'  PLATE  GLASS  INSURANCE  COMPANY. 


Statement  for  the  Year  ending  31st  December,  1889. 

President — James  (t.  Beemer.  |  Secretary — William  T.  Woods. 

Principal  0#ce— 68  William  St.,  New  York. 

Kead  Office  in  Canada — Toronto.  |  Agent  in  Canada — ^L.  Beemer. 

(Organized  or  incorporated,  August,  1882.    Commenced  business  in  Canada, 

12th  July,  1886.) 


capital. 
Amount  of  capital  authorized,  subscribed  for  and  paid  up  in  cash $    100,000  00 


ASSETS   IN   CANADA. 

Canada  4  per  cent,  bonds  in  deposit  with  the  Receiver-Genei-al,  par 

value,  «10,00U;  market  value 9  11,000  00 

Agents'  balances  in  Canada 2,951  07 

Interest  accrued  and  unpaid  on  bond8 66  66 

Total  assets  in  Canada $  14,017  73 


LIABILITIES   IN   CANADA. 


Amount  of  unsettled  claims  for  plate  glass  losses  in  Canada $  60  00 

Ecserve  of  unearned  premiums  for  all  outstanding  risks  in  Canada 8,781  94 

Total  liabilities  in  Canada 9       8,841  94 


INCOME   IN   CANADA. 

Gross  cash  received  for  premiums 8      6,803  49 

Deduct  re-insurance,  rebate,  abatement  and  return-premiums 313  08 

Net  cash  received  for  premiums $       6,490  41 

Received  for  interest  and  dividends 200  00 


Total  income  in  Canada S       6690  41 


EXPENDITURE   IN    CANADA. 

Amount  paid  for  loisses  occurriiu^  in  previous  year  (which  losses  were  estimated 
in  the  last  statement  at  $247.53). $ 


76  95 


Net  amount  paid  during  the  year  for  said  losses $       3,349  44 

Deduct  savings  and  salvage 618  50 

Amount  paid  for  losses  occurring  during  the  year $       2,730  94 

Net  amount  paid  during  the  year  for  plate  glass  losses... $       2,807  89 

Commissioner  brokerage 2,239  67 

Salaries,  fees  and  all  other  charges  of  officials  in  Canada 42  33 

Total  expenditure  in  Canada $       5,089  89 
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LLOYDS*  PLATE  GhASS-^Continued, 

BISKS  AND  PREMIUMS. 

Plate  Glass  Risks  in  Canada,  Amount.  ^J^^* 

GroBs  policies  in  foroe  at  date  of  last  statement $  276,572  74    $     14,282  99 

Policies  taken  during  the  year — new 116,116  99  4,444  61 

do  do  renewed 67,446  16  3,049  06 

Total $460,13488    $     21,776  67 

Deduct  terminated 105,544  43  4,246  61 

Gross  and  net  in  force  at  end  of  year 8  354,590  45    $     17,531  06 

Total  number  of  policies  in  force  in  Canada  at  date No  return. 

Total  net  amount  in  force $    354,590  45 

Total  premiums  thereon 17,531  06 

Subscribed  and  sworn  to,  5th  February,  1890,  by 

L.  BEEMER. 
(Received,  14th  February,  1890.) 


General  Business  Statement  for  the  Year  ending  SIst  December,  1889. 
(As  returned  to  the  Department  of  Insurance^  State  of  New  York.) 

ASSETS. 

Market  value  of  real  estate,  less  encumbrances $  100,000  00 

Stocks  and  bonds  held  by  the  company,  par  value  $177,000;  market 

value 210,505  00 

Cash  on  hand  and  in  banks 14,973  72 

Interest  due  and  accinied  on  stocks 1,362  48 

Gross  premiums  in  course  of  collection,  not  more  than  three  months 

over-due 56,364  81 

Total  assets $  383,206  01 

LIABILITIES. 

Net  amount  of  unpaid  losses $  2,806  85 

Unearned  premiums 162,971  33 

Due  and  accrued  for  advertising,  agency  expenses,  &c 29, 174  69 

Other  liabilities 15,341  19 

Total  liabilities,  except  capital  stock  $  210,294  06 

Capital  stock  paid  up  in  cash $  100,000  00 

Surplus  beyond  all  liabilities 72,911  95 

INCOME. 

Net  cash  received  for  premiums 8  321,902  83 

Interest  and  dividends 7,800  85 

Rents 1,980  38 

Total  cash  income $  331,684  06 
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LLOYDS'  PLATE  GhASS^Goncluded. 

EXPENDITURE. 

Net  amount  paid  for  losses S  130,027  29 

Dividends  to  stockholders 12,000  00 

Paid  for  commissions  or  bi-okerage ' 74,367  15 

Salaries,  etc 72,318  59 

Taxes  and  licentte  fees 6,713  61 

Eepairs  to  buildings 3.993  82 

Total  cash  expenditure $   299,420  52 

RISKS  AND  PREMIUMS. 

Eisks,  written  or  renewed  during  1889 $11,071,639  00 

Premiums  thereon 336,955  20 

Amount  of  risks  terminated  during  the  year 9,566,711  00 

Premiums  thereon 296,779  19 

Net  amount  in  force  at  end  of  the  year  1889 10,714,529  OO 

Premiums  thereon :...       325,555  69 


Subscribed  and  sworn  to  by 

J.  G.  BEEMEK, 

President, 

W.  T.  WOODS, 

Secretary, 
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PLATE  GLASS  INSUEANCE  BUSINESS  OF  MONGENAIS,  BOIVIN  &  CO. 


Statement  fob  the  Tear  ending  31st  Degembeb,  1889. 

Principal  Office— 3SS  St.  Paul  Street,  Montreal. 

(^License  issued  14f A  Octobery  1886.) 


assets,  plate  glass  branch. 

Canada  4  per  cent,  stock  in  deposit  with  the  Eeceiver-General,  par 

value,  $5,000 ;  market  value $       5,200  00 

LIABILITIES,   PLATE   GLASS   INSURANCE. 

Beserve  of  unearned  premiums  for  all  plate  glass  risks  in  Canada $       6,084  13 


INCOME,  PLATE  GLASS  INSUBANOE. 

Total  net  cash  received  for  premiums — $       8,079  74 


Total  income $       8,079  74 

EXPENDITITBE,   PLATE   GLASS  INSURANCE. 

Amount  paid  for  losses  occurring  during  the  year $      2,213  56 

Deduct  savingfs  and  salvage 273  68 

Net  amount  paid  during  the  year  for  said  losses $       1,939  88 

Sundry  expenditure 1,226  52 

Taxes , 50  00 


Total  expenditure $       3,216  40 


BISKS  AND   PBEMIUMS. 

PlaU  Glass  Bisks.  No.  "^^^^ 

Gross  policies  in  force  at  date  of  last  statement 953  $      7,873  65 

Taken  during  the  year— new 465  5,536  16 

do                do           renewed 384  3,080  07 

Total 1,802  $    16,489  88 

Deduct  terminated 367  4,321  61 


Gross  and  net  in  force  31st  December,  1889 1,435    $    12,168  27 


Subscribed  and  sworn  to,  11th  March,  1890,  by 
(Received,  12th  March,  1890.) 


L.  I.  BOIVIK 
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AMEEICAN  STEAM  BOILER  INSUEANCB  COMPAlfY  OF  NEW  YOfiK. 


Statement  for  the  Year  ending  SIst  December,  1889. 

President — ^Wm.  K.  Lothrop.  |  Secretary — ^V.  R.  Schenck. 

Principal  Office — ^New  York  City. 

Agent  in  Canada — R.  Flaherty.  |  Head  Office  in  Canada — Montreal. 

(Organized  or  incorporated,  November  5,  1883.    CommeDced  business  in 
Canada,  Ist  July,  1889.) 


CAPITAL. 


Amount  of  joint  stock  capital  authorized,  subscribed  for  and  paid  up  in 

cash..." $   500,000  00 


ASSETS  IN  CANADA. 

Stocks  and  bonds  in  deposit  with  the  Receiver-General : — 

*  Par  value.     Market  value. 

United  States  bonds $    20,000  00    $    22,575  00 

Carried  out  at  market  value t $     22,575  00 

Cash  in  bank 2,373  34 

Office  furniture 300  00 


Total  assets  in  Canada $     25,248  34 


LLABILITIES  IN  CANADA. 


Reserve  of  i^nearned  premiums  for  all  outstanding  risks  in  Canada $       7,233  23 

Due  and  accrued  for  general  expense 137  20 


Total  liabilities  in  Canada $       7,370  43 

INCOME  IN  CANADA. 

Gross  cash  received  for  premiuma $    12,105  00 

Deduct  re-insurance,  rebate,  abatement  and  retum-prenuums 1,192  22 

Net  cash  received  for  premiums $     10,912  78 

Total  income  in  Canada i 10,912  78 

EXPENDITUBE    IN  CANADA. 

Net  amount  paid  for  losses  in  Canada Nil. 

Commission  or  brokerage S       1,083  80 

Salaries,  fees  or  all  other  charges  of  officials  in  Canada 3,889  40 

Taxes  in  Canada 110  71 

Miscellaneous  payments : — 

Office  furniture,  $389;  postage,  $183.65;  stationery,  &c.,  $101.64; 
printing,  adveKising,  &c.,  $647.55;  directors  and  council, 
$610;  travelling  expenses  of  inspector,  $383.14 2,314  98 

Total  expenditure  in  Canada $       7,398  89 
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AMERICAN'  STEAM  BOlJjEBr^G ontinued. 

BISKS  AND   PREMIUMS. 

Steftm  Boiler  Risks  in  Canada.  Amount.  ^h©^^^^ 

Policies  taken  during  the  year— new $  840,000  00    $    10,912  78 

Net  in  force  at  3l8t  December,  1889 840,000  00  10,912  78 

Total  number  of  policies  in  force  in  Canada  at  date No  return 

Total  net  amount  in  force $   840,000  00 

Total  premiums  thereon 10,912  78 

Subscribed  and  sworn  to,  27th  February,  1890,  by 

EOBEET  FLAHERTY, 

Chief  Agent, 
(Received,  28th  February,  1890.) 
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AMEMCAN  STEAM  B01LElBr--Concluded. 

General  Business  Statement  for  the  Year  ending  318t  Decebcber,  1889. 

(As  returned  to  the  Insurance  Department,  State  of  New  York.) 

assets. 

Loans  on  bond  and  mortgage  upon  which  not  more  than  one  year's 

interest  is  due,  first  liens $  53,000  00 

laterest  due  and  accrued  thereon 936  88 

Stocks  and  bonds  owned  by  the  company  of  par  value,  $894,875 ;  mar- 
ket value 1,072,756  00 

Cash  in  hand  and  in  banks 66,595  84 

Interest  due  and  accrued  on  stocks 2,530  50 

Gross  amount  of  uncollected  premiums 231,436  90 

Total  assets $1,427,256  12 


liabilities. 

Net  amount  of  unpaid  losses $  3,500  00 

jReserve  of  unearned  premiums 582,112  42 

Commissions  to  agents  on  premiums  paid  and  in  process  of  collection..  4,770  00 

Total  liabilities $   590,382  42 

Capital  stock  paid  up  in  cash $   500,000  00 

Surplus  beyond  all  liabilities  and  paid  up  capital , 236,873  70 

INCOME   during   THE   YEAR. 

Net  cash  received  for  premiums  and  inspections $   507,941  06 

Received  for  interest  and  dividends 55,254  15 

Total  income $    563,195  21 

EXPENDITURE  DURING  THE  TEAR. 

Net  amount  paid  for  losses $  28,550  82 

Dividends  to  stock  holders 80,000  00 

Commission  or  brokerage 125,497  88 

Salaries 30,073  97 

Taxes 11,240  12 

All  other  payments  and  expenditure 217,313  14 

Total  expenditure $   492,675  93 

MISCELLANEOUS. 

Amount  of  steam  boiler  risks  written  or  renewed  during  the  year  .  ...$73,431,724  00 

Premiums  thereon , 562,229  72 

Amount  of  risks  terminated  during  the  year 38,534,853  00 

Premiums  thereon  267,983  87 

Net  amount  in  force  at  end  of  year 98,080,453  00 

Premiums  thereon 1,027,244  27 

Subscribed  and  swora  to  by 

WM.  K.  LOTHROP, 

President. 
V.  R.  SCHENCK, 

Secretary, 
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THE  BOILEE  INSPECTION  AND  INSUEANCE  COMPANY  OP  CANADA. 


Statement  for  the  Year  ending  SIst  December,  1889. 
President — Sir  Alexander  Campbell.      I  Secretary — Alexander  Eraser. 

Agentr-W,  B.  McMurrich.  |  Principal  O^'ca— Toronto. 

(Organized  or  incorporated,  8th  April,  1875 ;   commenced  business  in  Canada,  9th 

October,  1875.) 


CAPITAL. 

Amount  of  joint  stock  capital  authorized $   500,000  00 

Amount  subscribed  for 100,100  00 

Amount  paid  up  in  cash 40,040  00 

(For  List  of  Shareholders,  see  Appendix.) 

ASSETS. 

^Stocks  and  bonds  held  by  the  Company,  viz. : — 

Par  value.    Market  value. 

Imperial  Loan  and  Investment  Co.'s  debentures $  2,000  00    $      2,000  00 

Town  of  Gananoque  bonds 10,000  00  10,140  00 

Deseronto  debentures. 3,000  00  3,000  00 

Freehold  Loan  and  Savings  Go.'s  debentures 8,000  00  8,000  00 

Town  of  Tilsonburg  debentures 2,000  00  2,307  35 

City  of  Guelph  debentures  1,600  00  1,616  42 

Town  of  Deseronto  debentures 6,224  00  6,655  12 

Township  of  Leeds  and  Lansdowne  debentures 5,000  00  5,418  28 

do            Yonge  and  Escott  debentures 5,000  00  5,413  40 

do           Elizabethtown  debentures 7,000  00  7,502  41 

Town  of  Simooe  debentures 7,000  00  7,646  69 

Total  par  and  market  value $    66,724  00    $    59,498  67 

Carried  out  at  market  value $  59,498  67 

Loan  secured  by  municipal  bonds  payable  on  demand 6,000  00 

Cash  at  head  office 33  82 

Cash  in  banks,  viz. : — 

Canadian  Bank  of  Commerce $      1,936  29 

Home  Savings  and  Loan  Co 269  59  ^ 

Total  cash  in  banks 2,206  88 

Interest  accrued  and  unpaid  on  debentures,  etc 937  81 

Agents'  balances 1,730  02 

Bills  receivable 25  00 

Office  f\imiture  and  inspectors'  appliances 370  00 

Special  service  accounts,  outstanding 182  97 

Total  assets $ 70,984  17 

LIABILITIES. 

Eeserve  of  unearned  premiums  on  all  outstanding  risks  in  Canada $      11,604  55 

Ihie  for  sundry  small  accounts  for  printing,  advertising,  etc.,  say....>..  200  00 


Total  liabilities $     11,804  55 

Capital  stock  paid  up  in  cash.  S     40,040  00 

Surplus  beyond  liabilities  and  capital  stock $     19,139  62 


*The§e  are  deposited  with  the  Reoeiver-General  with  the  exception  of  $2,000  Imperial  Loan  Ca  s 
debentures. 
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BOILEK  INSPECTION  AND  INSUKANCE  CO.— Continued. 

INCOME. 

Oroes  premiums  received  in  caah $    20,683  89 

Groes  cash  received  on  bills  or  notes  taken  for  premiums 26  00 

Gross  cash  received  for  premiums  $    20,708  89 

Deduct  re-insurance^  rebate,  abatement  and  return-premiums 972  82 

(Bills  and  notes  received  durin&r  the  year  for  premiums  and  remaining  un- 
paid, $25.) 

Net  caah  received  for  premiums $      19,736  07 

JReceived  for  interest  on  bonds,  &c 3,283  81 

Eeceived  for  plans,  specifications  and  general  engineering  work 1,111  99 

Total $     24,131  87 

Eeceived  for  calls  on  capital 20,020  00 

Total  income S     44,151  87 

EXPENDITURE. 

Amount  paid  during  the  year  for  losses S  253  59 

Amount  of  dividends  paid  during  the  year 20,020  00 

Commission  or  brokerage 1,648  92 

Salaries,  fees  and  all  other  charges  of  officials 8,276  % 

Taxes 242  63 

Miscellaneous  payments:  — 

General  expenses,  including  rent,  stationery,  postage,  agency 
expenses,  and  expenses  in  connection  with  special  service 
department,  &c.,  82,183.54;  travelling  expenses,  $2,172.84; 
advertising  account,  $1,174.16;  amendment  to  charter, 
$322.40;  furniiure,  $154.85 6,007  79 

Vdte  of  shareholders  to  President  and  Directors 1,600  00 

>  

Total  Expenditure $      38,049  89 

CASH   ACCOUNT. 

1888.  Br. 

Dec.  31. — To  balance  in  hand  and  in  banks  as  at  this  date $  1,868  14 

1889. 

Dec.  31. — To  income  as  above 44,151  87 

Received  from  realization  of  investments 28,380  00 

Loan  account  borrowed  during  the  year 26,000  00 

$    100,400  01 

1889.  Cr. 

Dec.  31. — By  Expenditure  during  the  year  as  above $  38,049  89 

Investments  during  the  year 34,110  42 

Loan  account,  borrowed  money  returned 26,000  00 

Balance  in  hand  and  in  banks  this  date 2,239  70 

$    100,400  01 
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BOILEB  INSPECTION  AND  INSURANCE  CO.— Concluded. 

BI8K8  AND    PRKMIUH8. 

No.  Aznount      ^  ^^^^ 

Gross  policies  in  force  at  date  of  last  statement 572    $     1,514,660    $    18,829  59 

Taken  during  the  year— new 131  473,525  3,790  50 

do  do  renewed 458  1,416,525  17,318  61 

Total 1.161    «     3,404,700    «    39,938  70 

Deduct  terminated 572  1,514,650  18,829  59 

Gross  and  net  in  force  3l8t  December,  1889 589    $     1,890,050    $    21,109  11 

Total  number  of  policies  in  force  at  date 589 

Total  net  amount  in  force $1,890,050  00 

Total  premiams  thereon 21,109  11 

Subscribed  and  sworn  to,  14th  Febraaiy,  1890,  by 

A.  CAMPBELL, 

President, 

A.  FEASBE 

oecretary. 
(Received,  17th  February,  1890.) 
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ST^THIMENTS 

MADE    BT 

INSURANCE  COMPANIES 

WHICH  DO  LIFE  INSURANCE  BUSINESS  UPON  THE  ASSESSMENT  PLAN. 


List  of  Companies  registered,  at  31  st  December,  1889,  in  the  office  of  the  Super- 
intendent of  Insurance  under  the  Insurance  Act : — 
The  Canadian  Mutual  Aid  Association. 
The  Commercial  Travellers'  Mutual  Benefit  Society. 
The  Mutual  Eelief  Society  of  Nova  Scotia. 
The  Provincial  Provident  Institution. 


List  of  Companies  licensed  under  the  Insurance  Act : — 
The  Mutual  Eeserve  Fund  Life  Association.  New  York. 
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THE  CANADIAN  MUTUAL  AID  ASSOCIATION. 


Statement  for  the  Year  ending  31st  December,  1889. 
President — Wm.  Bennie.  |  Secretary  and  Agent — tV.  P.  Page. 

Principal  Office — ^Toronto. 
(Organized  or  incorporated,  24th  Aug.,  1880.   Commenced  Dusine-js,  17th  Nov.,  1880.) 


ASSETS. 


Amount  secared  by  way  of  loans  on  real  estate  by  bond  or  mortgage, 

first  liens* $     3*,960  00 

Ca.sh  in  banks,  viz.: — 

R^jserve  Fund,  Central  Bank $  274  07 

R.  &  D.  Fund,  Freehold  Loan  and  Savings  Co 0,346  63 

Mortuary  Fund,  Dominion  Bank 7,761  49 

Expense  Fund,  Central  Bank 117  43 

do  Dominion  Bank 20100 


Total  cash  in  banks 17,700  62 

(';ish  at  head  office 857  06 

Agenta'  ledger  balance.- 823  18 

Ti»ta] $     53,840  86 

OTHER  ASSETS. 

Interest  due $  775  60 

do      accrued 356  77 


Total  carried  out *... 1,132  37 

Mortuary  asHessment  due  from  members  for  claims  not  yet  assessed JS    18,650  00 

Net  amount  due  from  members 18,650  00 

Office  furniture 301  60 

Sundry 185  00 


Total  assets S     74,109  83 

LIABILITIES. 

Claims  for  death  losses : — 

1.  Adjusted,  but  not  due $  17,000  00 

2.  Unadjusted,  but  not  resisted     4,000  00 

3.  Resisted,  in  suit 2,250  00 

4.  Resisted,  not  in  suit 1,800  00 

Total  amount  of  unsettled  claims $     25.050  00 

Total— disability  claims  unpaid 4,000  00 

Due  on  account  of  general  expense^ 1,776  23 

Total  liability %     30,826  23 

Surplus  on  policy-holdere'  account S     43,283  60 

Total  amount  to  credit  of  reserve  and  disbui-sement  fund  at  date $     45,833  07 
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CANADIAN  MUTUAL  AlD-^Contimed. 

INCOME. 

Net  amount  received  from  membership  fees ^..$       9^77  05 

Annual  dues 10,609  50 

Changing  certificates 26  00 

Keinstatement  fees 2,666  34 

^Medical  examiners'  fees  (estimated) 2,166  00 

Assessments 105,049  57 

Total  paid  by  raembei-s '. ^ 8    129,794  46 

Interest 2,308  09 

Total  income S    132,102  55 

EXPENDITURE. 

Cash  paid  for  death  losses $  92,464  48 

(Of  this  amount,  $25,508.83  accrued  previous  to  1889.) 

Total — disability  claims  (accrued  previous  to  1889)  4,425  00 

♦Medical  examiners'  fees,  whether  paid  direct  by  members  or  otherwise.  2,166  00 

Commis^on  and  fees  retained  by  or  raid  to  agents 10,569  61 

Commissions,  salaries  and  other  expenses  of  officials 8,198  00 

Taxes  and  rent 381  45 

Miscellaneous  payments : — 

Postage,  $932.55 ;  printing,  $758.64;  advertising,  $556.60 ;  direct- 
ors* and  auditora'  fees,  $154;  office  ftiniiture,  $8;  investi- 
gating claims,  $163.65;  office  expenses,  $552.45;  travelling 
expenses,  $297.38;  intei'est  and  discount,  $172.04;  Insurance 
Department,  $132.11 ;  law  costs,  $5.45 ;  commission  re  loans, 
$30;  sundry  accounts,  1888,  $376.30 4,139  17 

Total  expenditure 8    122,343  71 

MISCELLANEOUS. 

Number  of  new  policies  repoi-ted  during  the  year  as  taken  in 

Canada 981 

Amount  of  said  policies $1,337,300  00 

Policies  renewed  during  the  year 154 

Amount  of  said  policies 304,650  00 

Number  of  policies  become  claims  during  the  year 45 

Amount  of  said  claims 92,350  00 

Number  of  policies  in  force  in  Canada  at  date 4,595 

Amount  in  force  at  3l8t  December,  1889 8,977,466  30 


Number  and  amount  of  policies  terminated  in  Canada  durini^  the  year : — 

No.  Amounts 

1.  By  death 45     $      92,350  00 

2.  Bylapse 888       1,496,825  DO 

Total 933    $1,589,175  00 

'Estimated.    Paid  direct  by  mombera.  ^ 

Digitized  by  VjOOQIC 


877 


• 


CANADIAN  MUTDAL  AID—Conaluded. 

Policies  in  force  at  beginning  of  year 4,393  $8,924,691  30 

Policies  issued  during  the  year,  new  and  renewed 1,135  1,641,950  00 

Policies  terminated  as  above 933  1,589,175  00 

Policies  in  force  at  date  of  statement 4,595  8,977,466  30 


Number  of  insured  lives  at  beginning  of  year  (estimated) 4,388 

Number  of  new  insurers  dunng  the  year  (including  renewals)  1,135 

Number  of  deaths  during  the  year  among  the  insured 44 

Number  of  insurers  whose  policies  have  been  terminated  during 

the  year  otherwise  than  by  death 888 

Number  of  insured  lives  at  date  of  statement 4,591 


Subscribed  and  aworn  to,  Ist  February,  1890,  by 

WM.  EENNIE, 

President, 

W.  PEMBEETON  PAGE, 

Secretary. 
(Received,  3rd  February,  1890.) 
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THE  COMMERCIAL  TRAVELLERS*  MUTUAL  BENEFIT  SOCIETY. 


Statement  for  the  Year  ending  3l8r  December,  1889. 

President — R.  L.  Patterson.  |     Secretary  and  Agent — ^Wm.  G.  H.  Lowe. 

Frincipal  Office — Toronto. 

(Organized,  1881;  incorporated,  27th  January,  1882;  commenced  business  in 

Canada,  July,  1881.) 


AsfSETS. 

Stocks  and  bonds  owned  by  the  Company : — 


Par  value.  Market  value. 
00 
OO 


Building  and  Loan  Company's  debentures t      5,000  00    8      5,000 

People  8  Loan  and  Deposit  <x>m]>any'8  debentures ....         5,000  00         '  5,000 

Total  par  and  market  value $    10,000  00    S    10,000  00 


Carried  out  at  market  value (  10,000  00 

Cash  at  head  office 119  63 

Cash  in  Dominion  Bank 8.457  49 

Total S  18,577  12 

other  ASSETS. 

Interest  accrued 145  83 

Office  furniture 108  50 

Total  assets. $  18,831  45 

LIABILITIES. 

Claims  for  death  losses  due  and  unpaid $  5,000  00 

Claims  for  death  losses,  adjusted  but  not  diu- 1,000  00 

Due  on  account  of  geneitil  expenses 83  33 

Total  liabilities $  6,083  33 

Surplus  on  policy-holders'  account $  12,748  12 

INCOME. 

Gross  amount  paid  by  members  of  the  Society  or  its  agents,  without 
deductions  for  commissions  or  other  expenses,  as  lollows: — 

Membership  fees $  443  00 

Annual  dues 1,490  00 

For  medical  examiners'  lees 442  00 

Assessments 15,454  20 

Total  paid  by  members $  17,829  20 

Interest 513  65 

Total  income S  18,342  85 
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THE  COMMERCIAL  TRAYELLEBS'— Concluded. 

BXPENDITUEE. 

Cash  paid  for  death  lossea 8  8,500  00 

CommifisioDS  and  fees  retained  by  or  paid  to  agents 178  00 

Commissions,  salaries  and  other  expenses  of  officials    1,635  00 

Medical  examiners'  fees 442  00 

Miscellaneoas    payments: — Printing,  $299.40;     stationery,   $19.70; 

postage,  $615.77 ;  advertising,  $12.46  ;  petty  expenses,  $310.67..  1,258  00 

Total  expenditure $      12,013  00 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in 

Canada 221 

Amount  of  said  policies $    221,000  00 

Number  of  policies  become  claims  during  the  year 14 

Amount  of  said  claims 14,000  00- 

Number  of  policies  in  force  in  Canada  at  date 1,593 

Amount  of  said  policies 1,593,000  00 


Number  and  amount  of  policies  terminated  during  the  year : — 

No.  Amount. 

1.  Bydeath 14  $      14,000  00 

2.  By  lapse 113  113,000  00 

ToUl 127  $    127,000  00 


No.  Amount. 

Policies  in  force  at  beginning  of  year 1,499  $1,499,000  00- 

Policies  issued  during  the  yenr 221  221,000  00 

Policies  terminated  as  above 127  127,000  00 

Policies  in  force  at  date  of  statement 1,593  1,593,000  00 


Number  of  insured  lives  at  beginning  of  3"eHr  1,499 

Number  of  new  insurers  during  the  year 221 

Number  of  deaths  during  the  year  among  the  insured 14 

Number  of  insured  whose  policies  have  been  terminated  other- 
wise than  by  death 113 

Number  of  insured  lives  at  date  of  statement 1,593 


Subscribed  and  sworn  to,  6th  February,  1890,  by 

RL. 


PATTEESON, 

President, 


WM.  G.  ir.  LOWE, 

Secretary, 
(Keceived,  7th  February,  1890.) 
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THE  MUTUAL  EBLIEF  SOCIETY  OF  NOVA  SCOTIA. 

Statement  for  the  Ybae  ending  31  st  December,  1889. 

President — A.  C.  Bobbins. 

Secretary — ^William  V.  Brown.  [  Ageiit — Thos.  B.  Crosby. 

Head  Oj^ce— Yarmouth,  N.S. 
(Organized  or  incorporated,  August,  1881.    Commenced  business,  August,  1881.) 

assets. 
<Ja8h  in  banks,  viz. : — 

Exchange  Bank  of  Yannouth,  depoeit  receipts $      7,000  00 

Agency  Bank  of  Nova  Scotia,  deposit  receipts , 3.000  00 

do  do  current  account 8,836  63 

Total  cash  in  banks 8      13,836  53 

Agents*  balances 130  00 

Total ! 9     13,966  53 

OTHER  ASSETS. 

Furniture 120  00 

Mortuary  assessments  due  and  unpaid  on  membership  in  force 3,000  00 

Total  assets $ 17,086  53 

LIABILITIES. 

^Amount  of  unsettled  claim  resisted — in  suit 8       2,000  00 

Total  liabilities 8       2,000  00 

INCOME. 

'Gross  amount  paid  by  members  of  the  Association  or  its  agents  with- 
out deduction  for  commission  or  other  expenses,  as  follows : — 

Membership  fees 8       2,209  OO 

Annual  dues j 4,446  51 

For  medical  examiners' fees 

Assessments 29,891  23 

Total  paid  by  members 8     36,546  74 

Amount  received  for  interest 207  23 

Sundry Ill  75 

Total  income 8      36,865  72 

EXPENDITURE. 

Cash  paid  for  death  losses 8  31,894  28 

Cost  compromising  and  settling  death  claims  and  contesting  suits  for 

claims 1,169  66 

Medical  examiners'  fees '. 300  00 

-Commissions  and  fees  retained  by  or  paid  to  agents 1,850  2 1 

Commissions,  salaries  and  other  expenses  of  officials 3,380  67 

Taxes,  licenses,  &c 4fi  79 

Miscellaneous  payments,  viz.: — Postage;  advertising,  stationery,  &c....  1,028  62 

Total  expenditure 8     39,670  23 

*  The  suit,  in  which  this  claim  was  in  question,  has  recently  been  decided  by  the  Supreme  Court  of 
•Canada  in  favor  of  the  Society  (Fitzrandolph  v».  Mutual  Relief  Society). 
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MUTUAL  RELIEF  SOCmiY— Concluded. 

Number  of  new  certificates  reported  during  the  year  as  taken 

in  Canada 264 

Amount  of  said  certificates $   375,500  00* 

Number  of  certificates  become  claims  in  Canada  during  the 

year 14 

Amount  of  said  claimcs 27,000  00 

Number  of  certificates  in  force  in  Canada  at  date  . . .  - 1,947 

Amount  in  force  at  3l8t  December,  1889 3,427,000  00* 


Number  and  amount  of  certificates  terminated  in  Canada  during  the  year : — 

No.  Amount. 

1.  By  death 14  $     27,000  00* 

2.  Certificates  reduced  in  amounts 7^000  OO" 

3.  By  lapse 221  381,500  00 

Total 235  $   415,500  0^ 

No.  Amount. 

Certificates  in  force  at  beginning  of  year 1,918  $3,464,000  00 

Certificates  issued  during  the  year 264  375,500  00 

Certificates  increased  in  amount 3,000  0(k 

Certificates  terminated  as  above 235  415,500  00 

Certificates  in  force  at  date  of  statement 1,947  3,427,000  OO 


Number  of  insured  lives  at  beginning  of  year 1,918 

Number  of  new  insurera  during  the  year 264 

Number  of  deaths  during  the  year  among  insured 14 

Number  of  insured  whose  certificates  have  been  terminated 

during  the  year  otherwise  than  by  dea^ 221 

Number  of  insured  lives  at  date  of  statement 1,947 

Subscribed  and  sworn  to,  19th  February,  1890,  by 

A,  C.  BOBBINS, 

President, 
WILLIAM  V.  BROWN, 

Secretary. 
(Received,  24th  Februaiy,  1890.) 
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THE  PEOVINCIAL  PEOVIDENT  INSTITUTION. 


Statement  fob  the  Teab  ending  31st  December,  1889. 

JPresident — Geo.  K.  Moeton.  |  Secretary^E.  S.  Miller. 

Principal  Office— St.  Thomas,  Ont. 

((Organized  or  incorporated,  Ist  February,  1884.     Commenced  business  in  Canada^ 

19th  April,  1884.) 


assets  as  pee  ledger  accounts. 

Amount  secured  by  way  of  loans  on  real  estate,  by  bond  or  mortgage, 

first  liens 8      10,800  00 

Amount  of  loans  as  above  on  which  interest  has  not  been  paid 

within  one  year  previous  to  statement $  300  00 

Cash  at  head  office 26  52 

Cash  in  banks,  viz.: — 

Molsons'Bank $  734  05 

Elgrin  Loan  and  Savings  Co 3»630  68 

Southern  Loan  and  Savings  Co 902  21 

S.  W.  Fanners  and  Mechanics  Savings  and  Loan  Society 1,181  01 

Star  Loan  Co 7,113  87 

St.  Thomas  Loan  Co 9,384  90 

Total  cash  in  banks 22,946  72 

Bills  receivable 587  66 

Agents'  ledger  balances 619  30 

Total i     34,980  20 

OTHER   ASSETS. 

Interest  due $  576  50 

do      accrued 168  82 


Total  carried  out 744  32 

Mortuary  assessments  due  and  unixiid  on  membership  in  force $  322  77 

Reserve  assessments  due  and  unpaid 91  29 

Due  from  members  for  claims  not  yet  assessed 8,000  00 

Annual  payments  or  dues  due  and  unpaid  on  membership  in  force 309  00 

Net  amount  due  from  members 8,T23  Oi) 

Total  assets $     44,447  5S 

LIABILITIES. 

Claims  for  death  losses  : — 

Unadjusted  but  not  resisted $      6,000  00 

Resisted— in  suit 2,000  00 


Net  amount  of  unpaid  claims  (since  paid) $  8.000  00 

Due  on  account  of  general  expenses 701  15 

Mortuary  assessments  paid  in  advance 142  05 

Entrance  fees  paid  in  advance 110  75 

Total  liabilities $  8,953  95 
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PEOVINCIAL  YEOYlBENT-^Continued, 

Surplus  on  policy-holders*  account $  35,493  63 

Amount  belonging  to  reserve  fund $  21,541  69 

Amount  belonging  to  emergency  fund 5,908  57 

Total S  27,450  26 

Surplus  over  all  liabilities  and  reserve  funds $  8,043  37 

INCOME  DURING  THE  TEAR. 

Gross  amounts  paid  by  members  to  the  Association  or  its  agents  without  deduction 
for  commission  or  other  expenses,  as  follows : — 

Entrance  fees,  $6,436.19;  additional  contributions,  $1,090.63 $  7,526  82 

Annual  dues 8,845  71 

Medical  examiners*  fees  (estimated) -..  962  00 

Assessments 41,687  98 

Contributions  lo  resen^e  fund.... 1,387  98 

Contiibutions  to  emergency  fund 556  35 

Assessments  in  advance 142  05 

Total  paid  by  members $  61,108  89 

Interest 982  33 

New  by-laws 1  60 

For  changing  certificates 47  00 

Total  income '. $  62,139  82 

EXPENDITURE  DURING  THE  YEAR. 

Cash  paid  for  death  losses  ($4,586.61  of  which  accrued  in  previous 

years) ..$  33,243  90 

Membership  fees  returned  on  rejections 465  00 

Medical  examines'  lees  (estimated) 962  00 

Commission  and  fees  retained  by  or  paid  to  agents 5,627  06 

Cash  paid  for  salaries  and  other  expenses  of  officials 4,738  82 

Taxes Gff  25 

Sundry  expenditure,  viz.: — Fuel  and  light,  $58.42;  postage,  $553.04; 
rent,  $223.80;  medical  director's  fees,  $315.70;  stationery,  expres- 
sage,  etc.,  $273.47 ;  printing  and  advertising,  $532.77 ;  officei-s' 
bonds,  $30;  interest,  $80.97;  legal  expenses,  investigating 
claims,  etc.,  $81.01;  directors*  fees,  $250;  commission  on  drafts 

and  postage  stamps,  $23.27;  travelling  expenses,  $1,200 3,622  45 

Total  expenditure $  48,719  48 

MISCELLANEOUS. 

Number  of  new  policies  reported  during  the  year  as  taken  in  Canada.  775 

Amount  of  said  policies $1,438,000  00 

Number  of  policies  become  claims  during  the  year 20 

Amount  of  said  claims 35,000  00 

Number  of  policies  in  force  at  date 2,714 

Net  amount  in  force,  31st  December,  1889 5,135,000  00 
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PROVINCIAL  PROVIDENT— Conc^M^d 

Number  and  amount  of  policies  terminated  during  the  year : — 

No. 

1.  Bydeath 20 

2.  By  cancellation I 

3.  By  lapse *  708 

Total 729 

No. 

Policies  in  force  at  beginning  of  year 2,668 

Policies  issued  during  the  year 775 

Policies  terminated  as  above 729 

Policies  in  force  at  date  of  statement 2,714 

Number  of  insured  lives  at  beginning  of  year 2,575 

Number  of  new  insurers  during  the  year 750 

Number  of  deaths  during  the  year  among  the  insured 19 

Number  of  insured  whose  policies  have  been  terminated  during 

the  year  otherwise  than  bydeath 688 

Number  of  insured  lives  at  date  of  statement 2,618 


Amount. 

$     35,000  00 

2,000  00 

1,327,000  00 

Sl,364,000  00 

Amount 

$5,061,000  00 
1,438,000  00 
1,364.000  00 
5,135.000  00 


Subscribed  and  sworn  to,  10th  February,  1890,  by 


(Received,  12th  February,  1890.) 


GEO.  K.  MORTON, 

President 

E.  S.  MILLER, 

Secretary, 
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THE  MUTUA^  EESERYB  FUND  LIFE  ASSOCIATION  OF  NEW  YOEIL. 


Statement  for  the  Year  ending  31st  Degembef.,  1889. 

President — Edward  B.  Harper.  |  Secretary — Frederic  T.  Braman; 

Principal  Office — Potter  Building,  New  York. 

(Organized  or  incorporated,  Chap.  267,  Laws  of  New  York,  1875.    Re-incorporated 
under  Chap.  175,  Laws  of  New  York,  passed  2nd  April,  1883.) 

Agent  in  Canada — J.  D.  Wells.  |  Head  Office  in  Canada — Toronto. 

(Commenced  business  in  Canada,  April,  1884.) 


ASSETS   IN   CANADA. 

Bonds  in  deposit  with  the  Receiver-General,  viz.: — 

Par  value.     Market  value. 
Province  of  (Quebec  bonds $    50,000  00    3    55,000  00 

Carried  out  at  market  value $      55,000  00 

Mortuary  assessments  due  and  unpaid  on  membership  in  force  in  Canada  (of 

which  $1,629.94  was  received  m  January,  1890) $      1,751  18 

Mortuary  assessments  not  yet  due 51,863  10 

Annual  payments  or  premiums  due  and  unpaid  on  membership  in  force  (of 

which  11,648.19  was  received  in  January,  1890) 2,732  02 

Total  due  from  members  in  Canada. $    56,346  30 

Deduct  estimated  cost  of  collection  4,286  83 


Xet  amount  due  from  members  in  Canada 52,059  47 

Total  assets  in  Canada $    107,059  47 


LIABILITIES   IN   CANADA. 

*  Amount  computed  to  cover  the  net  present  value  of  all  Canadian 

policies  in  force $     28,927  00 

Claims  for  death  losses— adjusted  but  not  due ^  4,900  00 

unadjusted  but  not  resisted 3,500  00 

resisted— in  suit 6,000  00 

resisted— not  in  suit 2,0(W  00 


do 

do 

do 

do 

do 

do 

16,400  00 


Tutal  liabilities  in  Canada $  45,327  00 

INCOME   IN   CANADA. 

G; OSS  amount  paid  by  memboi-s  in  Canada  to  the  Association  or  its 
agents,  without  deductions  for  commission  or  other  expenses,  as 
follows: — 

Membeitship  fees %  14,910  00 

Aiinnal  dues 25,413  50 

MetHcal  examiners'  fees 4,047  00 

Assess^mcnts , 115,768  29 

Total  paid  by  members  in  Canada $  160,138  79 

Into:  est 1,738  61 

Total  income  in  Canada S  161,877  40 


*  Actuaries'  lablo  of  Mortality,  interest  4  p.c.,  uix)n  renewable  term  insurance  for  60  days. 
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MUTUAL  EESERVE  FVl^B— Continued. 

DISBITRBEMENTS   IN  CANADA. 

Amount  paid  during  the  year  on  death  claimB  in  Canada $  82,600  00 

Medical  examiners'  fees 4,047  00 

Cash  paid  for  commissions  and  fees  retained  by  or  paid  to  agents 14,910  00 

Cash  paid  for  commissions,  salaries  and  all  other  expenses  of  officials 

in  Canada 8,788  50 

Cash  paid  for  licenses  or  taxes 1,418  64 

Commission  to  banks  and  collectors,  printing,  postage,  investigating 

and  settling  death  claims 10,590  05 

Total  disbursements  in  Canada $    122,354  19 

MISCELLANEOUS. 

Number  of  new  certificates  reported  during  the  year  as  taken 

in  Canada 1,358 

Amount  of  said  certificates $3,009,000  00 

Number  of  certificates  become  claims  in  Canada  during  the  year        31 

Amount  of  said  ceilificates 67,200  00 

Number  of  certificates  in  force  in  Canada  at  31st  Dec,  1889 4,513 

Amount  of  said  certificates ll,29i,650  GO 


Number  and  amount  of  certificates  terminated  during  the  year  in  Canada : — 

No.  Amounc 

1.  By  death 31     $     67,200  00 

2.  By  expiry 617       1,535,900  00 

3.  By  surrender— not  taken 9  27,000  00 

Total 657    $1,630,100  00 


Certificates  in  force  at  beginning  of  year  in  Canada 3,812  $9,915,750  OO 

Certificates  issued  during  the  year 1,358  3,009,000  00 

Certificates  terminated  as  above 657  1,630,100  00 

Certificates  in  force  at  date  of  statement 4,513  11,294,650  00 


Number  of  insured  lives  at  beginning  of  year  in  Canada 3,812 

Number  of  new  insurers  during  the  year 1,358 

Number  of  deaths  during  the  year  among  insured 31 

Number  of  insured  whose  certificates  have  been  terminated 

during  the  year  otherwise  than  by  death 626 

Number  of  insured  lives  at  date  of  statement 4,513 

Subscribed  and  sworn  to,  6th  March,  1890,  by 

J.  D.  WELLS, 

General  Manager, 
(Received,  7th  March,  1890.) 
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MUTUAL  RESEBYE  FUND-Oo7ifmwei. 

General  Business  Statement  for  the  Year  ending  31st  December,  1889. 

(Copy  of  sworn  Report  to  the  New  York  Insurance  Department,) 

INCOME. 

Gross  membership  fees 8  119,190  80 

Annual  dues,  gross 413,084  51 

Assessments,  mortuary 2,466,113  30 

Medical  examiners'  fees  i>aid  by  applicant 33,730  00 

Total  paid  by  members $3,032,118  61 

Interest  72,190  29 

Fees  for  alterations  in  policies 488  02 

Special  deposits 3,798  41 

Total  income $3,108,595  33 

DISBURSEMENTS. 

Death  losses  paid $1,836,031  26 

Commissions  to  agents 235,659  05 

Salaries  of  managers  and  agents  not  paid  by  commissions 38,972  42 

Medical  examinations  paid  by  home  office  and  by  members 41,112  35 

Salaries  of  officers /. 41,150  00 

Rents 20,811  54 

Taxes 13,104  89 

Postage 7,231  40 

Actuarial  expenses 6,150  20 

General  office  expenses 18,984  41 

Agency  expenses 13,925  96 

Travelling  expenses 2,818  19 

Furniture  and  fixtures 1,597  67 

Advertising  and  printing 57,265  14 

Salarias,  &c.,  of  office  employees 43,4')5  00 

Law  expenses 4,531  50 

Commissions  paid  to  banks  and  collectors,  and  cost  of  levying  and  col- 
lecting $2,466,113.30  mortuary  calls 108,851  44 

Cost  of  investigating  and  adjusting  $1,836,031.26  death  claims 48,097  76 

Total  disbursements $2,549,760  18 

INVESTED   ASSETS. 

Loans  on  bond  and  mortgage  (first  liens)  on  real  estate $1,797,000  00 

Stocks  and  bonds 51,000  00 

Cash  in  banks  on  reserve  or  emergency  fund  account 456,509  35 

Cash  in  office 10,679  81 

Other  cash  deposits 96,211  95 

Agents'  balances 92,212  54 

Furniture  and  fixtures 8,975  31 

Total  invested  assets $2,512,588  96 

NON  INVESTED  ASSETS. 

Interest  due  and  accrued,  etc 20,279  36 

Market  value  of  bonds  and  stocks  over  cost 5,000  00 

Total  assets.. $2,537,868  32 

9-25J 
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MUTUAL  KESERVE  YVND-'Concludcd. 

LIABILITIES. 

Advance  assessments 8      10,275  75 

Bonds  or  dividend  obligations  outstanding 286,584  83 

Total  actual  liabilities $   296,860  5B 

CONTINGENT  MORTUARY  ASSETS  (OR  RESOURCES.) 

Mortuary  assessments,  called  and  not  yet  due 8  832,826  00 

Mortuarv  assessments  due  and  unpaid  on  31st  December,  1889,  received 

in  January,  1890 28,114  00 

Annual  dues  in  process  of  collection 43,870  60 

Total  duo  from  members 8   904,810  60 

Deduct  estimated  cost  of  collection 58,812  05 

Total  amount  due  from  members 8    845,998  55 

CONTINGENT  MORTUARY  LIABILITIES. 

Losses  approved  but  not  yet  due 8  188,100  00 

Losses  reported  and  in  process  of  adjustment 257,300  00 

Lo^6es  and  claims  resisted  by  the  Association 20,800  00 

*Xet  present  value  of  all  policies  in  force  on  31st  December,  1889 464,482  00 

Total  mortuary  liabilities 8    930,682  00 

EXHIBIT  OP  CERTIFICATES. 

Total  Business  of  1889. 

No.  Amount. 

Certificates  AVI itten  during  1889 12.008  8  34,819,875  00 

Certificates  restored  during  1889 5  26,000  00 

Number  and  amount  which  have  ceased  to  be  in  force  during 

1889 :,    6,491  22,390,525  00 

Total  in  foice  31st  December,  1889 53,215  181,358,200  00 

EDWARD  B.  HARPER, 

President, 

JOHN  M.  STEVENSON, 

A^st,-Secretary. 
New  Yo:k,  28th  February,  1890. 


*  Actuaries'  Table  of  Mortality,  with  4  iier  cent,  interest ;  computed  as  renewable  term  insurance  for  60 
days. 
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THE  ACCIDENT  mSURANCE  COMPANY  OF  NORTH  AMERICA. 

LIST  OF  SHAREHOLDERS -(Shares  $100  each.) 


Name. 


Residence. 


Amount 

Paid  up  in 

Cash. 


Anderson,  Robert 

Alexander,  William 

Blaikie,  John  L , 

Blaikie,  John  L.,  in  trust 

Bums,  Adam. . , 

Campbell,  Robert , 

Cochran,  John  C.  T 

Clarkson,  Ed.  R.  C 

Dunn,  T.  H 

Dow,  Robert 

Dalgleish,  John  M , 

Evans,  David  Jas 

Evans,  Eliza 

Ferrier,  Executors  Estate  of 

(lalt,  Sir  Alex.  T 

Gameau,  Pierre , 

Gzowski,  Col.  C.  S , 

(xreata,  Mrs.  E.  M..    

Girdwood,  G.  P.,  M.D.,  in  trust. 

Hatton,  J.  Cassie 

Hoekin,  John,  Q.C 

Henry,  Thos.  B 

Hamilton,  Rev.  Rob 

Ireland,  J.  O'Neil 

Lewis,  F.  J 

Lewin,  Hon.  J.  D 

Lailey,  Thos 

Mackfty,  Edward,  Executors 

Metcalfe,  Mrs.  Catherine 

Murray,  Rev.  Wm , 

Macpherson,  Sir  D.  L. 

Macpherson,  Wm.  Molson 

Mictle,  Miss  Louisa  A 

Mickle,  Dr.  Herbert 

Mackay,  Donald,  Agnes  Topp  and  James  Mac- 1 

kenzie  Alexander,  Trustees 

Mickle,  Henry  Walter 

Mickle,  Miss  Jessie 

Mackenzie,  Mrs.  G.,  Widow 

MacDougall,  H.  S 

McNabb,  May,  Estate  of 

Nicholson,  Robt.,  Estate  of 

Osborne,  James  Kerr 

Paton,  John 

Rawlings,  Edward  

Reekie,  Mrs.  Isabella 

Ross,  Jas.  G.,  Estate  of 

Richardson,  Jas.  H.,  M.D 

Reid,  John  Y 

Ilamsay,  Wm 

Simpson,  Dr.  Thos 

Smith,  Sir  Donald  A 

Stairs,  Hon.  W.J 

Stewart^  Mrs.  Kate 

Smith,  Professor  Goldwin 

Smith,  Laratt  W.,  D.C.L 

Stayner,  T.  Sutherland 

Stevenson,  Mrs.  Margaret,  Widow 

Stark,  John  

Stewart,  Mrs.  Eliza. 

Scott,  Henry  E 


Montreal 

Toronto 

do      

do      

Halifax,  N.S 

Montreal 

Brockville 

Toronto 

Quebec 

Toronto 

Vancouver,  B.C 

Montreal 

I      do      

I      do      

I      do      

Quebec    

|Toronto 

Montreal 

I      do        

!      do        

iToronto 

'Beamsville 

Motherwell,  Ont 

IToronto 

iPeterboro',  Ont 

St.  John,  N.B 

Toronto 

Montreal 

do        

Edinburgh,  Scotland. 

Toronto 

Quebec 

Toronto 

Buffalo,  N.  Y 


Toronto 

do      

do      

Sorel 

'Montreal , 

Southampton,  Ont    

, Montreal. 

Brantford 

JNewYork 

Montreal 

|C6te  St.  Antoine 

'Quebec 

Toronto 

I      do 

'      do       

Montreal 

'      do       

Halifax,  N.S 

Southampton,  Ont 

iToronto 

do       

do       

do      

do       

St.  Fort  Dundee,  Scotland. 
Montreal 


45 
30 
20 
20 

2 
60 
17 
20 

5 
10 

5 

5 

5 

81 

145 

5 
60 
10 
10 
10 
25 
20 
10 
10 

5 
10 
20 
50 

5 

7 

75 
25 
11 

8 

25 

4 

2 

10 

10 

5 

58 

30 

10 

783 

90 

50 

10 

25 

30 

10 

10 

2 

5 

30 

20 

150 

5 

10 

20 

2 


4,500 

3,000 

2,000 

2,000 

40 

2,000 

1,700 

2,000 

500 

1,000 

500 

100 

100 

8,100 

5,800 

200 

6,000 

400 

400 

400 

2,500 

400 

1,000 

1,000 

500 

1,000 

2,000 

5,000 

380 

700 

7,500 

2,500 

1,100 

800 

2,500 

400 

200 

1,000 

1,000 

500 

3,900 

3,000 

1,000 

42,540 

3,600 

2,000 

400 

2,500 

3,000 

200 

300 

80 

500 

3,000 

2,000 

11,400 

100 

1,000 

2,000 

200 
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ACCIDENT— Concluded. 

LIST  OF  SHAREHOLDERS-Cbnc^urfec/. 


Name. 


Residenoa 


Scott,  Erakine  G Quebec 

Smith,  Hon.  J.  Gregory St.  Albana,  Vt. 

Stark,  John,  in  trust Toronto 

btuart,  Mrs.  Jane  Jacques,  Executrix Hamilton 

Thomson,  D.C Quebec 

Thomas,  Wm Toronto 

Thomson,  Thos.  M do       

Thorburn,  Jas.,  M.D do       

Torrance,  Mrs.  M.  W Montreal 

Torrance,  John do       

Vernon,  Ed.  E.  Harcourt Toronto 

WithaU,  W.  J Montreal 

Woodward,  Mrs.  H.  R Toronto 

Wainwright,  VVm Montreal 


Amount 

Paid  ui>  in 

Cash. 


3 

300 

10 

1,000 

25 

2,500 

25 

2,500 

5 

2U0 

5 

500 

25 

2,500 

10 

1,W)0 

165 

6,600 

10 

400 

20 

2.00*) 

20 

2,000 

25 

2,500 

25 

2,»)0 

2,610         $181,940 
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THE  BOILER  INSPECTION"  AND  INSURANCE  COMPANY 

CANADA. 

LIST  OF  SHAREHOLDERS. 


OF 


Name. 


I 


Residence. 


Amount 

Subecribed 

for. 


Aylsworth,  W.  R 

Bate,  C.  T . . 

BeU,  John 

Benny,  Robert 

Blaikie,  John  L  

Campbell  Sir  Alexander  

Carter,  R.C 

Crawford,  Robert 

Carruthers,  J 

DaWes,  ThoB 

Gildersleeve,  Lucretia  

McMurrich,  George 

McMurrich,  J.  P 

McMurrich,  W.  B 

McMurrich,  W.  B.,  and  Geo,,  Trusteea 

McMurrich,  W.  B.,  and  Rathbun,  Trustees.. 

McNeill,  A 

McMurrich,  J.  Bryce, 

Rathbun,  Mrs.  Bunella . 

Rathbun,  F.  S 

Rathbun,  E,W 

Rathbun,  E.  W.,  in  trust 

Rathbim,  K  W.,  in  trust 

WUke8.G.  H 

Wilkison,  W.  H 

Rathbun,  E.  Walter 


,  Desei-onto  . 

Ottawa. 

!  Belleville.. 
.  Montreal., 

Toronto  . . 
do 

KincTdton . . 


do      

I      do        

,  Toronto 

,  Kingston 

,  Toronto 

,  Philadelphia,  Pa-. 

IToronto 

I      do        


|Na[)anee 

Oswego,  N.Y.. 

I  Deseronto    . . . 

do        . . . . 

I        do       — 


Brantford  . 
Napanee. . . 
Deseronto  . 


Amount 

Paid  up  in 

Cash. 


1,000 

400 

5,000 

2,000 

2,000 

800 

2,000 

800 

2,400 

960 

16,700 

6,680 

2,600 

1,040 

1,000 

400 

1,000 

400 

1,000 

400 

1,000 

400 

4,300 

1,720 

900 

360 

900 

360 

900 

360 

900 

360 

1,000 

400 

1,200 

480 

21,900 

8,760 

1,000 

400 

11,400 

4,560 

1,600 

640 

2,000 

800 

1,000 

400 

3,500 

1,400 

11,900 

4,760 

Total. . 


$100,100 


840,040 
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BRITISH  AMERICA  ASSURANCE  COMPACT. 

LIST  OF  SHAREHOLDERS. 


Name. 


Residence. 


Alger,  Lieut. -Ck)l.  W.N... 

Alger,  Mrs.  Fanny 

Anderson,  John 

Anderson,    Julia,    and   A. 
Cooch,  Executors    


I 


Atkinson,  Mrs.  Mary 

Austin,  James,  in  trust 

Baines&Co..  W.  J 

Baines,  W.  J.,  and  A.  R.  Bos- 
well,  in  trusc 

Banks,  W.  H.,  in  trust 

Barton,  C.  D 

Beaty  &  Co.,  Robt 

Bernard,  Hewitt 

Birnie,  Mrs.  (irace  J 

Boomer,  H.  C,  in  trust 

Boswell,  Mrs.  C 

Boyd,  George 

Boyd,  Mrs.  John 

Brrxiie,  J.  L.,  Cahhier,  and  C. 
A.  Denison,  Acct.,  in  trust. . 

Brough,  C,  in  trust 

Brough,  T.  Ct.,  in  trust 

Brooks,  .r.  M 

Browne,  Mrs.  Eliza 

Buchan,  Ewing,  Agent,  in  trust 

Buntin,  Alex 

Burton,  Hon.  (I.  W 

Carey,  J.  P 

Carey,  Wm 

Cartwright,  James  S,,  Trustee.. 

Cartwright,  John  R 

Cartwright,  John  R.,  Trustee. . 

Campbell,  Duncan 

Cathcart,  Robert 

Cayley,  Hon.  William 

Cayley,  John 

Cawtnra,  Joseph 

Chafee,  Alary  F 

Clark,  Daniel,  M.D 

Clark,  Samuel  B  

Cox,  Mrs.  A.  a 

Crawford,  R 

Crosby,  Mrs.  E.  J 

Duckett,  Charles 

Duggan,  E.  H 

Duncan,  John,  Executor 

Dunlop,  H.  C 

Dupuis  Mrs.  T.  R 

Dobereiner,  Philip     

Downey,  John 

Elliott,  Christopher 

Ellis,  Mrs.  Mary 

Evans,  Mary  E 

Farwell,  W.  G 

Fitzgerald,  E.  G 

Fulljames,  Mrs.  M.,  Executrix. 

Gamble,  C.  &  H.  D.,  in  trust. . 

Gamble,  George 

Gamble,  Fanny  A 

Gamble,  Mary  J 


do  do        

Care  of  B.  A.  A.  Co.,  Toronto. . 

do  do 

King  Street  E.,  Toronto 

Care  of  Fred.  White,  Ottawa.. . . 

Hamilton 

35  Front  Street  E..  Toronto 

86  Sparks  Street,  Ottawa 

221  Sherbourne  Street,  Toronto.. 
248  Huron  Street  do 


Toronto., 
do      . 
do 


Care  of  Bryce,  McMurrich  &  Co.,  To- 
ronto   

Markham 

Dominion  Bank,  Toronto 

y  Toronto  Street,  Toronto 


do 
do 
do 


Standard  Bank 
Bank  of  Montreal 
Dominion  Bank 

Oshawa 

(iravenhurst 

Bank  of  Hamilton,  Toronto. 

Montreal 

Toronto 


Hamilton 

51  Adelaide  Street  E.,  Toronto 
76  Beverley  Street            do 
do                          do 
Simcoe 


76  Beverley  Street,  Toronto 

Care  of  F.  Osmond  Cayley,  Toronto.. 

Rosedale,  Toronto 

Providence,  R.  I 

Toronto 

OsgcKxle  Hall,  Toronto 

Paris,  Ont , 

Kingston,  Ont 

Care  of  (ieo.  P.  McKay,  Toronto 

72  Avenue  Road  do 

Division  Court  do 

316  Ontario  Street  do 

Goderich    .   . .    

Kingston,  Ont 

GueTph 

9  Toronto  Street,  Toronto    


79  Defoe  Street,  Toronto 

Care  of  W.  B.  Evans,  Montreal.. 

Norfolk,  Va.,  U.S. A 

|1»9  St.  Josenh  Street,  Tonmto. . 
54  Yorkville  Avenue      do 
28  Scott  Street  do 

19  Charles  Street  do 

do  do        . . 

do  do        . . 


Number 

Amount 

Amonnt 

of 

Subscribed 

Paid  up  in 

Shares. 

for. 

Cash. 

$ 

S 

25 

1,250 

1,250 

16 

800 

800 

20 

1,000 

1,000 

18 

900 

900 

76 

3,800 

3,800 

269 

13,460 

13,450 

2 

100 

100 

2 

100 

100 

45 

2,250 

2,250 

5 

250 

250 

140 

7,000 

7,000 

28 

1,400 

1,400 

14 

700 

700 

10 

500 

5(10 

7 

350 

a5o 

191 

9,550 

9.550 

42 

2,100 

2,100 

515 

25,750 

25,750 

600 

30,000 

30,000 

40 

2,000 

2,000 

10 

600 

560 

20 

1,000 

1,000 

48 

2,400 

2,400 

285 

14,250 

14,250 

10 

500 

50ft 

1 

50 

».» 

40 

2,000 

2,000 

12 

600 

600 

6 

300 

300 

45 

2,250 

2,250 

25 

1,250 

1,2150 

1 

50 

.50 

50 

2,500 

2,5<K> 

42 

2,100 

2,100 

35 

1,250 

1,250 

50 

2,500 

2,500 

15 

750 

750 

70 

3,500 

3,500 

a? 

1,300 

1,300 

5 

250 

250 

20 

1,000 

•    1,000 

50 

2,500 

2,500 

10 

500 

50O 

10 

500 

500 

12 

600 

60O 

10 

50O 

500 

40 

2;ooi^ 

2,000 

10 

500 

500 

16 

800 

800 

20 

1,000 

1,000 

10 

500 

500 

10 

500 

500 

35 

1,750 

1,750 

11 

650 

550 

15 

750 

750 

4 

200 

200 

13 

650 

650 

14 

TOO 

700 
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BRITISH  AMERICA  ASSURAN^CE  CO}ilFAKY— Continued. 

LIST  OF  SHAREHOLDERa-Con^murrf. 


Nanie. 


Residence. 


Number 

of 
Shares. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Clamble,  Mrs.  Matilda. 

(Gardner,  Samuel 

(Tarrett,  H.  A 

Gill,  Robert 

(rilkison,  Robert  M 

(vibbs,  Miss  Matilda  L 

Gibeon,  Rev.  John 

Glascott,  Mrs.  Mary 

(Towan,  James  R ... 

Graham,  Donald 

(griffin,  Mrs.  Hannah. 

Gunn,  William  A 

Gunn,  Greorge  C 

Hamilton,    Clark,  and    R.   V. 

Ro^^ra*  jun.,  Trustees 

Hamilton,  James 

Hammond,  L.  D 

Harris,  Arthur  B 

Harris,  Lucy  L 

Harris,  Mary  H.  S.  V 

Henderson,  Joseph,  Inspector, 

intrust 

Heyden,  Lawrence,  Estate  of. . 

HoDson.  E.  J 

Home  Savings  and  Loan  Co., 

The  (limited),  in  trust 

Hough,  Mrs.  Annie  M 

Jackes,  Joseph 

Jackson,  John,  jun 

James,  J.,  in  trust 

Jennings,  B.,  Insnector,  in  trust 

Junkin,  Samuel  S 

Kent  Testimonial  Fund,  The 

Kinghom,  G.  M  

Kinghom,  G.  M.  in  trust  

Kirkpatrick,  A.  S.  and  G.  A., 

Execut(3rs,  in  trust 

Knox,  Wm 

Lafontaine,  Mrs.  D 

Lailey,  Thomas 

Lailey,  Thomas,  in  trust. 

Lamb,  Daniel  and  A.  V.  De 

Laix)rte,  trustees 

Lauder,  J.  C 

La  vis,  Chas 

Lee,  Walter  S 

Lee,  Walter  S.,  trustee 

Leslie,  Wm,  

Lester,  Thomas  W 

Leys,  John 


654  Church  Street,  Toronto. 


Niagara,  Ont 

Banlc  of  Commerce,  Toronto 

16  Windsor  Street,  Toronto 

2091  Lexington  Ave.,  New  York  City. 

Norwood,  Ont 

Care  of  Hon.  Wm.  Cayley,  Toronto. . 

Care  of  A.  G.  Strathy,  Toronto 

Belleville 

(xuelph 

London,  Ont 

do . . 


Kingfston,  Ont 

Care  of  Beuik  of  Commerce,  Belleville. 

177  La  Salle  Street,  Chicago,  111* 

Springfield-on-the-Credit,  Ont 

iarkson,  Ont 

do  do        


Care  of  Bank  of  Toronto,  Toronto. 

36  Elm  Street,  Toronto 

43  Wood  Street,  Toronto 


Church  Street,  Toronto 

29  St.  Mary  Street,  Toronto 

70  Church  Streejt,  Toronto 

Care  of  J.  D.  King,  &  Co.,  Toronto. 

80  Yorkville  Avenue,  Toronto 

Imperial  Bank,  Toronto 

<^t.  Catharines 

ICare  of  W.  H.  Banks,  B.  A.  A.  Co.. 

Montreal 

do        


Kingston,  Ont 

15  Wilton  Crescent,  Toronto. 
25  Cornwall  Street,  Toronto . 

16  Front  Street,  W.  Toronto. 

do  do 


156  Winchester  Street,  Toronto 

Comer  Bloor  and  Yonge  Sts.,  Toronto. 

Belleville 

70  Church  Street,  Toronto 

do  do        


Long,  T..  &  Bros 

Long,  Thomas 

Long,  Thomas,  in  trust 

Lownsbrough  &  Co.,  in  trust. . . 

Maculay,  Miss  C.  I 

Maodonell,  W.  J 

MacDonald,    Mrs.     Mary    J., 

ti  ustee  and  executrix 

MacKerchar,  Donald 

Marling,  Thos.  W.  B 


Hamilton 

Care  of  Rice,  Lewis  &  Son  (limited), 

Toronto 

Collingfwood 

16  King  Street,  Toronto 

do  do        

22  King  Street,  E.  Toronto 

Kingston,  Ont 

Church  Street,  Toronto. 


Care  of  D.  H.  Allan,  Toronto 

Minneapolis,  Mmn 

Care  of  Canada  Life  Assurance  Co., 
Montreal 


12 

1 
75 

4 

25 
20 
30 

36 

75 

20 

5 

5 

5 
50 
10 
30 
14 

2 

8 

1 

20 

375 

20 

71 

12 

3 

100 

25 

8 

121 
20 

13 
20 

38 
50 
25 

55 

75 

40 

4 

6 

2 

15 

121 

200 

100 

50 

5 

10 

5 


\    600 

60 

3,750 

200 

1,250 

1,000 

1,500 

2,700 

1,800 

3,750 

1,000 

250 

260 

250 
2,500 

500 
1.500 

700 

100 

400 

50 

1,000 

18,750 

1,000 

3,550 

600 

150 

.5,000 

1,250 

150 

6,050 

1,000 

650 
1,000 
1,900 
2,500 
1,250 

2,750 
3,750 
2,000 
200 
300 
100 
750 

6,050 

10,000 

5,000 

2,.500 

250 

500 

250 

1,300 
50 

50 


600 

50 

3,750 

200 
1,260 
1,000 
1,500 
2,700 
1,800 
3,750 
1,000- 

250 

250 

250 
2,500 

500 
1,500 

700 

100 

400 

50 

1,000 

18,750 

1,000 

3,550 

600 

150 

5,000 

1,250 

150 

6,050 

1,000 

650 
1,000 
1,000 
2,500 
1,260 

2,750 
3.750 
2,000 
200 
300 
100 
750 

6,050 

10,000 

5,000 

2,500 

250 

500 

250 

1,300 
50 
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BRITISH  AMERICA  ASSURANCE  COMF AW¥—Continne(f. 

LIST    OF    SHAREHOLDERS-Cwhnuft/. 


I 


Name. 


Residence. 


i  Number 

of 

Shares. 


Marks,  A.  H.  S 

MeadoMTH,  Joseph 

Meadows,  Mrs.  E.  M 

Millar,  J.  W 

Milne.  Mrs.  E 

Molyneaux,  W.  L 

Morrison,  David 

Morrison,  John 

Morrison,  John,  jun 

Moore,  Hugh 

Mountain,  J.  J.  S 

Myers,  Augustus 

McCalla,  W.J 

McCallum,  J.  F 

McLennan,  Hugh 

McLennan,  John 

Northcote,  Henry 

Oliver,  Elizabeth 

O'ReiUy,  Mrs.  E 

Osborne,  J.  K 

Osier  &  Hammond 

Paterson,  Rev.  T.  W 

Pat«»r8on,  Mrs.  J 

Paterson,  Thos 

Paterson,  Mrs.  Mary 

Pellatt,  Henry 

Phipi^en,  J.  A 

Purdow,  S.  H 

Raikes,  Walter 

Ramsay,  William 

Ramsay,    A.    G.,   and    W.   F. 
Burton 


7  York  Chambers,  Toronto 

694  Ontario  Street,  Toronto 

do  do  

99  King  Street,  E.  Toronto 

Markham 

Care  of  Smith  &  Hicks,  New  York  City. 

514  Jarvis  Street,  Toronto 

Care  of  B.  A.  A.  Co 

do  do  

Dundas 

Care  of  A.  Denny,  Cornwall,  Ont 

263  Sherboume  Street,  Toronto 

St.  Catharines 

Milton 

Montreal 

Lancaster. 

7  Balmuto  Street,  Toronto 

Care  of  Donough  &  Oliver,  Toronto  . . . 

31  Bleeker  Street,  Toronto 

Brantford 

18  King  Street,  W.  Toronto 

Deer  Park,  Ont 

Care  of  S.  H.  McMillan,  Oshawa. 

do  do  — 

Port  Hope 

40  King  Street,  E.  Toronto 

Belleville 

Care  of  Park  &  Purdow,  London,  Ont . 

Barrie 

Care  of  Kerr  k  Jenkins,  Toronto 

Care  of  Bruce,  Burton  &  Bruce,  Ham- 
ilton  

123  Bloor  Street,  Toronto 

Care  of  Bun  tin,  Reid  &  Ca,  Toronto. . 
Care  of  P.  F.  Ridout,  Toronto 


Toronto 

Care  of  E.  A.  Scadding,  Toronto 

264  East  42nd  Street,  New  York  City. 
120  Johnston  Street,  Kingston,  Ont. . . 

19  Bleeker  Street,  Toronto 

37  do  do       

37  do  do      

Chicago,  lU.,  U.S.A 

Toronto 


Reid,  Mrs.  M.  A 

Reid,  J.  Y 

Ridout,  J.  D.,  Estate  of 

Robson,  E . 

Robertson,  Hugh,  M.D 

Rogers,  Janet  N.,  Executrix. 

Rogers,  Christina  B 

Rothwell,  John  E 

Ross,  Wm 

Rowsell,  Hy 

Rowsell,  Mrs.  E 

Russell,  Rosetta 

Scadding,  Ed.  A 

Scott,  Ann 

Sharp,  Geo 

Simpson,  B.  M    

Sinclair,  John,  sr ^-tw  ^  ^"»^  •jMTrrTv,  xv^iu 

Sloan,  W.  P.,  Manager,  in  trust  C^uebee  Hank,  Toronto 

Smith,  John,  Estate  of Care  of  Jas.  Mason,  Toronto 

Smith,  Alex '45  Pembroke  Street,  Toronto 

Smith,  Jane I  do  do  

Smith,  Annie I  do  do  

Smith,  Wm.  Hy.,  Manager,  in 

trust lOntario  Bank,  Toronto 

Smith,  G.  H jCare  of  Smith  &  Hicks,  New  York  City 

Sproul,  Miss  E.  J Springfield -on-the-Credit,  Ont 

Thomas,  Wm 99  King  Street  E.,  Toronto 

Thomi>son,  Robt '35  Church  Street,  Toronto 

Tilley,  Mrs.  Bessie iLondon,  Ont 


70  Main  Street  W.,  Hamilton,  Ont.. 

Philadelphia,  Pa.,  U.S.A 

245  Yonge  Street,  Toronto 


20 

6 

12 

6 

40 

10 

130 

322 

3 

52 

96 

582 

70 

5 

300 

100 

1 

9 

3 

130 

105 

42 

10 

12 

10 

20 

100 

50 

50 

7 


10 

3 

100 

40 

2 

105 

14 

7 

10 

10 

24 

10 

31 

1 

8 

100 

10 

100 

478 

266 

20 

10 

10 

150 

50 

3 

25 

289 

2 


Amount 

Amount 

Subscribed 

Paid  up  in 

for. 

Cash. 

S 

$ 

1,000 

1,000 

300 

300 

600 

600 

300 

300 

2,000 

2,000 

500 

500 

6,500 

6,500 

16,100 

16,100 

150 

150 

2,600 

2,600 

4,800 

4,800 

29,100 

29,100 

3,500 

3,500 

250 

2&0 

10,000 

10,000 

5,000 

5,000 

50 

50 

450 

450 

150 

150 

6,500 

6,500 

5,250 

5,250 

2,100 

2,100 

500 

500 

600 

600 

500 

500 

1,000 

1,000 

5,000 

5,000 

2,600 

2.500 

2,500 

2,500 

350 

350 

500 

500 

150 

150 

5,000 

5.000 

2,000 

2,000 

100 

100 

5.260 

5,250 

700 

700 

350 

350 

500 

500 

500 

500 

1,200 

1.200 

500 

500 

1,550 

1,550 

60 

50 

400 

400 

5,000 

5,000 

500 

500 

5,000 

5,000 

23,900 

23,900 

13,300 

13,300 

1.000 

1,000 

500 

500 

500 

50O 

7.500 

7.50O 

2,500 

2.50O 

150 

150 

1,250 

1,250 

14,450 

14.-150 

100 

100 
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BRITISH  AMERICA  ASSURANCE  COMPANY- 

LIST  OF  SHAREHOLDERS -Conc;w</«/. 


'Concluded. 


Name. 


Residence. 


Belleville,  Ont  . 

do 
j8  Queens  Park,  Toronto 


Wallbridge,  Adam  H 
Wallbridge,  David  S. 

Wardrop,  John , 

Warren,  Chas.  D  .   |37  t'ront  Street  E.,  Toronto 

Weir,  Jas 

Whiton,  J.  M 

Wigham,   Cuthbert,    Adminis- 
trator  

Wilpreas,  Geo  

Wilkie,  D.  R.,  Cashier,  in  trust 
Wilson,  John 
Wilson,  Chas,  S. 

Wills,  Alex 

Wills,  Wilhelmina  M. 


32  Pine  Street,  New  York  City.. . 

Care  of  Northern  Railway  Co.,  Toronto 

Cobourg,  Ont 

Imperial  Bank,  Toronto 


Number 

Amount 

Amount 

of 

Subscribed 

Paid  up  in 

Shares. 

! 

for. 

Cash. 

1 

S 

S 

1 

50 

50 

1 

60 

50 

200 

10,000 

10,000 

1 

50 

50 

8 

400 

400 

5 

250 

250 

20 

1,000 

1,000 

n 

550 

550 

282 

14,100 

14,100 

8 

400 

400 

55 

2,750 

2,750 

28 

1,400 

1,400 

4 

200 

200 

10,000 

8500,000 

»500,000 
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CANADA  ACCIDENT  ASSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


Residence. 


Edwin  Daniels  Guelph , 

Rev.  George  Bruce St.  tTohn,  N.B  . 

Wm.  Lees Fallbrook 

M.  Gaviller i  CoUingwood    . 

J.  H.  McKeg^e Barrie 

A.  D.  Kean Orillia 

W.  H.  Bowlby jBerlin 

J.  Jacques CoUingu'ood  . . 

R.  Ashton Branttord 

J.  A.  Strathy Barrie 

O.  H.  Lvon I     do    

G.  H.\tilkes Brentford    .... 

J.  Williams (Joderich 

H.  O'Hara Toronto    

W.  Nattress,  M.D do      

John  Flett do      

S.  Trees do      

S.  Davison do      

S.  L.  Eddy Brentford 

A.  Robertson   do        

A.  J.  Wilkes do        

G.  M.  McGreggor do        

E.  S.  Munro iCaledonia 

H.  B.  Taylor I  Whitby 

F.  A.  Lett Barrie 

Rev.  J.  W.  Annis St.  Thomas ... . 

P.  H.  Burton iToronto 

R.  Hewson Tullamore 

C.  W.  Chadwick Stretford 

W.Adams Whitby 

Hon.  Geo.  W.  Ross  Toronto 

J.  Dryden Brooklin 

J.  Carmichael Oshawa 

H.  S.  May  Huntsville 

A.  White Toronto 

G.  Suffell St.  Thomas    .. 

Rev.  S.  Cleaver Burlington 

■  T.  Fawcett Grevenhust.    . . 

A.  Barrie Gait 

Rev.  J.  Seeveright Huntsville 

R.  McLean Toronto 

W.  J.  SheptHird Coldwater    

W.  G.  Kidd Kingston 

F.  Frank Brentford 

W.  E.  Winskel do        

S.  Wesley ' Barrie 

J.  Morgan i  Walkerton 

Mrs.  J.  P.  Whiteside |Beeton 

Isabella  Oxley  iBrantford 

Henry  R.  O'Hare Toronto 

A.  Anderson Caledonia 

E.  B.  Eddy IBrantford 

J.  A.  Strathy,  in  trust Barrie 

C.  A.  Birge T Hamilton 


Number 

of 
Shares. 


I 


10 
10 

3 
10 
10 
10 
20 
10 

5 
20 
10 
60 
50 
50 
50 
50 
40 
50 
30 
20 
20 
20 
20 
20 
20 
20 
20 
20 
10 
10 
10 
10 
10 

5 

6 
20 
50 
15 
30 
10 
10 

5 
10 
10 
30 
10 

5 
20 
20 
50 
10 
30 
10 
10 


1,083 


Amount         Amount 

Subscribed    Paid  up  in 

for.  Cash. 


1,000 
1,000 

300 
1,000 
1,000 
1,000 
2,000 
1,000 

500 
2,000 
1,000 
5,000 
5,000 
5,000 
5,000 
5,000 
4,000 
5,000 
3,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
2,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 

500 
2,000 
5,000 
1,500 
3,000 
1,000 
1,000 

500 
1,000 
1,000 
3»000 
1,000 

500 
2,000 
2,000 
5,000 
1,000 
3,000 
1,000 
1,000 


^106,300 


30O 
300 
90 
300 
300 
300 
600 
200 
150 
600 
300 
1,500 
1,500 
1,500 
1,500 
1,500 
800 
1,000 
600 
600 
600 
600 
600 
400 
600 
600 
600 
600 
300 
300 
300 
300 
300 
150 
150 
600 
1,500 
450 
900 
300 
300 
150 
300 
200 
900 
300 
150 
600 
400 
1,500 
300 
900 
300 
300 


$30,690 
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CANADA  LIFE  ASSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


Allan,  Andrew 

Atkinson,  Mrs.  Ellen,  (Toronto),  care 

of  W.  F.  Burton 

Becher,  Mrs.  Caroline,  care  of  Mesftrs. 

Street  k  Beecher 

Bedells,  Mrs.  Clara  Louisa 

Bethune,  R.  H 

BiUings,  W.  L.,  M.D 

Black,  Lewis  S 

Brodie,  J.  L.,  (cashier  of  the  Standard 

Bank) * 

Brown,  Adam,  M.P 

Bruce,  Alex.,  Q.C 

Burton,  Hon.  Mr.  Justice 

Burton,  Miss  S.  E.  M.,  care  of  Hon. 

Justice  Burton 

Burton,  Warren  F 

Burton,  Mrs.  M.  R.,  care  of  Warren  F. 

Burton 

Cameron,  Mrs.  E.  M.  DeB 

Campbell,   Hon.  Sir  Alexander,  K.C. 

M.G 

Cathcart,  Rev.  Nassau 

Cawthra,  Mrs.  Anna  C,  care  of  Henry 

Cawthra 

Cau-thra,   Hy.,  and  James  H.    Mills, 

(Toronto),  Executors  of  Estate  of  the 

late  Hon.  Samuel  Mills 

Central  Canada  Loan  and  Savings  Co. 
Cowcher,  Mrs.  Mary,  care  of  Hon  Mr. 

Justice  Burton 

Cox,  Geo.  A    

Cox,  Mrs.  Margaret,  care  of  Geo.  A. 

Cox 

Dickinson,  Mrs.  W.  G.,  care  of  Edward 

Martin,  Q.C 

Dumfoi-d,  Lieut. -Col.,  Chas.  Day,  Asst 

Commissar/'General  of  Ordnance  . . 

Dumf ord,  John 

Dumford,   Mrs.   Charlotte,   Estate  of 

late,  care  of  J.  Dumford 

Ewart.  J.  B.,  Estate  of  Ute,  care  of  R. 

H.  Bethune 

Ewing,  Mrs.  Jane  R 

Ferrie,  Campbell 

Ferrie,  Mrs.  Emily 

Finlay,  Wm 


Toronto    . 
Hamilton . 

do 
Toronto  . . 


Finlay,  Mrs.  Catharine,  Trustees  of, 
care  of  Wm.  Finlay 

Forbes,  Alex.  McKenzie,  Entate  of  the 
late.  Address  Messrs.  Macintosh  & 
Hyde 

Gates,  F.  W     

G.ites,  F.  W.,  and  Adam  Brown. 
Address  F.  W.  GUtes 

Grasett,  F.  LeM.,  M.D 

Grasett,  Lieut. -0)1.  H.  J 

Cizowski,  0)L  C.  S. ,  A.  D.  C.  to  the  Queen 

Hague,  Geo 


Residence. 


Nmnber 
I      of 
,  Shares. 


Montreal . . 
Hamilton 


London 

24  Prosi)ect  Street,  Toronto. . 
Dominion  Bank,  Toronto  . . 

Hamilton 

Montreal 


do      .. 
Hamilton . 

do 


17  Willcocks  Street,  Toronto. . . 


Toronto    , 

Guernsey,  Eng 

Toronto 


Hamilton  . 
Toronto . . 


do 
do 


do 
Hamilton  . 


Ordnance  Office,  Pietermaritz- 

burg,  Natal,  S.  Africa 

66  Hauteville,  Guernsey,  Eng. 


do 


do 


I 


Dominion  Bank,  Toronto 

60  Bav  Street  south,  Hamilton.. 

Hamilton 

do . 

26  St.  Andrew's  Square,  Edin- 
burgh, Scotland 


do 


do 


157  St.  James  Street,  Montreal. 
Hamilton 


do 


Simcoe  Street,  Toronto 

Police  Headquarters,  Toronto. . 

Toronto 

Merchants'  Bank,  Montreal  . . . 


17 
7 

15 

28 

2 

126 

6 

10 

21 

13 
11 

5 
42 

5 
30 

40 


40 
10 

5 
141 

60 

5 

50 
12 

25 

25 

30 

3 

10 

20 

20 


20 

18 
12 

4 
62 

1 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


8 

2,000    I 

400     I 

6,800 
2,800    I 
6,000 
11,200    ' 
800    ! 

50,400 
2,400 
4,000 
8,400 

5,200 
4,400 

2,000 
16,800 

2,000 
12,000 

16,000 


16,000 
4,000 

2,000 
56,400 

24,000 

2,000 


20,000 
4,800 

10,000 

10,000 

12,000 

1,200 

4,000 

8,000 

8,000 

800 
8,000 

7,200 

4,800 

1,600 

20,800 

400 


250 

50 

830 
350 
750 
1,400 
100 

6,300 
300 
500 

1,050 

650 
550 

250 

2,100 

250 
1,500 

2,000 


2,000 
500 

250 
7,050 

3,000 

230 

2,500 
600 

1,250 

1,250 

1,500 

130 

500 

1,000 

1,000 


100 
1,000 

900 

600 

200 

2,600 

50 
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CANADA  LIFE  ASSURANCE  C0UFA:SY— Continued, 

LIST  OF  SHAREHOLDERS  -Cbn/mMcrf. 


Name. 


Hamilton,  Mrs.  Helemi,  care  of  Mrs. 

Kerby 

Hatch,   Mrs.    Bessie,   care  of  Messrs. 

Kingsmill,  Catanach  ft  Symons 

Henderson,  Messrs.  James  and  Elmes . 

Hendrie,  William 

Hendrie,  John  S 

Hills,  R 

Hodgins,   Mrs.   Anna,   care  of  F.   E. 

Horlgins 

Hooper,  Angus  C,  Estate  of  the  late. . 

Hcwland,  Hon.  Sir  W.  P 

Innes,  The  Very  Rev.  G.  M.,  Dean  of 

Huron 

Jennings,  B.,  Inspector 

Kerr,  Mrs.  Margaret  A.,  Estate  of  the 

late,  care  of  Dr.  Kerr. 

Kirkpatrick,  Hon.  Geo.  A.,  M.P — 
Macadam,  Mrs.  H.  E.,  Estate  of  the 

late,  care  of  P.  H.  Macadam 

Macklem,  T.  C.  S.  (Toronto),  cai-e  of 

O.  R.  Macklem 

Macklem,  Mrs.  Charlotte,  care  of  O. 

R.  Macklem 

Macklem,  O.  R.,  G.  T.  Denison  and  C. 

E.  Fleming,  address  O.  R.  Macklem. 

McCarthy.  Dalton,  Q.C 

Macdonald,  Walter  Ro«w. 

Mackay,  Miss  Mary  (Montreal),  care 

of  Thos.  Freeborn 

McLaren,  Henry 

McLaren,  W.  P.,  Trustees  of  the  will 

of  the  late,  care  of  Geo.  S.  Papiw.. . . 
Macnab,  John   (Toronto),   and  W.  F. 

Findley,  address  W.  F.  Findley  . . . 
Macnab,  John  (Toronto),  and  Walter 

Ross    Macdonald,    address    W.    R. 

Macdonald 

Merritt,  Nehemiah 

Merritt,  Mrs.  S.  C,  care  of  N.  Merritt. 
Merritt,    Charles,    Executors    of    the 

Estate  of  the  late,  care  of  John  Holden 
Moore,  Dennis,  Estate  of  the  late,  care 

of  S.  F.  Lazier 

Osborne,   Mrs.   E.^   and  W.   R.  Mac- 
donald,  Executrix  and  Executor  of 

the  late  James  Osbome  (Hamilton), 

address  W.  R.  Macdonald 

Plumb,  T.  S.,  estate  of  the  late 

Porteoib*,  Rev.  John 

Ramsay,  A.  G 

Ramsay,  W.  M 

Ransom,  W.  W 

Richardson,  Mrs.  Elizabeth  G 

Riddel,  John 

Riordon,  Charles 

Riordon,  John,  Estate  of  the  late  (Mer- 

ritton),  care  of  Chas.  Riordon 

Ritchie,  Thos.  W..  Estate  of  the  late, 

car«  of  W.  F.  Ritchie 

Rutherford,  Mrs.  Mary 


Ogil  vie  Street,  Dundas. 


Toronto  . . 

do      .. 
Hamilton 

do 

do 


Dale  Avenue,  Rosedale,  Toronto 

Montreal 

Toronto . 


London. 
Toronto  . 


Residence. 


Gait 

Kingston 

Lucknow,  India. . 

Toronto    

do      


do      .. 

do      .. 

Hamilton. 


Burlington. 
Hamilton  . 

do 

do 

do 


42  Cecil  Street,  Toronto., 
do  do 

St.  John,  X.B 

Hamilton 


Number      Amount 

of      '  Subscribed 
Shares.  |         for. 


do        

Toronto 

(ialt. 

Hamilton 

Montreal 

Toronto 

147  Willow  St.,  Brooklyn,  N.Y. 

Hamilton 

Merritton 


do 


Montreal 

37    Adolphus    Road,    Finsbury 
Park,  London,  N.,  Eng 


11    I 

10 
30 
30 

2 

4 

3 
5 
1 

10 
12 

20 
1 

6 

3 

3 

3 

1 

33 

2 

80 

80 
48 


47 

1 
1 

88 

20 


10 
2 

1 
79 


8 

1 

20 


2 

28 


4,400 

4,000 

12,000 

12,000 

800 

1,600 

1,200 

2,000 

400 

4,000 
4,800 

8,000 
400 

2,400 

1,200 

1,200 

1,200 

400 

13,200 

800 
32,000 

32,000 

19,200 

18,800 
400 
400 

35,200 

8,000 


4,000 

800 

400 

31,600 

39,600 

20,800 

3,200 

400 

8,000 

67,600 

800 

11,200 


Amount 

Paid  up  in 

Cash. 


350 

500 

1,500 

1,500 

100 

200 

150 

250 

50 

500 
600 

1,000 
50 

300 

160 

150 

1.tO 

.50 

1,650 

100 
4,000 

4,000 

2,400 

2,aw 

50 
60 

4,400 

1,000 


500 

100 

60 

3,960 

4,930 

2,600 

400 

50 

1,000 

8,450 

100 

1,400 
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CANADA  LIFE  ASSURANCE  COMPANY— Concluded. 

LIST  OF  SHAREHOLDERS— Omcfudft/. 


Name. 


ReBidexice. 


Number 

of 
Shares. 


Amount 

Subecribed 

for. 


Amount 

Paid  up  in 

Cash. 


Sconce,  James  (Bengal  Staff  Corps), 
Richard  Juson  Kerr  (Bowden,  Che- 
shire, Enff.),  John  Thompson  (Man- 
chester, £ng.),  address  Mrs.  Emily 
Crossley 

Sharp,  Samuel,  Estate  of  the  late,  ad- 
dress Mrs.  M.  Sharp 

Sidey,  D.  D 

Sloane,  W.P 

Spence,  Hon.  R.,  Estate  of  the  late, 

care  of  Wm.  Cooke 

Stephens,  Miss  Jessie  Isabella,  address 

J.  H.  Durham 

Stott,  Mrs.  Helen 

Strathy,  H.  H.  (Barrie),  and  E.  St. 
George  Baldwin  (Toronto),  address 
E.  St.  George  Baldwin 

Street,  James  C,  Estate  of  the  late, 
address  Messrs.  Cobb  &  Smith,  soli- 
citors   

Stuart,  John 

Swinyard,  Thos 

Thomas  F.  Wolferstan 

Thomson,  Mrs.  Eliza,  Trustees  of,  ad- 
dress Mrs.  Eliza  Thomson 

Todd,  A.  Thornton 

Todd,  A.  T.,  and  McLennan,  J.,  Trus- 
tees, address  Hon.  Mr.  Justice  Mc- 
Lennan  

Torrance,  Rev.  Edwd.  F 

Torrance,  John,  Estate  of  the  late,  care 
of  Messrs.  Riobertson,  Law,  Robert- 
son &  Cross 

Ufther,  Thomas  S 

Usher,  Arthur  L 

Yates,  Henry 

Young,  Miss  E.  M.,  care  of  George  A. 
Young 

Young,  George  A 

Young,  John  C 


Fairlie,  Bowden,  Cheshire,  Eng. 

Crosbie  House,  Avenue  Road 
West,  Leaming^n,  Warwick 
shire,  Eng 

Montreal 

Toronto 


Merchants'  Bank,  Toronto. . , 

61  St.  Mary  Axe,  London,  E.C., 
Eng 

7  Buckland  Crescent,  Belsize 
Park,  London,  Eng 


61  Baldwin  Street,  Toronto. . . . 


Salisbury,  Eng. 

Hamilton 

GilbertsvUle,  N.  Y. 
Montreal 


Beech  Bank,  Bowden,  Cheshire, 

Eng 

Toronto 


do      ... 
Peterboro' , 


Glasgow,  Scotland  . 

Brantfonl 

Box  706,  Brantford . 
Brantford 


Hamilton 

do        

95  Pitcher  St.,  Detroit,  Michi- 
gan, U.S.  A 


20 


20 

5 

52 


3 
10 


40 
58 
20 
10 


20 
39 


to 
6 


30 
8 
8 

72 

9 

1 

10 


8,000 


8,000 

2,000 

20,800 

800 


1,200 
4,000 

2,800 


16,000 

23,200 

8,000 

4,000 


8,000 
15,600 


30,000 
2,400 


12,000 
3,200 
3,200 

28,800 

3,600 
400 

4,000 


1,000 


1,000 

250 

2,600 

100 


150 
500 

350 


2,000 

2,900 

1,000 

500 


1,000 
1,950 


3,750 
300 


1,500 
400 
400 

3,600 

450 
50 

500 


2,500 


$1,000,000 


$125,000 


9—26 
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THE  CITIZENS'  INSURANCE  COMPANY  OF  CANADA. 

LIST  OF  SHAREHOLDERS. 


Name. 


Allan,  Sir  Hugh,  Estate  of 

Allan,  Andrew 

Allan,  H.  Montague 

Abbott,  Harry 

Abbott,  Hon.  J.  J.  C 

Anderson,  Robert 

AUard,  Louis 

Archambault,  Hon.  L 

Archambault,  Mrs.  Achille 

Archambault,  Tancrede 

Archambault,  Alexandre 

Archambault,  Francois 

Archambault,  Caniille,  Estate  of 

Archambault,  Hermine 

Archambault.  Sarah 

Aikins,  Hon.  J.  C 

Berthelot,  Hon.  Judge 

Br>'dgeH,  C.J .. 

Bourget,  Bi8h()p,  Estate  of,  R.  C.  Archiepisco- 

jMil  CoriJoration 

Bellemare,  Raphael 

Brush,  (ieorge.  Estate  of 

Bryson,  Thomas,  Estate  of 

Blackman,  Charles  S 

Beaudry,  F.  X.,  Estate  of 

Biron,  Jean  B.,  Estate  of 

Beauchamp,  A.  A 

Bellerose,  Hon.  J.  H 

Bruce,  Charles 

Baird,  James. 

Bramley,  G.  H.,  Estate  of 

Bramley,  Christina 

Beaulieu,  C.  H 

Beaudoin,  Camille 

Brosseau.  H.  H 

Belisle,  T.  G.,  Estate  of 

Blondin,  J.  Achille 

Bf-audrv,  J.  B.,  Estate  of 

Corse,  Norton  B.,  Estate  of 

Cantm,  Augustin 

Cassidy,  Jonn  L. 

Chinic,  Eugene 

Cami>bell,  Colin,  Estate  of 

Craik,  Robert,  M.I) 

CfK)k,  H.  L.,  M.D Napanee 

Curren,  Benjamin,  Estate  of —  Halifax. 

Donnelly,  James,  Estate  of 

David,  Moses  E 

Desmarteau,  N.  B.,  P^state  of 

Day,  John  J 

Dorion,  P.  A.  A 

Duboi-d,  A 

Duffus,  \Vm 

Desjardins,  Chas 

DeBassano,  The  Marchioness 

Dufort,  Denis,  Estate  of 

Dupras,  Calixte 

Desjardins,  L.  E.,  M.D 

Desjardins,  Alph 

Dupuis,  Pierre,  Estate  of 

Du w,  Alphonse  

Duder,  Edwin  J 


Residence. 


Montreal 

do      

do      

Vancouver 

Montreal 

do      .... 

do      

L'Aasomption. 
do 
do 
do 
do 
do 
do 
do 

Toronto    

Montreal 

Winnipeg.   


Montreal 

do      

do       

do       

New^  York  

Montreal 

do      

do      

St.  Vincent  de  Paul. 

Montreal 

St.  John's,  Nfld 

Sorel 

do    

do    

Montreal 

do       

do       

Becancour 

Montreal 

do      

do      

do      

Quebec 

Montreal 

do 


Amount         Amount 

Subscribed     Paid  up  in 

for.  Cash. 


Montreal 

do      

do      

do      

do      

do      

Halifax 

Ottawa 

France 

Montreal 

do      

do      

do       

do       

do       

St.  John's,  Nfld. 


40,460 

42,500 
2,125 
7,055 

29,750 

8,500 

2,125 

4,250 

IJOO 

4,250 

4,250 

4,250 

2,550 

850 

860 

a50 

8,i500 

28,305 

8,500 
4,250 
8,500 
4,250 
4,250 
21,250 
4,260 
2,125 

850 
2,125 
1,275 

850 

850 
2,560 
2,125 

850 
2,125 
1,700 
4,250 
8,500 
8,.W0 
8,500 

850 
4,250 
4,250 
4,250 
2,125 
8,600 
4,250 
8,600 
8,500 
4,250 
4,260 
2,126 
2,125 
6.950 
2,125 
4,250 
4,260 
4,250 
4,250 
1,700 
1,700 


$  cts. 

7,616  00 
8,000  00 

400  00 
1,328  00 
5,000  OO 
1,600  OO 

400  00 

800  on 

320  00 
800  00 
800  OO 
800  OO 
480  00 
160  00 
160  00 
160  0<> 
1,600  00 
2,497  50 

1,600  00 
800  00 

1,600  00 
800  00 
800  00 

4,000  00 
375  00 
400  00 
160  00 
400  00 
240  00 
160  00 
160  00 
480  00 
400  00 
160  00 
400  00 
320  00 
800  00 

1,600  00 

1,6(X>  00 

1,300  00 
160  00 
375  00 
800  00 
800  00 
400  00 

1,600  00 
800  00 

1,600  00 

1,600  00 
375  00 
800  00 
400  00 
329  50 

1,120  00 
400  OO 
800  OO 
800  00 
800  OO 
800  OO 
320  OO 
320  OO 
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CITIZEN'S'— Conanuerf. 

LIST    OF    SHAREHOLDER^-Cfmimufrf. 


Name. 


Residence. 


Amount 

Subflcribed 

for. 


Amount 

Paid  up  in 

Cash. 


Kastmure,  A.  L 

Ewing,  S.  H.  &  A.  S 

Ennia,  F.  H.,  Estate  of 

FletchtT,  John 

Foley.  M.  S 

Fauteux,  Pierre  A.,  Estate  of. . 

Francis,  Wm 

Fra**er,  Hugh,  Estate  of 

Fisiault,  H.  A 

Filteau,  Louis  H 

Fomeret,  Ghas.  A.,  Estate  of . . . 

Greene,  E.  K 

(ialameau.  P.  M.,  Estate  of.   ... 

Gravel  Freres 

(xravel,  J.  O . . 

Gravel,  J.  O.,  in  trust  

(lirard,  Hon.  M 

(*ibb(s  Malcolm 

(vuilbault,  Louis. 

<Tuerin,  Edmond 

Harris,  R.  E 

Hopkins,  E.  M 

Henderson,  D.  H 

Hart,  Gerald  E 

Howley,  Thomas 

Joseph,  Jesse 

Jodoin,  Amable,  jun..  Estate  of. 

Jette,  Hon.  L.  A 

•T  accrues  Cartier  Bank 

Jamu'son,  R.  G 

Lyman,  Henry 

Labeitfe,  A.,  et  Fils,  Estate  of. . 

Laveifle,  Joseph 

Laurier,  Hon.  Wilfred 

Latravers,  Regis 

Lamy,  Thomas 

Labine,  Jules 

Lambert,  F.  X 

Laciaille,  Charles 

Lyman,  Henry  H 

Lyman,  W.  E 

Molson,  J.  H.  R 

Mercier,  Joseph 

Martin,  Moise 

MaUette,L,  Z  

Mathieu,  Euclide 

Mackelcan,  H.  A^ 

Mercier,  Felix 

Major,  George  W.,  M.D 

Moe8,G.  W 

MacDonald,  Duncan  

MacDonald,  Chas.  A 

McCarthy,  D.  &  J 

McCarthy,  Catherine  E 

McGoun,  Archibald  

McOarvey,  Owen 

McXally.W.  H 

McConvUle,  Edward 

McKenzie,  Thomas,  Estate  of . . . 

McKenzie,  C.  H 

McCord,  A-  T.,  sr.,  Estate  of . . . 

McKay,  Alex.  M  

9— 26i 


Toronto 

Montreal 

Ottawa 

Rigaud 

Montreal 

do      

do      

do      

Ottawa 

do      

Berthier 

Montreal 

do      

do      

do      

do      

Winnipeg 

Toronto 

L' Assomption. . . . 

Montreal 

Yarmouth,  N.S. 

London,  Eng 

Montreal 

do       

St.  John's,  Nfld.. 
Montreal 

do      

do      

do      

Montreal 

do      

do      

do      

Arthabaska 

Sorel 

Yamachiche 

Montreal 

Ottawa 

Montreal 


Montreal 

do      

do      

do      

do      

do      

Hamilton 

Montreal 

do      

do      

do      

St.  John,  N.B 

Sorel 

do 

Montreal 

do      

Port  Dover 

Joliette 

New  York 

Sorel 

Toronto 

St.  John's,  Newfoundland.. 


2,125 

860 

850 

2,125 

8,500 

3,825 

4,250 

8,500 

860 

850 

4,250 

8,600 

4.250 

4,250 

4,250 

8,500 

850 

2,125 

860 

1,700 

4,250 

24,066 

2,126 

4,250 

860 

8,600 

8,500 

4,250 

8,500 

8,500 

17,000 

2,125 

4,?60 

aTO 

850 

850 
4,250 

850 
4,250 
4,250 

850 
4,250 
4,250 
4,250 
2,125 
2,125 
2,125 
2,125 

860 
3,400 
8.500 
4,260 
12,750 
5,100 
5,100 
4,260 

850 

850 
1,700 
1,700 

860 
1,700 


Digitized  by 


$    cts. 

400  00 
100  00 
160  00 
400  00 

1,600  00 
720  00 
800  00 

1,600  00 
160  00 
160  00 
800  00 

1,600  00 
800  00 
800  00 
800  00 

1,600  00 
160  00 
400  00 
160  00 
150  00 
800  00 

4,528  00 
237  50 
800  00 
160  00 

1,600  00 
750  00 

1,666  66" 

1,600  00 

3,200  00 
400  00 
674  78 
160  00 
160  00 
160  00 
800  00 
160  00 
800  00 
800  00 
160  00 
800  00 
800  00 
800  00 
400  00 
400  00 
400  00 
400  00 
160  00 
640  00 

1,600  00 
800  00 

2,400  00 
960  00 
960  00 
800  00 
160  00 
160  00 
320  00 
320  00 
160  00 
320  00 
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CITIZEISS'— Concluded. 

LIST    OF    SHAREHOLDERS— Con<j/t«icc/. 


Name. 


Reeidence. 


Amount     | 
Subscribed  i 
for. 


McLean,  James  F iNew  Glasgow,  N.S 


Nelson,  N.  A.,  Estate  of. 

O'MuUin,  Patrick 

Proctor  Charles  D 

Prevost,  C.  A.  G  

Pallascio,  G.,  Estate  of  late 

Prefontame,  Toussaint 

Parizeau,  Damase 

Prevost,  Mad.  R.  V 

Prevost,  A.  Oscar 

Prevost,  H.  Aimand 

Prevost,  L.  Romeo 

Prevost,  P.  B.  Hector 

Prevost,  M.  R.'B.  (Mrs.  Dr.  Berthelot).. 

Prevost,  Miss  E.  A.  (Mad.  Brodeur) 

Pratt,  John,  Estate  of 

Pitts,  Hon.  James  S 

Rodier,  Hon.  C.  S.,  Estate  of 

Roy,  Adolphe 

Rodier,  C.  S.,  Estate  of 

Rae,  Jackson 

Rollaud,  J.  B.,  Estate  of 

RoUand,  J.  D 

Rolland,  S.  J.  B 

Ramsay,  Alex 

Rodier,  F.  A 

Rasthoul,  A 

RusselL  Alex.,  Estate  of 

Rosa,  Joseph 

Ross,  P.  S 

Richard,  Edward.  Estate  of 

Renaud,  J.  W.,  Estate  of 

Renaud,  J.  B.,  Estate  of 

Strang,  Robert , 

Shepherd,  R.W 

Smith.  Wm 

St.  Charies,  F.  X 

Scholes,  Fran9oi8 

Stames,  Hon.  Henry 

Scholes,  H.  H 

Smith,  SirD.  A 

Sutton,  Thomas 

Shea,  Sir  Ambrose .   . 

Stead,  Thomas 

Trudel,  E.  H.,  M.D.,  Estate  of 

Villeneuve,  Nazaire 

Vinet,  C.  F.,  Estate  of 

Vezina,  Frs.,  Estate  of 

Wilson,  Andrew,  Estate  of 

Wilson,  Thomas,  Estate  of 

Whinfield,  W.  A 

Wilson,  Hon.  C,  Estate  of 

Winter,  Hon.  J.  S 

Watier,  Geo.  N.,  M.D 


Montreal . 

Halifax 

Montreal 

do        

do      

do      

do      

do      

Quebec 

Montreal 

do      

do      

do      

do      

do      

St.  John's,  Newfoundland.. 
Montreal 

do      

do      

do      

do      

do      

do      

do      

do      

do      

Ottawa 

Quebec 

Montreal 

L'Assomption  

Joliette 

Quebec 

Winnipeg 

Montreal. 

do      


do 
do 
do 
do 
do 
do 


St.  John's,  Newfoundland . 


Montreal  

do      

Sault  an  RecoUet 

Quebec 

Montreal  

do      

do      

do        

St.  John's,  Newfoundland.. 
Montreal 


Total 


850 

8,500 

4,250 

17,000 

1,530 

4,250 

2,125 

2,125 

3,400 

5d5 

595 

5d5 

595 

595 

595 

17.085 

850 

8,500 

36,805 

8,600 

3,400 

4,250 

850 

850 

4,250 

1,445 

1,360 

850 

850 

850 

3,400 

2,125 

850 

2,125 

8.500 

8,500 

4.250 

8,500 

7,065 

6,375 

4,250 

850 

850 

2,125 

4,250 

4,250 

4,250 

850 

4.250 

8,500 

4.250 

4,250 

850 

425 


1875,925 


$156,560  03 
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CONFEDERATION"  LIFE  ASSOOIATIOK 

LIST  OF  SHAREHOLDERS. 


Name. 


Residence. 


Allan,  Andrew Montreal ". 

Bain,  R Toronto 

Ball,  F.  A.,  Executors  of do       

Beaty ,  James do       

Beaty,  R.  &  Son do      

Baulby,  Mrs.  S.  B Halifax 

Boyd,  John St.  John,  N.B.    . . 

Brodie,  C.  L.  and  Denison,  C.  A.,  in  trust.    . .        Toronto 

Burgfess,  R.  K do       

Burpee,  Hon.  I.,  Executors  of St.  John,  N. B  . . . 

Carpmael,  Charles Toronto 

Cameron,  Arch.,  in  trust Montreal 

Canada  Life  Assurance  Co Hamilton 

Cathcart,  Rev.  N (ruemsey 

Cherriman,  Mrs.  Julia London,  Eng 

Daniel,  T.W St.  John,  N.B. . . . 

Dixon,  B.  Homer Toronto 

Downey,  John,  in  trust do       

Dunn,  Jas.  L St.  John,  N.B. . . . 

Edwards,  Donald  C Montreal 

Elliot,  William Toronto 

Franklin,  Miss  Sarah  J Streetsville 

Gibbs,  Mrs.  Frances Toronto 

(xravel,  Joseph  A.,  in  trust Montreal 

Hooper,  C.  E Toronto 

Hooper,  C.  E.  and  Kirk,  J.  F.,  in  trust do       

Hooper,  Edward do       

Hooper,  Edward,  in  trust do       

Hingston,  W.  H Montreal 

Howard,  A.  McLean Toronto    

Howland,  Hon.  Sir  Wm.  P do       

Johnston,  Henry  J iMontreal 

Jones,  Mrs.  Mary  J iSt.  John,  N.B  . . 

Kenny,  Sir  E JHalifax 

Macdonald,  Mrs.  C.  E Toronto 

Macdonald,  J.'K do      

Macdonald,  J.  K.,  in  trust do       

JVIacdonald,  Miss  Louisa  J Ottawa 

Macdonald,  William,  Executors  of Toronto 

MacLean,  S.  S.,  Executors  of Halifax 

Mason,  J.  Herbert Toronto 

Mason,  W.  T.,  Executors.of do 

Merideth,  J.  F. ,  Manager,  in  trust do       

Miller,  Daniel,  Manager,  in  trust do       

Mitchell,  George Halifax 

Xordheimer,  Samuel Toronto 

Oldright,  William do        

Penny,  E.  Gaff Montreal 

Peterson,  P.  A do      

Randolph,  Arch.  F Fredericton,  N.B.. 

Russell,  J.  P Toronto 

Ryan,  M.  P Montreal 

Sharp,  Miss  Marion Southaea,  Eng 

Sibbald,  Mrs.  Fanny Toronto 

Sloan,  W.  P.,  Manager,  in  trust do       

Smith,  W.  H.,  Manager,  in  trust do       

Starr,  Mrs.  Rebecca  A Hahfax 

Swan  Brothers 'Toronto 

Swan.  Henry I      do 

Tumbull,  W.  W St.  John,  N.B... . 

Vaughan,  Henry '  do  

Wadsworth,  Miss  Elizabeth Weston 


Amount 

Subscribed 

for. 


4,000 

17,500 

20,000 

6.000 

2,500 

14,000 

6,000 

14,000 

2,000 

10,000 

10,000 

10,000 

19,400 

6,000 

62,000 

6,000 

20,000 

20,000 

4,000 

1,000 

20,000 

40,000 

48,000 

5,000 

10,000 

12,000 

87,800 

24,000 

10,000 

10,000 

10,000 

26,000 

4,000 

4,000 

2,000 

11,000 

20,700 

44,000 

11,000 

4,000 

40,000 

10,000 

20,000 

60,000 

4,000 

10,000 

6,0Q0 

4,000 

2,000 

5,000 

4,000 

10,000 

2,000 

8,000 

1,000 

18,600 

10,000 

16,200 

3,800 

4,000 

8,000 

8,000 


Amount 

Paid  up  in 

Cash. 


400 

1,750 

2,000 

500 

250 

1,400 

500 

1,400 

200 

1,000 

1,000 

1,000 

1,940 

600 

6,200 

500 

2,000 

2,000 

400 

100 

2,000 

4,000 

4,800 

500 

1,000 

1,200 

8,780 

2,400 

1,000 

1,0C0 

1,000 

2,600 

400 

400 

200 

1,100 

2,070 

4,400 

1,100 

400 

4,000 

1,000 

2,000 

6,000 

400 

1,000 

500 

400 

200 

500 

400 

1,000 

200 

800 

100 

1,850 

1,000 

1,620 

380 

400 

800 

800 
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CONFEDERATION  LIFE  ASSOCIATlOl^— Concluded. 

LIST  OF  SHAREHOLDERS— Cofkrfuderf. 


Name. 


Residence. 


Wellington,  Mrs.  Helena  G iToronto  .    . . 

Wilkie,  Daniel  R»,  in  trust i      do       

Wilmot,  Edward Fredericton . 

Wilson,  Sir  Adam IToronto 

Wilson,  Sir  Daniel  |      do       

Young,  Hon.  Jas Gait 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


23,600     1 

2,3fi0 

10,000 

1,000 

8,000     • 

800 

10,000 

1,000 

20,000 

2,000 

20,000     , 

%m) 

$1,000,000     !     $100,000 
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THE  DOMINION  LIFE  ASSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS. 


Name. 


Alexander,  Robt 

Armitawre,  J.  H.,  M.D 

Boles,  William 

Bean,  David 

Bechtel,  Byron  K 

Bowman,  Inrael  D 

Bowman,  N.  S 

Baumann,  A.  F.,  M.D 

Boyd,  J.  C 

Braun,  Rev.  C.  F 

Brandon,  Rev.  W.J 

Brodrecht,  H 

Bricker,  Jacob. 

Bricker,  Simon  B. 

Bruce,  Wm.  M.,  L.D.S 

Buckberrough,  JDaniel 

Buckberrough,  Misa  Helen  P. 

Bowman,  Daniel  L 

Cargill,  Henry,  M.  P 

Carncadden,  Thoe.  M.  A 

ClemenB,  Miss  Cornelia 

Clemens,  Miss  Lucena 

Colquhoun,  Frederick 

Conrad,  Jacob. 

Elliott,  Mrs.  Jennie  H 

Ebv,  Rev.  Elias 

Elsley,  William 

Fink,  Paul 

Frochlich,  Conrad 

(Toodale,  John 

(iowdy,  Thos. 

Hallman,M.S 

Hawke,  John 

Hamilton,  Rev.  A.  M.,  M.A 

Hespeler,  Jacob 

HiUiard,  Arthur  J 

Hilliard,  John 

Hilliard,  Thos. 

Hughes,  F.  G.,  LD.S 

Hughes,  J.  B     

Hutchinson,  Miss  Eliz 

Hilliard,  Mrs.  Catherine 

Hibner,  D 

Innes,  .Tames,  M.P 

Kiimpf,  Christian Waterloo . 

Lackner,  H.  G.,  M.D Berlin 

Lockie,  James Waterloo 

Lockie,  James  S do        

Lockhart,  R.  J.,  M.D    Hespeler 

McArthur,  J.  A.,  M.D Berlm 

McGiverin,  Thos Gait 

McGowan,  John Alma 

McMollen,  James,  M.P Moimt  Forest. . 

Mackay,  Hugh  M.,  M.D Woodstock  . . . . 

Melvin,  Robert Guelph 

Memer,  Hon.  Samuel New  Hamburg. 

Memer,  Absalom. Waterloo 


Residence. 


Amount     !     Amount 

Subscribed     Paid  up  in 

for.  cash. 


I 


Gait 

Waterloo 

Stratford 

Waterloo 

do         

Berlin 

Conestogo 

Waterloo. 

Simooe. 

Milverton    

New  Hamburg. . . . 

do  ... 

Waterloo 

do        

Listowel 

Waterloo 

do        

Berlin 

Cargill 

Gait 

Preston 

do       

Waterloo 

do        

Albion 

Morriston 

Winterboume 

Waterloo 

do        

Milverton 

Guelph 

Berlin 

Drayton 

Winterboume 

Waterloo 

do        

Albion 

Waterloo 

(ialt 

Waterloo 

Inistioge. 

Waterloo 

Berlin 

Guelph 


Moore,  H.  P. 

Morley,  John  F 

Moyer,  Rev.  S.  N 

Mover,  P.  E.  H.,  B.A. 
Mullov,  Nelson,  M.D.. 


Acton. 
Waterloo . 
Hanover. . 

Berlin 

Preston. . . 


500 

1,000 

800 

1,000 

200 

500 

5,000 

2,000 

500 

2,000 

600 

1,000 

5,000 

5,000 

2,000 

1,000 

500 

1,000 

10,000 

500 

200 

200 

5,000 

5,000 

1,000 

1,000 

1,000 

1,000 

1,000 

2,500 

ti.000 

1,000 

3,000 

1,000 

1,000 

200 

1,000 

10,000 

5,000 

2,000 

600 

400 

400 

4,000 

5,000 

1,000 

2,000 

mo 

1,000 
1,000 
200 
1,000 
2,  OIK) 
2,000 
1,000 
6,000 
10,000 
1,000 
1,000 
1,000 
1,000 
1,000 


125 

250 

200 

250 

50 

125 

1,250 

500 

125 

600 

150 

250 

1,250 

1,250 

500 

250 

125 

"^500* 

125 

60 

60 

1,250 

1,260 

250 

250 

250 

250 

250 

625 

1,500 

250 

750 

250 

250 

50 

250 

2,500 

1,250 

500 

150 

100 


1,000 

1,250 

250 

600 

160 

250 

250 

60 

250 

500 

500 

250 

1,500 

2,500 

250 

250 

250 

250 

250 
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THE  DOMINION  LIFE  ASSURANCE  GO^PATSY— Concluded. 

LIST  OF  SHAREHOLDERS~Ccmc/Mrf«rf. 


Name. 


Reaidenoe. 


Amount 

Subficribed 

for. 


Amomit 

Paid  up  in 

Cash. 


Noecker,  Chag.  T.,  M.D. 

Oberholtzer,  Owen 

Ochs,  Anthony,  M.B.  ... 
Ortwein,  Rev.  John  W.. . 
Parke,  Wm.  T.,  M.D.  .. 

Pasmor,  W.  J„  M.D 

Pasmore,  W.  J 

Peine,  Louis 

Petrie,  William 

Ratz,  Jacob 

Ratz,  John,  Estate  of. . . . 

Raymo,  Wm.  A 

Roos,  Miss  Emma  R 

Sauder,  Jeremiah 

Sauder,  Miss  Tillie 

Saunders,  E 

Schmidt,  George,  M.B. . . 

Sims,  Peter  H   

Shantz,  Peter  E 

Shuh,  John 

Snider,  William 

Snyder,  Simon 

Smith,  William 

Swann,  Mrs.  Carrie 

Sauder,  William  Louis. .  . 

Trow,  James,  M.P 

Umbach,  Rev.  S.  L 

Vanderburgh,  W.  D 

Vandusen,  Whitford 

Wells,  Walter,  L.D.S... 

Whaley,  Thomas 

Wilson,  James  Hall 

Wing,  Rev.  M.  L 

Winter,  Charles  A..  *.   .. 

Youngs,  John 

Pepper,  Rev.  John,  B.  A , 
Sanders,  Miss  Angeline . . 

McCall,  Alexander 

Watson,  Miss  Phoebe 

Zimmermann,  Henry 


Waterloo 

Bloomingdale.. 

Hespeler 

Listowel 

do      

Conestogo 

Milverton 

New  Hamburg. 
Winterboume. . 
New  Hamburg. 

Elmira 

Waterloo 

do        

Preston  

do      

Paisley 

New  Hamburg. 

Waterloo 

Preston 

Waterloo 

do        

do        

Winterboume. 

Monkton 

Preston 

Stratford 

Napierville,  111. 

Toronto 

Tara 

Waterloo  .    

Huntsville 

Winterboume. . 

Berlin 

Preston 

Woodstock  .   . . 

Lin  wood 

Preston 

Simcoe 

Doon 

Waterloo 


2,000 

500 

2.000 

500 

1,000 

250 

1,000 

250 

5,000 

1,250 

2,000 

500 

2,000 

500 

500 

125 

1,000 

.  250 

5,000 

1,250 

5,000 

1,250 

200 

50 

1,000 

250 

400 

100 

400 

100 

500 

125 

500 

125 

5,000 

1,250 

5.000 

1,250 

10,000 

2,500 

10,000 

2,500 

10,000 

2,500 

1,000 

250 

200 

50 

200 

50 

10,000 

2.500 

1,000 

250 

4,000 

1,000 

6,000 

1,250 

15,000 

3,750 

1,000 

250 

1,000 

250 

1,000 

250 

2,000 

500 

6,000 

1,500 

200 

50 

100 

25 

2,000 

500 

100 

25 

1,000 

250 

$251,700 


$62,575 
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DOMINION  SAFETY  FUND  LIFE  ASSOCIATION. 

LIST  OF  STOCKHOLDERS. 


Name. 


Residence. 


Number     Amount         Amount 
,      of        Subscribed     Paid  up  in 
I  Shares.  for.  Cash. 


Bulyea,  G.  H.  V (iu'Api)elle,  N.W.T. . . 

Chipman,  Mrs.  H.  C St.  John 

Clinch,  F.  S Musquash.  N.B 

King,  Thos.  M <Lonaon,  Ont 

Xiemont,  Wm jFredericton,  N.B 

McCuUy,  Samuel    [Halifax,  N.S 

McMillan,  John ,St.  John 

Spurr,  Jas.  de  W do 

Steeves,  J.  A.  E ^Lancaster,  N.B 

Steeves,  Jas.  T.,  M.D ,  do  

Sterling,  A.  A Fredericton,  N.B  .     .. 


Temple,  Thomas. 

Thome,  W.  H 

Van  wart,  Wesley 

Wallace,  T.  C 

Weldon,  C.  W 

Welton,  Rev.  Sidney 


do 

St.  John .^ 

Fredericton,  N.B  . 

New  York 

St.  John 

Sussex,  N.B 


ToUl. 


1 

100 

2 

5 

500 

10 

3 

300 

6 

3 

300 

6 

41 

4,100 

1,025 

18 

1,800 

36 

100 

10,000 

2,500 

432 

43,200 

10,800 

187 

18,700 

4,675 

20 

2,000 

500 

41 

4,100 

1,025 

104 

10,400 

2,600 

126 

12,500 

3,125 

104 

10,400 

2,600 

3 

300 

6 

10 

1,000 

250 

3 

300 

6 

1,200         8120,000 


82<),172 


DOMINION  PLATE  GLASS  INSURANCE  COMPANY. 

LIST  OF  STOCKHOLDERS. 


Name. 


Residence. 


Amount     i     Amount 

Subscribed  |  Paid  up  in 

for.         '       Cash. 


A.  Ramsay Montreal.. 


A.  Manson 
Wm.  Denoon 
E.  Dowsley  . 
¥.  £.  Oilman 


do 
do 
do 
do 


1 

9 

s 

21,000 

8,400 

1,000 

400 

1,000 

400 

1,000 

400 

1,000 

400 

Total. 


S25,000  $10,000 
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EASTERJf  ASSURANCE  COMPANY  OF  CANADA. 

LI8T  OF  SHAREHOLDERS. 


Name. 


Reaidence. 


Amoimt 

Subficribed 

for. 


Amount 

Paid  up  in 

Cash. 


Adams,  Edward  D.. 

Allen,  ThomaHC , 

Allison,  Miss  Mary  A  . 

Allison,  J.  Walter. 

Anderson,  Benjamin 

Archibald,  Sir  A.  G 

Archibald,  P.  S 

Aylward,  Thomas 

Archbold.  Edward  P 

Archibald  &  Co 

Archibald,  Charles 

Archibald,  Blowers,  jun. 

Archibald,  L.  C 

Armstrong,  J.  R 

Anderson,  C.  Willoughby. 

Akins,  Charles 

Alley,  (iaorge 

Baker,  Judson 

Baker,  Hon.  L.  E 

Bauld,  Mrs.  Elizabeth 

Bayne,  Thomas     . . 

Beamish,  Mrs.  Sarah 

Belcher,  Joseph  S 

Bill,  S.  T.  R 

Billman,  James 

Binney,  J.  W 

Black,  Martin  P 

Black,  Rufus  F  

Borden,  Robert  L 

Brown,  C.  E. 


Halifax,  N.S 

do  

Windsor,  N.S. . . . 

Halifax  

Lunenburg 

Halifax 

Moncton 

Windsor 

Halifax. 

North  Sydney  . . . 
CowBaj',  C.B... 
North  Sidney . . . 

Antigom^sh 

St.  John,  N.B  . . 

Halifax 

Falmouth 

Charlott**town  . . . 
Dartmouth,  N.S. 

Yarmouth 

Halifax 

do     

do     

do      

LiverpfX)l 

Halifax 

Monton,  N.B 

Halifax 

Trurt* 

Halifax 

do 


Brown,  R.  H Sydney  Mines  . 

Byers,  John ;St.  John,  N.B 

Bums,  Adam {Halifax. . .  •. 

Beer,  Lemuel  L Charlottetown 

Burchell,  John  E Sydney,  C.B 

Barker,  Fred.  E.,  Q.C .St.  John 

Black,  Hon.  Hiram Amherst 

Baxter,  Dr.  R.  (t Moncton 

Black,  Jaseph  L Sackville,  N.B  . . 

Bell,  Adam  C 'New  (rlasgow 

Bell,  Alfred  J Halifax 

Brookfield,  Samuel  M |      do      

Bayer,  Rufus  O do      

Barnes,  Henry  W do      

Bauld,  Henry  (J do      

Bingay,  Jacob Yarmouth 

Botsford,  Hon.  Amos  E Sackville. 

Bonnell,  Mrs.  Amelia  J  _ North  Sydney 

Brookfield,  W.  Herbert 'Halifax 

Bauld,  Alfred  M I      do     

Beer,  W.  W    Charlottetown  .... 

Bi»er,  (i.  F '  do  

Black,  H.  C Pugwa.sh,  N.S 

Borden,  Byron  C Sackville 

Bums,  John (ilasgow,  Scotland  . 

Cabot,  Richard Halifax 

Caie,  Robert Yarmotith 

Cameron,  J  ohn  F Stellarton 

Cameron,  Dr.  W.  M Halifax 

Campbell,  Geor^pe  S |      do      

Campbell,  William |      do      


1,000 

250 

1,000 

250 

LOOO 

250 

5,000 

1,250 

1,000 

250 

2,500 

fi25 

2,000 

500 

2,000 

500 

5,000 

1,250 

,5,000 

1,250 

1,000 

250 

1,000 

250 

2,000 

500 

1,000 

250 

3,000 

750 

1,000 

250 

2,000 

.500 

500 

125 

5,000 

1,250 

2,500 

625 

10,000 

2,500 

500 

125 

5,000 

1,250 

1,000 

250 

1,000 

250 

1,000 

250 

10,000 

2,500 

.2,000 

500 

2,500 

625 

5,000 

1,250 

1.000 

250 

5,000 

1,250 

5,000 

1,250 

2,000 

500 

1,000 

250 

2,000 

500 

1,000 

250 

500 

125 

2,000 

500 

1,000 

250 

400 

\m 

5,000 

1,250 

1,000 

250 

1,000 

250 

500 

125 

3,000 

75(> 

2,000 

500 

500 

125 

2,000 

500 

2,000 

500 

500 

125 

500 

125 

1,000 

250 

1,000 

250 

2,000 

500 

2,000 

5(J0 

6,000 

1,500 

3,000 

750 

2,000 

500 

1,000 

i»0 

1,000 

250 
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EASTERN  ASSURANCE  COMPANY  OF  CANADA— Contmued. 

LIST  OF  SHAREHOLDERS. 


Name. 


n,  Hugh 

Cann,  H.  E 

Carmichael,  James  M 

Chipman,  Miaa  C 

Chipraan,  Mrs.  S.  M..   .   . 

Chi8h()lm,  AngUH 

Christie,  George  W 

Christie,  J.  A 

Chishohn,  John  S 

Clayton  &  Sons. . ./ 

Cogswell,  Alfred  C 

Corbett,  Fred.  D 

Cory,  Charles  D 

Cossman,  Theodore  A . . . 

Curry,  Mark 

Curry,  Mrs.  M.  J   

Curry,  Ruf us 

Christie,  Mrs.  E.  I...     . 

Cundall,  H.  J 

Calkin,  J.  B 

Cummmgs,  Oliver  C 

Curry,  Nathaniel 

Curren,  Edward 

Chapman,  D.  T  

Casey,  Charles  R.,  &  Son. 

Cole,  Edward  G 

Cronan,  Daniel 

Chishohn,  William 

Calkin,  B.  H 

Chipman,  L.  De V 

Campbell,  Miss  Susan  L  . 

Campbell,  Miss  Mary 

Campbell,  Miss  Minnie . 

Coffin,  Peter 

Croeskill,  Herbert 

Chahners,  D.  C 

Campbell,  Thomas 

Coffin,  William  M 

Christie,  R.  A.  &  E.  B... 

Cameron,  J.  Mc(} 

Calkin,  Arthur  E 

Chapman,  C.  S 

Cove,  Dr.  J.  W 


Yarmouth 

do        

New  Glasgow 

do 

Kentville 

New  Glasgow . , 

Amherst 

do      

Halifax 

do 


Residence. 


do      

do      

do      

do      

Windsor 

do      

do      

Little  Bras  d'Or  . . . . 

Charlottetown    

Truro 

do    

Amherst 

do      

do      

do      

Moncton 

Halifa>    

do      

Kentville 

do      

Weymouth 

do        

do        

Halifax 

do     

Charlottetown  . .   .    . 

do  

do  

West  River  Hebert.. 

Halifax 

Kentville 

Amherst 

Springhill 


DeBlois,  Henr\'  D Annapolis 

DeWolf,  Thomas  N Windsor 

Diniock,  E,  W do      

Dickey,  Hon.  R.  B Amherst 

Donahoe,  Edward Halifax 

Doull,  John do     

Douglass,  George  A New  Glasgow . 

Drummond,  R iStellarton 

Dawson,  Mrs.  Martha  E iBridgewater  . . 

Dawson,  Robert I  do 

DeWitt,  Dr.  George  E iHalifax 

Dickie,  Mrs.  H Truro    

Dawson,  Mrs.  L ,     do    

Dickie,  Miss  Joan I     do    

Douglass,  D.  W lAmherst 

DibWee,  W.  F Woodstock  . . . 

Dibblee,  J.  T.  Allen I        do 

Dickey,  A.  R Amherst 

Doull,  Mrs.  Ella  M Halifax  


Amount 

Subscribed 

for. 


3,000 

1,000 

4,000 

1,000 

500 

1,000 

1,000 

1.000 

oOO 

2,500 

1,000 

5,000 

5,000 

500 

2,000 

1,000 

5,000 

5,000 

1,000 

800 

5,000 

1,000 

1,000 

500 

500 

500 

5,000 

2,000 

2,500 

1,000 

1,000 

1,000 

1,000 

500 

800 

500 

1,000 

1,000 

500 

500 

500 

1,000 

500 

1,000 

1,000 

3,000 

1,000 

2,000 

10,000 

500 

500 

1,000 

3,000 

1,000 

3,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

500 


Amount 

Paid  up  in 

Cash. 


750 
250 

1,000 
250 
125 
250 
250 
250 
125 
625 
250 

1,250 

1,250 
125 
500 
250 

1,250 

1,250 
250 
200 

1,250 
250 
250 
125 
125 
125 

1,250 
500 
fi25 
250 
250 
250 
250 
125 
200 
125 
250 
250 
125 
125 
125 
250 
125 
250 
250 
750 
250 
500 

2,5(K) 
125 
125 
250 
750 
250 
750 
250 
250 
125 
250 
250 
250 
125 
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EASTERN  ASSURANCE  COMPANY  OF  CATS  AD  A— Continued. 

LIST  OF  SHAREHOLDERS. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Dwyer,  Michael .    Halifax 

Dwyer,  James do     

DeUney,  W.  C do     

Dodd,  Simon  W  Charlottetown 

Da  vies,  Louis  H ...  do  

Doyle,  Patrick    Halifax    

Eden,  James Charlottetown 

Eisenhauer,  Jamen,  M.P Lunenburg 

Elderkin,  John  K Amherst 

Etter,  George  K VVestmorebind  Pt . 

Eakins,  RoSert  S  Yarmouth 

Eaton,  Mrs.  A.  L Kentville    

Edwards,  Donald  C Halifax 

Fenn,  S do      

Fillmore,  W.  A Amherst 

Finck,  Mrs.  Jane Lunenburg 

Fisher,  Alexander Pictou 

Fitzi>atrick,  M.  H River  John 

Forsyth,  Alexander Windsor 

Forsyth,  (ieorge  E Halifax 

Eraser,  James do      

Eraser,  Graham New  Glasgow 

Eraser,  Thomas  E do  

Fuller,  H.  H Halifax 

Fuller,  Mrs.  S.  A do      

Fleming,  Capt.  A.  W Truro 

FuUerton,  Wm.  M Amherst 

Fuller,  R.  C do      

Freeman,  Charles  E do      

Fawcett,  Charles Sackville 

Fyshe,  Thomas Halifax 

Fitch,  Dr.  Simon do       

Farrell,  Dr.  Edward do       

Fairbanks,  K  C do 

Forster,  W.  D St.  Andrews 

Fitch,  John  E Truro 

'Forsyth,  Fred.  Edwin iPort  Williams 

Fowler,  Walter 'Sackville 

Geldert,  Mrs.  J.  A Lunenburg 

(clover,  Thomas Pictou 

Graham,  Jeseph  C New  Glasgow 

(rrant,  Alexander Stellarton 

Gray,  B.  G Halifax 

<Tregory,  C.  C Antigonish 

Greenfield,  William Amherst 

Griffin,  T.H do      

Gass,  J.  B.  &  Co do      

Griffiths,  R,  H Lunenburg 

Gunn,  George Truro 

<4rant,  Donald New  Glasgow 

Gossip,  Miss  Helen  W Halifax 

(xossip.  Miss  Annie  F I      do      

Gossip,  W.  H do      

(iordon,  James do        

Gow,  Rolx^rt Dartmouth 

Gentles,  Thos.,  jun do         

Gentles,  Thos.,  sen do  

Gillis,  Peter  P    I  Charlottetown 

(jrrinuner,  George  D ISt.  Andrews . . . 

Grimmer,  Frank  H  \  do  

Gilniour,  Wm.  Elijah Springhill 

Goad,  Charles E [Montreal 


6,000 

1,500 

2,500 

625 

2,000 

500 

500 

125 

1,000 

250 

2,000 

500 

4,000 

1,000 

5,000 

1,250 

1,000 

250 

1,000 

250 

1,000 

250 

500 

125 

2,600 

650 

500 

125 

1,000 

250 

4,000 

1,000 

2,000 

500 

2,000 

500 

:i,000 

750 

5,000 

1,250 

6,000 

1,500 

4,000 

1,000 

3,000 

750 

5,000 

1,250 

1,000 

250 

2,000 

500 

1,000 

250 

500 

125 

1,000 

230 

4,000 

1,000 

1,000 

250 

5,000 

1,250 

2,000 

500 

400 

100 

500 

125 

1,000 

250 

2.000 

300 

500 

125 

500 

125 

500 

125 

1,000 

250 

1,000 

250 

1.000 

250 

2,000 

500 

1,000 

250 

1,000 

250 

1,000 

250 

500 

123 

1,000 

250 

2,000 

500 

400 

100 

400 

100 

800 

200 

4,000 

1,000 

2,500 

625 

500 

125 

500 

125 

500 

1-25 

500 

125 

500 

125 

1,000 

250 

2,000 

300 
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EASTERN  ASSURANCE  COMPANY  OF  CANADA— Cow ^mw^rf. 

LIST  OF  SHAREHOLDERS. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Haley,  Allen,  M.P.P 

Hind,  Prof.  H.  Youle. 

Haliburton,  Wm 

Harrison,  Jeptha  H 

HewBon,  George  D 

Hickman,  James  S 

Hart,  Reuben  I 

Henry,  Hugh  McD.,  Q.C 

Henry,  Ritchie,  Weston  &  Henry . . 

Hopkins,  John  C 

Howarth,  Miss  M 

Howe,  Henry 

Howe,  Mrs.  F.  W 

Harrington,  Clement  H 

Hamilton,  A.  G 

Hall,  James  B 

Holmes,  William 

HillsoD,  Charles  T 

Humphrey,  J.  M 

Hams,  Joseph  S 

Harris,  John  L 

Harris,  C.  P 

Harris,  Walter  S 

Harring^n,  W.  D 

Holmes,  Simon  H 

Hoffan,  John 

Hobrecker,  Alexander 

Harris,  Robert  E 

Hyndman,  Fred.  W 

Heartz,  F.  R 

Hearts,  Benjamin 

Heartz,  Richard  

Hicks,  Ruf us 

Heartz,  Rev.  W.  H 

Herrett,  J.  Wesley 

Herrett,  Stephen  A 

Inch,  Prof.  tf.  R 

Ings,  John 

James,  Miss  Isabella 

Jones,  Hon.  A.  G 

Jones,  Geoiige  W 

Jones,  Simon 

Jones,  Wm.  F 

Kaulbach,  Ven.  Archd 

Kaulbaclu^C.  Edwin 

King,  S.T 

Keith,  Donald 

Keith;  John 

Knight,  William 

Kelly,  Capt.  Thos.  E 

Lamy,  J.  K 

LeVesconte,  William 

Lowell,  W.  L 

Lawson,  Prof.  Geo 

Lawson,  Mrs.  Caroline 

Lathem,  Rev.  John,  D.D 

Lewis,  W.  J.,  M.D 

Lithgow,  James  R.   

LoweU,  W.  L.  &Co 

Longworth,  Israel 

Longworth,  Israel,  Executor  of 

Layton,  Norman  J 


Windsor 

do      

Liverpool 

Maccan     

Oxford 

do     

Halifax 

do      

do        

do      

do      

Shelbume 

Halifax 

Sydney 

>iorth  Sydney 

Lawrencetown  . . 
Amherst 

do        

St.  John 

Pictou 

Moncton 

do       

Pictou 

Halifax 

do      

do      

do      

Yarmouth 

Charlottetown  . . . 
do 
do 
do 
Amherst 

do      

Springhill 

do        

Sackville 

Cliarlottetown  . . . 
Halifax 

do       

St.  John 

do      

Parrsboro'    . .     . . 

Truro 

Lunenburg 

St.  John 

Halifax 

Windsor 

Amherst 

Yarmouth 

Amherst 

D'Esoousse,  C.B. 
Newton,  Mass . . . 
Halifax 

do     

do     

do     

do 

do     

Truro 

do    

do    


5,000 
3,000 
1,000 
1,000 
1,000 
1,000 
5,000 
5,000 
2,506 
2.500 
1,000 

400 
1,200 

500 
1,000 

500 
1,000 

500 
1,000 

500 
5,000 
5,000 
1,000 
2,500 
1,000 
2,000 
3,000 
2,000 

500 

500 
1,000 
1,000 

500 
1,000 

500 

500 
1,000 
1,000 

500 
2,000 
2,000 
5^000 
2,000 
2,000 
1,000 
1,000 
2,000 
3,000 

500 
2,000 
1,000 
1,000 
2,500 
2,500 
5,000 
2,000 
7,500 
2,500 
5,000 
5,000 
5,000 

500 


1,25a 
750 
250 
250 
250 
250 
1,250 
1,250 
625 
625 
250 
100 
300 
125 
250 
125 
250 
125 
250 
125 
1,250 
1,250 
250 
625 
250 
500 
750 
500 
125 
125 
250 
250 
125 
250 
125 
125 
250 
250 
125 
500 
500 
1,250 
500 
500 
250 
250 
.500 
750 
125 
500 
250 
250 
625 
625 
1,250 
500 
1,875 
625 
1,250 
1.250 
1,250 
125 
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EASTERN  ASSURANCE  COMPANY  OF  CKiSXD A— Continued. 

LIST  OF  SHAREHOLDERS. 


Name. 


Residence. 


Lovitt,  W.  D Yarmouth  . . . 

Lavers,  (Jeorjfe  E do        

Locke,  Mrs.  Sarah  I) Lockeport . . . . 

LePine,  George  N Hf^ifax 

Laing,  Rev.  Roltert do     

Manchester,  James St.  John . .   . 

Markham,  Alfred Markhunville. 

Masters,  Fred.  A KentWlle 

Mavnard,  Rev.  Canon Windsor 

Melrose,  Robert St.  John 

Millidge,  E.  (x '  Antigonish  . . . 

Merritt,  (».  Wetmore jSt.  John 

Merritt,  J.  F I      do      

Mitchell,  James Stellart^m 

Mitchell,  John iSt.  John 

Moody,  J.  W Yarmouth 

Moore,  Ct.  S 

Moffat,  James 

Moffat,  J.  R. 

Morriss,  Mrs.  Lucy 

Morton,  Lemuel  J 

Mott,  John  P 

Mitchell,  Thomaa    

Mott,  Charles  F 

Mitchell,  Fred.  J 


Mitchell,  Henry 

Mitchell,  Mrs.  Mary  A. 


Merriman,  Mrs.  Mary  E , 

Murdoch,  Maxwell 

Morse,  Mrs.  Margaret 

Menger,  John 

Munro,  John  C 

Mann,  Mrs.  Ellen 

^lorris,  Capt  John  W 

Morris,  Mrs.  Jessie 

Morse,  Leander  S 

Morris,  Capt.  David  H 

Macdonald,  Dr.  VV.  H 

Macfarlane,  Hon.  Alex 

McGregor,  J.  Heyw(Kxl 

Macka^,  W.  Malcolm 

MacKmlay,  A.  K.,  Estate  of 

Macleod,  George  

McDougall,  H.  F.,  M.P 

McGregor,  Rev.  Daniel 

McGregor,  James  D 

McCJregor,  Mrs.  Elizabeth  A 

McHeffy,  W.  K 

Mcintosh,  John 

Mcintosh,  W.  H 

McKay,  George  F 

McKay,  Dr.  N.  E Halifax 

McKeen,  John Amherst 

McKenna,  Archibald Pictou  . . 

McKenzie,  George  I do  

McKinnon,  Archibald Cow  Bay,  C.B • 

McLean,  Jas.  F New  Glasgow . . 

McLennan,  Charles River  John  . . . 

McNeil,  Robert Xittle  Harbour. 

McPhail,  Edmund  Q jPictou 

Mackintosh,  J.  C Halifax 

McLelan.  Hon.  A.  \V |      do      


Amherst 

do      

River  Hebert  . . . 
Halifax 

do       

do       

do       

do       

Old  Bridgeix)rt . . 
do 
do 

Pictou 

Montreal 

WolfviUe 

Halifax 

Mar^ree,  C.  B . , 

Burlmgton . 

Windsor , 

do       

Bridgetown 

Windsor 

Antigonish  .    

WalUce 

New  Glasgow 

St.  John 

Halifax 

do       

(xrand  NarroMrs. 

Amherst. , 

New  (rlasgow. . . 

do  

Windsor 

Stellarton 

do        

New  Glasgow . . . 


Amount 

Subscribed 

for. 


5,000 

500 
3,000 

500 
2,000 
5,000 
1,000 

500 

500 
1,000 
2,000 
1,000 
1,000 

500 
1,000 
1,000 

500 
2,000 
1,000 

500 
1,000 
5,000 
1,000 
5,000 

500 
1,000 

500 
1,000 
1,000 

500 
2,000 
1,000 

500 
1,000 

500 

500 
1,500 
2,000 
4,000 
1,000 
1,000 
5,000 
2,000 

500 
1,000 
6,000 
1,000 

600 
1,000 

600 
5,000 
1,000 
1,600 
1,000 
2,000 
1,000 
1,000 
1,000 
3,500 
2,000 
10,000 
5,000 


Amount 

Paid  up  in 

Cash. 


1,250 
100 
750 
125 
500 

1,250 
250 
125 
125 
250 
500 
250 
250 
125 
250 
250 
1^ 
500 
250 
125 
250 

1,250 
250 

1,250 
125 
250 
1^ 
250 
250 
125 
500 
250 
125 
250 
125 
125 
375 
500 

1,000 
250 
250 

1,250 
500 
125 
250 

1,500 
250 
150 
250 
150 

1,250 
250 
375 
250 
500 
250 
250 
250 
875 
500 

2,500 

1,250 
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EASTERN  ASSURANCE  COMPANY  OF  CANADA— Continued. 

LIST  OF  SHAREHOLDERS. 


Xaine. 


McAulay,  Peter 

McLennan,  Samuel  J . .   . 

McKenna,  Frank 

McLeod,  Malcolm 

McKeen,  David,  M.P. . . 

McCurdy,  Henry  H 

McLeod.C.  S 

Mclntoen,  James  R 

McDoniUd,  Miss  H 

McKenzie,  John 

McDougall,  Fulton 

Macnab,  John 

Macdonald,  Roderick 

MacGai-vey,  D.  H 

Maclean,  J.  S.,  Estate  of 

McKenzie,  Angus  B 

McKeuzie,  Daniel 

McDonald,  Joseph  B 

McPhilli  ps,  Bernard 

McDonald,  Hon.  A.  A  . . 

McKay,  Hon.  Thos 

McNealy,  Murray 

Neville,  Michael 

Newman,  W.  H 

Nichols,  Rev.  E.  K  B. . . 

O'Brien,  Edward 

O'Brien,  William 

O'Brien,  Capt.  A.  R 

O'Donnell,  W.  D 

O'Mullin,  Patrick  

Owen,  Hon.  W.  H 

Oxley,  William 

Oxner,  S.  Watson 

Oakes,  Ingram  B 

Parker,  Hon.  D.  McN... 

Payzant,  G.  P 

Payzant,  John  Y 

Page,  Miss  Elizabeth 

Page,  Miss  M.  L 

Pa^e,  William  W 

Phillips,  Enoch 

Power,  Michael 

Pickup,  S.  W.  W 

Proctor,  W.  F 

Pugsley,  J.  Hiram 

Purves,  David  H 

Putnam,  Alfred,  M.P  . . . 

Palmer,  Charles 

Peters,  Arthur 

Peters,  Frederick 

Pride,  M.  D 

Poole,  Henry  S 

Paysant,  Mrs.  C 

Prowse,  Samuel 

Pit>wse,  Albert  P 

Prowse,  W.  H 

Palm,  Carl  and  Eliza 

Raymond,  Lt.-Col.  E.  A. 

Read,  Daniel  E 

Reid,  J.C 

Romans,  Geoiye. 

Robinson,  J.  M 


Residence. 


Little  Glace  Bay 

Sydney 

Charlottetown    . 

do 
Caledonia  Mines 

Antig^nish 

Amherst 

Oxford 

Pictou 

River  John  .     . . 

Sackville 

Halifax 

do       

do        

do       

Charlottetown . . 

River  John 

Charlottetown    . 
do 
do 

Truro 

Summerville 

Halifax 

do       

Liverpool 

Windsor 

do      

Pictou 

Halifax 

do     

Bridg«water 

Oxford 

Lunenburg 

WolfviUe 

Halifax 

Windsor 

Halifax 

do     

do     

do     

do     

do     

Granville  Ferry. 

Moncton 

Amherst 

Pictou 

Maitland 

Charlottetown  . . 
do 
do 

Amherst. 

Stellarton 

Burlington 

Murray  Harbor. 

do 

do 

Halifax 

do       

Pictou 

New  Glas^w . . . 
Acadia  Mines . . . 
St.  John 


Amount 

Subscribed 

for. 


1,000 

400 

4,000 

1,000 

1,000 

1,000 

300 

1,000 

1,200 

1,000 

1,000 

5,000 

1,000 

1,000 

5,000 

1,000 

200 

1,000 

500 

1,000 

2,000 

(JOO 

1,000 

3,000 

1,000 

1,000 

1,000 

1,000 

600 

10,000 

1,000 

1,000 

1,000 

1,000 

2,500 

5,000 

5,000 

400 

400 

400 

200 

2,000 

1,000 

400 

1,000 

1,000 

5,000 

2,000 

2,000 

2,000 

1,000 

1,000 

500 

2,000 

1,000 

1,000 

1,000 

5,000 

1,000 

1,000 

1,000 

4,000 


Amount 

Paid  up  in 

Cash. 


250 
100 

1,000 
250 
250 
250 
125 
250 
300 
250 
250 

1,250 
250 
250 

1,250 
250 
50 
250 
125 
250 
500 
150 
250 
750 
250 
250 
250 
250 
125 

2,500 
250 
250 
250 
250 
625 

1,250 

1,250 
100 
100 
100 
50 
500 
250 
100 
250 
250 

1,250 
500 
500 
500 
250 
250 
125 
500 
250 
250 
250 

1,250 
250 
250 
250 

1,000 
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EASTERN  ASSURANCE  COMPANY  OP  CANADA— Continued. 

LIST  OF  SHAREHOLDERS. 


Name. 


Rent,  George. 

Richey,  Hon.  M.  H 

Ritchie,  Estate  of  T.  A 

Ritchie,  Hon.  J.  W 

Ritchie,  J.  Norman,  g^uardian 

Romans,  Henry 

Romans,  Miss  Sarah 

Romans,  Miss  Jane 

Rudolf,  Mrs.  C 

Rudolf,  J.  Joseph 

Ruggles,  Timothy  D 

Russell,  J.  A 

Routledge,  Laura  M 

Rigby,  Charles  H 

Rudolf,  James  R 

Robb,  A.  k  Sons 

Ross,  John  U 

Record,  Charles  B 

Rood,  Charles  L 

Robertson,  Alexander 

Robertson,  William 

Robertson,  C.  E.  S 

Ross,  Daniel 

Reddin,  Denis  O'Meara 

Read,  WiUiam  M 

Sangster,  G.  R 

Schumian,  John  W 

Scott,  H.  P 

Shand,  A.  P 

Shand,  Edgar  D 

SeeUm,  Robert  B 

Shatford,  James  E 

Shaw,  J.  A   

Shatford,  John  E 

Shiels,  (ieorge 

Shiels,  John 

Shreve,  T.  C,  Q.C 

Silver,  W.  C 

Sinclair,  John  H 

Smith,  Charles  R 

Suiith,  George  B 

Smith,  David 

Smith,  Edmund  G 

Smith,  J.  Wesley 

Smith,  (xeorge  M 

Smith,  John  M 

Smith,  John  R 

Smith,  Mrs.  Mary 

Smith,  Dr.  S 

Smith,  Rev.  T.  W 

Stairs,  John  F 

Stairs,  W.J 

Snyder,  W.F 

Stone,  J.  R 

Sutherland,  Henry 

Symons,  Rupert  M 

Spencer,  Obadiah  J 

Spurr,  J.  de  Wolf 

Smith,  George  F 

Starr,  R.  P 

Stalker,  James  H 

Stidker,  A.  P.  R 


Residence. 


Halifax 

do      

do      

do      

do      

do      

do      

do      

Lunenburg 

do         

Bridgetown 

Windsor 

Sydney 

Little  Glace  Bay . 

Lunenburg 

Amherst 

Pictou 

Moncton. 

Pictou 

Halifax 

do       

Charlottetown  . . . 
Stanley  Bridge. . . 
Charlottetown  . . . 

Amherst 

Moncton. 

Amherst 

Windsor 

do        

do        

Halifax 

Indian  Harbor. . . 

Windsor 

Hubard's  Cove. . . 

Dartmouth 

do         

Digby 

H^ifax    

New  Glasgow 

Amherst 

do        

Lunenburg  

Halifax     

do      

do      

do      

New  Glasgow 

Amherst. 

Woodstock 

Halifax 

do       

do      

North  Sydney  . . . 

St.  John 

Sydney  Mines  . . . 

Halifax    

Cow  Bay,  C.B... 
St.  John 

do       

do       

Pictou.. 

do     


Amount 

Subscribed 

for. 


2,000 
1,000 
1,000 
2,000 
4,000 
6,00© 
1,500 
1,500 

500 
1,000 
1,000 

500 
1,000 
1,000 
2,500 
1,000 

50^ 
1,00^ 
2^000 

500 
1,000 

500 
1,000 

500 
1,000 
2,000 
1,0«0 

500 
2,000 
2,000 
3,000 
2,000 

a,oo» 

2,000 
500 
400 
1,000 
4,000 
2,000 
1,500 
1,500 
1,000 
5,000 
6,000 
5,000 
1,000 
500 
500 
1,000 
2,000 
5,000 
5v000 
2,000 
1,000 
1,000 
2,000 
1,000 
5,000 
1,000 
2,000 
1,000 
1,000 


Amount 

Paid  up  in 

Cash. 


aOO 
250 
250 
500 
1,000 
1,250 
375 
375 
125 
250 
250 
125^ 
250 
250 

62r> 

250 
125 
250 
500 
125 
250 
125 
250 
125 
250 
5<J0 
250 
125 
5(W 
500 
750 
oTJO 
750 
500 
125 
100 
250 
1,000 
500 
375 
375 
250 
1,250 
1,500 
1,250 
250 
125 
125 
250 
500 
1,250 
1,250 
500 
250 
250 
500 
250 
1,250 
250 
500 
250 
25l> 
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EASTERN  ASSURANCE  COMPANY  OF  CANADA— Continued. 

LIST  OF  SHAREHOLDERS-Contm««£. 


Nanit 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

cash. 


Stalker,  MisH  Eliza D Pictou. 

Stalker,  Miss  Winnie  F ...     do 

Stewart,  William New  Glasgow . 

Stavert,  W.  E Kingston,  W.  I. 

Stevens,  Henry  T    Moncton. . 

Snow,  J.  McC do 

Sangster,  J.  W Sackville 

Stewart,  Lt.-Col.  C.  J Halifax 

Sweet,  Kufus  J do 

Sarre,  W.  C do 

Spike,  Mrs.  M.  L do 

Smith,  E<1  ward  F do 

Smith,  Charles Kentville . 

Smith,  Rev.  J.  S Dartmouth 

Smith,  Dr.  M.  A.  B do 

Sutherland,  J.  M.,  M,P.P Charlottetown  . 

Smallwood,  C.  R do 

Stewart,  Wm.  S do 

Sn jrder,  Hany  B North  Sydney  . 

Smith,  Lady  S.  M Dorchester 

Stems,  John  (J .Souris,  P.E.I.. . 

Sterling,  John Windsor 

Sedgewick,  Rev.  T {Tatamagouche  . 

Smith,  Joshua  H Windsor 

Scott,  Alfred  John do         

Sawyer,  Artemus  W Wolfville 

Smith,  Hibert  J .' Springhill 

Smith,  Wiley,  (Trustee) Halifax 

Thomas,  Thos.  M do       

Townshend,  Hon.  C.  J do       

Taylor,  Mrs.  M.  J do       

Trenaman,  Dr.  Thos do       

TumbuU,  W.  W St.  John 

Thome,  Wm.  Henry do       

Troop,  H.  D do       

Townshend,  J.  Medley Amherst 

Tnieman,  R.  A Sackville 

Tnieman,  C.  B do        

Tufts,  Prof.  J.  F iWolfville 

Truro  Foundry  and  Machine  Company  Truro 

Vnxjm,  Rev.  F.  W Windsor 

ViHjght,  John North  Sydney. . 

Votjffht,  James  H do 

Vooght,  Thomas |         do 

Wandell,  Duncan Dartmouth 

Walker,  Andrew [New  Glasgow. . 

Webster,  Barclay iKentville 

Wentworth,  James Stellarton. 


West,  Augustus  W Halifax 

West,  Franks do       .... 

Wiggins,  Mrs.  Mary Windsor  . . . 

White,  N.  W.,  Ci.C Shelburae    . 

Willis,  John , Halifax  . . . . 

Winslow,  J.  N.  W ;Woodstock  . 

Wishart,  Allison  ._ ,St,  John 

Lunenburg  . 

Halifax  . . . . 
do       . . . . 

Antigonish  . 


Wolff,  Augustus  J 
Wright,  Capt.  P.  H.,  R.  N. 

Whitman,  A,  N 

Whidden,  C.  B 

Waterbury,  Geo.  H St.  John 

Wood,  Josiah,  M.P .Sackville 

♦  Note  850. 
9—27 


500 

600 

2,000 

500 

1,000 

500 

1,200 

1,000 

500 

600 

500 

3,000 

1,000 

000 

400 

5,000 

1,000 

3,000 

2,000 

1,000 

500 

1,200 

1,000 

-2,000 

500 

400 

500 

5,000 

4,000 

2,000 

1,500 

2,000 

4,000 

1,000 

2,000 

500 

1,000 

500 

2,500 

2,000 

2,000 

2,500 

2,000 

5,000 

2,000 

2,000 

1,000 

2,000 

5,000 

i,ooe 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
5,000 
1,000 
1,000 
1,000 
2,000 


125 
125 
600 
125 
250 

*  75 
300 
250 
125 
125 
126 
750 
250 
150 
100 

1,260 
250 
750 
500 
250 
125 
300 
250 
500 
125 
100 
126 

1,250 

1,000 
500 
375 
500 

1,000 
250 
500 
125 
250 
125 
625 
500 
500 
025 
500 

1,250 
500 
600 
250 
500 

1,250 
250 
250 
250 
250 
250 
250 
250 

1,250 
250 
250 
250 
500 
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EASTERN  ASSURANCE  COMPANY  OF  C  Al^  AD  A— Comdudel 

LIST  OF  SHAREHOLDERS-C(mcZMrffrf. 


Name. 


ReMdenco. 


Amount 
Paid  up  in 


WiUetts,  Rev.  C.  E 

Willett,  George 

Walker,  Edmund  M 

Warbiirton,  A.  B 

Warburton  &  Smallwood. 

Wise,  Joseph 

Wood,  Rufus 

Young,  B.F 

Yoimg,  Alexander. 

Zwicker,  W.  N 


Windsor 

Yarmouth 

Dartmouth  . . . 
Charlottetown 

do 
No.  Milton..   . 

Oxford 

Parrsboro. 

Summerville . . 
Lunenburg  . . 


t$231,500 


t  NoteH  $150. 
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FJ]DEEAL  LIFE  ASSURANCE  COMPANY. 

LIST  OF  SHARKHOLDERS. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Gash. 


Aikens,  John Brampton 

Aikens,  M.  H Burmanthorpe 

Austin,  W.  H Trenton. 

Agar,  Amos Brampton 

Atherton,  A.  B. Toronto 

Blanshard,  Thomas Appleby 

Bowes,  J.  W Boyne 

Beatty,  J.  H Thorold 

Burkholder,  J.  G.  Y Hamilton 

Block,  T.,  Estate  of Paris 

Birks,  Wm Ailsa  Craig 

Benedict,  H.  T Montreal 

Breden,  VVm Kingston 

Brenton,  John Belleville 

Broddy,  Robt Brampton 

Baird,  H.  P Woodstock,  N.B. . 

Bain,  A.  R Cobourg 

Boyd,  John St.  John,  N.B. . . . 

Bums,  Alex. .  ^ ; Hamilton 

Bums,  Alex.,  in  trust do        

Bums,  Robt ^ . .  Waterdown 

Bums,  Chas.  E Hamilton 

Crawford,  H.  T Toronto 

Coleman,  F Hamilton 

Cununins,  Mrs.  R.  A Brampton    

Crossley,  H.  T St.  Thomas 

Chishohn,  W.  B.,  Estate  of. Oakville 

Cornish,  G.  H Hesi)eler 

Cobb,  Thos Amnerstburg. 

Clement,  K,  Estate  of. .    Parkdale 

Colling,  Thomas Plattsville 

Chown,  Mwin Kingston 

Clark,  R.  B Napanee 

Campbell,  Mre.  E.  H Castleton 

Cloke,  J.  G Hamilton 

Dexter,  David do        

Delong,  A.  M Leeds 

Douglas,  George Montreal 

Dexter,  Mrs.  Isabella {Hamilton 

Downer,  W.  H.  N Glenavey,  Ireland . 

Drysdale,  Wm 'Montreal 

Dawson,  H.  W 'Brampton 

Dever,  James  and  Patrick Fredericton,  N.  B. 

De  la  Hooke,  Edward London 

Edwards.  W.  A Hamilton 

Evans,  W.  A Milton 

Edgecombe,  F.  B Fredericton,  N.  B. 

Elliott,  Mrs.  E Brampton 

Fillman,  Peter Barton 

Forster,  Wm. {Brampton 

Iteming,  D.  G Chatham 

Fairfield,  B.  C St.  Catharines 

Fleck,  James , Montreal 

Furlong,  Wm Lachute 

Foster,  G.  E Ottawa 

Freeman,  J.  A Brantford 

Grav,  James Toronto 

Galbraith,  Mrs.  C do        

Gundy,  James Petrolia. 

Griffith,  Thomas Toronto 

Goodwin,  James (irimsby , 

Gibson,  J.  ^L Hamilton. 

9— 27i 


10,000 
10,000 
10,000 
6,000 
1,000 
10,000 
10,000 
5,000 
10,000 
1,000 
2,000 
1,000 
5,000 
2,000 
2,000 
1,000 
2,000 
1,000 
10,000 
10,000 
3,000 
1,500 
15,500 
3,500 
5,000 
3,000 
6,000 
1,000 
1,000 
3,000 
2,500 
5,000 
2,500 
1,000 
4,500 
2,000 
3,000 
5,000 
5,000 
2,000 
2,000 
2,000 
1,000 
10,000 
6,000 
1,000 
1,000 
5,000 
10,000 
5,000 
2,000 
5,000 
2,500 
5,000 
2,000 
3,000 
2,000 
5,000 
2,000 
2,500 
5,000 
2,000 


1,300 

1,300 

1,300 

780 

130 

1,300 

1,300 

650 

130' 
260 
130 
650 
260 
260 
130 
260 
100 
1,300 
1,300 
3.90 
195 

'455* 
650 
390 
780 
65 
130 
390 
325 
650 
325 
130 
685 
260 
390 
175 
650 
107 
260 
260 
130 
1,300 
780 

"130* 
650 

*656" 
260 
600 
325 
660 
260 
390 
260 
650 
260 
325 
650 
260 
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FEDERAL  LIFE  ASSURANCE  CO^'PANY— Continual. 

LIST  OF  SHAREHOLDERS— Contmii«/. 


Name. 


Hough,  JaineH (Tiielph 

Hamilton  Investment  Co Hamilton 

Howell,  J.  R JerHeyville 

HaHlett,  T.  C Hamilton 

Howell,  Nelson Brantford 

HarriH,  James (xlen  Allen 

Holtby,  Thomas Brampton 

Hanson,  C.  A Montreal 

HaU,  F.  A Perth 

Hansford,  Wm Morrisburg 

Hall,  W.  F Napanee 

Hayden,  John Cobourg 

Hanson,  W Montreal 

Hanger,  R.,  Estate  of United  States. . . 

Hunter,  Wm Hamilton 

Irwin,  James Presoott 

Isaac,  Richard Salmon  Point. . . 

Jarvis,  R.  H Tonmto 

Johnston,  Mrs.  P.  F Deloraine,  Man 

Kerns,  Win Burlington 

Kerns,  Mrs.  K do        

Kettlewell,  Wm Oakville.  .^ 

Kinghom,  Win.,  in  trust Douglas,  N .  B  . . 

Kennev,  S.  M Hamilton 

Lund,  Wm Woodstock 

Land,  J.  H Hamilton 

Laing,  James Burlington 

Lord,  James Montreal 

Leitch,  R.  H Hilton 

Might,  Samuel Prescott 

Manley,  J.  (i Deer  Park     . . . 

Morris,  Thomas Hamilton 

MtK)re,  Hugh Dmidas 

McCallum,  J.  W Davenjiort  .... 

McDonald,  H.  S Brockville    ... 

McCraney,  Wm Oakville 

Mclntyre,  C.  K Bowmanville 

McLeod,  E St.  John,  N .  B. . 

Nichaus,  Chas Toronto 

Potts,  John do       

Patrick,  Wm.,  Estate  of Brockville 

Pitc**athley  &  Kelso Belleville 

Raw,  Robt.,  jr Hamilton    

Ru.xs,  A.  E W(K)dst<K'k  ...    . 

Russ,  Mi-s.  E.  C...      do 

Ross,  J.  S  Hamilton 

Reynar,  A.  H Colx>urg 

Richardson,  J.  E Granby 

Sct)tt,  J.  (jr    London 

Sutherland,  Henr>' Parkdale 

Scott,  (ieorge St.  Thomas 

Sutherland,  D.  G Toronto 

Shepherd,  W.  W Munsey 

Scott,  John WaJkerton  . .    . . 

Smoke,  S.  C Toronto 


Residence. 


Senkler,  W.  S. 

Sharp,  L.  N 

Stemiens,  Henry . 

Sutnerland,  A 

Strachan,  Mrs.  E.  S 

Teskev,  Luke 

Temple,  Thomas 


Perth. 

MinneaiKilis    

Hamilton 

Toronto 

Hamilton 

Toronto 

Fredericton,  N.B. 


Amount 

Subscribed 

for. 


10,000 

10,000 

10,000 

23,500 

5,000 

5,000 

5,000 

3,000 

5,000 

10,000 

2,500 

2,500 

2,500 

5,000 

3,000 

5,000 

500 

9,000 

500 

17,000 

5,000 

5,000 

1,000 

2,000 

5,000 

10,000 

6,0(Ki 

3,000 

1,000 

10,000 

1,000 

5,000 

5,000 

1,000 

2,500 

5,000 

2,000 

2,000 

5,<K)0 

15,000 

10,000 

2,000 

10,000 

17,000 

3,000 

2,000 

2,500 

10,000 

10,000 

8,000 

10,000 

10,000 

1,000 

1,000 

2,000 

5,000 

1,000 

2,000 

2,000 

5,000 

2,000 

2,000 


Amount 

Paid  up  in 

Cai»h. 


1,300 

1,000 

1.300 

1,055 

650 

fS50 

650  . 

390 

660 

1,300 

325 

325 

325 

mo 

390 
650 

65 
120 

65 
2,210 

m) 

r»o 

130 

2lW 
654) 


650 
300 
130 
1,300 
13i) 
6.50 
650 
130 
325 
<>5<> 
2<iO 
260 
650 
1,950 
1,300 
2*50 


2,210 

300 

260 

325 

1.300 

1.300 

1,C>40 

1,300 

1,300 

130 

130 

260 

650 

130 

260 

260 

650 

260 

260 
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FEDERAL  LIFE  ASSURANCE  GOMFAISY— Concluded. 

LIST  OF  SHAREHOLDERS-Oonc/m^e</. 


Name. 


Turabull,  W.  W  . 
Van  Wart,  G.  W  . 
Van  Wart,  J.  A. . 
Wakefield,  John. 
Wilson,  T.  H... 
Willianw,  Wm... 
WiUnioL  AuBtin  . 


Residence. 


St.  John,  N.B.... 
Woodstock,  N.B.. 
Fredericton,  N.B. 

Burlington 

Hamilton 

Lindsay 

Milton . 


Amount 

Subscribed 

for. 


Willouffhby,  N.  R iPort  Perry  . . 

WTiippIe,  E.  S Hamilton  . . . 

Whipple,  E.  S.,  in  trust do        

Wallace,  D.  C Brantford  . . . 

Watson,  W.  C Cainsville  . . . 

Wakefield,  Daniel Washington  . 

Wright,  Mrs.  Mary London 

Warden,  R.  H Montreal  . . . 

Whiting,  Richard Kingston 

Wood,  Josiah iSackville  . . . . 

Young,  Fred Hamilton... 

Young,  E.  R [Toronto 


1,000 

1,000 

2,000 

10,500 

10,000 

5,000 

10,000 

10,000 

2,000 

5,000 

10,000 

3,000 

1,000 

6,000 

2,500 

10,000 

2,000 

1,000 

1,000 


Amount 

Paid  up  in 

Cash. 


130 

100 

260 

1,365 

1,300 

650 

1,300 

1,300 

260 

650 

1,300 

390 

im 

780 
325 
1,300 
260 
25 
130 
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GUARANTEE  COMPANY  OF  NORTH  AMERICA. 

LIST  OF  SHAREHOLDERS. 


Name. 


Residence. 


Number 

of 
Shares. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Buchanan,  W.  .J 

Campbell,  Robert 

Crombie,  A.  M.,  Manager,  in  trust.. 

Dixon,  B.  Homer 

Dean,  Charles  Percy 

(Jriffith,  Mrs.  C.  R, 

Gilroy,  Thomas 

Girdwood,  (i.  P.,  in  trust 

(Jibb,  .Tames  D 

(ialt.  Sir  Alexander  T 

(vunn,  George  C    

Gunn,  William  A 

(Jalt,  Sir  Thomas 

Gundry,  Mrs.  M.  A 

Hatton,  J.  Cassie 

Hague,  Geoi«e 

Hamilton^onn 

Morrioe,  D 

Macfie,   D 

Maodouffall,  H.  S 

MacCulIoch,  Ferdinand,  Estate  of  . . 

Mackintosh.  J.  C 

MacDougall  Bros 

MacDougall  Bros.,  si)ecial 

Nash,  Frederick 

O'Brien,  James 

Robertson,  Andrew,  >^tate  of 

Ross,  James  (J.,  Estate  of 

Riddell,  Alexander  F 

Ramsay,  William 

Rawlings,  Edward,  in  trust 

Rawlings,  Edward 

Shaughuessy,  Thomas  G 

Smith,  Larratt,  W 

Smith,  P^rofessor  (ioldwin 

Stark,  John 

Stayner,  T.  Sutherland 

Strickland,  Mrs.  C.  C 

Torrance,  Mrs.  M.  W 

Ttirrance,  John . . 

lliomson,  George  Hamilton 

Vennor,  Mrs.  H.  A.,  \  -    .^,  . 

Molson,  Alexander,/****"**** 

VVaddell,  Mrs.  M.  C 

Walker 

Walker,  James  R 

Walker,  Kenneth  McL 

Withall,  William  J 

Withall,  Mrs.  Eleanor 

Wainwright,  William 

Armes,  (J.  R.  W 

Armoud,  W.  C.  de 

Atkins,  E.  F 

Burroughs,  H.  N 

Barret,  Thoe.  L 

Collins,  Jas.  H 

Caldwell,  Mrs.  M.  H 

Clark,  C.P 

Citizens'  Insurance  Co . 

Cuyler,  T.  DeWitt I  Philadelphia,  Pa 

Cannon,  H.  W New  York,  N.  Y 

Chafee,  Mrs.  Mary  F 1  Providence,  R.I. 


Montreal 

do       

do      

Toronto 

C^ebec 

do      

Winnipeg 

Montreal 

do        

do        

London,  Ont 

do 

Toronto 

do      

Montreal 

do       

Quebec 

Montreal 

London,  Ont 

Montreal 

do       

Halifax 

Montreal .       

do       

do      

do        

CAte  St.  Antoine,  t^ie . 

Quebec 

Montreal 

Toronto 

Montreal 

do       


do       

Toronto 

do      

do      

do      

Lakefitld,  (Jnt 
Montreal 

do 
Quebec 

Montreal 


do       

do        

do      

do      

do       

do      

do      

Philadelphia,  Pa. 

do 
Boston,  Mass.  . . . 
Philadelohia,  Pa. 
Louisville,  Ky . . . 
Nashville.  Tenn. 
Pittsburgh,  Pa. . . 
Syracuse,  N.  Y . . . 
Pittsburgh,  Pa 


40 

210 

442 

100 

90 

60 

76 

34 

30 

100 

10 

10 

200 

76 

30 

20 

60 

<J0 

20 

36 

30 

6 

60 

702 

20 

50 

30 

120 

30 

60 

31 

4,615 

25 

160 

160 

30 

280 

30 

1,161 

20 

81 

80 

14 

200 

6 

44 

120 

20 

50 

500 

100 

100 

50 

25 

20 

20 

30 

6 

20 

50 

5 


2,000 

10,600 

22,100 

5,000 

4,500 

2,500 

3,750 

1,700 

1,500 

6,000 

500 

500 

10,000 

3,750 

1,500 

1,000 

2,500 

3,000 

1,000 

1,800 

1,500 

300 

3,000 

35,100 

1,000 

2,500 

1,500 

6,000 

1,500 

3,000 

1,550 

225,760 

1,250 

7,500 

7.500 

1,500 

14,000 

1,600 

58,050 

1,000 

4,050 

4,000 

700 

10,000 

300 

2,200 

6,000 

1,000 

2,500 

25,000 

5,000 

5,060 

2,500 

1,250 

1,000 

1,000 

1,500 

250 

1,000 

2,500 

250 


2,000 

10,500 

22,1<I0 

5,000 

4,600 

2,600 

750 

340 

1,500 

1,000 

100 

100 

2,000 

760 

900 

1,000 

2,500 

600 

200 

360 

300 

60 

600 

7,020 

200 

500 

300 

1,200 

300 

3,000 

1.550 

48,110 

1.250 

7,500 

7,500 

1,500 

10,800 

300 

12,610 

200 

4,050 

4,000 

700 

10,000 

60 

440 
6,000 
LOOO 
1,500 
9,000 
1,000 
5,000 
2,500 
1,250 
1,000 
1,000 
1,500 

250 
1,000 
2,500 

250 


Digitized  by  V^OOQIC 


423 


GUARANTEE  COMPANY  OP  NORTH  AMERICA— Concluded, 

LIST  OF  SHAREHOLDERS— ConcZttdo/. 


Name. 


Ohafee,  Miss  Alice 

Chaf  ee,  Zachariah 

Collins,  Alfred  M 

Cooley,  Theo 

Drumm,  Ross  W 

Dougherty,  John 

Dohrman,  Mrs.  E 

Echals,  John 

Erringer,  J.  L 

(iregerson,  Mrs.  M.  E 

Gibbs,  E.  N 

(larrison,  A 

(Torman,  George  J 

Gregerson,  G^rge  W 

Hartshome,  Charles 

Humphrey,  A.  P. 

Howell,  XT 

Jessup,  M.  K 

Jones,  Hon.  J.  Russell 

Kee<;h,  W.  H 

Luce,  Mrs.  E.  T 

Loutrel,  Cvnis  F 

Morrow,  Frank  M 

Morris,  Geo.  W 

Marks,  Albert  S 

Messier,  Thos.  D 

Messier,  R.  V 

Mintum,  R.  B 

McCandlesa,  Wilson 

McElevey,  A 

Newcomb,  H.  V 

Noel,  Miss  M.  F 

Penn,  Co.,  for  ins.  on  lives  and  granting 

annuities 

Patoii,  John 

PeU,  A 

Pulsford,  J.  E 

Quarrier,  Cushman 

Rolph,  Wni.  T 

Renner,  J.  W 

Rushton,  R.  H 

Smith,  Hon.  J.  G  

Sabine,  Mrs.  J.  L 

Sabine,  A.  F.,  in  trust 

Stahlman,  E.  B 

Seifried,  Theo 

Spurr,  M.  A 

TWw,  Wm.,  jun 

Thomiieon,  W.  R 

Torrance,  Daniel,  Estate  of 

Thompson,  Jos.  fi 

Walton,  Jos. 

Winslow,  Guil.  E.  F 

Yarbrough,  Jas.  H 


Residence. 


Providence,  R.I 

do  

Philadelphia,  Pa 

Nashville,  Tenn 

Pittsburgh,  Pa 

New  York,  N.  Y 

Pittsburgh,  Pa 

Louisville,  Ky 

Philadelohia,  Pa 

Boston,  Mass 

Norwich,  Conn 

Pittsburgh,  Pa 

do  

Boston,  Mass 

Philadelphia^  Pa  . . . . 

Louisville,  Ky 

Nashville,  Tenn 

New  York,  N.  Y 

Chicago,  IlL 

Pittsburgh,  Pa 

Boston,  Mass 

New  York,  N.  Y 

Nashville,  Tenn 

Ix)ui8ville,  Ky 

Nashville.  Tenn 

Pittsburgh,  Pa 

do  

New  York,  N.Y 

Pittsburgh,  Pa 

do  

New  York,  N.Y  .... 
Nashville,  Tenn 


Philadelphia,  Pa 

New  York,  N.Y 

do  

do  

Louisville,  Ky 

do  

Pittsburgh,  Pa 

Philadelphia,  Pa 

St.  Albans,  Vt 

Philadelphia,  Pa 

do  

Nashville,  Tenn 

do  

do  

Pittsburgh,  Pa 

do  

New  York,  N.Y 

Nashville.  Tenn 

Pittsburgh,  Pa 

iNewYork,  N.Y.... 
Nashville,  Tenn 


Total  , 


Number 

of 
Shares. 


5 

5 

60 

40 

10 

100 
20 
10 
50 
5 
40 
30 
10 
10 
50 
10 
10 

200 
20 
15 
20 
50 
10 
10 
10 
40 
10 

200 
10 
10 

400 
10 

200 

60 

40 

120 

10 

10 

20 

100 

100 

120 

20 
40 
10 
10 
20 

100 
10 
20 

100 
20 


13,372 


Amount 

Subscribed 

for. 


250 

250 

2,600 

2,000 

500 

5,000 

1,000 

500 

2,500 

250 

2,000 

1,500 

500 

500 

2,500 

500 

500 

10,000 

1,000 

750 

1,000 

2,500 

500 

500 

500 

2,000 

500 

10,000 

500 

500 

20,000 

500 

10,000 

2,500 

2,000 

6,000 

500 

500 

1,000 

5,000 

5,000 

6,000 

3,000 

1,000 

2,000 

500 

500 

1,000 

5,000 

500 

1,000 

5,000 

1,000 


$668,600 


Amount 

Paid  up  in 

Cash. 


250 

250 

2,500 

2,000 

500 

1,000 

1,000 

500 

600 

260 

2,000 

1,500 

600 

100 

2,500 

500 

600 

2,000 

1,000 

750 

1,000 

2,500 

500 

600 

500 

2,000 

500 

10,000 

500 

500 

4,000 

600 

10,000 

2,500 

2,000 

6,000 

600 

500 

1,000 

1,000 

6,000 

6,000 

600 

1,000 

2,000 

500 

500 

1,000 

1,000 

500 

1,000 

1,000 

1,000 


$304,600 
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424 
LONDON  LIFE  INSURANCE  COMPANY, 

LIST  OF  SHAREHOLDKRS. 


Name. 


Boijvman,  Wm Lcmdoii. . . 

Bullen,  W.  F do 

Blmn,H.W do      .. 

Carey,  Wm Hamilton. 

Emery,  A.  S London. . . 

Elliott,  J.  H  do 

Green,  Thos. do 

Greenleas,  A.,  in  trust do 

Gibbons,  G.  C do 

Glass,  W do 

Gunn,  A.  M do 

Jeffrey,  J do 

Jeffrey,  A.  O do 

Johnsoik  J do 

Kent,  M.  J.,  in  trust do 

Kent,  M.  J do 

Milne,  J do 

Milne,  Mrs.  E do 

Mills,  J do      .. 

Moffat,  Col.  J do      . . 

Magee,  J.,  in  trust. do 

McClary ,  J do 

O'Callaghan,  Thos do      ... 

Pritchard,  Greo.,  in  trust do 

Richter,  J.  G do      . . , 

Smallman,  T.  H do 

Scandrett,  J.  H do 

Tajrlor,  E.  A.,  in  trust do 

Wright  &  Durand do 

Webb.  Wm  do     *.., 


Residence. 


Amount 

Subscribed 

for. 


Total. 


14,500 

14,000 

1,000 

1,000 

16,000 

6,000 

1,000 

8,000 

8,700 

6,000 

6,000 

30,000 

77,300 

2,000 

500 

1,300 

1,000 

200 

2,000 

600 

3,500 

6,000 

1.000 

2,500 

5,000 

4,000 

2,000 

1,000 

2.000 

1,000 


9223,000 


Amount 

Paid  up  in 

Cash. 


2,175 

2,100 

150 

150 

2,400 

900 

1.50 

1,200 

1,305 

750 

750 

4,500 

11,595 

300 

125 

195 

150 

30 

300 

125 

525 

900 

150 

375 

750 

600 

300 

150 

300 

250 


933,650 
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MANUFACTURERS'  ACCIDENT  INSURANCE  COMPANY. 

LIST  OF  STOCKHOLDERS. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Ca.sh. 


Armstrong,  J.  B .Guelph... 

Archer,  Robt Montreal. 

Allan.  A.  A. Toronto  . . 

Bell,  Wm Uuelph. 


Barber,  James Georgetown  , 

Boomer,  H.  C Toronto 

Blackstock,  T.  G do       

Crean,  Robt do       ...   . 

Ellis,  J.  F do      

Flett,  John do       

€rooderham,  Greo do      

Gooderham,  Geo.,  in  trust do      

Lowndes,  Hy do      

Murray,  Jomi  A do      

IVIannmg,  Alex do      

Macnee,  J.  H do       

May,  Sami do      

Mann,  Donald  D  |Winnipeg  . . . 

Macdonald,  Sir  John  A lOttawa 

McKinnon,  S.  F Toronto 

Maclaren,  David IWakefield 


Nicholls,  Mary  A Peterboro' . 

Nicholls,  W.  C do       

Patterson,  R.  L Toronto 

Poison,  F.  B do      

Ro88,Jas.F.W do      

Riordon,  Chas do      

Thornton,  Isabella New  Richmond  . . 

Trees,  Sami Toronto  ...    

Warren,  Robt.  C do 

Warren,  Chas.  D 
Warren,  Wm.  A. 

Walker,  Harton ..« 

Wood,  John  A I      do 

Warren,  Robt 'Niagara 

Warren,  Geo.  M.,  M.D do      .... 

Youngs,  John :  Wooodstock 


do 
do 
do 


!• 
Totals $118,700 


2,000 

400 

2,000 

400 

1,000 

200 

5,000 

1,000 

2,000 

400 

1,000 

200 

•  5,000 

1,000 

2,000 

400 

5,000 

1,000 

5,000 

1,000 

10,000 

2,000 

5,000 

1,000 

2,000 

400 

1,000 

200 

5,000 

1,000 

1,000 

200 

2,000 

400 

10,000 

2,000 

2,000 

400 

10,000 

2,000 

1,000 

200 

1,000 

200 

1,000 

200 

5,000 

1,000 

2,000 

400 

4,000 

800 

5,000 

1,000 

1,000 

200 

5,000 

1,000 

200 

40 

5,000 

1,000 

2,000 

400 

2,000 

400 

2,000 

400 

500 

100 

1,000 

200 

3,000 

300 

923,440 
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MANUFACTURERS'  LIFE  INSURANCE  COMPANY. 

LLST  OF  SHAREHOLDERS. 


Name. 


Allan,  A.  A Toronto 

Akerfl,  John do       

Archer,  Robt Montreal 

Armstrong,  J.  B (Tueliih 

Ball,  Wm Chatham 

Barber,  Janien (Georgetown. . . 

Bourgeau,  Alex Montreal 

Burnett,  Ct.  F do        

BlaclcHtock,  T.  (; Toronto 

Boomer,  H.  C do 

Bell,Wm (Juelph 

Bond,  John  M do       

Bell,  John Belleville 

Brodie,  A.  W Peterboro 

Booth,  iieo.  W Toronto 

BoHwell,  A.  R. do       

Clark,  J.  P do       

Crean,  Robt. do       

Christie,  Wm do       

Currier,  T.  W Ottawa 

Clarke,  John,  M.  I) Peterboro 

Cahill,  Thos do        . . .   . 

Cleghom,  A London 

Cowan,  ThoH (ialt 

Coldwell,  Wm Peterboro 

Day,  T.J (luelph 

DaiJey,  Mary  E  Council  Bluffs  . 

Davie,  The(Kiore Victoria,  B.C . . 

DeGrassie,  A.  W Lindsay 

Dobson,  John do       

Doherty,  Thos Samia 

Ellis,  J.  F  Torontcj 

Klett,  John   do       

(lault,  A.  F Montreal 

frravel,  Jos.  O do       

( Jrenier,  J do       

(Jurd,  Chas  do       

(ionthier,  T.  D.  C Ottawa 

(Jodfrey,  Hy Toronto 

(Ttxxlerham,  (ieo do       

(Tooderham,  (Jeo.,  in  trust do       

Hay,  Robt do       

Hassall,  Richard do       

Harris,  John,  Estate  of Brantford 

Halliday,  J.  T.  J.,  M.D Peterboro 

Hamilton,  W ,        do         

Hazlitt,  T.  CI I        do        

Hackett,  Marie  L do        

Hingston.  W.  F Montreal 

Ireland,  (leo.  E Chatham 

Ince,  T.  H Toronto 

Jarvis,  S.  M Chatham 

Johnston,  Thos.  F Samia 


Residence. 


Kam,  D.  W. 

Kent,  Sarah 

Kelley,  Thos. 

Kerr,  J.,  in  tnist  for  Mary  Perrott 

Ijennox,  E.  J 

Lowndes,  Hy  

Larkin,  P 

May,  Sam 

Murray,  J.  A 


Woodstock  . . . . 

Peterboro 

do        

Toronto 

do       

do       ...... 

St.  Catharine's  . 
Tonjnto  .      .    . . 

do        


Number 

Amount 

Amount 

of 

Subscribed 

Paid  up  in 

Shares. 

for. 

Cash. 

$ 

« 

20 

2,000 

400 

60 

5,000 

1,000 

JjO 

5,000 

1,000 

50 

5,000 

1,000 

10 

1,000 

200 

200 

20,000 

4,000 

50 

5,000 

1,000 

10 

1,000 

200 

VA) 

5,000 

1,000 

20 

2,000 

400 

200 

20,000 

4,000 

10 

1,000 

200 

15 

1,500 

300 

20 

2,000 

4oa 

60 

6,000 

1.200« 

2 

200 

40< 

200 

20,000 

4.000. 

100 

10,000 

2,000' 

I 

100 

20- 

5 

500 

100 

10 

1,000 

200 

10 

1,000 

200' 

10 

1,0<)0 

l,0(iO 

10 

1,000 

200 

10 

1,000 

200 

90 

3.000 

600 

1 

100 

20 

100 

10,000 

2,000 

1 

100 

20 

1 

100 

20 

1 

100 

20 

100 

10,000 

2,00a 

.50 

5,000 

1,000 

50 

5,000 

1,000 

50 

5.000 

1,000 

10 

1,000 

200 

50 

5,000 

1,000 

5 

500 

100 

1 

100 

20 

200 

20,000 

4,ooa 

658 

65,>J0O 

13.160 

100 

10,000 

2,000 

2 

200 

40 

50 

5,000 

1,000 

50 

6,000 

1,000 

10 

1,000 

200 

W 

5,000 

1,000 

10 

1,000 

200 

50 

5,000 

1,000 

2 

200 

40 

.50 

5,000 

1,00<> 

10 

1,000 

1,000 

3 

300 

60 

50 

5,000 

1,000 

10 

1,000 

200 

10 

1,000 

20O 

50 

5,000 

1,000 

100 

10,000 

2,000 

50 

5,000 

1,000 

1 

100 

20 

100 

10,000 

2,000 

10 

1.000 

200 
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MANUFACTURERS'  LITE  INSURANCE  COMPANY- 

LIST  OF  SHAREHOLDERS-Contmwcrf. 


-Continued. 


Name. 


Manning,  Alex 

Mann,  Donald  D 

Macdonald,  Sir  John  A 

Manning,  W.  H 

Mercer,  And 

Moore,  W.H 

Matthews,  W.  K 

Moore,  F.  D 

Millti,  Janies. 

Macpherson,  Sir  D.  L .   

Maclaren,  D 

McMillan,  Donald,  Senator. .   . 

McLennan,  R.  R.   

McRae,  Philip 

McDonald,  Alex 

McBean,  A.  G 

McBean.  D.  G 

McKee  a  Davidson 

Mc<iaw,  ThomaM 

McKinnon,  S.  F 

Nicholls,  IVederic 

Nichol,  Wm.,  M.D 

Nichols,  Wm 

Nicholls,  Mary  A 

O'Hara,  Robt 

Oiiimet,  J.  A 

Patterson,  R.  L 

Phillips,  FrankJ . 

Patterson,  Hy.  A 

Pigeon,  J.  B.  A. 

Poison,  F.  B 

Rolph,  Frank  

Ross,  Jas.  F.  W 

Rubidge,  G.  W 

Roger.  G.  M 

Rowse,  O.  C 

Robinson,  J.  O 

Strachan,  W 

'Storey,  W.  H 

Stevens,  Ada.  J 

Schell,  R,  L 

Stevenson,  Geo 

Stratton,  W.  A.  &  J.  R 

Stratton,  W.  A.  &  R.  R.  Hall. 

Strathy,  John  A 

Strathy,  P.  J.,  M.D 

Simpson,  Joe- 

Taylor,  Thos.  H 

Tilley,  Sir  S.  L. 


Treble,  John  M 

Trees,  Sam    

Tupper,  Sir  Charles  H. 

Warren,  Chas.  D , 

Warren,  Wm.  A , 

Warren,  Robt  C 

Warren,  Robt 

Warren,  Geo.  M.,  M.D. 

Wilkes,  Geo.  H 

Walsh,  Wm 

Walkey,  Wm.  H 

Wilson,  Mary  L 

Winnett,  Hy 


Residence. 


Toronto 

Winnijieg 

Ottawa 

Peterboro' 

do  

do        

do        

Lindsay    

Guelph 

Toronto .'. . . 

Wakefield 

Alexandria 

do  

Lancaster 

Lindsay 

Montreal 

Winnipeg 

Peterboro' 

Toronto 

do       

do      

Brantford 

Ottawa 

Peterboro' 

Chatham 

Montreal 

Toronto 

do      

Chatham 

Ottawa 

Toronto 

do 

do       

Peterboro' 

do        

do        

Montreal 

do       

Acton 

Chatham 

Brantford 

Peterboro' 

do        

do        

Barrie 

Toronto    

do       

Chatham •. 

Fredericton,  N.B  . 
Toronto 

do        

Ottawa 

Toronto 

do       

&o        

Ni^ara    

Brantford 

Peterboro' 

do         

I       do        

Toronto 


Number  I     Amount 

of    Subscribed 
Shares.    for. 


100 

100 

100 

25 

5 

20 

10 

3 

100 

50 

L5 

100 

250 

100 

5 

50 

50 

10 

50 

200 

100 

20 

5 

10 

19 

50 

100 

1 

3 

1 

50 

1 

50 

5 

20 

20 

50 

50 

50 

10 

20 

5 

10 

11 

30 

100 

50 

5 

10 

25 

100 

20 

100 

100 

30 

5 

20 

50 

10 

10 

10 

50 


10,000 

10,000 

10,000 

2,500 

500 

2,000 

1,000 

300 

10,000 

5,000 

1,500 

10,000 

25,000 

10,000 

500 

5,000 

5,000 

1,000 

5,000 

20,000 

10,000 

2,000 

500 

1,000 

1,900 

5,000 

10,000 

100 

300 

100 

5,000 

100 

5,000 

500 

2,000 

2,000 

5,000 

5,000 

5,000 

1,000 

2,000 

500 

1,000 

1,100 

3,000 

10,000 

5,000 

500 

1,000 

2,500 

10,000 

2,000 

10,000 

3,000 

500 

500 

2,000 

5,000 

1,000 

1,000 

1,000 

5,000 


Amount 

Paid  up  in 

Cash. 


2,000 

2,000 

2,000 

500 

100 

400 

200 

60 

2,000 

1,000 

300 

2,000 

5,000 

2,000 

100 

1,000 

1,000 

200 

1,000 

4,000 

2,000 

400 

100 

200 

1,900 

1,000 

2,000 

20 

60 

20 

1,000 

20 

1,000 

100 

400 

400 

1,000 

1,000 

1,000 

200 

400 

100 

200 

220 

600 

2,000 

1,000 

100 

200 

500 

2,000 

400 

2,000 

600 

100 

100 

400 

1,000 

200 

200 

200 

1,000 
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MANUFACTURERS'  LIFE  INSURANCE  COMPANY— ConcZaM 

LIST  OF  SHAREHOLDERS— C(WMrfttrf«/. 


Nauie. 


Residence. 


Number 

of 
Shares. 


Amount 

Subscribed 

for. 


Amoant 

Paid  up  in 

Gash. 


Wood,  John  A.. 
Walker,  Harton 
Wright,  John. . , 
Wallaoe,  J.  W.. 
Young,  Margt.. . 
Youngs,  John. . . 


Toronto 

do      

do      

Lindsay 

Gait 

Woodstock  . 

Total. 


100 

100 

25 

2 

50 

50 


10,000 

10,000 

2,500 

200 

5,000 

5,000 


2,000 
2,000 
500 
40 
1,000 
1,000 


$611,000 


|127,a20 
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NORTH  AMERICAN  LIFE  ASSURANCE  COMPANY, 

LIST  OF  GUARANTORS. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Allan,  Hon.  G.  W 

Belcher,  Jo«.  S.,  Trustee 

Blaikie,  J.  L 

Blaikie,  J.  L.,  in  trust 

Braine,  Ann.. 

Bums,  John 

Blake,  Hon.  Edward 

Burpee,  Hon.  Isaac,  Executors,  Estate  of . . . 

Campbell,  A.  H 

Carruthers,  J 

Cartwright,  Sir  R.  J.,  M.P 

Carlyle,  James,  M.D 

Clarke,  E.  E.,  M.P.P 

Davies,  Hon.  L.  H.,  Q.C 

Fud^er,  Harris  Henry  

(xoraon,  William 

(iumey,  Jkiward,  jun 

Gunn,  A 

Hewett,  Rev.  Wm.  J 

Jones,  Hon.  A.  G 

Kerr,  J.  K.,  Ci.C 

Lake,  J.  N 

Lovitt,  William  D. 


Morris,  Hon.  Alex.,  M.P. P. 


Meredith,  E.  A.,  LL.D. 

Morison,  J 

Mowat,  Hon.  O.,  M.P.P 

MacdonaJd,  Hon,  D.  A 

Mackenzie,  Hon.  A.,  M.P 

McCabe,  William,  F. LA 

McKay,  Huffh 

McLennan,  Hugh 

McCrae,  I) 

McRitchie,  Rev.  Get* 

Proudfoot,  Hoh.  V ice-Chancellor 

Robertson,  Andrew 

Smith,  Dr.  L.  W 

Scott,  James 

Smith,  Sir  Albert  J.,  Estate  of  the  lat*». . 
Strathy,  H.  S.,  Gen.  Manager,  in  trust. . 

Thorbum,  I>r 

Wellington,  W.  E.,  in  trust 

Wilson,  D.  I) 

Willett,  Annie 

Young,  Geo.  P.,  \LA    


Toronto 

Halifax,  N.S. 

Toronto 

do       

Halifax,  N.S 

Toronto    

do       

St  John,  N.B 

Toronto 

Kingston 

Toronto 

do       

Charlotteto^^Ti,  P.E.I, 
Toronto 

do       

do       

Kingston 

Lancaster,  Ont 

Halifax,  N.S 

Toronto 

do       

Yarmouth,  N.S.... 

Toronto 

Rosedale 

Toronto 

do       

Montreal 

Toronto 

do       

Montreal . . 

do        

Guelph 

Almonte,  Ont 

Toronto 

Montreal 

Toronto 

do       

Dorchester,  N.B 

Toronto 

do       

do       

Se-aforth 

Yarmouth,  N.S 

Toronto 

Total 


2,000 

2,000 

10,000 

19,000 

2,500 

2,000 

10,000 

5,000 

2,000 

2,000 

2,000 

6,000 

2,000 

7,000 

11,800 

2,000 

2,000 

2,000 

1,700 

2,000 

18,000 

2,(J00 

10,000 

5,000 

2,  OCX) 

7,000 

2,000 

10,00C) 

15,0<K) 

34,000 

2,<X)0 

2,000 

2,000 

.5,0(K) 

10,000 

10,000 

10,000 

10,000 

7,000 

10,000 

10,(J00 

.5,000 

2,0(K> 

5,000 

10,000 


400 

400 

2,000 

3,800 

500 

400 

2,000 

1,000 

400 

40O 

400 

1,200 

400 

1,400 

2,360 

400 

400 

400 

340 

400 

3,600 

400 

2,000 

1,000 

400 

1,400 

400 

2,000 

3,000 

6,800 

400 

400 

400 

1,000 

2,000 

2,000 

2,000 

2,000 

1,400 

2,000 

2,000 

1,<KK) 

1,000 
2,001) 


>?!300,000 


860,000 
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QUEBEC  FIRE  ASSURANCE  COMPANY. 

LIST  OF  STOCKHOLDERS. 


Name. 


Residence. 


Number 

of 
Share«. 


Amount 

Subecribed 

for. 


Amount 

Paid  up  in 

Ca»h. 


Andenon,  Mrs.  E.  G (Quebec.. 

Austin,  H.  C.  &  M.  E do  .. 

Allevn,  Hon.  C do  .. 

Aucl&ir,  Revd.  Joaeph,  Estate do  .. 

Angers,  Mde.  L.  P do  .. 

Angers,  Hon.  A.  R do  .. 

Ahem,  Mrs.  Amelia  V do  .. 

Andrews,  Mrs.  F.  H.j  jun do 

Burke,  Wm.   T.,  Heirs  by  J.  Horan, 


Atty.. 


C^ebec.. 
do 
do 
do 
do 


Beaubien,  Hon.  Louis Montreal. 

Burke,  E.  C,  Estate Ouebec.. . . 

Broi^-n,  W.  P.  Executrix  of  the  late.. . .  England . 

Brousseau,  Mrs.  M.  M.  I) 

Bilodeau,  Louis 

Brodie,  W.  &  R. 

Brodie,  Mrs.  James 

Brodie,  James 

Cream,  Daniel do 

Champion,  C.  P I     do     

Crawford,  Mrs.  Margaret Branpton,  Ont 

Clapham,  Mrs,  Leonora  Quebec 

Campbell,  W.  N.,  Extr.  and  Atty do     

Casgrain,  P.  B !    do     

Clapham,  J.  Greaves do     

Carrier,  Mme.  Henriette do     

College  Ste.  Anne. Ste.  Anne  de  la  Pocati^re. . 

Cannon,  L.  A Ouebec 

Cary,  Miss  Elizabeth  Rebecca IWindsor,  Ont 

Cazeau,  Dlle  M.  A 'C^ueliec 

Campbell,  Mrs.  Isabella  Jane |    do     

Corporation  du  Precieux  Sang,  St.  Hya-| 

cinthe St  Hyacinthe. 

Cream,  Wm.,  Estate Quebec 

Campbell,  \V.  D.,  usufructuary do     

Corporation  Archi-Epiocopale,  F.  M . .  I    do     

Caisse  d'Economie,  N.  D do     

Cannon,  James ^ I    do     

Caron,  Mde  Margaret  Miles do     

Davis,  Louis,  Tutor. IMontreal 

Dugal,    Delles.    Em^lie,   Caroline  and! 

Cecile. 'Quebec. 

Donohue,  Miss  Ellen,  Heirs do     

DeBonne,  E.  M.,  Heirs  of  the  late Beauport 

Dean,  A.  L  iCjuebec 

DeFoy,  Francois,  Executors  of  the  late,     do     

Dickson,  James,  Executrix  of  the  late.  Montreal 

DeBlois,  E.  J.,  Estate Quebec 

DeBlois,  P.  A.,  Hon do     

Daviea,  W.  H.  A.,  Executrix  of  the' 

late .^ Montreal 

Doucet,  Revd.  N C^uebec. 

Douglass,  Mrs.  Charlotte,  Heirs do     

Dugal  F.  D :    do     

Derousselle,   Alexis,    Executor  of  the' 

late 'Beaufxirt. 

D'Eschambault,  Dlle  Lwtitia  F Quebec 

Dupont,  William do     

Dean,  A.  L.,  G.  &  K  M do     

Dynes,  Joseph do     

Drum,  Isaac,  Estate do     

Dnmi,  Wra.,  Estate  Executors |    do     


12 

20 
18 
40 

6 
10 
10 

1 

38 
18 
4 
60 
10 
32 
135 
10 
10 

m 

4 

25 
34 

1 

52 

200 

6 
10 
15 
46 

2 
20 

2 

20 
2 
15 
76 
15 
16 
17 

4 
36 
10 
10 
14 
20 
6 
8 

2 
20 

4 
30 

2 

10 

11 

50 

3 

1 
5 


540 
9«I0 
810 
1,800 
270 
450 
450 
45 

1,710 
810 
180 

2,700 
450 

1,440 

6,075 
450 
450 

3,105 
180 

1,125 

1,530 
45 

2,340 

9,000 
270 
450 
675 

2,070 

90 

900 

90 
900 

90 
675 
3,420 
675 
720 
765 

180 
1,620 
450 
450 
630 
900 
270 
360 

90 

900 

180 

1,360 

90 
450 
495 
2,250 
135 
45 
225 
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QUEBEC  FIRE  ASSURANCE  COMFAISY—Covtimied. 

LLST  OF  iyHOCKHOhDKBB-CmUinued. 


Name. 


Dean,  W.  R. 

Drummond,  Dame  M.  A 

DawHon,  John  Thomas 

Fraser,  Hon.  John,  Heirs. 

Fabrique  St.  Roch 

Fremont,  Mde.  C.  P 

Fremont,  Mde.  C.  P.,  Executrix  

Fremont,  Jules  Taschereau 

Frai*er,  Kenneth  (i 

Fraser,  Alex.,  in  trust. 

Fraser,  Miss  Jane,  in  trust 

Glackemeyer,  Mde.  S.  J 

Grant,  Mrs.  T.  H 

Ckxxlwin,  Mrs.  Emma 

Gale,  Mrs.  R 

Gibb,  James. 

Geor^,  Miss  Elizabeth,  Estate 

Grenier,  Mrs.  J.  C,  Heirs 

Gibb  &  RoHS  

Gingras,  J.  £.,  Executrix  of  the  late. . 

Gravel,  J.  A 

(Tourdeau,  Franociis 

Gameau,  Hon.  Pierre 

Gourdeau,  Mde.  Felix 

Gourdeau,  Mde.  Napol^n 

Healey ,  Miss  Annie 

Heath,  Miss  Emilie 

Hawtayne.  W.  H 

Huot,  Philippe 

Hall,  H.  E 

Henderson,  Mrs.  M.  L. 

Hosstick,  G.  C 

Hunt,  James,  Executors  of  the  late 

Hamel,  Theophile,  Executrixof  the  late. 

Hamel,  Abraham,  Estate 

Hardy,  A.  P 

Hardy,  M.  G 

Hardy,  Phidime. 

Hardy,  Joseph  L. 

Hardy,  N.  Simeon 

Hudon^  Theophile,  Heirs 

Herring,  William 

Hamilton,  Robt 

HerrinK.  Wm.,  in  trust 

Hunt,  Arthur  F 

Hunt,  Mrs.  Herbert  F 

Hunt,  Fredk.  F 

Holt,  John  H. . . 

Hunt,  Miss  Caroline  E.    

Hunt,  Miss  Henriette  M 

Healey,  Miss  Louisa. 

Irish  Protestant  Benevolent  Society. . . 

Joseph,  Montefiore 

Joseph,  Andrew  C 

Jones,  Edwin 

Jourdain,  A 

Jones,  Mrs.  M.  A 

Kerr  &  Molson,  Trustees 

Ta  Banque  du  Peuple 

l/ouis,  Joseph 

Langevin,  Ed.  T 

I>e  Boutillier,  Mrs.  George,  et  ul 


Residence. 


(Quebec... . 

Montreal.. 

(Quebec.. . . 

do     .... 


do     

do     

do     

do     

do     

do     

do     

do     

England 

Quebec 

do     

do     

do     

do     

do     

Montreal 

Quebec. 

do     

do     

do     

do     

lie  Verte 

England 

Quebec 

do     

Montreal 

Quebec 

do     

do     

do     

Ste.'  Anne  de  la  Perade. 

Champlain 

do        

(rrondines 

Quebec 

do     

do     

do     

do     

do     

do     

do     

do     

do     

do     

do     

do     

do 

do     

do 

do     

do     

Montreal 

Quebec 

do     

Ottawa 

Prrce 


Nimiber 

of 
Shares. 


50 

1 

20 

20 

16 

8 

2 

2 

2 

78 

10 

I 

2 

18 

4 

42 

10 

4 

30 

2 

14 

20 

32 

8 

6 

3 

6 

30 

38 

2 

26 

10 

76 

10 

4 

6 

12 

6 

20 

136 

22 

100 

16 

18 

22 

14 

16 

(K) 

10 

10 

1 

12 

1 

10 

86 

30 

42 

8 

152 

50 

6 

3 


Amount 

Subscribed 

for. 


2.250 

45 

900 

JWO 

720 

360 

$H) 

90 

90 

3,510 

450 

45 

90 

810 

180 

1,890 
450 
180 

1,350 

90 

630 

900 

1,440 
360 
270 
135 
270 

1,350 

1,710 
90 

1,170 
450 

3,420 
450 
180 
270 
540 
270 
900 

6,120 
990 

4,500 
720 
810 
990 
630 
720 

2,700 
460 
450 
45 
540 
45 
450 

3,870 

1,^^50 

1,8*K) 
360 

6,840 

2,250 
270 
135 


Amount 

Paid  up  in 

Cash. 


1,000 

20 
400 
400 
32iJ 
160 

40 

40 

40 

1,560 

200 

20 

40 
360 

80 
840 
200 

80 
600 

40 
280 
400 
640 
160 
120 

60 
120 
600 
760 

40 

520 

200 

1,520 

200 

80 
120 
240 
120 
400 
2,720 
440 
2,000 
320 
360 
440 
280 
320 
1,200 
200 
200 

20 
240 

20 

200 

1,720 

600 

840 

160 

3,040 

1,000 

120 

60 
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QUEBEC  FIRE  ASSURANCE  COMPANY- 

LIST  OF  ^TOCKHOLDEBS-Co7Uinu€d, 


•Continued. 


Naine. 


ReMideuce. 


Le  Boiitillier,  Phillipfx; . .  Gaspe 

LaRiie,  S.  V , St.  CharlcH. 

Le  Boutillier,  Horatio 'Uaspe 

Lambly,  W.  H InvenieisH . . 

Quebec 

do       

do     

do     

do        . . . 
KinsHton .  . . 

Quebec 

do     ..    .. 
do     ... 

do     

Grondines . . 

do 
^Tiebec.  . . . 
\  arennes 
Montreal  . . , 


Leli^vre,  S.,  Executors  of  the  late. 

Logie,  Mr«.  Sarah,  HeirH 

Lanffevin,  Sir  H.  L,  C.  B.,  K.C.M.(i. 

LeMoine,  Alexandre,  HeirH 

Lacroix,  Edouard 

Lindsay,  Mrs.  E.  L 

Lepine,  Louis 

Leonard,  B 

Legare,  J.  A 

Mailloux,  J.  A 

Mathieu,  Delle  Zoe 

Mathieu,  Delle  Adelaide 

Machin,  Miss  H.  J 

MasHue,  L.  H. ,  eri  usufruU 

Molson,  John,  Tutoi* 

Montizambert,  Mn*.  Fredk ; Quebec. . 

Montizainbert,  Mrs.  S.,  Heirs do 

Mountain,  Mrs.  C.  S England. 

Moore,  Samuel 'Quebec. 

McLimont,  William do 

McLimont,  J.  C do 

Morgan,  Terence,  Legatees Ireland . . 

Mcmier,  Mad.  Malvina i^iebec. 

M^rcotte,  Mad.  Cecile |      do 

\JI)l«on,  William.  Executors  of  the  late. ;  Montreal 

MacNider,  Jas.  &  Co C^iebec. . , 

Marcoux,  Rev.  J.  E !      do 

Mitchell,  Mrs.  Robert England . 

McLimont,  Miss  Anna  F.,  en  unufruit.  Ottawa  . 

Marois,  Mgr.  C.  A I2"«hec. . 

Molson,  Jos.  D.,  Tutor Montreal 


Molson  &  Crawford,  Trustees 

Molson,  Alex.,  Tutor 

Macluren,  W.  M.',  ni  u.tu/ruit 
Miller,  Mrs.  Elizabeth  Auld. . 

McGreevy,  R.  H 

Norri.H,  ^irs.  Widow  Thomas. 

Norris,  Thomas  Henry 

Norris,  Miss  Charlotte   

Norris,  Miss  M.  L i      do 

Xorris,  Miss  Helena !      do 


Norris,  Charles  Veit do 

O'Connor,  C.  R do 

Ostell,  Mrs.  M.  E Montreal.. 

O'Donohoe,  John (Quebec. . . . 

Oliver,  Frederick,  Heirs  i      do     

Phillips  Miss  M.  C I      do     ... 

Perreault,  Mde.  M.  S Montreal. 

P«lletier,  Hon.  C.  A.  P Quel>ec.    . 

Pozer,  Miss  M.  M I      do     

Pozer,  Mrs.  Ann clo     

Poston,  William,  Executors  of  the  late       do     ,    . 

Paquet,  Mad.  Reine Montreal . , 

Paradis,  L.  L Quebec.  . . 

Pamimlon,  Thomas . . . !      do     ... 

Prevost,  Mad.  Ve.  Louis do     ... 

Pinsonnault,  Dame  Cecile Montreal  . 

<^uebec  Bank Quebec. . . . 


Number 

Amount 

Amount 

of 

Subscribed 

Paid  up  in 

Shares. 

for. 

Cash. 

$ 

$ 

3 

135 

60 

20 

900 

400 

6 

270 

120 

8 

300 

160 

(} 

270 

120 

4 

180 

80 

78 

3,510 

1,560 

10 

450 

200 

73 

3,285 

1,460- 

42 

l,8iK) 

840 

5 

225 

100 

5 

225 

100- 

2 

90 

40 

4 

180 

80 

10 

450 

200 

10 

450 

200. 

4 

180 

80 

40 

1,800 

soo 

8 

360 

160. 

31 

1,395 

62l> 

8 

300 

160 

14 

030 

280 

8 

3eJ0 

160 

40 

1,800 

800 

10 

450 

200 

30 

1,360 

600 

« 

270 

120 

<5 

270 

120 

2<) 

1,170 

520 

2 

90 

40 

3 

135 

m 

1 

45 

20 

20 

900 

400 

11 

495 

220 

6 

270 

120 

8 

360 

im 

« 

3tK) 

80 

10 

450 

200 

6 

270 

120 

47 

2,115 

940 

23 

i,oa5 

460 

1 

45 

20 

1 

45 

2t) 

1 

45 

20 

1 

45 

20 

1 

45 

20 

4 

180 

80 

0 

270 

120 

40 

1,800 

800 

4 

180 

80 

14 

630 

280 

8 

360 

im 

18 

810 

360 

10 

450 

200 

4 

180 

80 

28 

1,260 

560 

(> 

270 

120 

4 

180 

80 

2 

90 

40 

4 

180 

80 

1 

45 

20 

58 

2,610 

1,100 
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QUEBEC  FIKE  ASSURANCE  COMTANY— Concluded. 

LIST  OF  STOCKHOLDERS— C(mc/Md«rf. 


Name. 


Residence. 


Numbep 

of 
Shares. 


Amount 

Subscribed 

for. 


Amoimt 

Paid  up  in 

Cash. 


Ouebec  Bank,  in  trust 

Ktissignol,  Dr.  D.,  Curator 

Rousseau,  David 

Renfrew,  George  R 

Robitaille,  Dr.  Olivier 

Rochette,  Olivier,  Succession 

Russell,  Mrs.  Horatio  A 

Robertson,  Mrs.  Charles 

Rinfret,  Mrs.  Ferd.  R6mi 

Simons,  William,  in  trust 

Simons,  Wm.  Thomas 

Societe  Eoclesiastique  de  St.  Joseph. . . 

Stuart,  Mrs.  M.  B 

Simons,  William 

Stevenson,  Mrs.  A.  C,  Executrix  and 

Tutrix 

Shaw,  Samuel  J , 

St.  Michel,  Charles 

Scott,  W.  W.,  Executors  of  the  late. . . 

Simons,  John 

Simons,  Archibald 

Soeur  de  la  Nativite  de  J^us,  Montreal 

Samson,  C.  I.,  M.D 

St.  Pierre,  Francois,  Executor  and  Tutor 

Shaw,  John  

Simons,  Miss  Mary 

Simons,  Miss  Edith  A 

Simons,  Miss  Martha  D 

Tetu,  Mgr.  H 

T6tu,  Vital,  Heirs 

Tessier,  Hon.  U.  J 

Tremblay,  Mrs.  Widow  P.  A 

Thibault,  Louis 

Tessier,  Cyrille 

Tessier,  F^lix. 

Turootte,  Nazaire 

Thomson,  Geo.  H 

Tourangeau,  Mde.  V.  A.  J 

Turner,  R. 

Turner,  R.  Ernest 

Valin,  Mde.  P.  V 

Vallee,  Prudent,  Estate 

Vocelle,  Olivier 

Veit,  Mrs.  Samuel  Alcorn  

Withall,  W.  J 

Walker,  Miss  Helen  Filmer 

Wallace,  Mrs.  S.  A.  P 

Whitehead,  Joseph 

Wade,  Mrs.  Mai^^aret 

White,  Geo.  Rolt 

White,  Alfred  H 

Young,  D.  D.,  Executors  of  the  late. 
YuleTwilliam,  Executors  of  the  late. 


Quebec 

Fraserville. 
Quebec 

do    

do     

do    

do     

Hamilton    . 
Quebec 

do  . .  . 

do    . . 

do  

do  

do  


do  

do   . . . . 

do  .... 

do  

do  

do  

Montreal  . . 
Quebec.  ... 
Chiooutimi . 
Quebec. 

do     

do     ..     . 

do      . . . . 

do      . . . . 

do     

do     

do     

L^vis 

Quebec 

do     

do      . . . . 

do     .... 

do     

do    

do    ...   . 

do    

do    

do    

do    

Montreal  . 
Quebec 

do    

England  . . . 
Quebec 

do  

do  

do  

Montreal. . . 


60 

12 

8 

100 

22 

11 

8 

5 

1 

48 

5 

4 

130 

25 

4 

50 
6 

12 

130 

4 

1 

10 
8 
1 
6 
5 
5 
8 
84 
4 
20 
6 
6 

12 

12 

34 

2 

17 

24 

10 

42 

6 

1 

172 

31 

4 

50 
8 
14 
10 
46 
20 


2,700 
540 
360 

4,500 
090 
495 
360 
225 
45 

2,160 
225 
180 

5,850 

1,125 

180 

2,250 
270 
540 

5,850 
180 
45 
450 
360 
45 
270 
225 
225 
360 

3»780 
180 
900 
270 
270 
540 
540 

1,530 

90 

.  765 

1,080 
450 

1,890 

270 

45 

7,740 

1,395 
180 

2,250 
135 
630 
450 

2,070 
900 


1,200 
240 
160 

2,000 
440 
220 
160 
100 
20 
960 
100 
80 

2,600 
500 

80 

«1,000 

120 

240 

2,600 

80 

20 
200 
160 

20 
120 
100 
100 
160 
1,680 

80 
400 
120 
120 
240 
240 
680 

40 
340 
480 
200 
840 
120 

20 

3,440 

620 

80 
1,000 

60 
280 
200 
920 
400 


Total 


5,000 


3225,000 


899,540 


9—28 


Digitized  by 


Google 


434 


ROYAL  CANADIAN  INSURANCE  COMPANY. 

LIST  OF  STOCKHOLDERS. 


Name. 


Affnew,  Mrs.  E.  W 

Akerley,  S.  A 

Alexander,  C 

An^rs,  Mrs.  J.  D 

Amiot,  H 

Anffufi,  R.  B 

Archer,  Robert. 

Archer,  Joseph. 

Atherton,  A.  B 

Atwater,  A.  A 

Audet,  N 

Audet,  Rev.  P 

Ayotte,  L 

Baraalou,  E 

Barsalou,  C 

Babcock,  M 

Bertramr  J 

Benny,  Robert 

Beaupre,  A 

Bernard^  J.  M 

Bethune,  Rev.  C.  J.  L 

Belanger,  A 

BeU,  Samuel 

Bell,  A.  W 

Bertrand  &  Brochu 

BellefeuUle,  P 

Benoit,  F 

Bienvenu,  C 

Bilodeau,  A. 

Bjerrum,  Emma  F 

Black  &  Locke 

Black,  M.  P 

Blyth,  G.  R 

Blouin,  J  

Blouin,  M 

BoiUet,  O 

Bo8»e,  J.  G 

Boulet,  Dr.  S 

Bourget,  Rev.  J.  B 

Bon  Pasteur,  Soeurs JMataue 

Bouchard,  J iMontreal 

Brown,  J.  &  Co Kingston 

Britton,  B.  M |      do        

Bramlay,  Mrs.  C Sorel 

Bruneau,  P.  C.  A do    .   , 

Bradbum,  B Peterboro 

Bresse,  G Quebec 

Brousseau,  Mde.  C Beloeil 

Bums,  K.  T Bathurst 

Burnett,  Agnes  M London,  Ont 

Burnett  &  Co. Montreal 

Burnett  &  Co.,  in  trufit ,      do        , 

Carsley,  S do  , 

Cameron,  John Peterboro' 

Carlisle,  Hemy,  Estate  of St.  Catharines 

Cahill,  Michael jSt.  George,  Beance. 

Carriere,  Mrs.  A JQuebec 

Cahill,  E.  J IJersey  Mill 

Carruthers,  John i  Kingston 

Carruthers,  J.  B I        do      

Cadieux,  H.  C IMontreal 

Campbell,  Wm.,  heirs  of |        do      


Residence. 


'     Amount 
Subscribed 
for. 


Montreal , 

Fredericton  . .     . 

Montreal 

Malbaie . 

Verch^res 

Montreal 

do       

do       

Toronto 

Montreal , 

St.  Anselme 

St.  Fabien 

Montreal 

do        

do        

do       

Toronto 

Montreal 

Ste.  Elizabeth 

Cap  Sante 

Port  Hope 

St.  Hugues 

Montreal 

Carleton  Place 

Levis 

Sorel 

Montreal 

do        

St.  Charles 

Nyack,  N.Y 

^lontreal 

Halifax 

Ottawa 

St.  Jean  Port-Joli. 

Quebec 

do      

do      

Joliette. 

|St.  Janvier 


1,950 

1,670 

150 

900 

250 

50,000 

5,075 

75 

150 

1,250 

200 

25 

1,000 

150 

aoo 

150 

76 

160 

225 

75 

160 

75 

750 

175 

150 

160 

75 

25 

75 

1,675 

150 

1,450 

60 

60 

375 

75 

75 

150 

75 

125 

860 

160 

200 

300 

75 

75 

160 

200 

75 

1,250 

1,200 

1,250 

225 

150 

160 

60 

150 

50 

400 

325 

25 

750 


Amount 

Paid  up  in 

Cash. 


1,560 

1,340 

120 

240 

200 

40,000 

4,060 

60 

120 

1,000 

160 

20 
800 
120 
240 
120 

60 
120 
180 

60 
120 

60 
600 
140 
120 
120 

60 

20 

60 

1,340 

120 

1,160 

40 

40 
300 

60 

60 
120 

60 
100 
680 
120 
160 
240 

60 

60 
120 
160 

60 
1,000 
960 
1,000 
180 
120 
120 

40 
120 

40 
820 
260 

20 
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ROYAL  CANADIAN"  INSURANCE  GOMFA-SY— Continued. 

LIST  OF  STOCKHOLDERS— C<^rttm«e«/. 


Name. 


Campbell  &  Co.,  K Montreftl . . . 

Caron,  G St.  Aubert.. 

Chapleau,  K  J ♦ ....  St.  Paschal. 

Chabot,  J St.  Charles  . 

CUfl[,  G.  A Fredericton. 

Clendemiing,  G 'Montreal    . . 

Cliflf,  N.  A 'Fredericton . 


Residence. 


Claxton,  F.  J 

Claxton,  T.  J    

Collesre,  Ste.  Anne 

Costello,  P.,  Estate  of . . . . 

Coghlin,  Mrs.  L.  A 

Cockshutt,  I.         

Cormack,  J 

Cochrane,  M.,  and  Hon.  C 
Collin,  Rev.  C 


Montreal  . 

do 

Lapocati^re . 

Montreal. . . . 

do      ... 

Brantford  . . 

Guelph 

Compton 

St  Lin. 


Cote,  Samuel iRimouski . 


Craig,  Mrs.  J.  L Montreal  . 

Crossen,  James *   Coboursr 

Crombie,  A.  M Montreal 

Cuminings,  J Lyn 

Cutt,  Harry ^lontreal 

Dalziel,  Mary  Ann  Montmagny 

Dalziel,  Alvine , Ho  

Davison,  Mrs.  J Montreal 

Daigle,  James do  

Dawes,  J.  P .Lachine 

Dever  Bros |Fredericton 

Desmarais,  H ,Ste.  Marie 

Devins,  R.  J  (Montreal , 

Deslisle,  Jean |St.  Jean,  Isle  d'Orleans. 

Dennis,  D    j  St.  Simon,  Bagot , 

Dionne,  L.,  in  trust Rimouski 

Donnellv,  James |Montreal 

Doran,  M Kingston 

Dobeon,  John Lindsay 

Drapeau,  Rev.  J.  O St  Ubric 

Drysdale,  A.,  Trustee  .   jHalifax 

Dunn,  J.  L 'St  John,  N.B 

Dundae,  J.  R 'Lindsay 

Duflfus,  John Halifax 

Dupuis,  J.  B iSt  Roch  des  Aulnets. . . 

Dupuis,  A St.  Roch  des  Aulnets 

Duguay,  O Terrebonne , 

Dubord,  Mrs.  A Three  Rivers 

Dumas,  A Terrebonne 

Duval,L,P StJean,P.J 

Dufault,  E St.  Helene  

Eaton,  H.  F St  Stephen 

Edgar,  F Montreal 

Elliot,  F.  C Halifax 

Elder,  W.,  Estate  of St  John,  N.B. 

Evans,  W.  S 

Evans,  J.  S 

Evans,  Sons  &  Mason. 
Ewing,  a  H.  &  A.  S.. 

Fairgrneve,  J.  B 

Fitzflimmons,  R 

Fisher,  S 

Foley,  M.  S ;  Montreal. , 

Foster,  A.  J Stanstead. . . 

Foster,  S iRock  Island. 

9— 28J 


Montreal. 

do 

do        .. 

do 
Hamilton . . 
Brockville. 
C^ebec. . 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


9 

9 

75 

60 

75 

60 

75 

60 

25 

20 

200 

160 

150 

120 

176 

140 

25 

20 

60 

40 

76 

60 

150 

120 

150 

120 

150 

120 

160 

120 

700 

560 

76 

60 

50 

40 

175 

140 

75 

60 

18,750 

15,000 

160 

120 

276 

220 

50 

40 

25 

20 

50 

40 

825 

660 

3^125 

2,500 

226 

180 

75 

60 

1,676 

1,340 

100 

80 

75 

60 

250 

200 

150 

120 

725 

580 

75 

60 

75 

60 

850 

680 

150 

120 

150 

120 

1,100 

880 

75 

60 

75 

60 

160 

120 

SOO 

240 

450 

360 

75 

60 

75 

60 

225 

180 

425 

340 

450 

360 

76 

60 

1,675 

1,340 

2,075 

1,660 

150 

120 

150 

120 

200 

160 

300 

240 

300 

240 

50 

40 

76 

60 

75 

60 
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ROYAL  CANADIAN  INSURANCE  COMPANY— Cow  ^mu^d. 

LIST  OF  STOCKHOLDERS-  Continued. 


Name. 


Fortin,  I Quebec.. , 

Fortier,  X.   .  .• Ste.  Marie  Beauce. 

Fogarty  Bros Montreal 

Fortin,  Nestor Cap  St.  Ign:iace .  .T. 

Foucher,  O Montreal , 

Fortin,  P Cap  St.  Ignace 

Forget,  O  Terrebonne 

Frenette,  C  , Fall  River 

Fulford,  J.  H Bpockville 

Gauthier,  Thoe Montreal 

Gamache,  S Cap  St.  Ignace 

Gagnon,  F.  X St.  Raphael 

Gagnon,  M Trois  Saumonti 

Gagnon,  N  Champlain 

Gabourg,  A Quebw: . . 

Gagnon,  P Montreal 

Geneat,  L.  P St.  Henri 

Gilmour,  A Ottawa, 

(oilman,  E.  F Woodstock 

Oilman,  F.  M do  

(iilman,  E.  W Montreal 

Oilman,  Mrs.  A.  M do  

Globeuski,  C.  A.  M St.  Eustache 

Gould,  Jas Montreal 

Gould  &  Sons,  I do        

Gouin,  A.N Sorel 

Greene  k  Sons Montreal 

Gravel,  J.  A do        

Grafton  &  Co Dundas 

(irenier.  Estate  of St.  Henri 

Gravel  Fr^re ^ Montreal 

Gunn,  Alex Kingston 

Guy,  Mrs.  M.  P Montreal 

Hall,  R Peterboro' 

Hall,  J.,  Estateof do        

Harper,  Jas  Montreal 

Heyd,  C.  B Brantford 

Hedge,  H.,  Estate  of Montreal    

Hearle,  J.  G do      

Hodgson,  Jonathan do      

Hodgson,  J.  C do      

Hodgson,  T.E do       

Howley,  Jas do       

Hcxlgson,  C.  J do  

Hodgson,  W.  C do       

Hodgson,  A.  A do      

Hudon,  Rev.  J St.  Phillippe  

Hudon,  Mrs.  E Quebec 

Hudon,  Mrs.  T.,  Executors  of do      

Innes,  R Peterboro' 

Jalbert,  J.  E Cap  St.  Ignace. . . . 

Jardine  &  Co St.  John,  N.B 

Jaffray,  Rev.  W Fredericton 

Jackson,  Lt.-Col.  W.  H Brockville 

Jamieson,  R.  C,  In  trust JMontreal 

Jenkins,  R. |Toronto 


Residence. 


Joyce,  Alfred. 

Jones,  D.  B 

Jones,  Seneca  . 

Jones,  A.  G 

Julien,  L 

Katham,  C.  H. 


Montreal . . . . 
Brockville . . 
Hamilton . 

Halifax 

Ste.  Jeanne. . 
Rock  Island 


Amount 

Subscribed 

for. 


75 

125 

50 

175 

300 

450 

325 

425 

150 

75 

75 

75 

50 

150 

150 

150 

75 

425 

75 

75 

150 

3,125 

625 

150 

375 

300 

75 

150 

75 

25 

450 

725 

150 

150 

150 

125 

150 

825 

75 

28,200 

150 

1,250 

75 

2,125 

2,200 

1,250 

150 

75 

75 

150 

50 

150 

75 

275 

375 

150 

150 

150 

225 

350 

75 

76 


Amount 

Paid  up  in 

Cash. 


60 
100 

40 
140 
240 
360 
260 
340 
120 

60 


40 
120 
120 
120 

60 
340 

60 

60 
120 
2,500 
600 
120 
300 
240 

60 
120 

60 

20 
360 
680 
120 
120 
120 
100 
120 
660 

60 

18.560 

120 

1,000 

60 

1,700 

1,780 

1,000 

120 

HO 

60 
120 

40 
120 

60 
220 
30O 
120 
120 
120 
180 
280 

60 

60 
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ROYAL  CANADIAN  INSURANCE  COUFASY— Continued. 

LIST  OF  STOCKHOLDERS-Ccmemtirt/. 


Name. 


Residence. 


Kerr,  W.  M Montreal 

Kenny,  T.  E iHalifax  . 

Keithu^D.  S Toronto  . 

King  Bros St.  Pacdme. 


Labrie,  Alfred 

Larue,  S.  V 

Larkin,  P 

Larochelle,  A  

Labreoque,  G 

Larochelle,  Estate  of.. . 

Lawrence,  J.  &  G 

Langlois,  D 

La  Banque  du  Peuple  . 

Lapaline,  Alex 

Leeming,  H.  B 

Lemay,  Mrs.  V 

Leveeque,  Dnie.  D 

Lemieux,  E 

Lemieux,  J  . . 

Lemieux  k  Dallaire  . . . 

Lemont  k  Son 

Lester,  Thos. 

Lewis,  W.J 

Leslie,  J 

Lefebvre,  L 

Leclaire,  P.  k  J.  k  Cie. 
Liggett  k  Hamilton. . . 

Lindsay,  Wro  

L^-man,  B.,  Ebtate. 

Lmton,  Jas 

Mackay,  Hugh 

Matthews,  F.  B 

Martin,  Auguste 

Marmette,  Dr.  Jas 

MacNee,  Jas.,  Estate. . 

Manning,  M.  J 

Manuel,  J 

McDouffall  Bros 

MacNider  k  Co.,  J 


St.  Charles 

L'Assomption 

St.  Catharines  . . . 

t^uebec 

Beaumont 

Riviere  du  Loup  . . . 

St.  John,  N.B 

Windsor 

Montreal 

do       

Brantford 

St.  Martin 

Montreal    

C^ebec 

Ste.  Marie,  Beauce. 
do 

Fredericton 

Hamilton 

Halifax 

Ottawa 

Quebec 

Montreal 

do       

Woodstock 

Montreal 

do       

do      

do      

St.  Paschal 

St.  Thomas 

Kingston 

Windsor 

Ottawa 

(Montreal 

I      do 


Amount    | 
Subscribed 
for. 


Amount 

Paid  up  in 

Cash. 


Merritt,  T.  R ;St.  Catharines. 


Halifax. 

St.  Roch  des  Aulnets. . 

Levis . 


Mitchell,  J.  S 
Miville,  Alfred 
Michaud,  J.  B. 

Mitchell,  Robert Montreal. 

Mitchell,  Honorable  P do 

Moore,  W.  S.,  Estate Halifax. . . . 

Morton,  Philips  k  Bulmer ;Montreal.. . 

Morton,  J.  Y iBrantford  . 

Moody,  M.,  Sr jTerrebonne 

Morgan,  Jas Sorel 


Morgan,  J.  T.  P ,  do 

Moss,  S.  H.  &  J Montreal . . . 

Mowat,  D Regina. 

Morin,  V Montreal . . . 

Moody,  M.  k  Sons. .• Terrebonne . 

Moorei,  Jas. Montreal.. 

Mussen,  Thos do      — 

Mulliffan,  John Port  Hope . . 

Mmrpny,  J.  B Kingston 

Murchie,  James !St.  Stephen . 

MusgTove,  J.  M Ottawa 

Muliin,  John Sorel 


25 

1.450 

400 

75 

125 

75 

460 

25 

50 

75 

75 

25 

32,500 

50 

75 

75 

150 

25 

75 

75 

75 

175 

1,160 

75 

75 

75 

75 

50 

200 

275 

40,950 

150 

50 

50 

725 

275 

50 

825 

50 

300 

100 

25 

75 

150 

75 

350 

150 

150 

1,575 

200 

50 

100 

25 

25 

150 

300 

150 

425 

100 

300 

150 

75 


1,100 

320 

60 

100 

60 

320 

20 

40 

60 

60 

20 

26,000 

40 

60 

60 

120 

20 

(K) 

60 

00 

140 

920 

60 

60 

6*» 

60 

40 

1(50 

220 

32,760 

120 

40 

40 

580 

220 

40 

660 

40 

240 

80 

20 

60 

120 

60 

280 

120 

120 

1,260 

160 

40 

80 

20 

20 

120 

240 

120 

340 

80 

240 

120 

60 


Digitized  by 


Google 


438 


ROYAL  CANADIAN  INSURANCE  COMPANY— Cot?  fmt/crf. 

LIST  OF  STOCKHOLDERS— CW^tfuwrf. 


Name. 


Residence. 


Amount 

Subflcribed 

for. 


Amount 

Paid  up  in 

Cash. 


Muckleston,  J.  Jt  Co IKinprston  . .     . 

McConkey,  T.  L |Montreal 

McCarthy,  D.  &J Sorel 

McCormick  &  S<m,  H lUttawa 

McCullougrh,  H.,  Estate |ftt.  John,  N.B 

McCarthy,  Miss  C.  E Sorel 

McCallum,  P.  &  Son 

McCarthy,  H.  F 

McDougall,  I 

Mclntyre,  Duncan 

Mclntyre,  J.  M 

Mclntyre,  D.,  Jr 

Mclntyre,  Miss  M.  F 

Mclntyre,  Mrs.  J.  C 

Mcintosh,  W.J 

McHenry,  G.  H 

McKenzie,  Mrs.  T    

McKechine  &  Bertram 

McKenzie,  M 

McKeley  k  Birch 

McLachiin  Brothers  &  Go 

McLennan,  D 

McLaren,  J.  C 

McNamee,  F.  B 

McNaUy,  J.  G 

McRay,  F.  A   

Needier  &  Sadler 

Nealis,  S 

Nicholls  &  Hall 

Nichols  &  Marler 

Norris,  James 

O'Cain,  James 

Ogilvy,  J.  A 

Olivier,  Mrs 

Olone,  James    

Ostell,  John    

Ouillet,  Magloire 

O'Shaughnessey,  M.  &  D 

Papineau,  Hon.  A.  C 

Paradia,  Rev.  J.  F 

Pacaud,  E.  P 

Pacaud,  G.  J 

Parent,  C.  F 

Patton,  Mrs.  S 

Pelletier,  J.  P 

Pelletier,  C.  A.  P 

Peardon,  William 

Pelletier,  A.  V 

Peck,  Benny  &  Co 

Pillow,  Hersey  &  Co 

Porter,  G.  M 

Poulin,  E 

Pomroy,  B.,  Estate  of 

Pozer,  D.  G m 

Price,  J.  E 

Price,  G.  R 

Ouinn,  W.  H    

Quinn,  Mary , 

Chiay,  William 

Reid,  Wm 

Reid,  W.  J.  &Co 

Richard,  George 


Cobourg  

Ottawa 

Montreal 

do      

do      

do      

do      

do      

London  

Nlontreal 

^brel 

Hamilton     

Montreal 

Kingston 

Montreal 

Port  Hope 

Montnral 

do      

Fredericton,  N.  B . . . 

Montreal 

Lindsay  

Fredericton  

Peterboro' 

Montreal 

St.  Catharines 

St.  Johns 

Montreal 

Gait 

Ottawa 

Montreal 

St.  Francis,  Beauc-e  . 
Montreal 

do      

St.  Raphael 

Arthaljaska 

Sanfold 

Rimouski 

Montmagny 

Matane 

Quebec 

Montreal 

Ste.  Marie,  Beauce . . 
Montreal 

do      

St.  Stephen,  N.  B... 

St.  George 

Compton , 

St.  George,  Beauce  . 

Quebec 

St.  John,  N.B... 

Fredericton 

do 

Port  Hope 

Montreal 

London 

St.  Paschal 


150 

400 

1,250 

150 

75 

425 

750 

50 

425 

124,200 

375 

2,825 

200 

775 

250 

175 

150 

150 

2,500 

125 

150 

150 

375 

150 

75 

225 

175 

75 

725 

3,125 

750 

75 

350 

175 

50 

2,750 

150 

225 

260 

25 

25 

300 

76 

75 

150 

150 

2,500 

25 

375 

150 

75 

25 

75 

100 

150 

50 

150 

160 

335 

650 

50 

150 


120 
320 
1,000 
120 
60 
340 
600 

40 
340 
90,360 
300 
2,260 
160 
620 
200 
140 
120 
120 
2,000 
100 
120 
120 
300 
120 

60 
180 
140 

60 

580 

2,500 

600 

60 
280 
140 

40 

2.200 

120 

180 

200 

20 

20 
240 

60 

60 

120 

120 

2,000 

20 
300 
120 

60 

20 

60 

80 
120 

40 
130 
120 
260 
520 

40 
120 
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ROYAL  CANADIAN  INSURANCE  COMPANY- 

LIST  OF  STOCKHOLDERS-Conemtierf. 


'Continued. 


Name. 


Richard,  6r^;oire 

Rioux,  E 

Ritchie,  T.  A 

Richard,  F 

Roy,  Lt-Col.  Tho8.. 

Robinflon,  M 

RobertBon,  Andrew 

Robertson,  J.  B 

Robertson,  Alex 

Robertson,  G.  R 

Robertson,  James ...    . 

Robertson,  A.  S 

Robertson,  W.  F 

Roy,  Saluste 

Roy,  F 

Robinson,  6 

Robinson,  Mrs.  M.  A. 

Robinson,  R 

Rosamond,  B 

Roy.  O 

Robinson,  T.  B 

Ross,  P.  9 

Roy,  Mde.  Thos 

Russell,  Forbes  &  Co. 

Sarrazin,  H 

Savage,  A.  &  Son 

Saucier,  A 

Scanlan,  Mrs.  T 

Schofield,  W.  A 

Schmouth,  J.  D  

Seifeit,  Gustave 

Sharkey,  O. 

Shearer,  Jas 

Shonyo,  S.  H 

Sincennes,  J.  B 

Smith,  W 

Smith,  W..  in  trust. . . , 

Stewart,  D.  S 

Stewart,  John 

Stimson,Mr8.  M.  M.. 


Residence. 


CapSant^ 

Trois  Pistoles . 

Halifax. 

Cap  Sante 

Quebec 

St  John.  N.B. 

Montreal 

do        


do  

do        

do  

do        

do        

Quebec 

St  Raphael 

London 

Peterboro' 

St.  Andrews 

Almonte. 

Quebec 

St.  John,  N.B 

Montreal 

St.  Anselme 

Ottawa 

Ste.  Elizabeth 

Montreal 

Maskinonge 

Montreal 

Brock^dlle 

Ste.  Anne  Pocati^. . 

Quebec 

Fredericton 

Montreal 

Melbourne 

Montreal 

do        

do        

St  John,  N.B 

do  

Montreal 

Brockville 

St.  Andrews 

Montreal 

do 


Stagg,  J. 

Stevenson,  B.  R.. 

Strachan,  Jessie,  in  trust 

Sumner,  G . 

Suffel,  G St  Thomas 

Tessier,  Mrs.  A.  E St  Jean,  P.J. . 

Talbot,  J.  A Trois  Pistoles. 

Tessier,  U Quebec 

Thibaudeau,  Hon.  I do      

Thibaudeau,  Hon.  J.  R Montreal 

Them,  Alex Quebec 

Tillson,  E.  D TUlsonburg. . . 

Todd,  F.  H St  Stephens. . 

Todd,C.F    do 

Todd,  H.  T I         do 

Tumbull  &  Co ;St  John,  N.B 


Turner,  James. 
Turner,  Alex. .    . . 
Turcotte,  J.  U... 
Vadabrucoeur,  E. . 
Verrault,  P.  J.... 
V^na,Z 


Hamilton . 

do       

Montreal 

Quebec 

St  Jean,  P.J 

St.  Joseph,  Beauce. 


Amount 

Subscribed 

for. 


75 

150 

850 

50 

50 

300 

38,725 

2,500 

2,500 

15,800 


1,250 

1,250 

50 

50 

75 

75 

75 

150 

150 

300 

25 

300 

150 

75 

300 

75 

150 

150 

25 

75 

75 

725 

50 

50 

18,775 

1,250 

75 

150 

850 

75 

25 

75 

150 

150 

75 

75 

425 

575 

2,500 

25 

300 

600 

150 

160 

150 

425 

425 

160 

60 

75 

75 


Amount 

Paid  up  in 

Cash. 


60 

120 

680 

40 

40 

240 

30,980 

2,000 

2,000 

12,640 

980 

1,000 

1,000 

40 

40 

60 

60 

60 

120 

120 

240 

20 

240 

120 

60 

240 

60 

120 

120 

20 

60 

60 

580 

40 

40 

15,020 

1,000 

60 

120 

680 

60 

20 

60 

120 

120 

60 

60 

340 

460 

2,000 

20 

240 

480 

120 

120 

120 

340 

340 

120 

40 

60 

60 
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ROYAL  CANADIAN"  INSURANCE  GOUPATSY— Concluded. 

LIST  OF  STOCKHOLDERS-(7on«/t«i«d. 


Name. 


Residence. 


I    Amount 
Subscribed 
for. 


i 


Vincent^lxear,  ^  a/ , 

Voyer,  Henri 

Watt,  Alex.,  Estate  of 

Wait,  Greorge 

Ward,  H.  A i  Port  Hope 

Wateroiis,  A.  T Brantford 


Watson,  C.  John. 

White,  Richard 

Wiseman,  T 

Wilmot,  E.  H 

Williams,  Miles,  Estate  of. 

Wilkes,  Miss  Annie 

Wilkes,  G.  H 

Williamson,  James 

Wright  &  Durand  

Yates,  H.,  Estate  of  late     . 


Montreal 

do      ... 

Mile  End..   . 

Fredericton. . 

Montreal . . . . 

Brantford  . . . 
do 

Montreal    . . 

London 

Kingston  ... 


375 

50 

25 

150 

875 

325 

375 

25 

75 

150 

300 

1,175 

350 

2,500 

50 

450 


$500,000 


Amount 

Paid  up  in 

Gash. 


300 

40 

20 

120 

30O 

260 

30O 

20 

60 

120 

240 

940 

230 

2,000 

40 


$400,000 
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SUN  LIFE  INSURANCE  COMPANY. 

LIST  OF  SHAREHOLDERS,  SlsT  DECEMBER,  1889. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Abbott,  Albert. Brock  viUe  . 

Abbott,  Edwin do 

Alexander,  Charles Montreal . 

Anderson,  Robert i      do       

Allan,  J.  S.  fin  trust do        

Brodie,  A.  W IPeterboroufl^h . 

BeU,  John,  dC Belleville 

Bryson,  T.  M.,  Estate  of  late.- Montreal 

Buntin,  Alexander. ,      do        

Burland,  G.  B do        

Bums,  Dr.  J.  H,,  in  trust iToronto 

Black,  Rev.  J.  R Barrie 

Oomstock,  E.  P Brockville 

Cameron,  J.  H Montreal 

Campbell,  F.  W.,  M.D do       

Cassils,  Charles i      do        

Ooulson,  D (Toronto 

Cox,  G.  A 'Peterborough. 

Oushinff,  Mrs.  L.  M Montreal 

Croes,  Selkirk i      do        

Oushing,  Mm.  L.  M.,  in  trust I      do        

Oathcart,  Rev.  N. . . . .    [Guernsey,  C.I . 


City  and  District  Savings  Bank.. . . 

Oushing,  C. 

Delisle,  A.  M.,  Estate  of  lata. . . . 

Ewinff,  S.H 

Finzel,  A.  C.  F 

Filiate,  Samuel 

Fisher,  C.  H.  B. 


Montreid . 

do 

do 

do 

do 

do 
Fredericton. 


Forster,  Rev.  J.  L. Chelsea,  Enff  . . 

Fairbaim,  Jane  R Peterborough . . 

Franklin,  S.  J Streetsville 

Oault,  L.  H Montreal 

Gault,  A.  Frederiek |      do        

Gilroy,  Thomas Winnipeg. 

Gould,  Charles  H Montreal 

Greene,  E.  K do       

Gunter,  J.  B Fredericton 

Gault,  Mrs.  E.  J.,  in  tnut IMontreal 

Oault,  MissE.  M I      do        

Oault,  Miss  M.  L ;      do        .   . .   . 

Gault,  Miss  R.  L. do        

Oault,  C.E do        

Oilmour,  J.  H Brockville 

Hamilton,  Alexander Montreal , 

Hill,W.H Peterborough... 

Hingston,  W.  H.,  M.D iMontreal 

Hendershot,  Mrs.  A.  M. 'Liverpool,  N.S. , 

Hendershot,  K  W St  John,  N.B. 

Hewton,  Mrs.  R Montreal 

Ibbotson,  F.  L. do 

Jones,  D.  B IBrockville 

Little,  JamesL Peterborough. . . 

Macaulay,T.  B [Montreal 

Maeaulay,  R. |      do       


Macaulay,  R.,  in  trust 

Macpherson,  Alex 

Manning,  W.  H 

Mever,  H.  W.  C 

MiUer,  John 

Miller,  Danl,  Man.,  in  trust. 
McCarthy,  D.  &  J 


do       .   ... 

do       

Peterborough . 
Wingham  . . . 
Peterborough . 
Toronto  ...  . 
Sorel 


9    cts. 


6,000 

625  00 

2,500 

312  50 

10,000 

1,250  00 

89,000 

4,875  00 

300 

37  50 

1,000 

125  00 

1,100 

137  60 

7,500 

937  50 

20,000 

2,500  00 

2,000 

2CO0O 

1,500 

187  60 

3,600 

437  60 

5,000 

625  00 

1,000 

128  00 

2,000 

250  00 

2,500 

312  50 

1,000 

125  00 

4,000 

500  00 

1,300 

162  50 

3,500 

437  50 

300 

37  50 

2,400 

800  00 

30,000 

3,750  00 

8,000 

375  00 

4,000 

500  00 

5,000 

626  00 

6,000 

625  00 

1,000 

125  00 

1,000 

128  00 

1,300 

162  50 

1,500 

187  50 

2,500 

312.50 

400 

50  00 

5,000 

626  00. 

10,000 

1,250  00 

2,000 

250  00 

5,000 

625  00 

100 

12  50 

1,600 

200  00 

400 

50  00 

400 

50  00 

400 

50  00 

400 

50  00 

2,000 

250  00 

5,000 

625  00 

2,000 

250  00 

1,000 

125  00 

4,000 

600  00 

1,500 

187  50 

1,800 

225  00 

400 

50  00 

2,000 

250  00 

2,000 

250  00 

4,900 

612  50 

9,200 

1,150  00 

1,700 

212  50 

2,500 

312  50 

3,000 

375  00 

1,400 

176  00 

500 

62  50 

2,500 

312  50 

5,000 

625  00 
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SUIT  LIFE  INSURANCE  COMPANY— Ooneiwrfet/. 

LIST  OF  SHAREHOJjDmtB—OoMluded. 


"Same. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Pftid  up  in 

Cash. 


McFarlane,  David 

McKenzie,  Murdoch 

McKinnon,  S.  F 

Macaulay,  T.  B.,  in  trust 

Mallory.  G.  J 

MilUr,  MiasE.  T 

Millar,  Mies  M.  L 

Millar,  Miss  J.  U 

Millar.  Mr.  Alf 

Ogilvie,  Hon.  A.  W 

Palmer,  C.  O.,  Jr 

Reekie,  R.  J.,  Estate  of  late  . . . 

Robertson,  Henry 

Robertson,  Mrs.  Margaret 

Rogers,  George,  Estate  of  late.   . 

Roger,  Isabella. 

Roger,  R.  H 

Ryan,  Mrs.  M.  I 

Ryan,  John  

Ross,  Rev.  D 

Ross,  Mrs.  C.  C 

Ross,  W.  G 

Ross,  J.  G 

Ross,  Hon.  J.  G.,  Estate  of  late. 

Rogers,  Mrs.  E 

Ridout,  G.  L 

Shepherd,  Heman 

Stevenson,  J.,  Estate  of  late. . . 

Strachan,  William 

Tasker,  James. 

Wilson,  John 

Watson,  John  C 

Waldie,  John 

Weatherhead,  G.  H 

Wilkes,  Alfred  J 

Williams,  Miss  J.  A 

WithaU,W.J 

Wilkins,  George,  M.D 


Montreal 

do       

Toronto 

Montreal 

Brock  ville 

Montreal 

do        ... 

do        

do        

do       .   .   . 

do       .   ... 

do       ...   . 

do       

do       .   ... 

do       

Peterborough . 

do 
Brockvillp 

do 

Kingston 

Montreal 

do       .... 

do       

Quebec ...     . 
do      .... 

Sherbrooke 

Brock  ville 

Montreal .    ... 

do        

do        

do        

do       

Burling^n 

Brockville 

Brantford 

Montreal 

do        

do        


$    cts. 


Total. 


5,000 

625  00 

27,600 

3.437  50 

20,000 

2,500  00 

doo 

37  50 

7,500 

987  50 

1,800 

225  00 

1,800 

225  00 

1,800 

223  00 

1,800 

225  00 

15,000 

1.875  00 

aoo 

25  00 

10,000 

1,250  00 

2,000 

250  00 

1,000 

125  00 

9,100 

1,137  50 

1,500 

187  50 

2,000 

250  00 

10,000 

1,250  00 

2,600 

312  50 

2,000 

250  00 

900 

112  50 

800 

100  00 

800 

100  00 

20,000 

2.500  00 

3,300 

412  50 

2,600 

325  00 

2,000 

250  00 

1,000 

125  00 

16,000 

2,000  00 

12,500 

1.662  50 

2,500 

312  50 

2,500 

312  50 

10,000 

1.250  00 

5,000 

625  00 

7,000 

875  00 

500 

62  50 

40,000 

5,000  00 

1,000 

125  00 

$500,000 

$62,500  00 
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THE  TEMPERANCE  AND  GENERAL  LIFE  ASSURANCE  COMPANY. 

LIST  OF  GUAEANTORS. 


Name. 

Residence. 

Amount 

Subscribed 

for. 

Amount 

Paid  up  in 

Cash. 

Annifl,  Rev.  J.  W 

St.  Thomas 

Perth 

Barrie 

Brantford 

9 

1,000 

2,000 

200 

500 

2,000 

100 

1,000 

2,000 

2,000 

1,500 

2,000 

1,000 

2,000 

1,000 

2,000 

500 

500 

500 

500 

1,500 

500 

1,000 

2,000 

2,000 

500 

500 

3,500 

1,000 

1,000 

2,000 

1,000 

500 

2,500 

2,000 

500 

1,000 

500 

500 

500 

100 

500 

2,000 

1,000 

1,000 

2,000 

100 

1,000 

2,000 

500 

200 

900 

2,000 

2,000 

500 

1,000 

1,000 

500 

2,000 

500 

2,000 

2,000 

2,000 

zed  by  V^jO 

600 

Armour,  John 

Ault,  Wellington 

Ashton,  Rev.  Robert 

1,200 
120 
300- 

Blake,  Hon.  S.  H 

Bruce,  Rev.  Geo 

Toronto 

St.  John,  N.B 

1,200 
60 

Bell,  John 

Belleville. 

600 

Barrie,  Alex 

Gait 

1,200 

Bowlby,  W.  H .     . 

Berlin 

do    

Toronto 

1,200 

Bowlby,  Dr.  D.  S 

Burton,  P.  H 

900 
1.20O 

Burton,  Wm 

Humber 

BellevUle 

Toronto 

do      

Uxbridge 

Listowel. .   

Toronto 

Belleville 

Carleton  Place 

Cobourg 

Ancaster  .  ■ 

600 

Biggar,  J.  Lyons 

Belding,  W.  W 

1,200 
600 

Caswell,  Thomas 

1,200 

Cockbum,  Rev.  E 

300 
300 

Cook,  Louisa 

300 

Eakins,  Dr.  J.  E 

Swing,  Peter 

30O 
900 

Ewing,  C.  E 

300 

Farmer,  R.  D 

600 

Fife,  Dr.  J.  A 

Peterboro' 

1,200 

Fife,  K  J 

do        

1,200 

Fife,  Isaac  H 

Lang 

300 

FishcT,  David 

Bowman  ville 

300 

Flett,  John 

Toronto    .                    

2,100 

Mrs.  Connolly 

Hogg,  Kate 

Guelph 

do      

TuUamore 

Motherwell 

Brantford 

do      

600 
600 

Hewson,  Richard 

1,200 

Hamiltcn,  Rev.  Robert 

600 

Harris,  T.  M 

Harris,  John,  Estate  of 

300 
1,500 

Harris,  Alanson 

do      

1,2C0 

Hall,  Thos.  P 

Henderson,  Rev.  Andrew 

Woodstock 

Atwood 

300 
600 

Hudspeth,  Adam 

Lindsay  

300 

Hunter,  Rev.  W.  A 

Toronto 

do      

Paris 

300 

Inglis,  Rev.  Wui 

Jones,  W.  C 

300 
60 

Kidd,J.P 

Barrie 

300 

Lyman,  John 

Syracuse.  N.  Y.. 

1,200 

Lawrie,  Gavin 

Woodbridge 

Barrie 

Toronto 

Barrie 

600 

Lett,  F.  A 

McLean,  Robert 

McKee,  Rev.  Thos 

600 

1,200 

60 

McLean,  Dr.  P.  D 

McCalla,  John 

Moes,  Delilah  H 

McGiUivray,  J.  A 

Woodbridge 

St.  Catharines 

Lucknow 

600 

1,200 

300 

Uxbridge 

120 

Murray,  Peter 

Northrop,  H.  8 

Goderich 

Toronto 

•      540 
1,200 

Nattress,  Dr.  W 

do      

1,200 

Nattress,  Thomas 

Humber 

300 

Nattress,  John 

Woodbridge 

Brantford 

London 

600 

Nichol,Dr.  W 

600 

Nichol,  Adam 

300 

Pringle,  W.,  in  trust 

Philip,  Dr.  D.  L 

St.  Thomas 

BrMitford 

1,200 
300 

O'Hara,  Henry 

Toronto 

1,200 

Rofss,  Hon.  George  W 

Robertson,  Alex 

do      

Brantford 

1,200 
1,200 

Digit 

OQle 

444 


THE  TEMPERANCE  AND  Qm>(ERAL— Concluded. 

LIST  OF  GUARANTORS— ConcZttdttf. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Rowell,  Joseph Clinton 

Rodwell,  Mary  Jane Toronto 

Stafford,  Rev.  E.  A do      

Stauffer,  Joseph Gait 

Snyder,  Frederick Berlin 

Suffel,  George St.  Thomas 

Strathy,  H.  H Barrie 

Strathy,  J.  A do    

Thornton,  Isabella New  Richmond,  Que. 

Taylor,  William  Woodbridge 

Tait,  Rev.  Alex Langley,  B.C 

Trees,  Samuel  Toronto 

Warren,  Dr.  F [Brooklin 

Wilkes,  George  H iBrantford 


Wilkes,  Alfrbd  J. 
Watterworth,  William  . . . 

Williams,  Dr.  J.  A 

Williams,  Joseph 

Watt,  WUliam 

Wolverton,  Rev.  Newton . 


do 
IngersoU  . . . 

do 
Goderich  . . . 
Brantford  . . 
Woodstock  . 


Total 


1,000 

600 

1,000 

600 

1,000 

600 

600 

300 

1,000 

600 

2,000 

1,200 

500 

300 

400 

240 

1,000 

600 

1,000 

600 

500 

300 

2,000 

1.200 

2,000 

1,200 

2,000 

1,200 

2,000 

1,200 

2,000 

1,200 

500 

300 

3^000 

1,800 

2,000 

1,200 

1,000 

600 

$100,000 


$58,870 
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WESTERN  ASSURANCE  COMPANY. 

LIST  OF  STOCKHOLDERS. 


Name. 


Residence. 


Alexander,  Ja»  

Alexander,  Miss  J.  E 

Anderwn,  R.  C,  Estate  of  late 

Anderson,  Wm 

Anderson,  J.  M 

Ash,  W,  H 

AiTioldi,  Chas.  R,  in  trust 

Alisaji,  Thos. 

Austin,  Jas.,  in  trust 

Alexander  &  Ferguson 

Baines,  W.  J.,  in  trust  

Baines,  W.  J.,  in  trust 

Rtird,  H.  N 

Barclay,  Rosa 

Beaty,  R 

Beaty  &  Co.,  R. 

Beaty,  John  W 

Beaty,  Mrs.  Sarah 

Benson,  T.  M.,  and  McCaul,  G.  L.,  Trustees . . 

Betley,  Diana  E 

Bil ton,  Wm.,  Estate  of  late 

Blain,  Mrs.  E.  H 

Boswell,  Mrs.  Charlotte 

Brown,  Robert  S 

Bums,  John 

Browne,  Eliza 

Buchan,  E.,  in  trust 

Brodie,  J.  L.,  and  Denison,  C.  A.,  in  trust 

Buchanan,  J.  O.,  Trustee 

Bickerdike,  Robt 

Brock,  W.R 

Baillie,  J.  E 

Baines,  C.  C 

Craig,  Mrs.  F.  G 

Caldwell,J.B ;.   .   . 

Cameron,  Arch 

Campbell,  D 

Campbell,  Jas 

Carlysle,  Mrs.  W.  D 

Carroll,  Geo 

Chester,  Geo. 

Chipman,  Willis 

Clark,  Andrew 

Cockbum,  G.  R.  R 

Cooch,  A.  C 

Cox,  Geo.  A, 

Cox,  Geo.  A.,  in  trust 

Cox,  Mrs.  Annie  S. 


Craiff,  Rev.  R.  J.,  in  trust  

Crocker,  J.  Sydney 

Curry,  W.H 

Crosoy,  Einma  J .•:••• 

Confederation  Life  Association . 

Carey,  Wm 

Catto,  John 

Chester,  A.  J 

Davison,  Mrs.  Susana   

Dewar,  J.  F 

Duckett,  Chas 

Dnggan,  Gea,  Estate  of 

'"    Tgan,  Mrs.  Eliza 

ffjMrs.  Barbara 


Toronto    

Wcxxistock 

Toronto 

do      

do      

do      

do      

do        

do      

do      

do      

do      

do      

do       

do      

do      

do      

do      

do      

do        

do      

do      

Banflf 

Toronto 

do      

Gravenhurst 

Toronto 

do      

do      

Montreal 

Toronto 

do      

do      

Deseronto 

Newmarket 

Montreal 

Trumansburg,  N.Y  . 
Toronto 

do      

do      

Scarboro'    

Brockville 

Bullock's  Comers 

Toronto 

do      

do      

do      

Paris 

Deseronto    

Toronto 

Omemee  

Toronto 

do      

Hamilton 

Toronto 

Scarboro' 

Colbome 

Port  Hope 

Toronto 

do      

do      

do      


Amount 

Sub9cribed 

for. 


2,000 

1,000 

1,000 

2,120 

1,200 

4,000 

400 

800 

40,240 

200 

720 

720 

800 

i,9eo 

5,000 

12,080 

4,000 

2,000 

1,880 

6,000 

360 

9,000 

6,920 

1,000 

1,240 

1,680 

2,000 

69,800 

2,000 

2,000 

800 

2,000 

800 

80 

1,000 

7,480 

2,000 

1,000 

1,240 

1,240 

1,200 

1,000 

3,720 

5,000 

2,920 

5,000 

20,000 

1,240 

40 

2,040 

2,000 

1,680 

4,000 

2,000 

2,000 

800 

1,240 

2,480 

1,480 

800 

360 

1,080 


Amount 

Paid  up  in 

Cash. 


1,000 

500 

500 

1,060 

60a 

2,000 

200 

400 

20,120 

100 

360 

360 

400 

980 

2,600 

6,040 

2,000 

1,000 

940 

3^000 

180 

4,500 

3,460 

500 

620 

840 

1,000 

29,900 

1,000 

1,000 

400 

1,000 

400 

40 

500 

3^740 

1,000 

500 

620 

620 

GO(S 

500 

1,860 

2,500 

1,460 

2,500 

10,000 

600 

20 

1,020 

1,000 

840 

2,000 

1,000 

1,000 

400 

620 

1,240 

740 

400 

180 

540 
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WESTERN  ASSURANCE  COUFAJSY—Cmtinued. 

LIST  OF  STOCKHOLDERS-C<m<f:»ued. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  in 

Cash. 


Dupino,  Mrs.  Annie 

EUerby,  Rev.  Thoe 

Elliott,  Geo 

Evans,  E 

Ewing,  Rev.  Robt 

Edwaids,  Richard 

Fitissimmons,  J.  B — 

Fisher,  David 

Fisken,  John  

Fetton,  H.  W 

FitJBgerald,  Ed,  G 

FitsBgerald,  Mrs.  G,  B 

Fitagerald,  Wm 

Fletcher,  Rev.  D.  H 

Forster,  J.  W.  L 

Forster,  Wni 

Forster,  Mrs.  Jane  M 

Fulton,  A.  T 

French,  Mrs.  O.  E 

Fairweather,  Walter  C 

Freeland,  M.r8.  Margaret , 

Fox,  Reff.  H 

Garrett,  Miss  M.  H 

Gilmor,  Robt  , 

Goad,  Chas.  E 

G<xxlerham,  Wm.,  Estate  of  late. 

Gordon,  Wm , 

Gould,  Joseph,  Estate  of  late 

Graham,  D.,  in  trust.   

Graham,  Sarah  J 

Grant,  Hector 

Gray,  Wm 

Gill.  Robert 

Gilbert,  Mrs.  Minnie  C 

Gilkinson,  Robt.  M 

Gooch,  Robt.  N 

Gibson,  Rev.  John 

Ganton,  Stephen  B 

Gilpin,  Oliver,  in  trust 

Haffue,  Geo 

Haldan,  B.,  Estate  of  late 

Hammond,  Thos.  M , 

Harris,  Arthur  B 

Harris,  Arthur  B.,  in  trust 

Harris,  Arthur  B.,  in  trust 

Harris,  Miss  Eliz.  M 

Harris,  Lucy  L , 

Heather,  Richard 

Heron,  Andrew,  Estate  of 

Hillock,  Frank 

Hinde,  Geo.  J. 

Hindhouffh,  Annie  L 

Hobson,  Ed.  J 

Hornby,  Mrs.  Mary  J     

Home,  Geo 

Howarth,  John 

Hjrman,  Elv 

Harvey,  Edmund 

Hough,  Annie  M 

Hobson,  J.  Henry , 

Hignns,  David 

Hepoum,  Miss  Emily 


Kingston 

Toronto 

Guelph 

London 

Collingwood  . . . 

Cannington 

Toronto 

Bowman  ville. . 

Toronto 

OriUia 

Toronto 

do      

do        

Hamilton 

Toronto    . 

Brampton 

Toronto 

do      

Deseronto 

St  John,  N.B. 
Toronto 

do      

Kingston 

Toronto    

Montreal 

Toronto    


Uxbridge 

Belleville 

do      

Beaverton 

Toronto 

Ottawa  

Belleville 

Toronto 

do      

Norwood    

Oakville 

Toronto 

Montreal 

San  Francisco  . 

Credit 

Clarkson 

do      

do      

Toronto 

do      

do      

do      

do      

do      

do      

do      

Florida  

Cannington  . . . 
Toronto 


Guelph 

Toronto 

Sherbrooke. 

Toronto 

Montreal  . . 


400 
4,080 
8,000 
3,440 

620 
6,400 
1,400 
2,600 
2,480 
1,600 
2,084 
4,200 

200 
2,480 

600 

2,440 

1,680 

10,000 

360 

200 
1,240 
2,000 
1,000 
3,280 
2,480 
28,000 

120 
2,000 
1,240 
1,760 
1,480 

360 
2,480 

800 

400 
4,400 

620 
4,000 
2,400 
1,000 
1,000 
5,000 
7,400 

800 

800 
1,400 

240 

2,400 

16,640 

800 
15,000 

280 
5,000 
1,320 
2,800 
16,000 
4,600 

120 
1,680 
2,000 

800 


20O 

2.040 

4.00O 

1,720 

260 

2,700 

70O 

1,300 

1,240 

80O 

1,042 

2,100 

100 

1,240 

300 

1,220 

840 

6,000 

180 

lOO 

620 

1,000 

500 

1,640 

1,240 

14.000 

60 

1,000 

620 

880 

740 

180 

1,240 

400 

200 

2,200 

260 

2,000 

1,200 

600 

600 

2,500 

3,700 

400 

400 

700 

120 

1,200 

8,320 

400 

7,600 

140 

2,600 

660 

1,400 

8,000 

2,300 

60 

840 

1,000 

400 

1,760 
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WESTERN  ASSURANCE  COMTA-NY— Continued. 

LIST  OF  STOCKHOLDERS-Cim^muw/. 


Name. 


Residence. 


Amount 

Subscribed 

for. 


Amount 

Paid  up  m 

Gash. 


Hepburn,  Miss  Florence 

Homsby,  Harry , 

Hamilton,  James 

Howe,  Etna  D 

Hindes,  Ralph  W 

Home  Saviiiga  and  Loan  Co.,  in  trust 

Hooper,  C.  K,  and  Kirk,  J.  F.,  in  trust. . 

Jackes,  Joseph 

Jackes,  Price 

Jarvis,  Salter  M 

Johnston,  Miss  Sydney  M 

Jonee,  Rev.  Wm 

Jupp,  Rev.  Wm .' 

Jemmett,  F.  G.,  Trustee 

Keefer,  Wm.  N 

Keeler,  Miss  Maria  H 

Keith,  D.  S... 

Kenny,  J.  J 

King,  JS.  F 

King,  Jas 

Kirkpatrick,  Rev.  F.  W.,  Estate  of 

Knox,  Wm 

Ziaogton,  Thos.,  Trustee 

Lee,  W.  S.,  Trustee 

Lyon,  Mrs.  Ann 

Lawrence.  G.  W 

Lavino,  Eugene 

Laurie,  A 

La  vis,  Charles 

Macdonald,  Mary  J.,  Executrix 

Macdonell,  Wm.  J 

Macpherson,  R.  D 

Maddison,  Mrs.  £.  A.,  in  trust 

Maddison,  Mrs.  £.  A.,  in  trust 

Maddison,  Mrs.  Mary  C 

Maddison,  C.  E.,  in  trust 

Maddison,  A 

Magrath,  Wm.,  Estate  of  late 

Manning,  Alex 

MasBon,  Wm. 

Mathieson,  George 

Miller,  R.  S.,  Estate  of  late 

Moore,  Hugh    

Morrison,  Angus,  Estate  of  late Toronto 

MunshaM^  Mrs.  Mary  A i      do       

Murray,  G(X)rge Churchville 

Murray,  Mrs.  M.  J.  H do 

Mathew,  Miss  Jessie 'Montreal  . . 

MiHord;  George Toronto... 

Marshall,  Chas.  T do      ... 

Middleton,  Geo.  H do      

Maury,  Capt.  J.  S Baltimore . . 

Morse,  H.V Toronto... 

Mackay,  Wm do      

Marks,  A.  H.  Selwyn    Deer  Park . 


MontreaL   .   .. 
North  Wales. . . . 

Belleville 

Toronto 

Springfield 

Toronto 

do      

do      

do      

Chatham. 

Toronto 

do      

Thomhill 

Guelph 

Gait    

Brooklyn,  N.Y. 

Toronto 

Mimico 

MontreaL   

Quebec 

Kingston 

Toronto 

do       

do      

Chettenham 

Stratford 

Toronto 

do      

Belleville 

Toronto 

do      

Montreal 

Toronto 

do      

do      

do      

Richmond,  Va. . 
Toronto 

do      

Whitby 

Niagara  Falls... 


Dundas. 


Myers,  Augustus 

Miller,  D. /Manager,  in  trust. . 

McBean,  Eliza 

McCarthv,  D'Alton,  Trustee. . 

McConachie,  Samuel 

McDiarmid,  Rev.  H.  J. 


Toronto 

do      

do      

do      

Bowman  ville. 
KemptviUe. . . 


McGilHvray,  George I  Whitby. 


3,200 

280 
2,000 
1,000 
1,000 
36,960 
19,080 
4,400 
1,000 
1,480 

440 
8,920 
1,080 

600 

440 
1,120 
2,600 
1,040 
1,240 

480 
1,000 

440 
2,200 
1,000 

520 

400 

4,000 

2,000 

4,000 

2,000 

80 

7,000 

80 

80 

1,440 

7,000 

200 

9,000 

8,000 

2,480 

80 

320 
1,600 
2,000 

800 

16,080 

8,240 

2,800 

4,000 

800 
3,000 
1,240 
2,000 
1,000- 

800 
7,240 
7,480 
4,000 

600 
2,240 

600 

640 


1,600 

140 

1,000 

500 

500 

18,480 

9,540 

2,200 

500 

740 

220 

4,460 

540 

300 

220 

560 

1,300 

520 

620 

240 

500 

220 

1,100 

500 

260 

200 

2,000 

1,000 

2,000 

1,000 

40 

3,500 

40 

40 

720 

3,500 

100 

4,500 

4,000 

1,240 

40 

160 

800 

1,000 

400 

8,040 

4,120 

1,400 

2,000 

400 

1,500 

620 

1,000 

500 

400 

3,620 

3,740 

2,000 

300 

1,120 

300 


Digitized  by 


Google 


448 


WESTERN  ASSURANCE  COWPANY— Continued. 

LIST  OF  STOCKUOLDEES-CorUtnued. 


Name. 


Residenoei 


I    Amount 
I  Subscribed 
for. 


Amount 

Paid  up  in 

Cash. 


McKean,  Mra.  Margt.  J Toronto 

McLachlan,  Margt.  H do       

McMurrich,  Geo.. do       

McMurrich,  Geo.,  in  trust do       

McMurrich,  Geo.,  and  Miles,  J.,  in  trust do       

McMurrich,  Prof.  J.  P Pennsylvania  . 

McMurrich,  Mrs.  Minnie  G Toronto 

McMurrich,  W.  B. do     

McMurrich,  W.  B.,  in  trust do      

McMurrich,  W.  B.,  and  Rathbun,  E.  W.,  in  trust        do      

McMurrich,  W.  B.,  and  Geo.,  Trustees do      

McMurrich,  W.  B.,  and  Gee.        do     do      

McMurrich,  Geo.,  and  Scott,  E.  G.,  Trustees. .        do      

McGee^  David do      

McCuaig,  Mrs.  Matilda. Piccon 

Nevitt,  Mrs.  E.  E Toronto 

Nordheimer,  S do      

Niven,  Mrs.  Janet do      

Niven,  J.  K.,  in  trust do      

Niool,  G.  D : do      

Orr,  Mrs.  J.  E.,  Estate  of Teeswater 

Osier  &  Moss. iToronto 

Osborne,  J.  K Brantford 

0.xnard,  G.  A  Guelph 

Osier  &  Hammond Toronto 

Paterson,  J.  H do      

Paterson,  Thos Bowmanville,. 

Paterson,  Rev.  Thos.  W iDeer  Park. . . . 

Toronto 

do      

do      

Peterboro 

Belleville 

Berlin 

Toronto    ...    . 

do      

do      

do      

Schomberg 

Toronto 

do      

Belleville 

Toronto 

Deseronto 

do 
do 
do 
do 
do 
do 

Toronto 

do      

do     

do     

Port  Hope 

Kingston 

Toronto 

do      

do     

England 

Toronto 

Quebec 


Patton,  Joseph  C. , 
Patton,  Joseph  C,  in  trust 
Patton,  Joseph  C.        do 

Peters,  Geo 

Phippen,  John  A 

Pipe,  Wm..  Estate  of  late. . . 

P'ostlethwaite,  Colin  W 

Price,  Mrs.  Annie  C . .    


Pyper,  Mary, 

Palmer,  Miss  Marion  B 

Perry,  Miss  Elizabeth 

Pringle,  Jas 

Pellat  &  Pellat 

Pemey,  Mrs.  L.  J 

Ramsay,  Wm 

Rathbun,  H.  C 

Rathbun,  Mrs.  Jean 

Rathbun,  E.  W.,  in  trust 

Rathbun,  F.  S.  do       

Rathbun,  F.  S.  do       

Rathbun,  E.  W.        do       

Rathbun,  Bunella 

Reid,  James 

Reid,  J.  Y.,  and  Gregg,  Rev.-W.,  Executors. 

Ridout,  Percival  F 

Robinson,  Christopher. 

Robs,  Elizabeth  P 

Rothwell,  John,  Estate  of  late 

Rowsell,  Henry 

Rutherford,  E.  H^  Estate  of  late 

Rigbye,  Mrs.  M.  L 

Robertson,  A 

Rowlands,  Wm.,  in  trust 

Scott,  Mrs.  Jessie 


1,000 

500 

480 

240 

3,200 

1,600 

400 

200 

1,120 

560 

3,200 

1,600 

1,200 

«D0 

1,000 

500 

800 

4f30 

3,120 

1,560 

3»12a 

1,500 

90) 

180 

920 

460 

5^000 

2,500 

800 

40O 

1,600 

500 

SvOOO 

3^000 

40 

20 

800 

4C0 

400 

200 

800 

400 

320 

160 

4,000 

2,000 

800 

40O 

1,240 

620 

600 

30O 

1,600 

800 

2,080 

1,040 

2,240 

1,120 

5^10 

2,620 

2;240 

1,120 

400 

200 

M^OOO 

10,000 

520 

260 

400 

20O 

800 

400 

2,760 

1,880 

3,400 

1,700 

720 

360 

320 

160 

2,120 

1,060 

800 

400 

9,520 

4,760 

160 

80 

800 

400 

1,200 

600 

240 

120 

40 

20 

120 

60 

3,120 

1,560 

2,480 

1,240 

4,000 

2,000 

1,130 

560 

6^880 

3,440 

200 

100 

320 

160 

2,000 

1,000 

3,280 

1,640 

400 

20O 

1,000 

500 

400 

200 

320 

160 
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WESTERN  ASSURANCE  COMPANY— Concluded. 

LIST  OF  SHAREHOLDERS-CotMj/Mc/frf. 


Name. 


Residence. 


ScheU,  R.  S Brantford. 


Seels,  John  H.,  Estate  of. 

Sharp,  Geo 

Sinclair,  James 

Sherrand,  Mrs.  Ed 

Smith,  Alex 

Smith,  A.  M 

Smith,  A.  M.,  in  trust. 

Smith,  Miss  Annie 

Smith,  Miss  Jane 

Smith,  Mrs.  Mary  A . . . 

Smith,  H.  E 

Smith,  Larratt  W 

Smith,  Goldwin 

Smith,  W.  H.,  Manager,  in  trust. 


Toronto  . 

Hamilton 

Toronto 

do      

Pembroke 

Toronto 

do      

Pembroke 

do       

Toronto 

Owen  Sound . . . 

Toronto 

do      

Toronto 

Sterling,  Wm 7 Churchville 

Sutherland,  Emma  A Carleton  Place . 

Sutherland,  Mary  B Belleville 

Symons,  Eliza  F Toronto 

Spragge,  Albert  W Newmarket. . . . 

Stewart,  Wm.  J Pennsylvania. . 

Sinclair,  John,  sr Toronto 

Scott,  James do      

Scott,  James,  in  trust do      

Scott,  James do       

Southam,  Wm Hamilton  

Small,  Cath.  G Strathroy 

Soott  &  Walmsley,  in  trust {Toronto 

Sharpe,  O.  H '^     '  ' 

Stark,  John  &  Co 

Sloane,  W.  P.,  Manager,  in  trust. . 

Stewart,  Fred.  J 

Talbot,  Marcus,  Estate  of 

Thompson,  Rol)ert 

Thompson,  Thos.  McL.,  Estate  of. 
Thorburn,  Miss  C. 


Thorbum,  Miss  Mary 

Thomas,  Mrs.  Mary  M 

TemT)le,  J.  A. 

Treble,  J.  M 

Todd,  Thos 

Thomas,  Wm.  S 

Thompson,  Malcolm  

Trout,  Mrs.  E.  J 

Taylor,  F.  C 

Vidal,  Major  B.  H 

Walker,  Fred.  W 

Wallace,  J 

Wallis,  Thos.  G.,  Estate  of 

Weatherhead,  (J.  H 

Webb,  Thos 

Wilkes,  Alf.  J 

Wilkes,  Geo.  H 

Willis,  A 

Wills,  Thos 

Wilson,  Wm  

Wilson,  Wm.  B •. 

Wood,  Hon.  S.  C 

Wardrop,  John 

Whitney,  Albert 

Wardrop,  John,  in  trust 

Wilkie,  T).  R.,  Cashier,  in  trust.. 
Wood,  T.  R.,  in  trust 


St.  John,  N.B. 
Toronto 

do      

do      

do      

do      

do      

do      

do      

Lyster,  Que. . . . 
Toronto 

do      

do      

Lyster,  Que 

Montreal 

Toronto 

Lindsay 

Toronto    

do      

do      

do      

Brock  ville 

Toronto 

Brantford 

do         

Toronto 

Belleville 

Toronto 

do      

do      

do        

Prescott 

Toronto 

do      

do        


Amount 

Amount 

Subscribed 

Paid  up  in 

for. 

Cash. 

$ 

$ 

280 

140 

920 

.   460 

4,000 

2,000 

520 

260 

2,280 

1,140 

1,600 

800 

23,000 

11,500 

1,760 

880 

600 

300 

600 

300 

5,480 

2,740 

6,400 

3,200 

4,000 

2,000 

4,000 

2,000 

6,320 

3,160 

4,000 

2,000 

400 

200 

360 

180 

440 

220 

440 

220 

400 

200 

4,000 

2,000 

10,000 

5,000 

1,280 

640 

400 

200 

4,000 

2,000 

1,840 

920 

3,200 

1,600 

480 

240 

280 

140 

18,000 

9,000 

560 

280 

200 

100 

8,000 

4,000 

1,480 

740 

80 

40 

320 

160 

1,(500 

800 

1,200 

600 

2,000 

1,000 

2,000 

1,000 

640 

320 

2,600 

1,300 

4,000 

2,000 

2,000 

1,000 

2,000 

1,000 

600 

300 

1,000 

500 

1,000 

500 

1,240 

620 

1,000 

500 

3,920 

1,960 

5,480 

2,740 

5,000 

2,500 

2,480 

1,240 

4,000 

2,000 

1,480 

740 

2,480 

1,240 

14,000 

7,000 

8,000 

4,000 

2,000 

1,000 

10,080 

5,040 

3,200 

1,600 

9—29 
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Statement  of  Assessment  made  on  Companies  as  under,  for  Year  ending  Slat 
.  March,  1889,  in  accordance  with  "  The  Insurance  Act." 


Companies. 


Accident 

--Etna 

^tna  Life 

Agricultural  of  Watertown 

Atlaa 

American  Surety  Co 

Boiler  Inspection 

British  America 

British  and  Foreign  Marine 

British  Empire 

Caledonian 

Canada  Accident 

CanadaXife  

Canadian  Mutual  Aid 

Citizens' 

City  of  London 

Commercial  Union 

Confederation 

Connecticut  Fire 

Dominion  Plate  (^lass 

Employers'  Liability 

Equitable 

Federal 

Fire  Insurance  Association 

Germania 

Glasgow  and  London 

Guarantee 

Guardian 

Hartford 

Imi)erial    

Lancashire 

Liverpool  and  London  and  Globe. 

Lloyds'  Plate  (rlass 

London  Assurance 

London  Guarantee  and  Accident . 

London  and  Lancashire  Fire 

London  and  Lancashire  Life 

London  Mutual  Fire. 

London  Life 

Manufacturers'  Accident 

Manufacturers'  Life 

Metropolitan  Life 

Mongenais,  Boivin  &  Co 


20  92 

77  40 

418  29 

44  48 

27  17 
1  34 

10  76 

131  95 

3  07 

111  38 

63  27 

0  84 

730  23 

72  83 

179  59 

91  03 

181  96 

302  24 

25  17 

5  98 

28  86 
306  41 
110  00 

69  ^ 

0  52 

189  32 

22  52 
106  44 

76  07 

126  35 

126  08 

155  09 

5  55 

45  42 

23  99 
72  92 

106  01 
76  88 
28  54 
14  25 
69  70 
22  76 
3  72 


Companies. 


Mutual  Accident  Association . . . 

Mutual  Life 

Mutual  Relief  Society 

Mutual  Reserve  Fund 

National  of  Ireland 

New  York 

North  American 

North  British 

'  Northern 

Norwich  and  London  Accident. 

Norwich  Union 

I  Ontario  Mutual 

Phenix  of  Brooklyn 

I  Phjfinix  of  London 

•  Provincial  Provident 

!  (Quebec 

,  Queen 

I  Reliance 

Royal 

Royal  Canadian 

Scottish  Union 

Standard 

Star 

Sun 

Temperance  and  General 

Travelers' 

Union  Mutual 

United  States 

Western 


Retired  Companies. 

Connecticut  Mutual 

Edinburgh  Life 

Life  Association  of  Scotland . 

'  National  Life 

I  North  Western 

Phcvnix  Mutual  Life 

Scottish  Amicable 

Scottish  Provident 

Scottish  Provincial 


Total. 


Assessment. 


8        Ct8. 

3  54 

179  14 

21  65 

84  63 

43  46 

296  09 

137  67 

197  50 

100  70 

1  17 

53  16 

199  61 

41  34 

122  19 

38  58 

52  C6 

139  62 

6  38 

321  36 

219  06 

68  62 
210  66 

10  66 
221  39 

30  91 
134  51 

69  14 
17  28 

264  57 


38  78 
7  32 

33  8(> 
2  56 

11  97 

21  97 
4  41 
200 

11  36 


$7,707  86 
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APPENDIX    B. 


liiat  of  Acts  relating  to  Insurance  passed  and  assented  to,  Fourth  Session,  Sixth 
Parliament,  53  Victoria,  1890 : 

1.  An  Act  respecting  the  Confederation  Life  Association. 

2.  An  Act  to  incorporate  the  Home  Life  Association  of  Canada. 
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